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THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 


Foreign Exchange, Cable Transfers, oo NATIONAL BANK 


Letters of Credit, Payabie through- UNITED STATES GOVERNMENT, 
out the world MUNICIPAL AND RAILROAD OF NEW YORK 


The Company Is a legal depositary for BONDS 139 BROADWAY 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, Industrial bonds yielding high 
Trustee, Guardian, Receiver, and in all returns and issued under mort- ’ 
other fiduciary capacities. gages conserving the principal. Capital - - $1,000,000.00 

Acts as Trustee under Mortgages made s 
by Railroad and other Corporations, and Circular on Application Surplus & Profits $2,828,046.76 
as Transfer Agent and Registrar of Stocks 
and Bonds. 








* 
- 


Receives deposits upon Certificates of Th N ti ] P k B k 
Deposit, or subject to check, and allows e ationa ar an 
interest on daily balances. HAR RIS, FORBES & Co 
Manages Real Estate and lends money of New Y ork Giietialitii te 
on bond and mortgage. . 
Will act as Acent in the transaction of Organized 1856. N. W. Harris & Co 
any approved financial business. ia Capital - we $5,000,000 00 : NEW YORK 
Depositary for Legal Reserves of State Surplus and Profits 14.000.000 00 Pi san: 
“er ,000, ine Street, Corner William 
Banks and also for moneys of the City ’ 
ot New York. Deposits March 4, 1914 . 124,000,000 00 NEW YORK 
Fiscal Agent for States, Counties and Ric —— L ~~ alamaat ae dan : ii 
Cities. rest as fiscal agents for municl- 
TREET OULBEAL G TEOGNS. . SEN O. eameem Beal in “Government: mune 
16-22 WILLIAM STR ce- President. e-President. ' : 
'JOHN C. VAN CLEAF, WILLIAM O. JONES, pal, railroad and public utility 
475 Fi FTH AVENUE Vice-President. Vice-President BON DS FOR INVESTMENT 
NEW YORK MAURICE H. EWER, WILLIAM A. MAIN 


Cashier, Asst. Cashier. List on Application 
LONDON PARIS BERLIN FRED’'K 0. FOXCROFT, LOUIS F. SAILER, 


Asst. Cashier Asst. Cashier. Cable Address SABA, NEW YO 
GEO. H. KRETZ, Manager Foreign Dept. RK 











Established 1874. 


John L. Williams & Sons EDWARD B. SMITH &:CO. 
BANKERS 


, Broad and Chestnut Streets 
Corner 8th and Main Streets 1 
RICH MOND, VA. ~ PHILADELPHIA 


Balt BENBOUE Wrutzasts &.00.,t0c.| MECHANICS AND METALS | = 7 Pie Sues NEW YORK 
L BANK “1° 
GARFIELD NATIONAL BANK NATIONA N Investment Securities 


Fifth Avenue Building 50 WALL STREET Members N. Y. and Philade!piia Stock Exchanges 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President. 
gg Re | TheChase National Bank 
TRALEW THORN. Anecthihte:: | ST foo ° | A of the City of New York 
Surplus and Profits - $9,000,000 sihiea ids secaauill 


THE Deposits - - - - - $110,000,000 


Capital - - - = $5,000,000 
AMERICAN EXCHANGE Sarpten’ eid Pots Earns” te.ten.208 


NATIONAL BANK Deposits - - - ~- 149,023,994 
NEW YORK OFFICERS 


A. BARTON HEPBURN, Chairman. 
Resources over $70,000,000 ALBERT H. WIGGIN, President 


F rancis Ralston Welsh, SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 


. . HENRY M. CONKEY, Cashi 
First National Bank BONDS OHARLES ©. SLADE, = Cashier 
EDWIN A. LEE, Asst. Cashi 
of Philadelphia OF RAILROAD, GAS AND ELECTRIC WILLIAM E. PURDY, Asst Cashier 
NO. 1 LIGHT AND POWER COMPANIES ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
315 CHESTNUT STREET 109-111 SOUTH FOURTH STREET Sdery W. Cannca . John 1. Waterbury 
PHILADELPHIA James J. Hill Albert H. Wiggin 
ACCOUNTS INVITED Grant B. Schley George F . Baker Jr., 
A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Investment Houses and Drawers of Foreign Exchange 








J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MCRGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 


ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
vestment Securities on com- 
mission. Receive accounts 
of Banks, Bankers, Corpora- S c iti 
on favorable terms. Collect ecurities 
drafts drawn abroad on all! points in the United 
States and Canaca; and drafts drawn in the United 
INTERNATIONAL CHEQUE 
Bg scion is OF DEPOSIT 
¥ Buy and sell Bills of Exchange 
etters 
,0ints. Issue Commercial and 
f C di t avelers’ Credits, available 2 
oO Feat an parts of the world. 





Buy and sell first-class In- 
Investment 

tions, Firms and Individuals 
States on foreign countries, es South Africa. 
* ol make cable transfers on al) 
BROWN, SHIPLEY & CO., LONDON | 





TAILER 4 @ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 





Poreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


Investment Securities 


80 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


wEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Bxehange 


Cable Transfers. 
MUNROE & CO., Paris 


| 
| 
| 


} 
} 


Maitland, Coppell & Co.| 


52 WILLIAM STREET 
NEW YORK 


- Orders executed"for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
onds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


Lawrence Turnure & Go. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—Londor Joint Stuck Bank. 
Limited. 


Paris Bankers—Banque Francaise—Heine 
o. 








NEW YORK 
Produce Exchange Bank 





BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned 500,000 

Foreign Exchange bought Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS X. ¥. STOCK EXCHANGE. 


and sold. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


“Schulz & Ruckgaber 


16 William Street, - <- « ° New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell, Bills of Exchange. 








Cable Transfers & Investment Securities 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


Investment Securities 
Commercial and Travellers 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmonds.ce 


33 Pine Street, New York 


35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


£59 ty tte & Gv, 


BANKERS 
30 Pine St New York 
Cable Address “‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON. CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES) CEICAGO 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit Providence 


Hartford Newport 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 


INVESTMENT SECURITIES 


Members New York & Boston Stock’ Exchanges | 





KENNETT COWAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 


BOND &GOODWIN 


BANKERS 





Corporation and Collateral Loans -— 


Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


30 State St. 
BOSTON 


111 Baeadway 
NEW YORK 


CHICAGO 





Investment and Financial Houses 


~—~—~—~—r—er—rrrrE—nrer0@ere—erereereeememeraereeem—™>- 


Wmm.A.Read& Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 








230 So. La Salle St, | 


NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
BOSTON 


Goldman, Sachs & Co. 


| Members of New York & Chicago Stock Exchanger 





BANKERS 


CHICAGO 
137 South La Salle St. 


HERBERT GREEN & Co.) 


| 


PARIS 


Financing 


Railroad Bond Issues 


_—— 


Millett, Roe & Hagen 


52 William Street New York 


Dealers In 
HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 








20 Rue Joubert | 


|N. W. Halsey & Co. 


| Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 





FIsK & ROBINSON 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 


Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 





| 


14 WALL STREET, NEW YORK 
|PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


Railroad Equipment Securities | 


Correspondence Invited. 





J. Herndon Smith 
William UH. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
509 OLIVE ST.., 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 


Charles W. Moore | 


ST. LOUIS, MO. | 


PUBLIC UTILITY SECURITIES 





Meikleham & Dinsmore 


INVESTMENT SECURITIES % } 


buy and sell for their own 
account entire issues or 
parts of issues of Munici- 
pal, Railroad Equipment, 
and Public Utility Securi- 
ties, specializing in the 
latter class of investments. 
The correspondence of 
bankers d par- 


to 
ticipate in o issues 
is invited. riginal 


25 BROAD STREET 
NEW YORK 


Philadelphia 


| Pittsburgh Bosten 





CHARLES FEARON & CO. 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pe 1 i . Syste 
Read i > g Rail Ja) Syitem 


333 Chestnut St., PHILADELPHIS . 


eSorebore/ 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 











CAPITAL AND RESERVE..--..-.- $100,000,000 
M. 420,000,000 
Dividends paid during last ten years: 
12, 12, 12, 12, 12, 1244, 12%, 12, 124%,112K%% 













BRANCHES: 
Aix la Chapelle, Augsburg, Barmen, Berncastel- 
Cues, Bielefeld, Bocholt, Bonn, Bremen, Brussels, 
Chemnitz, Coblenz, Cologne, Cologne-Mulheim, 
Constantinople, Crefeld, Cronenberg, Darmstadt, 
Dresden, Dusseldorf, Elberfeld, Frankfort-o-M., 
M.-Gladbach, Hagen, Hamburg, Hamm, Leipsic, 












Meissen, Munich, Neheim, Neuss, Nuremberg, 
Paderborn, Remscheid, Rheydt, Saarbrucken, 
Solingen, Trier, Wiesbaden, 
and the 





Deutsche’ Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank) 
CAPITAL.......6....-- $7,143,000 













HEAD OFFICE: BERLIN, Wilhelmstrasse ¥71 


BRANCHES: 
ARGENTINA: Bahia Blanca, Buenos Aires, Cor. 
doba, Mendoza, Rosario deJSanta 
Fe, Tucuman. 






















































BOLIVIA: Lea Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, 
Iquique, Osorno, Santiago, Temuco» 
Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. | 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Petropolis, Rio de Janeiro, Santos, 
Sao Paulo. 

Bills sent for collection, negotiated 
or advanced upon, 
Drafts, cable transfers and letters 

“Titi of credit issued. Private codes. 
en we" ~London Agents: 
| Deutsche Bank (Berlin) London Agency 

George Yard, Lombard St. 
LONDON, E. C. 


- Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-0-Q 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 


53 Cornhill 
CAPITAL ..... S 71 428 571 
At 300000 000 
RESERVE... about $ 28571428 


rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. k. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..- -- -- -- ------ -- -- --M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 








GAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 


IN BOLIVIA 
@IANIA, SECCION BOLIVIANA), 


LOIIDON AGENTS. 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. QO. 


ORURO. 











Subscribed Capital.-..-.....-... -~-.$21,166,625 
Paid-up Capital---.-....---.-.0--- 4,233,325 
Reserve Fund. ------.---- ------- 2,525,000 
($5=£1 STERLING. ) 

NOTICE IS HEREBY GIVEN that the 


CAPITAL---------------- ----M. 10,000,000 00 | 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -----~....-....-..----$7,500,000 
Dabs a6 ctsnewewenenscnncecess GEE 
Reserve Fund -- ---------.-.-.------. 3,350,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP..-.--.~.-----.- $20,000,000 
(100 Million Crowns) 


RESERVE FUND 
(27 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria- Hungary: 
Aussig, Bodenbach, Brunn, Brux udapest, 
Czernowitz, Eger, Faikenau, Franzensbad, Graz, 


$5,400,000 





{nnsbruck, Jobannisbad, Kaaden, Karbitz. 
Karlsbad, Karslinenthal, Korneuburg, L inz. 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, Teplitz, 
rns Trautenau, ‘Trieste, Turn, els, 
paim. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital__.--.__-_- $26,000,000 
PROMO as cccacncscdesiecs $11,640,000 


BRANCHES IN ITALY: 


ACIREALE, ALESSANDRIA, _ANCONA, 
pyr BERGAMO, BIELLA, BOLOGNA, 
RESCIA, BUSTO’ ARSIZIO: CAGLIARI, 
CALTANISSET TA, CARRARA, CATANIA, 
MO, CREMONA, FERRARA, FLORENCE, 
GENOA » LECCE, nore! LEGHORN, ae 
NO- 


TARA, NEGL PALERMO, 
PARMA, PERUGIA, PIACENZA, 
ATO, REGGIO EMILIO, ROME, 
, SALUZZO, SANT’ AGNELLO, 
OAC. ckeent a SASSARI, 

CHIO, SESTRI_ PONENTE, . 
TFRMINI IMERESE, TRAPANI, TREVISE, 
enna: UDINE, VENICE, VERONA, VI- 


Agents in London for 





Swiss Bankverein 


Schweizerischer Bank verein Bank verein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


\gencies at Bienne, Aigle, Chiasso, 
Rorschach. 


Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --------11 Regent Street, 
Waterloo Place, S. W. 


vapital paidup, . 
surplus, . . . 


Frs.82,000,000 
- Frs.26,750,000 





The National Discount 
Company, Limited 


$5 CORNHILL, LONDON, &E. C. 
Cable Address—Natdis, London. 


RATGS OF INTEREST allowed for 
ou deposit are as follows: 


At Call 14% Per Cent Per Annum. 


money 


Q:| HEAD OFFICE, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - = = 38 ,000 ,000 
Cash - - - - = = = 13,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 


232 MONTE ST., HAVANA. 
_. PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA, 

CARDENAS, SAGUA LA GRANDE, 

CIENFUEGOS, CAM 

MANZANILLO SANCTI  SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 

CAMAJUA PLACETAS, 

CIEGO DE NI VILA, TRINIDAD. 

MATANZAS, SANTO | DOMINGO; 

SANTIAGO, GUIN 

CAIBARIEN GIBARR 

GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 





Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 
Eastern Switzeriand 


Capital Fcs.36,000,000 
Surplus 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
$9,726,444 


RESERVE FUNDS - - 
VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ’Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, M arienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
a Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATIOI 


Paid-up Capital (Hong Kong Currency) -_..$15,000,000 

Reserve nn: Gold_- oe eee east ..--$32,650,000 
In Silver_. 17,650,000 

Reserve Liabilities of Proprietors_---. .....- 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, %°-.0,.Watt st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Suy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branchesat London, Bombay ,Calcutta, Singapore. 
Canton, Hong Kong, Manila, Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran« 
cisco, City of Mexico, Panama, Colon. 

















GEO. B. EDWARDS 


BROKER 





At3 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised | 
from time to time and for fixed periods upon | 
specially agreed terms. 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 


Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other Properties. 
| Confidential Negotiations, Investizations. 
Settlements, Purchases of Property. 
| United States, West Indies, Canada, Mexico 








JULY 4 1914. 


THE CHRONICLE 








LPP PPOOOOmmwmOw™w 


Canadian 
Mamitipal Bonds. 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gundy 
SC 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





CANADIAN 
MUNICIPAL DEBENTURES 
Municipality— Yield. 
City of Brandon, Man---.-------.-------- §.10% 
City of Sydney, N. S.--------------- 5.20% 
City ol Medicine Hat, Alta__-..-------- 5.38% 
Township of Richmond, B. C---------- 5.40% 
Dist. of North Vancouver, B. C-.-.------ 5.50% 
Write for Full List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 


C. H. BURGESS & CO. 


CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO 











Foreign 


Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Bebrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - = = = M. 110,000,000 


- M. 34,500,000 


Reserve, - - - 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech | New York Committee, 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 








CANADA. 


Canadian 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,098,968 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUDX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and ‘Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 

9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 


Paid-up Capital --------.----£1,000,000 Sterling 
Reserve Fund-..-----.------ £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. CG. 
New York Office: 52 Wall Street, 
W. T. OLIVER Agents 
P.C. HARRISON 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Comm 1 and 
Travelers’ Credits and Cheques, available in any 
pert of the world. Issue Drafts on and make 
Jollections in all parts of Canada. 
~Agents for Banco de Londres y Mexico, 
Mexico City and Branches 





} Agents 











THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up------ $11,560,000 
Reserve Funds-.------ $13,500,000 


Head Office....Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND ;in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC;in BAHAMAS, Nas- 
sau; BARBA)DOS, Bridgetown; GRENADA, St. 
George's; JAMAICA, Kingston; TRINIDAD 
Port of Spain and San Fernando. BRITISH 
GUILANA—Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings, 
Street, E. C 


New York ee William & Cedar Sts. 
8.H. VOORHFFS Agent. 








THE BANK OF NOVASCOTIA 
(Incorporated 1832) 

BASES. CAPE s Mi ancemeshscanes $6,000,000 

3 gg) EES Ae 11,000,000 

TOTAL ASSETS OVER..-..-.--.--.. 80,000,000 


Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 

147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
W. Caldwell, Agent. 


Correspondents | London Joint Stock Bank,Ltd. 


Correspondents} royal Bank of Scotland. 
ee ed 


Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





= 





_LEVICK & CO. — 
Foreign Exchange Brokers 


56 Pine Street, New York 


EVERYTHING IN FOREIGN EXCHANGE. 
Orders Solicited and Corresp Invited. 


aA 











“Table of Canadian Bond Issues” 
Giving essential details of all important bonds. 


Sent on application to Firms, Investors & Trustees. 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng, 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000,000 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 


Buy and Sell Sterling 
and Cabie Transfers. 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada, 


and Continental Exchange 
Collections made at all 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Liloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


_— wh cae OFFICE MONTREAL 

e APTT AL. 2-2-dbnat~2--- 7,000,000 

RESERVE FUN ANDUNDIVIDED® ~ ban 
PROFITS 7,248,134 


NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY 
CI MCROORALL,} Agents. 

220 branches in Canada, extending from the 
Atlantic to the Pacific. Good facilitiesffor effect- 
ing prompe coliections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Isuse 
Commercial and Travelers’ Credits available in 
any part of the world. 


Agents in London Joint Stock Bank, Ltd, 
Great Britain| The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
C. Meredith, President C.B.Gordon, Vice-Pres, 
C. R. Hosmer, Wm. McMaster, 
D.C. Macarow, H. Robertson, 
A. Baumgarten, Bartlett/’M cLennan, 
J.J. Reed, H. B. MacDougall. 











A. P. B. Williams, Sec. 
.) 
112 St. James St. 


J. M. Mackie, Treasurer. 


46 Threadneedle St, 





| MONTREAL 





LONDON, E.C 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dortinaas § SECURITIES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON &CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 
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PA TTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, 
Stock Nxchange, Chieago Board of Trade. 
INVESTMENT SECURITIES 


Unien Bank Building, 
PITTSBURGH, PA. 


——— EEE 








C. M. BARR & COMPANY 
INVESTMENT BONDS 


. Ommonwealth Bidg., PITTSBURGH, PA. 





We Will Buy 
PITTSBURGH-WESTMORELAND COAL CO. 
First 58, 1947 





Offerings Solicited. 


H-P Taylor& Go. 


NEW YORK PITTSBURGH BUFFALO 





Guotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH, PA. 








PHILADELPHIA 





w.G. HOPPER. . 8. HOPPER. 
Members of Philadelphia stack Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 a Leap Street, ERILADELPHIA 
vestments receive our attention. - 
ee. aoe furnished regarding present 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMBERSi{NEW YORK STOCK EXCHANGE 
CBICAGO BOARD OF TRADE 











BALTIMORE 





COLSTON, BOYCE & CO., 
Members Baltimore Steck Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 








ATLANTA 





Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 











MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 





TENN 








OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Letrisville Henderson & St. L. Pref. 


WE BUY AND SELL 











MOBILE 





ee 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 








Bankers: and Brokers outside New Pork 








SAN FRANCISCO 
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LOS ANGELES 








TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Purnished on 
Pacific Ceast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Prancisco Menabers 
410 mtgemery St. San Francisco Stock and 
Bond Bxcharge 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Bread St., New York 


482 CALIFO 
SAN FRANCI 





Members of the IA ST., 
8. F. Steck & Bond Ex. sco. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchanges 
Direct Private Wire to New York. 
60 Broadway Merchants’ Exch. Bidg., 
NEW YORK SAN FRANCISCO 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Merchants’ Exchange Building 
SAN FRANCISCO 





G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California 8t., SAN FRANOISOO 








PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPEOIALTY 





Sherman R. Hall O. Hunt Lewis 


HALL & LEWIS 
Investment Bonds 


Lewis Building, PORTLAND, ORE. 








BUFFALO, 


BONDS 
ef the 


International Railway System 


and other 
Lecal Securities 


TELLER & EVERS 


314 Bilicott Square. Buffalo, N .Y. 











AUSTIN, TEXAS 


High-Grade Texas Bonds and investment: 


ee Pe ae 





SMITH “Ba oF ULMORE 


AUSTIN, TEXAS. 





MOBILF1 ALABAMA 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 


JAMES N. WRIGHT & CO. 


Western Municipal 


and Corporation Securities 


First Nat. Bank Bldg., Stock [Exchange Bidz 
DENVER. PHILADELPHIA. 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Cerrespenédéents: WALKER BROS., 71 B’way.N.Y¥ 


HENNING CHAMBERS& CO, 


BANKERS AND BROKERS 
RAILROAD 
PUBLIC UTILITY AND 
MUNICIPAL BONDS 


404 W. Main St., Louisville, Ky. 


MEMBERS. 


New York Stock Exchange 
Louisville Stock Exchange 











John W. & D. S. Green 


Rechester Railway ist & $4 | Mtge 6) 
Beftato oauway 2s ist Consol 5s 


Ss 
lle Henderson & St. Louds ist & 
tion ailway 5s 

ge 6s 
LOUISVILLE, KY. 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORE 
60 Broadway 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 











SS. Sem 





ANAS AAAS ee 


WADSWORTH & WRIGHT |; 
Members of New York Stock Exchange 





Paul H. Smith 
Fermer State 
BankExaminer. 


S. R. Pulmore 
Former Okief Clerk and@ bon<« 
certf. Olk. Atty-Gen'I's Dept 


2 WALL STREET NEW YOR «K 
Direct Correspondents in New Orleans 
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sT Srours, cHrcace. SAINT PAUL 
Founded Spongeene St. Pawl Gas Light 5s and 6s 
1855 Minneapolis Gas Licht &s 
eneBbAumM So | Twin City Rapid Transit 6s 
Qe ume BAN K cman O, Rimnesota Transfer Ry. 4s and 5s 


A.G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mehts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. Willlam, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RK. I. 


Local Securities 


Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 35 Cengress St. 


Bonds and Preferred Stocks 
of Proven Value 


Richardson & Clark 


Butabished 15093. 
11 Exchange Street, Providence, R. I. 


Tramsact a General Banking Business, 
Dea lin Bonds, Stocks & Local Securities 























SRIDGEPORT, CONN. 


HINCKS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 








Dealers in Bends and ether Securities for the 
Connecticut Market 








MONT@GMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONT@OMERY, ALA. 











DALLAS, TEXAS 


“TEXAS MUNICIPALS 


and other securities 


JOHN B. OLDHAM 


Established 21 Years. 
DALLAS, TEXAS. 





© anp TRUST COMPANY oS 
Corner Clark and Randolph Streets, Chicago. 


54%% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Pord Ctreu'ar F.25. 
Oldest Banking oute in Chicago. 





Sanroro F. Harris & Co. 


INVESTMEN™ SEUURITIES 


THE ROOKERY 
CHICAGO 
Telephones{ (tomatic S S8O-159 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
116 WEST MONROE STREET 


CHICAGO, ILL. 
New York Stock Exchange, 
vied York Cotton — 77 
w York Coffee Exchanse, 
Members New York Preduce Exchange. 
<hicaze Stock Exchange, 


rade, 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


Continental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 





Capital and Surplus, $1,750,000 


A State Bank. | 





Tist on Application 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON &CO. 


$34 SOUTH LA SALLE STREET 
CHICAGO 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
218 SOUTH LA SALLE STREET 

CHICAGO 


A. G. Becker & Co. 
(INCORPORATED) 
COMMERCIAL PAPER 


S. W. Cer. Monroe & La Salle Sts., Chicago. 


oT en 
—— 











SUPFALO. 


JOHN T STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 





SPECIALISTS IN 
Buffale and Western New York Securities 
MILWAUKEE. { 
EDGAR, RICKER & co. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 














WELLS BLDG., MILWAUKEE 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Pawl 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 
MINNEAPOLIS 


WELLS & DIC <EY CO. 


MINNEAPOLIS, MINN. 




















Original Purchasers of Cky ef Minneapolis 
and high-grade Nerthwest Municipal Bonds. 

Twin City Rapid Transit Ce. 5% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bidg., MINNEAPOLIS, MINN 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 

















| CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 











CINCINNATI 


WEIL, ROTH & CO. 
MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds\ Gornorstion 


CLEVELAND .- 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI . OHIO 


PORTLAND, MAINE 


H M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 
PORTLAND 











MAINE 








AUGUSTA 
FOR SALE 
$10,000 State of Georgia 3s, due 1934 
5,000 Savannah, Ga., 4s, due 1943 


WANTED 
State of Georgia 4s, due 1915 


JOHN W. DICKEY 
AUGUSTA, GA. 


GRAND RAPIDS 











Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 





We negotiate entire issues and purchase 
Publie Service properties of well- 
established earnings. 
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Current Bond Inquiries 


-F, J. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle St., CHICAGO 
Hartford National Bank Bldg., HARTFORD 


Toledo Terminal RR. 44s, 1957 
Mason City & Ft. Dodge 4s, 1955 
Toronto Hamilton & Buffalo 4s, 1946 
WE DEAL IN Pere Marquette Cons. 4s, 1951 
J. Spencer Turner 6s, 1926 
Staten Island Ry. 414s, 1943 
Newburgh & New York 5s, 1929 
Fonda Johnstown & Gloversville Gen. Ref. 4s, 1950 
Pacific of Missouri—St. Louis Real Estate 5s, 1938 
Belleville & Carondelet Ist 6s, 1923 
Long Island RR. 2nd 7s, 1918 
Marquette Houghton & Ontonagon 6s, 1925 


AND ALL RAILROAD SECURITIES 








R Gas Elec.Lt.& Pow. Co. 5s, 193 
Gensiae Suc Ieanterc, se WOOD, STRUTHERS & CO. 


Scranton Ry. Co. Consolid. 5s, 1932 37 Wall Street 
Easton & South Bethlehem 5s, 1936 NEW YORK 
Quincy Gas & Electric Co. 5s, 1929 





f So. Pac. of Cal. 5% 
BIOREN & Co. Atlantic & Danville 4%, 1948 


314 Chestnut St, Philadelphia a 2 o7 Or 
Members New York and Phila. Stock Exchanges isin amor ' pith o%» we or 
| Oregon Short Line Cons. 5 & 6% 


Lack. & Wyom. Val. R. T. 5s,°1951, Georgia & Ala. Con. 5%, 1945 








Nor. Ind. Gas & Elec. 6s, 1929 | Atl. & Charlotte 414s, 1948 
Pa. & Mahon. Val. 5s, May 1922 Q, Ror 
Hart-Parr Co. Preferred Stock Ala. Gt. So. 5% 





WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


Georgia Ry. & Power 1st & Ref. 5s, 1954 
Lehigh Coal & Navigation Consol. 4s, 1954 
Scranton & W.-B. Trac. Corp. 6s, 1934 
Colorado Springs Lt., H. & P. 1st Ref. 5s, ’20 
We want to buy 4 
Cuyadutta Elec. 6s Ches. & Ohio Ry. 5% Notes, 1919 


Wladikawkas Ry. 4s Ind. Newcastle & Eastern Ist 6s, 1919 
Fairmont Coal 5s 
Bush Terminal 5s 








Erie, Penna Coal Coll. Tr. 4s MELLOR, PETRY & CANBY 
Fonda Johnstown & Gloversville 44s 1421 Chestnut Street 
J. H. BECKER & CO. Philadelphia, Pa. 





Tel. 985 Rector. 80 Broadway, N. Y. | Members New York and Phila. Stock Exchanges 








EXEMPT FROM FEDEFAL INCCME TAX 


We own and offer subject to prior sale 


CITY OF TAMPA, FLA, IMPROVEMENT 597% GOLD BONDS 


Dated December 1 1912 Maturing December 1, 1962, opt. 1932 
Principal and semi-annual interest payable in New York City 
LEGAL OPINION OF MESSRS. CALDWELL, MASSLICH & REED. 
Price—103.75 and interest, yielding about 4.70%. 
Circular upon application 


R. M. GRANT & COMPAWY 


BAN KERS 
NEW YORK CHICAGO 
31 Nassau Street 111 W. Monroe Street 

















Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


5 Nassau St., New York "Phone 9165 Rector 
St. Louis Southwestern Ist 4s_____ 1989 
L. & N., Paducah & Memp. Div. 4s__1946 
K. C. Ft. Scott & Mem. 6s__________ 1928 
Memphis Union Station Ist 5s_____ 1959 
South Carolina & Georgia 5s__-____ 1919 


Cleve. Lorain & Wheeling 5s 
Vandalia 4s “A” and “B”_____ 1955-1957 
Metropolitan Tel. & Tel. ist 5s____1918 





SAVANNAH FLORIDA & WEST. RY. 
ist Mtge. 6s, April 1 1934 


ALBANY & SUSQUEHANNA 
Conv. 3s, April 1 1946 


NATIONAL RAILWAYS OF MEXICO 
Securities 


SUTRO BROS. & CO. 


44 PINE 8T., NEW YORE. 
Members of New York Stock Exchange 








Lehigh Valley Coal ist reg’d. 5s 
Manufacturers’ Water ist Guar. 5s 
Pitts. McK. & Conn. Ry. Ist 5s 
West Penn Rys. ist 5s, 1931 

Penn. Central Lt. & Pow. ist 5s 
Penn. Central Lt. & Pow. 6s, 1963 
W.-B. & Wyo. Vall. Tr. 5s, 1922 
Sharon & New Cas. ist Lien 5s, ’31 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 


Empire Dist. Elec. Ist 5s, 1949 
Cities Service 7s, 1918 
Denver Gas & Electric 5s, 1949 
American Cities 5s-6s, 1919 


Williams Dunbar& Coleman 


60 Wall St. ‘Phone §980 Hanover New York 








Hudson County Gas 5s, 1949 

Rochester Ry. & Ltg. 5s, 1954 

St. Joe. Ry. Lt. Ht. & Power 5s, 1937 

Minneapolis General Electric 6s, 1917 

St. Paul Gas 6s, 1915-1918 nae 

Cities of Richmond, Va., and Louisville, 
Ky. (All Issues) 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘’Phone 3020 Rector New York 


New Amsterdam Gas 5s, 1948 
Nassau Electric 4s, 1951 

Lex. Ave. & Pav. Ferry 5s, i993 
Kings Co. Elev. Stamped 4s, 1949 
T.C. &1., Birm.& Tenn.Div.6s, 1917 
Equitable Gas 5s of N. Y., 1932 


PATERSON & CO. 


Tel. - 1985 Rector. 20 Broad St., N. Y. 


Paducah Water Supply 6s (Ky.) 
St. Joseph Water Co. 5s (Mo.) 
Union Elect. Pref. (Dubuque) 
New Hamp. Elec. hon. Com. & Pref. 
‘Berlin Mills 5s & Pref. 

Butte Water Co. 5s (Mont.) 
Warren Water Co. 5s (Pa.) 


F.W. MASON & CO. ,tStte st. 
RIGGS & McLANE 


32 SOUTH STREET 
BALTIMORE MARYLAND 











Georgia Ry. & Electric Co. First 
Consolidated 5s, due 1932 

Huntington Land & Improvement 
Company 6s, due 1917-25 





Central N. Y. Gas & Elec. 5s, 1941 
Dayton Lighting 5s, 1937 
Utah Gas & Coke 5s, 1936 
Jackson (Miss.)Lt. & Trac. 5s, 1922 


Dealt in 


H. L. NASON & CO. 
65 Congress St.. BOSTON, MASS. 


PIERCE OIL 
CORPORATION 


New Common Stock 
Par Value $25 Per Share 


WE 
BUY SELL 
QUOTE 





CARL. H. PFORZHEIMER & CO 











Dealers in Standard Oi! Securities 
Phone 4860 to 4 Broad. 25 Broad St., New York 











JULY 4 1914.] 


THE CHRONICLE 











OTe eee ———e—rr we 


Wisconsin Seated Gen. 4s, 1949 
American Power & Light 6s, 1921 
Richmond & Danville ist 5s, 1915 
Monon Coal ist 5s, 1936 

Buff. Roch. & P. Equip. 4s, 1929 
Kings County Elec. Lt. & P. 6s, 1925 
H. B. Claflin Co. Securities 
Associated Merchants’ Co. Securities 


STANDARD OIL STOCKS 
bought, sold and quoted 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
8@ Broad St., New York. Tel. Rector 8880 


N.Y.Cent., L. Shore 3 4s, 1988, as’ted 
N.Y. Cent. Refunding 34s, 1997 
Milw. Sparta & N. W. 4s, 1947 
Wheel. & L. E. Ext. & Impt. 5s, 1930 
West Shore ist 4s, 2361, Registered 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 


PRIVATE WIRE TO ST. LOUIS 


Atlantic Coast Line Cons. Mtge. 4s 
Seaboard Air Line ist, Stamped, 4s 
Northern Central Railway Stock 
Maryland and Virginia Municipals 


Nelson, Cook & Co. 
Members Baltimore Stock Exchange. 
BANKERS 
@erman St., cor. Calvert, BALTIMORE, MD. 


WE WANT 
Minneapolis Ueneral Electric 5s, 1934 
North Packing & Provision 5s, 1915 
Burlington & Missouri River 6s, 1918 
Bangor & Aroostook 5s, 1943 


WALTER S. PLACE 
BONDS AND UNLISTED STOCKS. 
Private Telephone to New York. 

35 CONGRESS STREET, BOSTON 














“WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
Columbia & Greenville ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE 
Members of ‘Baltimore Stock Exchange. 


—— 


J. SPENCER TURNER 
Deb. 6% 


A: E. FITAIN & CO. 


115 Broadway. New York. 
Telephone Rector 1420. 


Bklyn. Queens Co. & Sub. Consol. 5s 
Illinois Steel Co. Debenture 4's 
Missouri Kan. & Tex. Refunding 4s 
Westchester Lighting Co. 1st 5s 
Chicago & North Western Deb. 5s 


Joseph Galker & Sous 
Members New York Stock Exchange. 


se B d St., New York. 
— Priv vate Wire to Philadelphia. 








Lawyers’ | Mortgage Company 
Bank of Commerce 
Mortgage Bond Company 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 


COFFIN & COMPANY 


Telephones 
#100 to 6106 John New York 





44 Pine 8t. 


Union Steel 5s 

N. Y. N. H. & H. 5% Notes 
American Steamship 5s 

Balt. & Harrisb., West. Ext. 5s 
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Current Bond Inquiries 
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will have been definitely establish 


country. 
New York City? 


account. 


Capital and Surplus 
Total Resources over 





Your New York Account 


With the organization of the hm Reserve Banks the new banking system 

The wise provisions of the new law should stimulate the business of our entire 

We believe that the uncertainty which formerly prevailed has largely disappeared 
and that a period of increasing prosperity is before us. 

Will this ne mean an increase in your dealings with all centres, particularly 


We will be glad to submit a definite proposition for handling your New York 


Guaranty Trust Company of New York 


$ 30,000,000 
200,000,000 











CINCIN. HAMILTON & DAYTON GENL. 414s 
EVANSVILLE & INDIANAPOLIS R. R 6s 
ST. LOUIS SOUTHWESTERN TERMINAL 5s 
CENTRAL ARKANSAS & EASTERN FIRST 5s 
ATLANTA TERMINAL COMPANY FIRST 4s 
CONSUMERS POWER (MINN.) 1ST 5s, 1929 
VIRGINIA RAILWAY & POWER REF. 5s 1934 
EAST OHIO GAS FIRST 5s, JULY, 1939 
OMAHA & COUN. BLUFFS ST.RY. 5s, 1928 
MINN, ST.--ST. P. CITY JOINT CONS.5s,1928 


- 

Bigelow & Company 
49 Wall Street *Phone 7194 Hanover 
Private Phones to Philadeiphia, Boston, 
Baltimore, New Haven and Hartford. 





Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consol. Coal Co. Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J, HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Monongahela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 


Keyser Building BALTIMORE 
Members Baltimore Stock Exchange. 


WANTED 
Seattle Electric 1st 5s, 1930 
Elk Horn Fuel 5s, 1918 
Chattanoaga Ry. Cons. 5s, 1956 
Missouri Edison Elec. 5s, 1927 
Northern Texas Trac. 5s, 1933 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 


Equitable Building Gold 6s, 1943 


at 90 and int., to net about 7%. 
Estimated earnings over three times interest. 











J. WILLET HALL 


Tel. 9286 Rector 74 BROADWAY, N. Y. 





SAFE INVESTMENT 
MUNICIPAL BONDS 


Send for Circular 435 
Describing 24 issues. 


C. E. DENISON & CO. 


BOsTON AND CLEVELAND 








OFFERINGS berg gg 


Dany. Urb. & Champaign 5s, 1 
Decatur Gas & Elec. Le 1929 and oF t980 
East. Penna. Rys. ist 5s, 1936 
Evansville Elec. faye Vist 4s, 1921 
Lafayette & Logansport ist 5s, 1936 
Muncie Elec. Light Co. ist 5s, 1932 


Epwarp V. Kane & Co 


MORRIS BUILDING, PHILADELPHIA 


WANTED 
Woodward Iron 5s 
Brunswick §. 8S. 5s 
Atlanta Birm. & Atl. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 








ALLEGHENY COUNTY, PA., 
Road and Bridge 44s 
1944 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 





We will be interested in 
offerings of 


Ches. & Ohio, Big Sandy 
Ist 4s, 1944 


N. Y. & East River Gas Co. 
Ist 5s, 1944 


Lacombe Elec. Co. 
Ist 5s, 1921. 


Kuauth -Nachod & Kuhns 


New York ° Leipzig 











N. Y. “Ontario & Western Refunding 4s 


Hudson & Manhattan 5s 


Evansville & Indianapolis Consol. 6s 
Illinois Cent., Louisville & St. Louis 34s 
Public Service Corp. N. J. Perpetual 6s 
Keokuk & Des Moines 5s 
International & Gt. Northern 5% Notes, 1914 


Cin. Ham. 


& Dayton Issues 


Denver & Rio Grande Issues 
Chic. & Eastern Illinois Issues 
Pere Marquette Issues 
“Frisco” Issues 


SAM’L GOLDSCHMIDT 


St. L. Iron Mtn. & Southern 5s ’Phones 5380 1-2-3 Broad 


25 Broad Street 
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WANTED 


CENTRAL TRUST COMPANY 


OF NEW YORE 


54 Wall Street 
BRANCH: FORTY-SECOND STREET AND MADISON AVENUE. 





Statement of Condition at the close of business June 30, 1914 


RESOURCES | LIABILITIES 
Bonds and Mortgages._._ $174,044 75 Capital Stock._______ $3,000,000 00 








Public Securities, Mar- a ae 15,000,000 00 
ket value_________- 11,281,587 16 Undivided Profits*... 2,481,123 81 
Other Securities, Mar- Deposits Se aeaiihiem ea a 95,492,309 49 
ket value_________- 25,940,748 14 Reserved for Taxes___ 235,553 99 
hat Se 51,426,589 39 ' Accrued Interest ____- 195,600 21 
Real Estate___.______ 1,151,856 85 'Secretary’s Checks_-__ 11,601 74 
@ash on hand and in 
Se a ae ee 25,495,773 83 | 
Accrued Interest ______ 945,589 12 
Wl deaidiandd $116,416,189 24 eh ctnuwanl $116,416,189 24 


* Dividend payable July Ist, 1914, charged to Profit and Loss and not included in 
this Statement. 





OFFICERS 


JAMES N. WALLACE, 
E. FRANCIS HYDE, Vice-President DUDLEY OLCOTT 2d, Vice-President 
BENJAMIN G. MITCHELL, Vice-President GEORGE W. DAVISON, Vice-President 
MILTON FERGUSON, Secretary 
FRANK B.SMIDT, Assistant Secretary Cc. P. STALLKNECHT, Assistant Secretary 
FREDERIC J. FULLER, Assistant Secretary 


President. 





FORTY-SECOND STREET BRANCH. 
F, WM. KNOLHOFF, Branch Manager. F. J. LEARY, Asst. Manager. 
H. C. HOLT, Asst. Secretary. 























Empire Trust Company 


MAIN OFFICE—42 BROADWAY 


Branch Offices 
580 Fifth Avenue 65 Cedar Street 
New York 


London Office—41 Threadneedle Street, London, E. C. 


CONDENSED STATEMENT OF CONDITION AT THE CLOSE OF 
BUSINESS JUNE 30TH, 1914 
As reported to New York State Banking Department 


5 ee LIABILITIES 
Cash in Vaults and Banks_ .--- $8,808,986 54 | Capital | Seca epee $1,500,000 00 | 
N. Y. State and City Bonds__-___- i 573,172 50 | Surplus and Undivided Profits_ 1,596,688 84 | 
Other Bonds and Stocks 4,044,254 as | Reserved for Accrued Interest, 
_ 11,848,281 56 | Taxes, Rents, &c 
901,116 33 | Deposits 





56,681 
Bonds and Mortgages 24,781,285 38 


Banking House and Real Estate__ a! Mh et ee 
Accrued Interest Receivable and 
SS ons ld inkerenue aie 289,248 16 | 


$27,934,655 64 | $27,934,655 64 


THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF NEW YORK FOR THE SALE 
OF STOCK TRANSFER TAX STAMPS. 


COMMERCIAL TRUST COMPANY | 
OF NEW JERSEY. 


Opp. Penna. R. R. Ferry and Exchange Place Station Hudson Tunnels, 
Jersey City, N. J. 











TID R DE PSEA ca a ie $1,000,000 .00 
Surplus and Profits _........ 2,512,268.17 
hie sciciasccucttinhieinibons 14,591 ,506.52 


General Banking and ‘Trust Business—Safe Deposit Vaults 





OF 
JOHN W. HARDENBERGH, President. 
ROB’T S. ROSS, Vice-President. JAY 5. PERKINS, Asst. Treasurer. 


WM. J. FIELD, Secretary and Treasurer. J. RICHARD TENNANT, Asst. Secretary. 





DIRECTORS: 
WILLIAM BRINKERHOFF CLARENCE H. KELSEY ROBERT 8S. ROSS 
CHARLES S. CARSCALLEN DAVID W. LAWRENCE ARCHIBALD = D. RUSSELL 
OHAS. D. DICKEY JAMES A. MACDONALD EDWIN A. STEVENS 


WILLARD C. FISK 

OSCAR L. GUBELMAN 
JOHN W. HARDENBERGH 
WILLIAM B. JENKINS 


JOHN A. MIDDL BY 

CORNELIUS A SILT 
JOHN fa b A RHBES 
GEORG 


MOSES TAYLOR PYNE YOUNG 
AUGUSTUS ‘ZABRISKIE 


PERCY R. PYNE 2ND 





Niagara Falls Wat. Wks. Co. 5s 
Anniston(Ala.)Wat. Wks. Co. 4s 
N. Y. & N. J. Water 5s 
Combination Bridge Co. 5s 
Sioux City Telephone Co. 6s 
Haverstraw Water Supply Co. 5s 
City Water Co., East St. L. 5s 
Kanawha Water & Light 5s 


FOR SALE 


Dolores County, Colo., 5s 
Boise-Payette Riv. Elec. Pow. 6s 
Atlantic & Birmingham 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bouds 
27: State Street 63 Wall Street 
Boston New York 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

St. Jos. Ry., Lt., Ht. & Pow. ist 5s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 


TIMORE 
Members of Baltimore Stock Exchange 


SIMON BORG & CO., 


Members of New York Stock Exchange 








No. 20 Nassau Street - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


STANDARD OIL 
STOCKS 


We specialize in the above 
and other High Grade Unlist- 
ed Securities and invite your 
inquiry. 

\cumipr & (JALLATIN, 
Members of the New York Stock Exchange 


111 Broadway 
New York 








Johnstown Faqgouger & 
Cramp Ship & En 

Harrisburg Light, Heat & Power bs. 
Muskogee Elec. & Gas Co. Deb. 5s, 1924 
Canton (Ohio) Electric Company 5s, 1937 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Railway ¢s- ssee-t8s3 


Bidg. ist 





W. H. Goadby & Co. 


Members New York Stock Exchange 


NO. 74 BROADWAY, 


NEW YORK 
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WILL BUY OR SELL | 
U. S. Finishing 6s 
Adirogdack ig Power 5s 
S. Envel cage Fe 
Twine as & Electric 4s 
Pere-Marwuette 6s 
Lackawanna Coal & Lumber 6s 
Atlanta Birmingham & Atlantic §s 
Art Metal Construction Co. 
American Glue Preferred 
Adirondack Electric Power Common 
Berkshire Cotton Mills 
Central casine Common 
praper C 
E. & T. Raichanks & Co. 
Farr Alpaca 
Federal Light & Traction 
Hendee Manufacturing Co. 
Hood Rubber Co. Preferred 
ifternational Educational Publishing Pref. 
us + revere e Preferred 
Light Heating Preferred 

> Worsted Preferred 

Waltham Watch Preferred 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORK 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 








Exempt from Federal Income Tax 
Missouri Municipals: 


Esther, St Francois Co., Sch. D. 5s 
Kirksville Schoo] District 5s 
St. Louis City 4s 
Sweet Springs Elec. Light Ext. 5s 
Unionville School District 5s 

Prices to yield from 3.95% to 5% 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis, Mo. 


_ Trust Companies — 





Se _ sl 


Metropolitan Trust Company 
OF THE CITY OF NEW YORK 
49 Wall Street 
Condensed Statement of Condition July 1, 1914 

















Assets Liabilities 
New York State eae $2,000,000 00 
and City bonds $3,495,647 50/Surplus and un- 
Other stocks and divided profits. 6,020,538 75 
SB si he's vie tie 3,931,362 75 | Deposits_______- 29,383,744 23 
Bonds and mtges‘ 1,119,600 00| Accrued interest 
Loans and bills payable ___._- 32,020 75 
purchased ____ 20,514,487 10 | Reserve for taxes 
Real estate______ 66,836 27) and rent_____- 85,925 00 
Accrued interest 
receivable_____ 334,814 66 
Cash on hand and 
in Banks-_ _-___- 8,059,480 45 
$37,522,228 73. $37,522,228 73 
Officers 





George C. Van Tuyl, Jr., President 


Beverly Chew__-_-_- Vice-President | James F. McNamara, Trust Officer 
Edwin F. Rorebeck_2d Vice-Prest.| R.W.K. Anderson, Asst. Treasurer 
Bertram Cruger_______-_ Treasurer | Frederick E. Fried, Asst. Secretary 
George N. Hartmann___Secretary | Willard E. McHarg,Asst. Secretary 


Member of the New York Clearing House Association 

















SWARTWOUT anv 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New Yor* 





Copartnerships 


NEW YORK, PHILADELPHIA, LONDON 
AND PARIS. 
July ist, 1914. 
MR. DWIGHT W. MORROW, formerly of 





Messrs. Simpson, Thacher & Bartlett, of New 
York, is this day admitted as partner in our firms | 
in New York, Philadelphia, London aad Paris. | 
J.P. MORGAN & CO., 
New York. 
DREXEL & CO., 
Philadelphia. 
MORGAN, GRENFELL & CO., 
London. 
MORGAN, HARJES & CO., 
Paris. 


We wish to announce that 
We have this day admitted 


MR. FRANK HAMILTON DAVIS}! 


to general partnership in our firm 
COLGATE PARKER & CO. 
July Ist, 1914. 


COUNTY AND MUNICIPAL BONDS 
TO YIELD 4%% 
Full Details on Request. 


W.N.COLER & CO. 
INVESTMENT BONDS 


43 Cedar Street 
New York 
Telephone John 2700 








Phila. & Rdg. ‘Terminal ist | Ss, 1941 
Penna. Co. Coll. Tr. 4s, 1931 

Aurora Elgin & Chicago ist 5s, 1941 
Pitts. Cin. Ch. & St. L. 4s ““D’’ 1945 


Perry B. STRASSBURGER 


INVESTMENT BONDS 
Race 557 1411 ~a. NUT STREET 





Svruce 153 PHILADELPHIA 








LINCOLN TRUST COMPANY 


204 FIFTH AVENUE 


OFFICERS 
ALEXANDER 8S. WEBB, President 
ABRAM M. HYATT, Vice-President OWEN WARD, Vice-President 
FREDERIO P. DAVIS, Secretary 
HORACE F. POOR, Vice-Pres.'& Treas. BRECKENRIDGE CARROLL, Asst. Treas. 


Statement of Condition at the Close of Business June 30, 1914 


ASSETS LIABILITIES 
Cash in Vault and Banks- --_--- $3,708,083 BO TIGRE. 26-cantaidgungus duce $1,000,000 00 
pomeney for Clearing House. Se Me. Kcacddunvcoenasse 500,000 00 
Demand Loans on Collateral__ 1,913,033 92 Undivided Profits__________-- 55,750 25 
Time Loans on Collateral- ---- 3,740,545 92 Reserved for Taxes and Ex- 
J i, l,l Rea 1,498,915 30 a 15,179 05 
Bonds, Market Value-------- 2,134,114 $30 Accrued Int. Payable -....--- 35,967 56 
Stocks, Market Vailue----_---- 178,400 00 Treasurer's Checks__________- 80,828 20 
Bonds and Mortgages----.---- Se eh SPD neccaadcncedsnocass 11,904,571 96 
3 ee eee as 10,000 00 
Blidg., 204 Fifth Ave__....-- 100,000 00 
72d St; LeaseholdImprovement 37,500 00 
Accrued Interest Receivable- - 88,022 28 
$13,592,297 02 $13,592,297 02 
BROADWAY & LISPENARD ST. BROADWAY & 72D ST. 
FREDERIC P. DAVIS, Manager NELSON F. GRIFFIN, Manager 


Member New York Clearing House Association 

















COMMENCED BUSINESS MAY 22, 1907 


FIDELITY éompany 


Chambers St. and West Broadway, New York City 


CONDENSED STATEMENT ON JULY 1, 1914. 
RESOURCES. LIABILITIES. 


ee ee $2,513,335 64 Capital. ph ager Pye $1,000,000 00 
Loans and Bills Purchased_. 5,446,676 23 | Surplus -.._-._----------.- 1,000,000 00 
Interest Accrued Receivable 30,735 55 Undivided a i es 347,595 62 
Furniture and Fixtures----- 3,800 00 | Dividend Unpaid_-_____-_-_-- 30,000 00 
Safes and Vaults-_--------.-- 26,000 00 Reserved for Taxes_- J 24,994 59 
Exchanges for Clearing interest Accrued Payable. - 5,838 94 
House -- = @ Gt... ||. Spee pee 8,856,110 19 
Cash on Hand and in Banks 2, 699,65( 650 42 42 
$11, 264,535 539 34 34 $11,264,539 34 
Samuel 8. Conover, President 
John W. Nix, Vice-President Andrew H. Mars, Secretary 


Arthur W. Mellen, Asst. Sec. and Stephen L. Viele, Asst. Secretary 
Trust Officer. 


MEMBER OF THE NEW YORK CLEARING HOUSE ASSOCIATION 
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CHARTERED 1866 


BROOKLYN TRUST COMPANY 


Member New York Clearing-House Association. 





MANHATTAN OFFICE, COR. WALL ST. & BROADWAY 


STATEMENT June 30, 1914. 


RESOURCES. 
Bonds and Stocks 
Real Estate 


LIABILITIES. 


$10, rit ot i Capital Stock 


: Surpl 


ainsi es $1,500,000 00 
ee rere 3,000,000 00 


Loans on Bond and Mortgage. 2, 32, 726 36 | Un ivided PEs anuaven sme 706,752 36 
Loans and Bills Purchased___. 3, a ok aR ree 28,472,178 05 
i a i is 2,119 93 | Certified Checks___._______- 708 09 
Interest Accrued_.....___ 279,589 11 | Secretary’s Checks__________-. 247,017 21 
- i Sets 8,893,844 04 | Reserved for Taxes and Depre- 
Cash in Vaults_.$3,714,757 36 —- Leth hh doneeneese 38,207 97 
Cash in Banks_. 4,411,865 57 Interest Accrued_......----- 158,451 66 
——————_ 8 126,622 93 Unpaid PROVEN, ncccccustne 75,045 00 





$34,253,360 34 $34,253,360 34 
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CONDENSED STATEMENT OF 


The International Bank 
NEW YORK 
at the close of business June 30, 1914. 
en 


eee 
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Accrued interest 


ee tl ae we Foes b48 20 
- ~ \epllemeiemnetcmmmmmennme © 
Reserve wi ieee 577 77 
Accrued interest..............--. 910 15 
$2,939,071 43 
OFFICERS 
THOMAS H. HUBBARD, President. 
H . 8. GREEN, Vice-President. 
JOHN HUBBARD, Vice-President. 
ED J. McGR , Cashier. 
CHAS. 8. LIPPINCOTT, Asst. Cashier 
BRYCE METOALF, Asst. er. 








Sinanctal 


PAID" 


Clark L. Poole & Co. 


PLP" 














Transatlantic Trust Company 
NEW YORK 








MAIN OFFICE 


EAST SIDE BRANCH 
67-69 William St. 


207 Second Avenue 
Condensed Statement June 30th, 1914 
RESOURCES LIABILITIES 


Cash and Due from Banks------ $1,451,703 b+ | a Saat: pe $700,000 00 
eg. eee 17,225 EEE EEO 350,000 00 
DLOGuS QGNG Bonds. ...6....6.ss. 930,435 33 Undivided Profits........_-__-- 10,043 45 
DP Pctictdsiitieatadbrsaneeoes 1,361,998 05 | Reserved for Taxes-_------------ 10,509 27 
ED a i i alc cide nd atkackenmned 3,390,809 11 


$4,461,361 83 
OFFICERS 
JULIUS PIRNITZER, President 
H. B. FONDA, Vice-President GEO. PLOCHMANN, Treasurer 
H. L. SERVOSS, Secretary E. S. CUBBERLEY, Asst. Treasurer 
DIRECTORS 





$4, 461, 361 83 


H. RIEMAN DUVAL, Chairman 

President American _— Sugar Co. 
JAMES G. CANNO 

Director Mechanics x "Metals Nat. Bank 
JOHN W. PLATTEN 

President U. S. Mortgage & Trust Co 
CALVERT BREWER 

Vice-Pres. U. S. Mortgage & Trust Co 
WALTHER LUTTGEN, 


WALTER G. OAKMAN 
President Hudson Companies 
HON. ALEXANDER VON NUBER 
Consul-General for Austria-Hungary 
ARPAD G. GERSTER, M.D. 
Capitatist 
GUSTAVE LEVE 
Merchant 
MORRIS CUKOR 


August Belmont & Co., Bankers Counsellor-at-Law 
HENRY H. WEHRHANE ARNOLD SOMLYO 
Haligarten & Co., Bankers 


Baldwin Piano Works 
H. B. FONDA 
Vice-President 


JULIUS PIRNITZER 
President 
DEPOSITORY 
United States Postal Savings System 
New York State Funds—New York City Funds—Cotton and Coffee Margins 


Fiscal Agent— Royal Hungarian Postal Savings Bank, Budapest 





Morristown Trust Company 
MORRISTOWN, NEW JERSEY 


Samuel Freeman, President 


STATEMENT JUNE 30 1914 
RESOURCES LIABILITIES 


Bonds (Market Value) _ $4,308,906 * Capital $600,000 00 
Stocks (Market Value). 1,184,200 00 Surplus and Profits... 1,113,271 24 


Sa meen 584,276 99 Deposits_....._..._-- 7,047,571 70 
CO SE 316,900 00 | Interest Accrued_____-_ 2,537 68 
Real Estate.......... 182,113 64, Due to Banks________ 2,383 97 
Interest Accrued, &e_- 86,103 12 Collections 

Due from Banks_-_-_-_- 2,238 35 


Collections 


Cash 2,101,025 53| 








$8,765,764 59. $8,765,764 59 

Interest paid depositors since organization, Dec. 15, 1892.$2,586,804 90 

Dividends paid stockholders since organiz., Dec.15, 1892.$1,488,000 00 
Pays liberal interest on deposits of $1,000 upwards 











Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor), Westminster Bldg.. 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 





LUDWIG & CRANE 


Successors to 


T. W. Stephens & Co. 


INVESTMENT SECURITIES 


(2 Wall Street New York 





The Chesapeake & Ohio Railway Company 
Coal River Railway vomspany ist Mortgage 
4% Gold Bonds, due 1 


The East Ohio Gas Sedetaane ist Pi 5% 
Sinking Fund Goid Bonds, due 1 


Great Western Power Company ty 4 194 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BLDG. BALTIMORE MD. 





Members N. Y. and Baltimore Stock Exchanges 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 





Investors 
Institutions 


Trustees 


Our July List of High Grade 
Municipal and Railroad Bonds 


Yielding from 
4.04% to 5.13% 


is now ready and will be mailed on request 


REMICK. HODGES & CO. 


Members N. Y. Stock Exchange 
14 Wall Street New York 
Correspondents : 


R. L. Day & Co. Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 








Tucker, Anthony & ,Co. 
68 STATE ST. 60 BROADWAY 
BOSTON NEW YORE 
Members New York and Boston Stock Exchanges 

Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 


Trust Companies 


_—nee 00 0 10 2 02 02 02 02.02.02 2).0£ 2.08 0£©0©0€©£0]€©£]€©£:£©£z2@©2»£»&2 x rwnnn 


CHARTERED 1864 


UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 








PLAZA BRANCH 
786 FIFTH AVENUE, 
Corner 60th Street. 


FIFTH AVENUE BRANCH 
425 FIFTH AVENUE 
Corner 38th Street. 


Statement of Condition June 30, 1914 





Resources Liabilities 
$5,128,893 99 Public Securities at Market Value | Capital Stock...........-__---- $3,000,000 00 
13,683,982 56 Other Securities at Market Value | Surplus_..............-.-...-- 5,311,908 84 
649,000 00 Bonds and Mortgages PII S ot citusads + eniebedledas 61,909,460 01 
2,400,000 00 Real Estate Interest Accrued.......«s<««<«<« 130,297 54 
27,327,003 11 Loans on Collateral Tt SE a crcnenuqanceons 83,100 00 
4,544,660 03 Bills Purchased Dividend Accrued............-. 150,000 00 
6,418,346 85 Cash in Vault 
9,973,994 07 Cash in Banks 
422,277 14 Interest Accrued 
9,346 76 Advances to Trusts 
10,082 39 Overdrafts 
17,179 49 Taxes paid in advance 
$70,584,766 39 $70,584,766 39 
TRUSTEES 
W. Emlen Roosevelt James Gore King 
Augustus W.Kelley Edwin G. Merrill 
N. Parker Shortridge M, Orme Wilson 
Charles H. Tweed V. Everitt Macy 
James Speyer Wm. H. Nichols Jr. 
William Woodward Frank Trumbull 
John V. B. Thayer Ernest Iselin 
Walter P. Bliss Richard Delafield 
Frederic deP. Foster Francis M. Weld 
OFFICERS 


EDWIN G. MERRILL, President. 
JOHN V. B. THAYER, Vice-President CARROLL C. RAWLINGS, V-Pres. & Tr. Off. 
J. Y. G. WALKER, Vice-President BENJAMIN A. MORTON, Asst. Trust Officer 
HENRY M. POPHAM, Vice-President HENRY M. MYRICK, Secretary 
W. McMASTER MILLS, T. W. HARTSHORNE, Assistant Secretary 
Vice-President Plaza Branch C. W. PARSON, Asst. Secy. Fifth Ave. Branch 








CHARTERED 1853 


United States Trust Company 


OF NEW YORK 


45 and 47 Wall Street 


Capital . . . « « $2,000,000.00 
Surplus and Undivided Profits, 14,151,944.23 





STATEMENT 
"| Showing its condition as of the morning of the first day of July, 1914 
RESOURCES. LIABILITIES. 
Cash in Vault and in Banks---~-- $11,348,883 51 Capital Stock......------------ $2,000,000 00 
Real Estate—Banking house and = ss it ti(‘istststststsististiCstitiititiwtCj 
other real estate owned--..-..-- 1,150,000 00 ae eer pipettes ae = 
ee ne en SAS eae Deposits in Trust------------- 64,817,254 73 
Loans on Collaterals-.---------- 48,924,870 35 1.0 oss Accrued on Depots... poi 
ee rina cae waa ohne eoaee 10,184,314 03 pobate Interest on Bills Purchased 64,289 53 
iw } 
and Securities at market value, Reserved for Taxes and expenses... 158,000 00 


being more than the book value 
11,569,635 00 
412,079 90 


$81,828, 857 79 $81,828,857 79 
Dividend of July 1 1914 ($500,000) charged to Profit andjLoss, and not included in above statement, 





EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President. WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary. CHARLES A. EDWARDS, 2d Asst. Secretary 





M913 4 TRUSTEES 

JOHN A. SPEWART, Chairman of the Board, 
William Rockefeller, Lewis Cass Ledyard, George L. Rives, Egerton L. Winthrop, 
William D. Sloane, Lyman J. Gage, Arthur Curtiss James, Cornelius N. Bliss Jr., 
Frank Lyman, Payne Whitney, William M. Kingsley, Henry W. De Forest, 


Robert I. Gammell} 
William Vincent Astor, 
Chas. Fred Hoffman 


Wm. Stewart Tod, 
Ogden Mills, 


Edward W. Sheldon, 
Chauncey Keep, 


James Stillman, 
John J. Phelps, 





? 


= 
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SOUTHERN RAILWAY COMPANY 


VOTING TRUST 
NOTICE AND CALL 


Holders of stock trust certificates issued by or in behalf of the Voting Trustees under 
the Voting Trust Agreement dated October 15,1894, by and between C. H. Coster and others, 
Reorganization Committee, parties of the first part, J. Pierpont Morgan, Charles Lanier and 
George F. Baker, as Voting Trustees, parties of the second part, which said agreement was 
extended by agreement dated August 27, 1902, are hereby notified that, in the exercise of their 
discretionary powers reserved and authorized by the said Voting Trust Agreement, the Voting 
Trustees have resolved and determined that certificates for the preferred, stockand the 
common stock of the Southern Railway Company shall and may be delivered in 
exchange for and upon surrender of corresponding stock trust certificates at any 
time on or after the 31st day of July, 1914. 

All the holders of stock trust certificates issued under said agreement are 
hereby called upon to exchange the same for corresponding certificates of capital 
stock of the Southern Railway Company at any time on or after the 31st day of 
July, 1914. 

Exchanges will be made at the office of the Southern Railway Company Voting 
Trustees’ Agents, Times Dispatch Building, Tenth Street, between Main and Cary 
Streets, in the City of Richmond, Virginia, or at the office of J. P. Morgan & Co., 
Agents for the Voting Trustees, in the City of New York. 

Such exchanges may be made on or after the 31st day of July, 1914; but not more 
than one hundred schedules per diem will be received by the agents in either city. 
In exchange for all stock trust certificates so surrendered, there will be delivered vouchers 
entitling the holders thereof to receive stock certificates of the character and amount therein 
specified as soon as the same can be prepared for delivery. 

CHARLES LANIER, 
GEORGE F. BAKER, 
New York, June 30, 1914. Surviving Voting Trustees. 


New York, June 30, 1914. 
To the Holders of Voting Trustees’ Certificates for Preferred 
and Common Stock of the Southern Railway Company : 


On and after July 31, 1914, we shall be prepared to begin the delivery of certificates 
for stock of the Southern Railway Company in exchange for stock trust certificates hereto- 
fore issued by us as agents for the Voting Trustees of said Company. 

Stock trust certificates may be surrendered at the office of the Southern Rail- 
way Company Voting Trustees’ Agents, Times Dispatch Building, Tenth Street, 
between Main and Cary Streets, in the City of Richmond, Virginia, or at our tem- 
porary office, No. 21 Broad Street, New York, for exchange into stock. 

One hundred schedules per diem will be received. 

For ali stock trust certificates surrendered for exchange there will be delivered vouchers 
entitling the holder to receive stock certificates for the same as soon as prepared for delivery. 

Holders transmitting stock trust certificates by mail will please indicate whether 
they wish the new securities sent by registered mail or by express at their expense. 

J. P. MORGAN & CO., 
Agents for Voting Trustees. 








Trust Companies } 
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ESTABLISHED 1887 


Lawyers Title Insurance and Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW YORK 
Branch 188 Montague Street, Brooklyn 





STATEMENT JUNE 30, 1914 


ASSETS | LIABILITIES 
Company’s Buildings, |Capital Stock______- $4,000,000 00 
160 Broadway, N. | Surplus and Undivided td 
Y., 188 Montague “iva: 5,340,827 14 
St., Brooklyn, and I a a a seme 14,156,295 87 
367 Fulton St., Ja- | Certified Checks_____ 152,482 84 
 ESereye $3,052,000 00 | Officers’ Checks Out- 
Other Real Estate._... 1,294,315 27| standing__________ 162,509 96 
Bonds and Mortgages 6,651,286 75| Taxes and Rent Ac- 
Stocks and Bonds_... 4,838,256 84)  crued, Payable__-_- 106,677 69 
Loans on Collateral | Interest Accrued, Pay- 
and Bills Purchased 3,941,724 62) able__._..________ 100,403 63 
Int. Accrued Receiv- | Reserved for Current 
aide acetic midaten abe 331,523 74 | Expenses and Con- 
Accounts Receivable tingencies_________ 56,107 11 
for Search, Title Dividend Payable, 
Fees, ete__....._-- 149,858 76; July 1 1914_______ 80,000 00 
Exchanges for Clear- 
ing House--------- 269,744 52) 
Cash on Hand and 
| Re 


3,626,393 74 
$24,155,304 24 








$24,155,304 24 











| 





Financial 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


FLECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ESTABLISHED 1865. 
5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
aaiiree & Telegraph Co. Stocks. 





1852 _ Members New York Stock Exchange ~ 1914 
Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. « 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


Effingham Lawrence & Co. 
Members New York Steck Exchange. 
11! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 





Madison River Power ist 5s, 1935 
Atl. Birm. & Atl. 5% Receiv. Ctfs. 
Cin. Ham. & Dayton Bonds 
Evansville & Indianapolis 6s 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 


: 
: 
; 
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ERVIN & COMPANY 
BANKERS I B d 
aomers{ New York Stock Bxchango nvestment bonds 
mbe€Frs) philadelphia Stock Exchange * Goh Be wette 
unicipa onds 
BONDS FOR INVESTMENT 
7 M.N.C.$500,000 BOSTON, Mass., 4s (Taz-exrempt)_.-.....------ 3.825% 
Drexel Building, Philadelphia M.N.C. $85,000 CAMBRIDGE, Mass., Reg. 34s________-_---- 3.90% 
Long Distance Telephone No. L. D. 107. M.N.C. $25,000 PROVIDENCE, R. I., Gold 4s__-----___------ 3.90% 
M.N.C. $25,000 STATE OF MASSACHUSETTS Reg. Gold 314s_3.95% 
M.C. $50,000 NEWPORT, R. I., Serial Gold 4%s___________- 4% 
C E MITCHELL & CO M.N.C.$500,000 BALTIMORE, Md., Reg. 4s (Taz-erempt)-__-_-- 4.05% 
i. ° N.C.$500,000 CINCINNATI, Ohio, 414s____...----.-.---_-- 4.10% 
N.C. $75,000 OSWEGO, N. Y., Reg. 44s (Taz-erempt)___---_- 4.10% 
M.C.$100,000 OMAHA, Neb., 414s____------_---------___-- 4.40% 
INVESTMENT $75,000 MEMPHIS, Tenn., 414s ____--------_-____---- 4.46% 
BANKERS $200,000 MEMPHIS, Tenn., 5s__-------------------__- 4.60% 
Railroad Bonds 
37 Wall Street - New York N.C.$120,000 NORTHERN RY. OF CALIFORNIA (So. Pac.) 
PIRGT. Bas Ont. SONG. 52k occ nnkicedantenete< 4.20% 
N.$110,000 NEW YORK CENTRAL & HUDSON RIVER 
RR. CONS. MTGE. GOLD 4s, Jan. 1942______ 4.55% 
$50,000 SOUTH & NORTH ALABAMA RR. GEN’L 
COMB Se) O06, 8 ho Bi 4.75% 
BONDS | M.C.$100,000 FITCHBURG RR. 5s, Jan. 1934______________ 4.85% 
| $100,000 MAINE CENTRAL RY. CO. FIVE-YEAR 5% 
pe ee ee er ee 5.10% 


MEGARGEL & Co. | 


35 Pine Street New York 








C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
. in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


Curtis & Sanger 











MEMBERS 


24 Broad Street 


Public Utility Bonds 


INTERBOROUGH RAPID TRANSIT CoO. First 

and Ref. Mtge. 5s, Jan., 1966__._..___________ 5.05% 
GALVESTON-HOUSTON ELECTRIC RY. 
First Mortgage 5s, Oct. 1954 
MONTANA POWER CO. First and Ref. Mtge. 
ee ee ee 5% 
DANVILLE CHAMPAIGN & DECATUR RAIL- 
WAY & LIGHT CO., Consolidated and Refunding 
Call. Tyusb-Gh, SOG BOCs... dddesddsdeoucoud 5.45% 
J. I. CASE THRESHING MACHINE CO., 

First Mortgage 6s, Dec. 1925_.....___________ 6% 
M.—Legal for Savings Banks and Trust Funds in Massachusetts. 


N.—Legal for Savings Banks and Trust Funds in New York. 
C.—Legal for Savings Banks and Trust Funds in Connecticut. 


$50,000 
$25,000 
$25,000 


$100,000 


$50,000 


Full particulars of any of the above issues will be furnished on request. 


Estabrook & Co. 


Members of New York and Boston Stock Exchanges. 


15 State Street 
BOSTON 
HARTFORD 


NEW YORK 


CHICAGO BALTIMORE 








NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 
Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 
NEW YORK 


J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY. NEW YORK. 


Boston Chicago 











JOHN H. DAVIS & CO. 


No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Europe, 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 


H. AMY & CO. 
44& 46 Wall Street, N. Y. 
Members N. Y. Stock Exchange 


Stocks & Bonds Bought and Sold for invest+ 
ment, also carried on Margin 























Trust Companies 








eS ee 








The 
Mortgage-Bond Company 
of New York 


55 Liberty Street, New York 
STATEMENT OF CONDITION JULY 1, 1914. 











ASSETS. LIABILITIES. 
Mortgages ......---..- $7,011,165 55 Capital TT eer $2,000,000 00 
United States and other pik nsindhechecas 400,000 00 
Ne FETS 31,542 00/| Undivided Profits__-___ 99,151 49 
Interest Receivable_... 132,821 67|Mortgage Bonds_-____-_ 4,510,600 00 
> “an 204,943 98 | Mortgage Certificates... 294,633 30 
Interest Payable_____- 76,088 41 
$7 380,473 20 $7,380,473 20 





OFFICERS. 
GEORGE A. HURD, President 


GURDON M. MAYNARD, Secretary 
J, HENRY WESTON, Treasure. 


RICHARD M. HURD 


JULIAN D. FAIRCHILD, | vice Presidents 
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Bonds for Investment 


WE OWN AND OFFER: 





City of Chicago Golden nnn nina enn ence eee eee ecneee eee As 
Rockford, Iil., Park District... 3: As 
Twin Falls Co., Idaho, Court House. 5s 
E! Paso County, Texas, Road... 5s 


Warren County, Miss., Road and Bridge........5s 
Ellsworth Township, Kansas, Refunding...5s 





St. Tammany Parish, La., Road 5s 
Eau Claire Gas Lt, Co. 1st Mrtg... 5s 
Manistee & Northeastern Ry. Co. Ist Mrtg...5s 
Spring River Power Co. 1st Mrtg................. 5s 
Southern Wis. Power Co. 1st Mrtg................... 5s 


Waterloo, Cedar Falls & Northern 1st Mrtg...5s 
Western States Gas & Elec, Co. Ist & Ref.....5s 
Memphis St. Ry. Co. Notes (due Nov. 1915).6s 


Descriptive circulars and prices furnished 
upon application. 





We invite correspondence and personal interviews with those 
seeking conservative investments. 


Devitt, Tremble & Co. 


CHICAGO PHILADELPHIA DETROIT 
First Nat. Bank Bldg. Morris Building Ford Building 



































July Investments 


Exempt from Federal Income Tax 


We offer the following carefully selected 
MUNICIPAL BONDS 


To Yield 

$65,000 State of Louisiana Port Com. 5s_____________ 4.60% 
19,000 County of Bexar, Texas, 5s__________________ 4.60% 

42,000 City of San Diego, Calif., 5s___.______________ 4.70% 

26,000 City of Beaumont, Texas 5s_________________ 4.70% 

200,000 County of Columbia, Oregon, 5s______________ 4.75% 
108,000 County of Koochiching, Minn., 5s___________ 5.00% 


200,000 County of Jefferson, Ark., Bridge Dist. 5s____5.00% 


Special descriptive circulars on request. 


WILLIAM R. COMPTON CO. 


Pine Street Cor. William Street 
St. Louis New York Chicago 











Dibidends 


eee eee RARER AAA AAA 


No. KANSAS CITY “SOUTHERN RY. 


road Street, New York, June 1914: 

2) Sir Gals dividend of ONE’ PER NT 

{1%), as this day been declared u upon thet Pre- 

tock of this Compan fo rom surplus 

raings "0 of the current fisca ear, payable 

im uy 5, 1914, — stockholders of record at 

o'clock Pp: » June 30, 1914. Checks in 

pa ent of the dividend will be mailed to stock- 

olders at the addresses last furnished to the 
Transfer Agent. 

G. C. HAND, Secretary. 


TAMPA ELECTRIC COMPANY, 


Tampa, Florida 
DIVIDEND NO. 39. 

A quarterly dividend of $2 50 per share has been 
declared on the capital stock of Tampa Electric 
Company, payable August 15, 1914, to stock- 
holders of record at the close of business August 


3rd, 1914. 
STONE & WEBSTER, 


Transfer Agents. 


JACKSONVILLE TRACTION COMPANY, 


Jacksonville, Florida 
PREFERRED DIVIDEND NO. 14 
COMMON DIVIDEND NO. 14 

A quarterly dividend of $1 50 per share on the 
preferred capital stock and a quarterly dividend 
of $1 75 per share on the common capital stock 
of Jacksonville Traction Company ave been 
declared, both payable August 1, 1914, to Stock- 
= of record at the close of business July 15, 


STONE & WEBSTER. 
Transfer Agents. 











American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds 
Coupons from these bonds, payable by their 
terms on July 1, 1914, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 16 Wal!! Street. 
G. D. MILNE, Treasurer. 


American Telephone & Telegraph Co 


A dividend of Two Dollars per share will be 
paid on Wednesday, July 15, 1914, to stock- 
holders of record at the close of business on 
Tuesday, June 30, 1914. 

G. D. MILNE, Treasurer. 





AMERICAN GAS & ELECT IC. SGOMPANY. 
PREFERRED STOCK DIVI 30 
New York, Say 5 Peg sit. 

The regular B >e-ty ey dividend of one and one- 

half cent %) on the ae" and outstanding 

,ERRED Capital Stock of American Gas 

& Electric Company has been declared for the 

uarter ending uly 31, 1914, . payene August 1 

914, to stockholders of reco on the books of 

the company at the fom of business ~~ 18, 1914. 
FRAN K B. BALL, Treasurer. 





OFFICE O 
THe ITED GAS IMPROVEMENT co. 
Bo Fe: Streets. 


hiledelphia. June 10, 1914. 
The Directors As. this day declared a quar- 
terly dividend of two per cent ($1 per share) 
payable July 15, 1914, to stockholders of record 
at the close of business June 30, 1914. Checks 


will be mailed. 
LFWIS LILLIE, Treasurer. 


SOUTHERN BELL TELEPHONE & 
GRAPH COMPA 
manne ¢ A. ey ear First Siitenne Sink- 
ing Fund Gold Bonds of this Company, due 
1941, will be paid on and after July 1, 1914, 
upon presentation of coupon No. 7 to the Bank- 
ee kia <9 Gompany. No. 16 Wall Street, New 
or 
J. M. B. HOXSEY, Treasurer. 
CU BERL AND TELEIONe & 
TE APH COMPA 
Interest ~ and teal fe Mortgage 
Five Per Cent Bonds of this Compan ty 
1937, will be paid on or after July 1, Reid. be 
presentation of coupon No. 5 to the Colne la- 
nickerbocker “— Company, No. 60 
way, New You. “ 








> ae 
B. HOXSEY, Treasurer. 
x P. TAYLOR & COMPANY, 
Benedum-Trees Building, 
223 Fourth Ave., Pittsburgh, Pa., June 29 1914. 
DIVIDEND.—The Board of Directors of this 
Company has this day declared the regular 
quarterly dividend of one and three-quarters 
$id %%) per cent on the Preferred Stock, payable 
uly first, 1914. Checks will be mailed. 
FRED SERMIN, Tresaurer. 


INDEPENDENT FIVE AND TEN- CENT 
STORES 


uarterly dividend No. 6 of ONE AND 
THREE-QUARTERS PER CENT (1%%) on 
the Preferred Stock of the Independent Five and 
Ten Cent Stores will be paid July 1, 1914, to 
stockholders of record at the close of business 
uae 1, 1914. The Preferred Stock transfer 


ks will not be _— 
Ant Secretary. 
Dated New York, pt. 13, 1914 





of 
H. M. BYLLESDY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the Ottumwa Rail- 
way & Light Company, Ottumwa, Iowa, has 
declared a quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
stock of the company. payable by check July 15, 
1914, to stockholders of record as of the close of 
business June 30th, 1914 
ROBERT J. GRAF, Secretary. 





| 
; 
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"$9,381,000 
STATE OF TENNESSEE 


ONE-YEAR 
444% Temporary Loan Refunding Bonds 
Due July 1, 1915 


FREE OF FEDERAL INCOME TAX 
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Interest January land July 1. —«&@&PPrinciipal and interest payable in New York 


A Legal Investment for Savings Banks and Trust Funds in 
New York and Connecticut 


FINANCIAL STATEMENT 


Value of Taxable Property---_-_-_-__- $625,686,792 
Total Interest Bearing Debt, 

including this issue_________. 11,645,000 
Population 1910, U. S. Census____ 2,184,789 


The direct obligation of the State of Tennessee, issued 


to provide for the redemption of a like amount of one- 
year 5% Bonds due July 1, 1914. 





Having sold a substantial amount of the 
above-named bonds, we offer the balance 


Price To Net 4% 


Wm. A. Read & CO. 


Nassau and Cedar Streets 


New York 
CHICAGO PHILADELPHIA BOSTON LONDON 














$3,400,000 


Northern Pacific Railway Company 


Prior Lien Railway and Land Grant 4% Gold Bonds 


Dated November 10, 1896 Due January 1, 1997 
Interest payable January 1, April 1, July 1 and October 1 


In our opinion these Bonds are a Legal Investment for Savings Banks and Trust 
Funds in New York, Massachusetts, Connecticut, New Jersey and other States 


We offer the unsold balance of these bonds at 
9514 and interest, yielding about 4.22% 


Kean, Taylor & Co. 



































30 Pine Street 134 So. La Salle St. 
New York Chicago 
__ Dividends —_- Banted — | Liquidation 
“SOUTH ALIFORNIA EDISO , NOTICE.—The First National Bank, located 
HERN CA m RNIA EDI » Ae d WANTED—By « : — house of many years’ at Red Bank, in the State of New Jersey, is clos- 
The pond quarterly angers. C ~ ealing in municipal and corporation bonds ing up its affairs. All note-holders and others, 
mare on 3 me erred Stock D } ty woh 5 Soe Stock an experienced salesman for Western New crac ¢ = a ny ly are ee my hereby 
tock en Oo Ww “ ‘esen and other claims, 
oa .. + 1914, to Stockholders of rec- York. Write details in full. pe me the Association for payment. 
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$800,000 


Shreveport Railways Company 
5% First Mortgage Serial Gold Bonds 


DENOMINATIONS, $100, $500, $1,000 


Coupon bonds with privilege of registration of Principal. Redeemable at 103 on July Ist, 1918, 
or any interest date thereafter. 


Coupons payable January Ist and July Ist, at Hibernia Bank & Trust Company, Trustee 

We summarize the following important facts from a letter received from the President 
Company: 

(1) The bonds are an absolute first mortgage and the only debt of the 

Company, which does all of the Street Railway business in the City of Shreveport. 


(2) All of the Company’s franchises run to 1954, which is ten years after 
the‘last bonds will have been paid. 


(3) The property has been operated by the present stockholders for a gener- 
ation, and has gradually been developed, largely out of its own earnings. 


(4) Ford, Bacon & Davis, Engineers, have just made an examination, and re- 
port that the actual physical value of the Company’s property—without taking 
into consideration the value of franchises and good-will—is at least 50% greater 
than the present bonded debt. 


(5) An audit made by Ford, Bacon & Davis shows that from 1910 to 1914 
alone over $845,000 00 were expended on the property for construction and re- 
construction, which is more than the total bonded debt at the present time. 


(6) $590,000 00 of the $800,000 00 of bonds now outstanding mature serially, 
beginning with 1918, so that over three-quarters of the bonds sold at this time 
will be retired before the ultimate maturity of the Bonds. 


(7) Gross earnings of the property have increased from $47,000 in 1900 to 
$305,000 in 1914. 


(8) NET EARNINGS ARE OVER THREE TIMES THE BOND INTEREST. 


(9) No additional bonds can ever be issued unless the Company earns at 
least three times its interest charges on all outstanding bonds, and then only 
for]80% of cash cost of additions, extensions, etc. 


(10)3 The population of Shreveport has grown from 16,013 in 1900 to 40,000 in 
1914, and in the same time the Company’s tracks were extended from 8 miles to 30 
miles. 


(11)] Income Tax will be paid by Company as long as the law permits. 


WE RECOMMEND THESE BONDS 
AS A HIGH-GRADE INVESTMENT. 


Price to yield . . . . . 5.15% 


List of Maturities, Prices and full information will be mailed upon request. 





BOND DEPARTMENT 


Hibernia Bank & Trust Co. 


NEW ORLEANS 





Dated July 1, 1914. Due serially 1918 to 1944. 


of the 
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Financial 
We own and offer (subject to prior sale and change in price) the following bonds: 
Municipal Bonds 
Exempt from Federal Income Tax 
Amount Security Rate % Maturity Price % Yield % 
$25,000 State of Maine_____________________-___-- 4 1940-1943 To yield 3.80 
50,000 City of Saco, Me. ___.._......-----__-_---- 4 Apr. 1939 103 3.80 
25,000 State of New York________________-_-_-_-- 4 Jan. 1961 10214 3.90 
Tax Exempt in New York 
17,000 Stat2 of New York. -- --  aitaalts seins Ucn ince aes 4 Jan. 1942 10214 3.90 
ax Exempt in New Yor 
120,000 State of New York__________-_---_------- 4l, 1963-1964 11014 4.03 
Tax Exempt in New York 
40,000 State of Alabama____________-____-_--_--- 314 Jan. 1956 89 4.05 
100,000 City of Rochester, N. Y. _.....---------- 4l, Apr. 1944 1073, 4.05 
Tax Exempt in New York 
100,000 Albany County, N. Y. ___---------------- 4l/, May 1937 103 4.05 
Tax Exempt in New York 
100,000 City of Troy, N. Y. oot ialeeieieieeaaiieieiate 4l, 1915-1934 To yield 4.05 
ax Exempt in New Yor 
35,000 City of Glens Falls, N. Y. Oe RE Em 4l/, 1935-1937 10534 4.10 
ax Exempt in New Yor 
100,000 City of Naw York................ 2... Jc. 4l/, Mch. 1962 10214 4.15 
Tax Exempt in New York 
30,000 Borough of West View, Pa. ___-___-_____- 4th Feb. 1944 105 4.20 
Tax Free in Pennsylvania 
20,000 Town of New Canaan, Conn. -_________--- 314 Sept. 1929 921, 4.20 
50,000 Hudson County, N. J. ___--------------- 4 Nov. 1957 96 4.20 
Tax Exempt in New Jersey 
100,000 Hudson County, N. J. -_---------------- 4l, May 1964 10514 4.25 
Tax Exempt in New Jersey 
60,000 City of Savannah, Ga. _____________-____- 4l, Apr. 1941 102 4.37 
100,000 City of Augusta, Ga. ___________________- 4l, Nov. 1942 102 4.37 
60,000 Carlton County, Minn. ---_-----_--------- 5 1915-1923 To yield 4.50 
150,000 Bexar County, Texas______-_--__-_----_-- 5 Dec. 1953 
(Optional 1923) 1031 4.60 
(Optional 1933) 10514 4.60 
70,000 Borough of Fairview, N. J.___-_---------- 5 Jan. 1944 1043, 4.70 
Tax Exempt in New Jersey 
100,000 Dickson County, Tenn. ---_--.------------ 5 July 1943 10314 4.75 
(Optional 1933) 
Corporation Bonds 
Amount Security Purpose Rate % Maturity Price % Yield % 
$25,000 Boston & Albany RR- wey rT rrn ncn Equipment 414 Oct. 1923 9914 4.60 
30,000 Cumberland County Power & Light Co_-_First Mortgage *5 Sept.1942 9814 5.10 
25,000 East Ohio Gas Co_________--.---------- First Mortgage *5 July 1939 100 5.00 
20,000 Fonda Johnstown & Gloversville RR__First Cons. Mtge. *444 Nov.1952 89 5.10 
ax Exempt ew Yor 
15,000 Laclede Gas Light Co___-_-_-_-__-___- First Mortgage *5 May 1919 102 4.60 
20,000 Milwaukee Gas Light Co________-_____- First Mortgage *4 May 1927 9114 4.90 
20,000 Omaha & Council Bluffs St. Ry_-_Cons. (now Ist) Mtge. *5 Jan. 1928 98 5.20 
50,000 Lehigh | Coal & Navigation lls «+ eames Cons. Mortgage 4144 Jan. 1954 9934 4.50 
ax Free ennsylvania 
40,000 Swift & Company. -----.....-------.---- First Mortgage 5 July 1944 9614 5.20 
* Coupons paid without deduction for present Federal Income Tax. 
July Circular describing over 100 issues of Investment Bonds. will be mailed upon request 
A. B. Leach & Company 
Investment Securities 
149 Broadway, New York 
105 South La Salle Street, Chicago 
Philadelphia Buffalo Boston Baltimore London, Eng. 
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We own and offer, subject to sale, bonds of the following issues 
First Mortgage Railroad Bonds 

To Yield 

about 

Chicago & St. Louis (Atch. T. & 8. F. Ry.) lst Mtg. 6s__ (March 1) 1915 3.45% 
Chicago & Pacific Western (C. M. & St. Paul Ry.) lst Mtg. 5s__.. 1921 4.20% 
Milwaukee & Northern (C. M. & St. Paul Ry) Ist Mtg. 44%s____ 1934 4.25% 
Silver Springs Ocala & Gulf (Atl. Coast Line RR.) Ist Mtg. 4s__ 1918 4.25% 
Central Pacific Ry. (Sou. Pac.) Refunding Mtg. 4 s___________- 1949 4.30% 
ees ee, ee Oe... kL. nwnnctesaceneechonecnts 1990 4.35% 
Iowa Falls & Sioux City (Ill. Cent. RR. System) Ist Mtg. 7s____-_- 1917 4.40% 
Souunern Pacific REN. Ist Rig. Mtg. 46...........-.--s-.cuee 1955 4.40% 
Louisville & Nashville Terminal Co. Ist Mtg. 4s___________-_-__- 1952 4.40% 
Chesapeake & Ohio Ry. First Consol. Mtg.5s_____.__.___-_-_--- 1939 4.45% 
Eastern Oklahoma (Atch. T. & 8. F. Ry.) Ist Mtg. 4s____.______- 1928 4.45% 
Central of Georgia Ry. Mobile Div. lst Mtg. 5s___._._____.___-_- 1946 4.50% 
Cleveland Short Line (Lake Shore & M.S. Ry.) Ist Mtg. 44%s____ 1961 4.70% 
Houston East & West Texas Ry. Ist Mtg. 5s__._____________-_--_- 1933 4.75% 
Semuoera Air lane By. lst Mig. 4s..........66.-..- 2855-8 ee 1950 4.85% 

Other Standard Railroad Bonds 
Chicago Milwaukee & St. Paul Ry. Convert. Mtg. 44%s_______-__- 1932 4.35% 
Terminal RR. Assoc. of St. Louis lst Consol. Mtg. 5s___-.-_----- 1944 4.55% 
Rs BE es nes OB So Sniicegnwcncdicvdamdocusas 1938 4.60% 
South & North Alabama (Louis. & Nashv. RR.) Gen. Con. Mtg. 5s__ 1963 4.75% 
Duluth Missabe & Northern Ry. Gen. Mtg. 5s____-.----------~- 1941 4.75% 
Pittsburgh Lake Erie & W. Va. (B. & O. RR.) Rfg. Mtg. 4s_____- 1941 4.80% 
Illinois Cent.—Chic. St. L. & N. O. RR. Joint Ist Rfg. Mtg. 5s___._ 1963 4.85% 
Atlantic Coast Line Co. of Conn. Ctfs. Indebt. 4s___...---------- 1925 4.95% 
First Mortgage Public Utility Bonds 

Portland (Ore.) Ry. Ist & Rig. Mtg. 5e........................ 1930 4.85% 
Omaha & Council Bluffs St. Ry. lst Mtg. 5s___.______---------- 1928 5.25% 
Asheville (N. C.) Power & Light Co. Ist Mtg. 5s__.____.--_--_-_- 1942 5.35% 
Columbia (8. C.) Ry., Gas & Electric lst Mtg. 5s_....-..-.----- 1936 5.40% 


Prices and details on request. 


Redmond so. 


33 Pine Street - New York 


35 Congress Street - Boston 
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— June. Siz Months. ’ Week ending June 27. ° 
Inc. or Inc. or Inc. or 
1914. 1913. x 1914 1913. Dec. 1914. | 1913. | Dec. | 1912. | 1911. 
g $ A $ $ % . $ %_ | $ | $ 
New York_.....-..- 7,844,202,767| 7,753,520,451 fis 48,090,217,566| 48,790,931,559| —1.4 |1,647,638,407/1,634,445,948| +0.8 1,714,745,507 1,915,522,003 
Philadelphia ____...- 703,069,959 921, —5.1 4,152,958,187| 4,295,385,549| —3.3| 158,199,364) 161,405,318) —2.0| 153,438,575. 149,646,757 
Pittsburgh 230,571,367 —8.5 1,351,917,484) 1,511,506,329) —10.6 54,538,473| 65,177,527| —16.3 52,248,09. 
132 —6.6 925,089,684| 1,016,402.741| —9.0 32,128, 37,227,146] —13.7| 34,773,101! 33,927,214 
+1.7 95,082,431 300,229,054) —1.7 10,132,486) 10,308,680) —1.7 9,359,23 8,970, 
+0.1 200,032,977 205,898,821; —2.4 7,062,825 7,896,582) —10.6 968, 6,776,344 
—14.6 161,742,123 167,452,812| —3.4 6,044,469 5,531,643) +9.3 5,407,544 5,278,603 
+7.5 1 344 131,410,646, +0.3 4,290,009 3,965,332) +6.4 4,099,143 4,556,947 
+12.1 87,376,362 77,925, +12.1 2,924,607 2,800,000; +4.5 2,496,215 2,974,684 
+18.2 79,215,610 75,051, +55 2,640,831 2,350,839) +12.3 2,331,452 2,436,529 
+2.5 46,522,387 49,207,909} —5.5 1,883,847 1,754,676, +7.3 1,556,101 1,383,820 
+16.0 7,380,981 57,636,205) —0.4 2,386,024 2,329,559) +2.4 1,953,811 1,736,218 
+4.5 49,307,057 48,667,034) +0.8 1,885,653 1,792,186} +5.2 1,513,414 1,801,076 
+14.9 50,508,421 45,157,733; +11.8 2,009,290 1,625, +23.6 1,569,707 1,520,183 
+8.2 39,768,648 40,642,849, —2.1 1,492,648 1,576,525, —5.3 1,282,374 1,316,168 
+0.2 39,694,400 OU a i ek cg ce 
+35.2 18,851,091 16,246,470| +16.0 732,220 623,285) +17.5 551,182 $91,591 
—0.1 24,255,691 24,672,575| —1.7 791,222 853,763| —7.3 68,426 844,863 
+7.9 27,569,021 26,075,583 +57) 973,448 1,005,066, —3.2 81,290 854, 
—0.1 17,755,937 18,063,204, —1.7)| 665,675 720,932} —7.6 593,817 582,594 
+4.1 14,636,070 14,391,169) +1.7/| 625,000 599,114) +4.3) 468,889 
2 —5.2 17,844,600 17,853,300) —0.05 || 5, 614,1 —6.2) 513, 
7 +15.6 45,466,742 46,769,540, —2.8) 1,471,967 1,384,016} +6.3 1,188,071) 962,534 
2 +5.4 14,239,766 Se (MEET bc oad © Saas ceed 42h cdl * Cgkh do obee) = kde gee 
2 —4.6 12,250,756 eo cl eeteeal) caakaeanh sceamaamnioe 
1 +1.6) 8,168,468 Sn: SAME! < kebnatbest. accseecc.lesuasel sabsesaadl <csieddued 
1/2: —2'7| 8'200'322 SEE * OD cet ee ee eee oat caee 
Montelair .......... = ‘1,916,504; —_—«2,009,929) —4.6) 11,076,495} _—«10,837,763| _+2.2 334,815 MO8 SOB) BED) |... <nnnonsl) ercntnibon 
Total Middle ,188,920,933| 9,160.983,705| +0.3) 55,978,729,621| 57,070,784,490| —1.9/|1,941,357,380 1,946,435,336| —O.8 2,009,626,332 2,195,497,625 
645,251,960} 601,245,861) +7.3) 4,081,431,174| 4,189,542,332| —2.6|| 133,237,512) 131,285,229) +1.5 161,387,033) 154,167,981 
33,126,800 32,891,900, +0.7) 363, 210,958,000) —2.2! 6,859,200 7,313, —6.2| 574, 6,982,200 
23,131,912 19,025,201) +21.6) 137,796,856 127,284,026} +8.3 4,923,020 4,037,533) +21.9 4,391,741 4,234,732 
15,225,082 12,284,570) +23.9) 84,427,619 79,061,490} +6.8 3,058,879 2,681,371, +14.1! 2,826,523 2,948,465 
13,360,246 11,289,236) +18.3) 75,470,908 71,502,995} +5.6 2,479,206 2,614, —5.2 ,212,533! 1,980,831 
8,220,307 408,552! —2.2! 50,370,805 52,069,995' —3.3 1,723,215 1,673,315, +3.0) 1,927,114 1,958,288 
11,431,600 11,028,495} +3.7) 69,098,172} 68,926,777; +0.2 2,433,346 2,768,879, —12.1) 2,525,631 2,345,399 
5,704,879 4,615,461, +23.6| 33,727 ,684| 29,785, +13.2) 1,158,13 ,060,94 +9.2| 1,019,010 937,546 
4,700,640) 4,410,982) +6.6 29,381,810 26,777,488, +9.7' 1,014,261 921,589, +10.1) 858,615 843,507 
3,167,063 2,698,846) +17.4| 18,748,422 17,328,602) +8.2) 731,155 613,879, +19.1) 642, 601,005 
3,600,000) 2,131,611; +68.5) 19,824,469 13,518,779, +47.4| 700,003 461,098; +51.8 499,375 517,069 
2,191,045 2,235,995) —2.0) 11,279,217 12,613,910| —10.6) 551,393 453,519) +21.6 475,080 468,415 
_ 4,907,400,  —_ 4,387,300| +11.9| —- 26,595,700) = 25,178,000) +5.6)) --...____. i ees ni dette Foe Se ge a ty ye ed ad 2 \, Sik cdeces aaa é 
774,018,934; 716,729,809) +8.0 4,844,515,936| 4,924,623,443) —1.6 158,869,226, 155,985,598; +1.9| 186,339,796) 177,935,438 
CRIs a add ccccnne | 1,361,553,666| 1,290,839,722) +5.5| 8,263,503,537| 7,991,031,256| +3.4|| 292,221,592) 293,376,709) A| 271,656,912) 260,249,267 
Cincinnati. ......... | 110,380,550 461,900,  +1.8) 682,921,750 665,602,400} +2.6| 24,128,350! 25,611,750, —5.8| 26,140,450) 23,151,950 
Cleveland - | 103,585,127) +2.3 637,344,180 623,859,836, +2.2 21,865,975| 22,408,668 —2.4) 22,826,237| 18,481,851 
111,576,589) +2.9) 699,272,054 637,077,339, +9.8 23,022,851; 26,576,591; —13.4| 19,794,710) 17,687,347 
62,959,431) +10.9) 421,711,888 381,914,595) +10.4) 14,951,134;  13,793,697| +8.4| 13,680,700; 12,559,591 
38,556,036, —2.8 02,797,848) 216,366,634, —6.3)| 8,040,812, 8,494,131! —5.3 8,264,417 8,563,378 
8,944,200) +6.9, 177,807,700) 803, +7.9 7,135,700 6,918,900) +3.1 ,047,000| 5,318,500 
22,691,653) +20.1) 155,118,252 132,738,258) +16.9 6,112,363! 4,971,128, +23.0 4,442,398 3,779,140 
11,570,612; +25.7 92,461,630 .275,830| +4.4| 2,744,221) 3,573,277; —20.2 ,960, 2,206,683 
13,538,169| +6.0 86,367,461 84,199,239) +2.6) 2°918,670) 2,961,663) —1.4 2,575,147 2,355,607 
10,848,948, —11.8 64,289,932 55,655,735| +15.5' ,992,408 2,485,094) —19.8 2,030,075 1,981,591 
202, +3.0 32,706,132 30,572,156 +7.0 149,500) 1,100,191; +4.5 1,110,110 1,144,297 
3,381, —23.4 15,697,572 20,651,323) —23.9 589,247 703,773, —16.2 93,187 617,497 
5,479,568) +2.2 32,658,541 31,917,435, +2.3 1,235,492 1,244,262) —0.7 245 1,210,776 
3 4,688,013, +13.7 30,280,634 29,396,150) +3.0) 89,168 944,422) +4.8 995,462 795,116 
43 6,689,681) +0.8 39,496,356 41,101,194) —3.9) 1,383,231 ,604,009) —13.8 1,453,584 982,235 
7 .746, +44 109,000 50,029, —7 3) 162,000 2,072,000; +4.3 1,635, 1,356,000 
50 4,448,800, —11.2 24,832,979 26,426,124) —6.0)| 878,675 1,128,588) —22.2 8,716 773,431 
! 3,281,677, —20.9) 20,342,119 27,416,528} —25.8 520,392 76,857| —23.1 755,087 811,850 
,003,233 6,319,218) +10.8 837,589 39,103,521 —4.4\| 1,278,495) 1,350,000, —5.3 1,174,424 1,108,084 
,861,356) 2,777,848, +3.0) 15,994,774 15,882, +0.7 685,666! 741, —7.6 4 
084,496 2,267,275) —8.1) 12,461,586 13,571,355| —8.2 +760) 438,625, —7.8 420,838 344,940 
233,175) 3,265,795, —1.0 22,947,029 21,841,297, +5.1 596,238) 703,420 —15.2| 135 600, 
250,440) 2,937,622, +10.7 20,020,110 17,709,357| +13.0 686,520) 627,953' +9.4| ; 585,528 
486,969) 3,248,745, +7.3 18,913,110 20,106,029) -—5.6)| 8,060) 88,783} +3.3) 649,247 582,2 
,220 ,000) 2,027,269  +9.5 13'338.196) 11,837,227| +12.7|| 512,633) 468,981) +94 517,374 382, 
.200,000 2,030,134, +8.4 13,160,222) 12,363,286, +6.5| 450, 413,436, +8.9 383,335 360,758 
374,448 2,429,751, —2.3 13,303 ,024 14,441,572 34 445,000) 470,000| —5.3 5, 427, 
109,354 1,297,187, —14.5 7,826,332 9,009,685; —13.1 210,362 254,773| —17.4 257,093 262,904 
087,494 2,136,445, —2.3) 12,497,850 12,441,129 $9.5) 402,280 445,468; —9.7 413,548 350,000 
197,550 2,068,449, +6.2) 12,640,673 12,062,754) +4.8 415,947 452,801; —8.2 500, 400, 
611,143 1,619,069, —O.5 11,226,120 12,285,376 8.6) 277,975 318,397, —12.7 342,578 336,754 
,800 ,000 1,729,121; +4.1| 11,550,991 Si | ATT. ‘ddd wccaal 'Soddembacs | scaddal’ sacadueoel: cukbclee 
543,585 601,313) —9.6 3,260,162 3,036,64 RL Gee eee ons me mee! adnan ro Been. 
,053 4,602) +15.6) 6,125,585 5,341,2 +14.7 186,231 187,747, —0.8 154,645 168,243 
258,876 216,099, +19.8) 1,708,824 1,398,784| +22.3 60,337 60,293; +0.07 39,700 43,573 
1,574,005 1,699,907; —7.4| 8,674,644 SEL KRGEEAL . spSchnatin band -apeiedabaininns eed ees eee 
Baducan 3400'000 3.990.848) 40.8 98:000'000)__aivfarstva|_ 03 oan | onan FS 
~~  * <at wien , , ’ ’ | ° ad tt be enietetieed , , — hed et ge ee Te 
Tot.Mid.West.__.. 1,982,964,315) 1,889,064,250, ~+5.0, 11,998,020,452| 11,567,275,294| +3.7|| 421,262,285, 428,167,387; —1.6| 396,018,188) 370,174,118 
Details of Pacific and |Other Western! on page 24. | | 
0 Cocccce ve . , , . , ” ’ , ’ oa ° , , ’ ’ “2 ’ , ’ , 
Total Pacifi 521,935,756, 507,362 279) +2 9 3,116,375,513| 3,250,704,502} —4.1|} 108,982,003} 108,940,478) +0.04) 109,846,106) 98,551,581 
Total other Western) 633,946,163) 616,955,979, +2.8 3,858,690,669| 3,870,954,331| —0O.3|| 132,790,905! 136,618,811; —2.8| 127,017,836) 118,670,227 
06: DEORE: . piiccweued 336,068,499, 337,319,985, —0.4| 2,052,376,073| 2,072,766,146| —1.0 70,762,284| 74,481,653) —5.0) 69,579,577) 65,865,361 
New Orleans--.--.-.-- 69,551,315) 71,395,954, —2.6 484,186,205 473,522,617, +2.3 14,981,180, 15,796,288 +5.2) 15,533,727) 16,353,977 
EAD iny cbidinn ads 54,116,411 54,634,316, —0.9| 366,138,149 361,385,663) +6.3 11,937,602! 11,958,845! -—O.2| 13,275,125 12,834,687 
 ancop00cees 32,109,004! 30,127,485, +6.6 227,028,050 232,281,796, —2.3 7,285,810 Geen): ORT . icctanseiel’) depois 
Galveston ........-- 39,133,000) 36,588,000) +6.9) 241,377,500 243,699,000; —1.0 9,543, 8,420,500, +13.3 735, 6,503,500 
Richmond... -. --.-- 34,108,240) 31,441,643) +8.5) 207 538,396 205,365,340} +1.1 7,212,074 7,631,358) —5.5 7,142,672 7,227,694 
BED ikdvedinc ddue 53,965,388 | 44'965.193| +20.0) 385,458,976 330,676,751) +16.6 11,058,773) 9,455,846) +17.0 9,176,441 8,104,983 
Fort Worth........- 9,404,088) 28,433,726, +3.4| 193,303,088 203,426,235} —5.0 6,061,539 6,227,407, —2.7 5,603,397 4,532,101 
Memphis ...__. -.-- 25,211,278) 25,257,617, —0.2| 199,183,173 195,444,415, +1.9 4,432,136 5,076,738, —-12.7 5,345,140 4,579,111 
Savannah _...__..-- 16,702,097, 15,697,544, +6.4 113,694,605 111,885,142; +1.6) 3,439,126 3,537,518, +2.7 3,515,606 3,370,076 
Pn cs chan coda 24,671,545) 24,564,308) +0.4! 177,850,2 180,489,878} —1.5 5,207, 5,102,601; +2.1 4,312,117 4,100,913 
EE snr roasesanm 17,343,799 17,086,523) +1.5 06 ,421,246 102,434,071; +3.9 3,693 ,232 3,799,055} —2.8 3,296,347 2,713,200 
Birmingham ---. -.-- 12,027,884 12,376,870, —2.8 6,806 ,8 699,997) +0.1 2,693,102 2,981,075 $4 1,941,002 1,957,435 
Jacksonville ......-- 14,723,186) 15,027,649, —1.7| 87,926,185 93,289,652} —5.8 2,844,099 3,070,943, —7.4 2,824,757 2,354,277 
BER ndnin nadcss 6,263,848) 6,071,216, +3.2 50,786,71 50,796,827; —0.02 1,251,355 1,478,509, —15.3) 1,510,732 1,205,050 
Knoxville. .........- 8,079,466) 6,655,035; +21.4 47,883,151) 41,645,593) +15.0 1,748,285 1,620,272) +7.9) 1,640,301 1,585,682 
Chattanooga... ...-. 11,431,129) 10,051,557) +13.7| 62,996,138) 65, 410) —3.6 2,122,385 2,168,025, —2.1| 2,108,416 1,813,366 
Little Roc 8,890,425) 8,072,593) +10.1) 62,085,277 | 54,973,745, +12.9 1,732,887 1,642,153,  +5.5 1,382,384 1,574,462 
5,388,367 | 5,559,428) —3.1) 35,159,257 | 36,669,380, —4.1 1,144,188 1,367,294) —16.3 1,200,000 1,294,789 
8,704,000 6, 516, +30.9 52,554,423) 43,539,631) +20.7 1,615,041 1,325,239) +21.9 1,159,587 1,445,148 
6,508,832! 5,829,535, +11.6 52,028,074' 44,647,883) +16.5) 1,491,938 1,379,64 +8.) 1,484,363 1,120,995 
3,544,094 3,794,733, —6.6 25,466,780 26,836,161; —5.1|| -......... | > ceaehiiiaes! dbase | cap aanah cape 
13,069,959) 10,015,498; +30.5 95,076,318) 82,431,007) +15.3) 2,690,416! 2,187,276) +23.0) 2,647,431 2,250,000 
1-So3 207 7810.4 3| ital 37,904,700 11 203 oes Tie7| 1,308,461 1,750,520, —25 3| 768,935 934,494 
Wilmington SC. tonne ehaass) tg) eee) daar yee ata] conannnnnn| So Jes) SE) ccs 
PAN Nt mm me , , ’ , , = . oft , < | ’ | - | ete i ee eee ee ee eee eee 
Vicksburg .........- 1,033,000 957,000, +7.9 7,920,290 7,348,706) +7.8) 188,588 180,088! +4.7 175,790 193,326 
BE ad Miwaniewidane 1,423,555) 1,744,749) —18.4! 10,848,542 11,026,484; —1.6| ‘ 297,538) —4.2| 296,187| 290,000 
DECIR. wcccccccee 1,450,000) 1,359,700| +6.7) 9,559,956 | 9,402,003; +1.7) 325, 300,190 +8.3) 310,110, 244,297 
nn cwdad asad 7,381,660) 4,570,990, +61.5| 42,828,007| 26,180,042) +63.6) 1,567,274 1,051,818) +49.1| 617,071 513,586 
Muskogee ......___. 3,749,688 | 2,771,110, +35.3 23,107,597) 20,021,337; +15.4! 872,957 613,691) +42,2) .783| 630, 
Hl Pase............ 7,789,450) 6,577,162) +18.4 C2 Genre). . SEGen men TOM anteentaedl atasenntiial ossece eae eee ee 
Total Southern -___| 868,392,416) 840,308,054 +3.3| 5,681,660,478) 5,573,316,824| +1.9|| 179,495,428) 181,692,985) —1.2) 164,094,997; 155,592,917 
Tete ell. ....66-48 {970,178,517 13,731,494,976|__+1.7)_85,477,992,669| 86,257,658,884) —0.9||2,942,757,227 2,957,839,595| —0.5 2,992,943,555 3,116,421,906 
Outside New York. ae oree 975,750 5,977,974,525'| +2.5| 37,387,775,103 37,466,727,325' —0.2!!1,295,118,820 1,323,394,647 _—2.1 1,278,198,048 1,200,899 ,903 
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CHRONICLE INDEX. 
The index to Volume 98 of the ‘‘Chronicle’’—which 
volume ended with the issue of June 27 —will be sent 


to our subscribers with the number of Saturday, 
July 11. 








THE FINANCIAL SITUATION. 


It is not a long way to the November elections, and 
one of the mistakes which it is incumbent on the 
business community to avoid, in deciding between 
contending political parties and factions, is that of 
lifting into power candidates more dangerous than 
the officials whom they are to displace. Dissatis- 
faction with the Administration’s legislative policies 
is country-wide and trade-wide, and the thing to 
be feared is that, disgusted with the party in power, 
because of its destructive policies, the voters may, in 
sheer helplessness, flock to the support of a standard- 
bearer of a more radical type even than President 
Wilson, simply because he may be arrayed in opposi- 
tion to the latter. 

Ex-President Roosevelt is again on the scene, 
with a yearning to return to power in the Presi- 
dential campaign two years hence. He is keenly 
conscious of the discontent felt over the Adminis- 
tration policies and is cunningly _ striving 
to gain political advantage for himself by denouncing 
the Administration’s efforts and measures, and offer- 
ing himself and the Progressive Party as the instru- 
mentalities by which the country can be rescued 
from its troubles, and prosperity be restored. The 
ex-President knows, of course, that to say the present 
depression in business is psychological is moonshine, 
and he is quick to see that Mr. Wilson’s inability 
to offer any better explanation gives him an oppor- 
tunity for posing as champion of the oppressed busi- 
ness man which is not likely soon to come again. 
He is not slow to fix the blame. He holds the 
Administration responsible and asks support for 
the Progressive Party as possessing a cureall for the 
ills that are afflicting us. In thinking that he and 
his new-fangled party can get the suffrages of the 
people, he relies upon public forgetfulness of the de- 
structive character of his own Administration when 
he urged upon Congress the same species of legisla- 
tive proposals as Mr. Wilson is now espousing. 

But the public should not let Mr. Roosevelt count 
upon its forgetfulness. It should give him to under- 
stand that it looks upon him as the author and 
originator of all the pernicious legislative proposals 
which in recent years have worked so much mischief 
in the business world. It should be made plain to 
him that if the voters are out of patience with Mr. 
Wilson’s scheme, they are still more out of patience 
with his own, and that they consider he is trifling with 
a very serious situation when he offers as a solution 
for the present troubles an exchange of his brand of 
radicalism for that of the Administration. 

Since Mr. Roosevelt, during his Administration, 
began the attacks on business, and on corporations 
and{wealth, the country has had a long, bitter and 
costly experience, and there is every reason to believe 
it ‘will profit by the lesson. It wants none of the Wil- 
son, brand of radicalism and it wants still less of the 
Roosevelt brand. For enduring prosperity, the coun- 
try,must get rid of both, and we believe it is as desir- 
ous of rebuking the one as the other. 

Mr. Roosevelt’s latest utterances are containedin a 
speech which he made at Pittsburgh on Tuesday night 





of this week before an assemblage of Pennsylvania 
Progressives. In this speech he was unsparing in 
his criticism of the policies of the Administration, 
but the only relief he was able to suggest was that 
of arrying the doctrine of legislative repression of 
business a step further. The country is suffering 
from too much legislation and Government inter- 
ference. He would give us more of it. If the 
Roosevelt schemes were adopted the last state of 
business interests would be worse than the first. 

Mr. Rooseveltssays: ‘‘The present National Ad- 
ministration is pursuing a course that prevents 
the existence of prosperity, and that does not 
offer a single serious or intelligible plan for passing 
prosperity around, should prosperity, in spite of 
the Administration’s efforts, at some future time re- 
turn to our people.”” But what is it Mr. Roosevelt 
proposes as a substitute? In reality he is advocating 
the same legislative measures as Mr. Wilson, only 
he would give the Government greater power and 
greater control over business. If he were again in 
the saddle, the existing troubles would be aggravated 
and accentuated, and there would be no means of 
escape. Note some of the passages in the address. 
At the very outset of his remarks he declares: ‘‘We 
do not intend to let the business man of brains use 
these brains to the detriment either of the men who 
work with or under him, or of the men who are his 
rivals, or of the general public.’”’ Here we see pro- 
mulgated the doctrine of the regulation of all the 
leading functions of business. He declares himself 
in favor of two commissions, one to shape the 
country’s tariff policies, ‘“‘the other commission 
should exercise strict supervision and control over 
big business.”” At another point he says: ‘‘We 
propose to substitute the era of co-operation for the 
era of competition among the business men and 
farmers and wage-earners, and as a necessary corol- 
lary we believe that the Government must in thorough- 
going fashion supervise and regulate this movement 
toward co-operation.”’ What is it the Progressive 
Party stands for? Here is the program: 


‘The Progressives therefore advocate the creation 
of a strong Inter-State Trade Commission, and would 
give such commission, primarily, three powers: 

“First, the power of investigation. The com- 
mission should be able to ascertain, on complaint or 
on its own motion, whether a monopoly in fact ex- 
ists, and if it does exist, the basis of its monopolistic 
power. 

“Second, the power directly to prohibit all unfair 
trade practices within its jurisdiction. This power 
would enable the commission to stop all monopolies 
based on unfair and oppressive trade practices. 
Whenever monopoly is based on such practices, 
what is needed is not the right to recommend that 
suits be brought by the Attorney-General, or by any 
one else. What is needed is the direct power in the 
commission itself to stop the wrong. 

“Third, the power to end the exclusive control 
of a factor necessary to production by an order 
adapted to the circumstances of the particular case. 
The order may involve changes in organization, in man- 
agement, or in the conduct of the business. Where ex- 
clusive possession of a natural resource is the basis of 
the monopoly, it may be necessary to subject its 
possession to the obligation of public service, that 
is, the obligation to sell to others a reasonable 
amount at reasonable rates. 

“Our constructive program of anti-trust legisla- 
tion has no quarrel with large business organizations 
as such. On the contrary, we recognize that busi- 
ness efficiency in production can be attained only 
through business organization. But we demand that 
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the Government be clothed with all the necessary 
power to crush monopoly with all its attendant evils.” 


In effect Mr. Roosevelt proposes the very things 
which he condemns in Mr. Wilson, the only difference 
being that he would make the exercise of Government- 
al power more effective and comprehensive, so that 
there could be no escape from the Government 
policing of the entire business of the country. What 
is it he complains of in the Democratic Party? He 
says: “It is, and always will be, the State’s rights 
party, the party opposed to strong Federal action, 
the party-afraid-of-power.”’ He then goes on to add: 


“We cannot control our great national business 
without power, national power. But the Democrats 
dare not use power themselves, nor let any one else 
have it. Their trust program, as it stands to-day, is 
made futile by this fear. Their official Administra- 
tion bills propose a weak Federal Trade Commission, 
with no power except to investigate and report. 
They fear to give the Government the strength to 
cope with corporate abuses. They fear to give the 
commission power to prevent unfair trade practices. 
Indeed, their measure would hardly give the com- 
mission power really to investigate, much less to de- 
stroy, by proper Administrative order, monopolies 
based on the exclusive possession of a factor essential 
to production. 

“To the powers of investigation and recommenda- 
tion which the bill proposes to give to the commis- 
sion, so far as they go, we have no objection. It is 
the inadequacy of the commission’s power to destroy 
monopoly which we condemn.” 


He apologizes for the action of the Progressives 
in Congress in supporting the Administration, and 
says that ‘Progressive Congressmen voted for the 
bill, not because it represents an adequate attempt 
to deal with a great problem, but in the hope that a 
day will arrive when the so-called Trade Commission 
will be given sufficient pov er to make it a real Trade 
Commission, such as our national platform promises 
and such as the bills which we have introduced would 
provide.” 

He declares that the Clayton bill “goes hopelessly 
wrong in that it forbids specifically any combination 
or agreement in inter-State commerce between any 
two or more corporations, firms,or even individuals, 
which in any way lessens or restricts the competition 
between them. ‘But,’ he adds, “the Democrats 
dare not give to the Government the firm grasp and 
reach to control these corporations.’ Thus there 
is a constant plea for more power. Finally he sets 
out the whole Progressive platform in the following 
summary: 


‘“‘We propose to provide a strong commission, 
getting prompt action by direct administrative 
process; with power in that commission to attack 
directly all unfair and oppressive forms of competi- 
tion; power in that commission to take a case of 
monopoly, find out what is the real business corner- 
stone of its monopoly and then bring the full strength 
of the Government directly against it. We propose 
tofdo away with all unfair practices by big business 
or little business. We propose heartily to encourage 
honest business, and to give full scope to efficiency, 
provided the efficiency is used for the benefit and 
not to the detriment of the people as a whole.” 


We dwell thus at length upon Mr. Roosevelt’s 
remarks because it seems desirous that the public 
should be undeceived as to his real purposes and 
plans. The United States owes to him all the 


suffering it has had to endure during the last eight 





or nine years as a result of unwise legislation 
and mischievous Government action, and _ his 
address makes it clear that now, though essaying the 
role of a savior from the destructive Governmental 
policies of the Wilson Administration, he has abso- 
lutely nothing to offer as a remedy except further 
doses of the same kind of medicine. He is pleading 
for unlimited and unrestrained power over the busi- 
ness industries of the country. The very thing the 
country is anxious to escape from he \ ould fasten 
more securely upon it. The great need of the hour 
is that Government should be taken out of business 
affairs (except to the extent necessary to prosecute 
criminal action in the business world, which no one 
excuses), but Mr. Roosevelt is still attempting to 
beguile the public with the idea that the injection of 
Government still deeper into business matters offers 
a panacea. 

Mr Roosevelt and Mr. Wilson are men of the same 
type; they are advocating the same thing, and both 
have the same tenacity of purpose The country 
wants neither of them; and relief from oppressive 
and disturbing legislation cannot be counted upon at 
the hands of either, no matter how strenuously Mr. 
Roosevelt may insist that his brand of Government 
regulation is superior to that of Mr. Wilson. 

It is in the highest degree important that some 
sober and sensible political leader shall be found, be 
he Republican or Democratic, to marshal in support 
of right principles those great masses of the popula- 
tion who still adhere to the belief that Government 
policing of the country’s industries is not the way 
to industrial activity and advance. If such a leader 
is not found, Mr. Roosevelt and Mr. Wilson two years 
hence may be pitted against each other, and no third 
candidate be in the field to receive the votes of those 
who have no sympathy with the views of either. 





Bank clearings for the month of June 1914 indicate 
a little more activity in mercantile and industrial 
circles in some sections of the United States, the 
excellent crop outlook having apparently acted as 
a stimulus to trade, thus neutralizing, tosome extent 
at least, the various disturbing factors contributed 
by the threatened legislative enactments of an 
inquisitorial and generally adverse nature. Stock 
operations, however, continue to feel the ill effect 
of the unfortunate railroad situation and the volume 
of share sales for the month was the smallest for 
June in some 20 years. 

The aggregate of clearings for June 1914 at the 
160 cities included in our compilation, which is 
presented on the first page of this issue, reaches 
$13,970,178,517, an improvement of 1.7% over the 
month of 1913, but for the six months of the current 
calendar year there is a loss of 0.9%. Contrasted 
with June of 1912 there is an increase of 2.5% but 
for the half-year a decrease of 0.4%. At New York 
the increase for the month is 1.2%, as compared 
with 1913, with the six-months’ total showing a de- 
cline of 1:4%. Outside of this city June furnished 
by a slight margin a new high record for the period, 
the gain over 1913 having been 2.5%, but for the 
half-year there is a nominal decline—0.2%. Al- 
together, 83 of the 159 outside cities record gains 
over last year for the first half of 1914, with the 
percentages of augmentation notably large at Lowell, 
Toledo, St. Paul, Fargo, Sioux Falls, Atlanta, 
Knoxville, Charleston, Macon, Austin, Tulsa and 
Muskogee, and quite satisfactory at a number of 
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other municipalities of greater or lesser promin- 
ence. 

Stock transactions at New York in June were not 
only less than in May, but very much smaller than 
for June in most earlier years. In fact, in no year 
since 1894 have the dealing been as meagre as in 
1914 and in a number of cases the month’s totals 
have been from three to five times the current 
aggregate, which is only 4,002,748 shares. That 
compares with 9,588,174 shares last year, 7,219,721 
shares two years ago, 10,508,400 shares in 1911 and 
16,292,870 shares in 1910. For the six months 
the sales were but 38,069,651 shares, against 46,- 
257,298 shares a year ago, 69,286,540 shares in 1912 
and 176,055,746 shares in 1906. Bonds were more 
actively dealt in in June than in either 1913 or 1912, 
but less so than in 1911. For the six months the 
transactions in these securities reached 373 million 
dollars, par value, against 284 millions last year, 
406 millions in 1912 and over 700 millions in 1909. 
At Boston the month’s transactions were only 293 ,406 
shares, against 514,104 shares in 1913 and 1,062,885 
shares in 1912, with the six months aggregate 2,- 
880,664 shares, or moderately less than that of last 
year and very much behind the 6,563,700 shares of 
two years ago. 

Canadian bank clearings make a somewhat better 
exhibit for June than for May, although still furnish- 
ing evidence of lessened activity at most points, 
especially in the Western section. The aggregate 
for the 21 cities from which we have comparative 
returns shows a falling off of 4.4% from June a year 
ago, this following an almost identical loss in 1913 
from 1912. The six months’ total exhibits a decline 
of 8.6%from the total for 1913, which was a record 
for the period, with the greatest losses at Saskatoon, 
New Westminster, Victoria, Vancouver, Moose Jaw 
and Regina and the only gain at Ottawa. 





The cotton report of the Department of Agricul- 
ture, issued on Monday, showing as it did a very 
decided improvement in the condition of the crop 
during June—an improvement greater, in fact, than 
seemed to have been looked for by the trade in gen- 
eral—was quite an important factor in the markets 
for the staple, the decrease in area indicated having 
been practically ignored. With the appearance of 
the report there was a decline in the various options, 
and later in the week there was a further drop, 
which beneficial rains in Eastern districts assisted. 

The Department made the average condition for 
the whole belt 79.6% of a normal on June 25, an 
improvement of 5.3 points since the May report, 
and comparing with 81.8 at the same time last year, 
80.4 in 1912 and a ten-year average of 80.7. The 
improvement over a month ago is quite generally 
shared in by the individual States, amounting in 
Texas and Oklahoma—where it was claimed that 
betterment of condition was hardly possible after 
the setback caused by the heavy rains of April and 


May—to 9 and 11 points, respectively. -Further- | 


more, the situation over most of the territory east 
of the Mississippi River is better than last year’s 
or the average for the preceding ten years. 

This official report quite fully confirms our resume 
of the crop as set forth in these columns last week. 
But the Department claims that there has been a 
decrease in area this year of about 1.3%, a moderate 
net gain elsewhere in the cotton belt having been 
much more than offset by losses of 5% in Texasand 


8% in Oklahoma—States that can quite confidently 
be counted on to increase acreage from year to year 
with prices for the staple satisfactory. It is not 
uncommon, however, for the Department to make 
extensive additions on later revisions. This was so 
in 1906, 1909, 1911 and 1913, when, subsequent to 
the original estimates, additions ranging all the way 
from 1,289,000 acres to 3,363 000 acres were made. 
In July 1913 the area under cotton was reported by 
the Department as having been increased about 2.5%, 
making the estimated acreage that spring 35,622,000 
acres; but this spring, prior to the issuing of the 1914 
estimate of area, an addition of no less than 1,836,000 
acres was made, bringing the territory seeded in 
1913 up to 37,458,000 acres. Apparently, then, the 
increase in area in 1913 was nearly 734%, instead of 
the 24% the Department originally reported. 
From 1906 to 1913 no less than 9,430,000 acres were 
added to the area in the form of corrections or re- 
visions. Starting with the original estimate of 1907 
(32,060,000 acres) and applying in regular order the 
June-July percentages of increase or decrease re- 
ported by the Department, the acreage this year 
would stand at only 31,055,000 acres, or a decrease 
in seven years of 1,005,000 acres, whereas, according 
to the revised figures, there has actually been an 
increase of 5,398,000 acres. The present report of 
a small decrease in area for 1914 cannot, therefore, 
be accepted as conclusive or final. 





Compromise appears to be indefinitely in the air 
so far as the Ulster revolt against the provisions of 
the Irish Home Rule Bill is concerned. The Mar- 
quis of Crewe in the House of Lords on Wednesday 
promised that amendment to the amending Home 
Rule Bill will receive careful consideration from the 
Government. This was followed on Thursday by 
a statement by Lord Lansdowne that the House 
of Lords will not™oppose the bill on its second read- 
ing, in view of the Government’s promise. He said 
that the bill was defective on four points—the 
method of exclsuion, the area to escape home rule, 
the duration of the term of exclusion and the con- 
ditions fixed by the Government for the excluded 
areas. Lord Landsdowne’s tone was temperate 
and conciliatory. But he is quoted by London press 
dispatches as speaking solemnly in referring to ‘‘the 
irremediable catastrophe which will follow this last 
effort.”’ A dispatch from Belfast states that the 
Unionist Council there has issued the following 
order : “It has been decided that, at the discretion 
of the commanding officers, the time has come when 
arms may be carried openly by members of the 
Ulster Volunteer Force, and attempts to seize arms 
carried in accordance with these instructions are to 
be resisted in accordance with the former instruc- 
tions.” 

The amendments to the amending bill will be 
made, it is understood, after the second reading. 
This will probably be reached on Monday, to which 
day the debate has been adjourned. The chief 
danger point, so far as military operations are con- 
cerned, appears to be the fact that two opposing 
volunteer forces are in the field. Thus conditions 
are present where a match can very readily start a 
severe conflagration. The opposing volunteer forces 


‘in Ulster are Sir Edward Carson’s followers*on the 


one hand and the; Nationalist volunteers¥on*the 





other. The latter -was"formed with the sanction of 
John E. Redmond, the Nationalist$leader. The 
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Ulstermen, who have been drilling and organizing 
for nearly two years, claim a force of 115,000, while 
the Nationalists, who began to organize and smuggle 
in arms a little more than a month ago, said at that 
time that in six weeks they hoped to recruit 300,000 
men. But no figures of the strength they have 
really attained are available. Both sides are prob- 
ably exaggerating. During a recent mobilization 
test of the Ulstermen 30,000 volunteers assembled 
for a night of duty to show their effectiveness. 





News that Greece has been able to obtain two of 
our older warships seems to have exercised a restrain- 
ing influence on the overbearing attitude towards 
that country recently shown by Turkey. It is 
officially admitted by our Secretary of the Navy, 
Mr. Daniels, that he had been approached by repre- 
sentatives of Turkey with a view of purchasing one 
of the older vessels in our navy. No attempt, 
however, will, it is understood, be made by the 
Navy Department officials to have such a sale 
authorized by Congress. Possibly Turkey will now 
seek other markets, but in the meantime the Porte 
is not likely to force a contest under the unfavorable 
conditions that have been created. But affairs in 
the Balkans, as a whole, are undoubtedly in a con- 
dition of great tension. It is difficult to gauge at 
this time the importance of the assassination of 
Archduke Francis Ferdinand, heir to the Austro- 
Hungarian Throne, and his morganatic wife, the 
Duchess of Hohenberg, who were shot to death on 
Sunday last while driving through the streets of 
Sarayevo, the Bosnian capital. A youthful Servian 
student committed the murder, thus adding another 
to the terrible tragedies that have marked the reign 
of Emperor Francis Joseph. The explanation of 
the tragedy which seems to be most generally ac- 
cepted is that it is the culmination of a carefully 
prepared Servian Nationalist plot in revenge for the 
annexation of Bosnia and Herzegovina, which 
_ defeated the aspirations of creating a greater Servia. 
The assassins have confessed that the plot was 
matured at Belgrade. It certainly suggests that 
real reason exists for the anxiety always present in 
the minds of European politicians about the un- 
stable conditions prevailing in the Balkans. Anti- 
Servian riots are reported in various parts of Austro- 
Hungary. 





Joseph Chamberlain, for many years a commanding 
figure in British national and international politics, 
died unexpectedly on Thursday night at his home in 
Prince’s Gardens, London. He had been ill for some 
years, but there was no indication of a crisis in his 
condition. Several months ago he announced that he 
would not again stand for re-election to Parliament, 
on account of his age and feebleness. Mr. Chamber- 
lain was born in 1836 in the City of Birmingham, and 
was thrice elected Mayor of that city. He was a 
Member of Parliament from Birmingham from 1876 
to 1885; President of the British Board of Trade 
from 1880 to 1885, President of the Local Government 
Board during 1886, Secretary of State for the Colo- 
nies from 1895 to 1902, Chancellor of the University 
of Birmingham during 1901 and later Lord Rector 
of the University of Glasgow. Mr. Chamberlain 
was a great advocate of imperialism. 





Formal mediation in Mexican affairs has failed. 
The three envoys representing Argentina, Brazil and 





Chili, who undertook to seek a solution fo the Mexican 
problem, concluded their work on Tuesday. Before 
their indefinite recess, the envoys issued a statement, 
saying the conference had at any rate been successful 
in one important respect, namely, that it had averted 
war. This was really the prime object for which the 
diplomats had tendered their good offices. The next 
step in negotiations will be between Huerta dele- 
gates and representatives of Carranza, the leader 
of the Mexican Constitutionalists. The Huerta 
delegates are remaining at Niagara Falls, obviously 
for the purpose of being on hand to confer with rep- 
resentatives of the Constitutionalist Chief. Mean- 
while, Senor Esteva Ruiz, Acting Secretary of For- 
eign Relations at Mexico City under the Huerta 
Government, in a formal announcement on Thursday 
declared that peace had definitely been arranged 
between Mexico and the United States. The state- 
ment follows: 


Yesterday peace was definitely arranged between 
Mexico and the United States. After the explana- 
tions requested respecting the clauses of the final 
protocol had been received, it was approved and was 
signed yesterday by the delegates of the United 
States. The Mexican delegates had signed it the 
evening before. 

It is not possible to communicate the protocols to 
the public before they are submitted to the Senate, 
but in them the national sovereygnty and dignity 
were saved. Nay, more; the United States has not 
exacted any war indemnity and has waived satisfac- 
tion from the Government of Mexico for the Tampico 
incidents. The copies which I hand you of telegrams 
which the Mexican Chancellor has addressed to the 
mediating Powers and their representatives make 
manifest the importance of the international history 
of America of the mediation of the three South 
American Powers, which has led to the peaceable ad- 
justment of this conflict without any impairment of 
the integrity, honor or interests of the Mexican na- 
tion. 

Friction has broken out between Gens. Carranza 
and Villa, but the former is planning a personal visit 
to Villa in order to compromise their differences so 
that the rebel armies may make a concerted march on 
Mexico City. 

An incident in the Mexican situation this week 
has been the publication in daily installments by 
the New York ‘‘Herald”’ of correspondence designed 
to show that the Carranza revolution was being aided 
by large railroad, mining and oil interests in the 
United States. The correspondence in question con- 
cerns chiefly letters and telegrams between Capt. 
Sherburne G. Hopkins, a Washington lawyer, and 
Henry Clay Pierce, the St. Louis capitalist, whose 
large interests in Mexican oil and railroad properties 
is well known. These documents refer chiefly to 
efforts on the part of Capt. Hopkins, acting as agent 
for Mr. Pierce, to persuade Gen. Carranza to take up 
“the problem of the railroads and the proposed forma- 
tion of a separate system in the States of the North, 
pending the occupation of the capital.” In brief, 
the suggestions were that Gen. Carranza should de- 
clare vacant the present board of directors and ap- 
point as their successors persons in whom Carranza 
could place confidence, for the purpose of neutraliz- 
ing “‘any plan now in process of development having 
for its object the control of the roads by a new and 
foreign corporation organized by the bondholders.” 
The document also purports to show that John Lind, 

resident Wilson’s personal representative in Mexico, 
was over-friendly to Carranza and that shipments of 
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arms to the Mexican Constitutionalists were winked 
at at a time an embargo was supposed to be in opera- 
tion. 





London’s markets have shown some discourage- 
ment this week—the résult of a variety of reasons. 
In the first place there has developed no little anxiety 
regarding Brazilian finances. It was not until the 
last moment that the Rothschilds were able to 
announce that the Brazilian Treasury had remitted 
funds to pay the July coupons on the old loans. 
Even then nothing was said about provision for the 
sinking fund redemptions. Finally, these funds, too, 
became available, but it seems increasingly evident, 
to quote one London correspondent, that ‘‘the 
Rothschilds are losing pateince with Brazil.’’ Latest 
advices received by cable intimate that negotiations 
for the new Brazilian loan, which is so vital to the 
continued solvency of the South American Republic, 
have again been postponed. Other sources of dis- 
couragement to the English market have been the 
H. B. Claflin Company failure in New York and the 
receivership of the Cincinnati Hamilton & Dayton 
Railroad, both of which are declared to have shaken 
Anglo-American credit quite severely. Still further, 
the continued sensational developments that have 
followed the failure of the Chaplin, Milne & Grenfell 
Company have caused renewed reserve in regard to 
Canadian securities. The London market, too, is 
undergoing a period of enforced rest after the ex- 
treme activity that has recently been shown by 
underwriters in attempting to distribute new securi- 
ties. The new capital issues in June, as reported 
by cable, show, according to the usual compilation 
by the ‘Statist’, a total of £22,792,000, against 
only £7,613,000 in June of last year and £16,763 ,000 
in 1912. For the first six months of the calendar 
year the applications on the capital market 
aggregated £166,280,000, against £151,275,000 for 
the first half of 1913 and £120,980,000 during the 
same months in 1912. Colonial issues have required 
£73 ,842,000 of the half-year’s total of £166,280,000, 
which, it may be added, constitutes a new high 
record for London’s underwriters. 





That the supply of new securities in London 
has been excessive is indicated by this week’s an- 
nouncements of the results of loans. Only 5% of 
the £2,116,000 City of Kieff, Russia, 5% offering, 
which was made on Wednesday of last week, was sub- 
scribed by the public. The £4,000,000 South Afri- 
can 4% loan, which was announced on Monday of 
last week at 971%, was left in the hands of under- 
writers to the extent of 64%. The £2,000,000 St. 
Petersburg 444% municipal loan, which was under- 
written at 94 on Thursday of last week, was only 
distributed to outside investors to the extent of 
£240,000, and London correspondents cable the 
suggestion that Jewish banking interests are exert- 
ing an unfavorable influence against Russian fi- 
nance in retaliation for recent political tendencies 
on the part of the Russian Minister of Finance, 
which we have outlined heretofore in the “‘Chroni- 
cle.” As a result of the assassination of Archduke 


Francis Ferdinand and his wife, the Duchess of 
Hohenberg, negotiations for a Bulgarian loan that 
were in progress in London have been suspended. 
The group of bankers which was considering the 
loan included the London City & Midland Bank, 
Parr’s Bank, Neumann-Luebeck & Co., Barclay’s, 





Lloyds and two French banks. These institutions 
were offering a loan of £24,000,000, firm, without 
guaranties, economic concessions or political or 
general considerations. The Province of Quebec 
on Monday of this week offered £1,000,000 444% 
bonds at par, but the result has not yet been reported 
by cable. The City of Moscow has offered £1,000,- 
000 yearly notes on a 434% basis. The City of 
Antofagasta is offering £200,000 in 5 per cents, 
guaranteed by the Chilian Government, at 97. A 
South India Railway 4% loan of £5,000,000 is to 
be issued shortly at 971%. 

As to the quotations on the London Stock Ex- 
change, they seem to suggest, as is the case with our 
own market, a sold-out condition. That is to say, 
while the volume of business is exceptionally discour- 
aging, the price level is being well maintained. Thus 
the monthly compilation—May 20 to June 20—by 
the ‘Bankers’ Magazine” of London of the aggre- 
gate value of 387 securities dealt in on the London 
Stock Exchange, shows, as received by cable, a con- 
traction of £2,434,000, which is equal to only 0.07%. 
This follows a decrease of £20,629,000, or 0.6%, 
in May. The largest decline in June took place in 
African mines, which fell 1.4%, while British home 
rails declined only 0.04%. British and India funds, 


‘on the other hand, advanced 0.2%, and foreign 


government securities also advanced 0.2%. The 
aggregate value of these 387 securities on June 20 
1914 was £3,383,128,000. At the same date in 1913 
the corresponding figures were £3,396,940,000 and 
in 1912 £3,588,531,000. 

British Consols closedat 75 5-16,against 74 15-16 
on Friday of last week. London & Northwestern Ry. 
shares finished at 12714, without change from last 
week; Great Western Ry. closed at 114%, and Great 
Eastern at 4734, both being without change. 
Foreign State funds for the week seem slightly easier. 
German Imperial 3s declined °4 to 7514 on Thurs- 
day, but fully recovered yesterday; Russian 4s 
are 4 point lower at 86%, Bulgarian 6s are 
1 point lower at 103, Servian Unified 4s still remain’ 
at 7814, Japanese 4s are 234 points lower at 7534, 
Mexican Government 5s are 3 points lower at 85, 
while Mexican Railway ordinary shares finished at 
324, against 33 aweek ago. Correspondents appear 
to agree that a sustained period of easy money is 
in sight for the British market, though there is no im- 
mediate expectation of a reduction in the Bank of 
England rate. Day-to-day funds closed at1@14%, 
against 1144@134% a week ago. 





Paris, also, has had a quiet market. It is re- 
ported that the advance subscriptions to the new 
national loan which is to be offered on Tuesday next 
have been so great that the large applicants will 


probably receive but 244% of the total. The loan 
is quoted at a premium of 1% francs. There has 


been no continued necessity for the French banks to 
intervene in order to insure the success of the offer- 
ing. Hence, the Bourse has been left to its own 
resources. As in the case of London, quotations 
on the official French market have been well main- 
tained despite the severe dulness. French rentes 
closed at 82.95 francs, against 83.75 a week ago. 
There has been some selling of these securities in 
order to re-invest the proceeds in the new national 
issue which, notwithstanding the taxation to which 
it is to be subjected, still shows a better net return 
than]jthe umredeemable rentes. The Bank of 
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Mexico shares have been especially weak, following 
the publication of an unfavorable balance sheet and 
the new strain into which Mexican affairs appear 
to have entered. Press advices from Paris state 
that the French banks are concerned in a practical 
way in the Claflin failure, since they hold, through 
their correspondents on this side, quite a ‘large 
obligation on Claflin bills, which have heretofore 
been in excellent repute in Paris. There is also 
reported to be quite a large French holding of the 
shares of the United Drygoods Company, which 
have declined so severely of late as a result of the 
H. B. Claflin Company failure. The Claflin em- 
barrassment, in fact, has afforded still another 
opportunity for the anti-American French press to 
pass criticism on American shares as a whole. Money 
in Paris closed at 4%, against 114% a week ago, 
and New York bankers have received bids of as high 
as 10% for funds extending from July 7 to July 9 to 
aid in financing the new loan. This suggests 
quite a strain at the French centre. Recent re- 
ports predicting a reduction in the minimum dis- 
count rate of the Bank of France have not been 
fulfilled. The French Senate on Thursday voted 
to include in the 1914 Budget the 5% tax to be 
collected upon incomes received in France from 
foreign stocks, bonds and securities of whatever 
form, including Government bonds. It was the 
refusal of the Senate to include this tax in the Budget 
which prevented the passage of the Budget before the 
Chamber recently dissolved for the elections. French 
banks acknowledge that some securities deposited 
with them are being withdrawn and that the coupons 
being offered for collection show a substantial de- 
cline, indicating that French capitalists are sending 
their securities to London, Brussels and Geneva, 
and that they are cashing their coupons abroad to 
evade the tax. The new tax of 5% on net revenue 
from all classes of securities took effect on July 1. 





The Berlin market has been unsettled to a measure- 
able extent by apprehensions regarding the final 
outcome on American business of the Claflin re- 
ceivership proceedings. Thus, there has been a 
disposition at the German centre to sell American 
railroad and other securities that are usually dealt in 
there. The assassination of the Austrian Prince, 
likewise, was an unfavorable development, while 
the Albanian difficulties seem to have added to the 
general discouragement. German bank shares have 
continued under pressure for the same reason that 
we noted last week, namely the request by President 
Havenstein of the Reichsbank that the German banks 
maintain reserves equal to at least 10% of their 
deposits. Money in Berlin reflects some strain re- 
sulting from the quarterly settlements, closing at 
3@3%%, against 2% last week. The more con- 
ciliatory attitude of Turkey towards Greece has, on 
the other hand, been a steadying influence. 





Official bank rates in Europe have not been 
changed, although Berlin dispatches suggest a re- 
duction in the near future in the Reichsbank’s 
figure. Recent predictions by cable of a decline in 
the Bank of France figure have thus far failed of 
fulfilment. Private discount rates in Lombard Street 
close at 1 13-16@1%% for short bills and 1 15-16@ 
2% for long bills. This is a reduction from 244% for 
short and 234% for ninety-day bills a week ago. In 
Paris 234% still remains the private rate, although 





it is understood that some particularly attractive 
bills have been taken at 254%. In Berlin 234@ 
214% was quoted, against 24,@314% a week ago. 
Vienna still quotes 3%, Brussels 314% and Amster- 
dam 2 15-16%. The official bank rates at the lead- 
ing foreign centres are: London 3%, Paris 344%, 
Berlin 4%, Vienna 4%, Brussels 4% and Amster- 


dam 344%. 


The Bank of England’s weekly return was such 
as is usually presented the first week of the new half 
year. It showed an increase in gold coin and bullion 
holdings of £154,534. There was a reduction of 
£927,000 in the total reserve and as a result also 
of the increase in liabilities the proportion of reserve 
showed the severe decline to 40.13%, against 47.10% 
a week ago and 42.12% in 1913. The large increase 
of £9,698,000 was reported in the loan item (other 
securities), showing the borrowings at the Bank 
by Lombard Street in connection with the July pay- 
ments and the usual window-dressing operations. 
Notes reserved showed a contraction of £909,000. 
There was an increase of £1,081,000 in note circu- 
lation, a decrease of £1,003,000 in public deposits, 
an expansion of £9,635,000 in other deposits and a 
decrease of £41,000 in Government securities. The 
Bank’s bullion item now stands at £40,082,797. One 
year ago it was £37,047, 586 and in 1912 £40,402,056. 
The reserve figures out £30,602,000, against £25,- 
867 ,666 one year ago and £28,878,671 in 1912. The 
ordinary deposits aggregate only £34,551,000. These 
figures compare with £46,633,003 and £48,389,027 
in the preceding two years, respectively. The loans 
are £49,692,000, against £40,661,622 in 1913 and 
£44 825,356 in 1912. Of the £620,000 South African 
gold available in the open London market on Tues- 
day,the Bank did not receive any. India obtained 
£100,000 and the remainder went to the Continent, 
France taking £500,000. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £1,454,000 (of which £276,000 from 
South America, £70,000 from the United States, 
£455,000 from Egypt and £653 bought the previous 
week in the open market); exports, nil, and ship- 
ments of £1,300,000 net from the interior of Great 
Britain. 








The Bank of France in its weekly report again 
showed gold stock at a new high mark. The hold- 
ings of the precious metal indicated an increase of 
81,988,000 francs, reflecting importations from 
London and New York, but especially from New 
York. Silver holdings increased 536,000 frances. 
There was an expansion of no less than 198,856,000 
franes in note circulation and of 179,012,000 frances 
in discounts. The Bank’s advances increased 3,- 
542,000 francs and general deposits decreased 34,- 
035,000 francs. The Bank now holds in gold 
4,057 673,000 francs. One year ago the total was 
3,315,450,000 francs and two years ago 3,259,150,000 
francs. The silver stock is 638,879,000 franes, 
sgainst 655,125,000 francs in 1913 and 814,775,000 
francs in 1912. Discounts show a total of 1,790,- 
857 ,000 franes, against 1,857,851,113 francs in 1913 
and 1,480,191,919 francs in 1912. The deposits 
are 982,677,000 franes, against 700,212,205 frances 
in 1913 and 708,478 ,234 franes in 1912. 





The Imperial Bank of Germany this week,in its 
statement published on Thursday, records a de- 
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crease of 64,924,000 marks in gold and of the large 
sum of 125,470,000 marks in total cash, including 
gold. There was also the very large expansion of 
602,611,000 marks in note circulation and of 457,- 
344,000 marks in discounts, while loans showed the 
more moderate increase of 16,647,000 marks. Treas- 
ury bills increased 103,423,000 marks. All these 
changes, of course, reflect the usual quarterly settle- 
ments. The cash holdings now aggregate 1,586,- 
884,000 marks, against 1,362,300,000 marks in 1913 
and 1,227,680,000 marks in 1912. Combining loans 
and discounts, we have a total of 1,284,377,000 
marks. One year ago the corresponding figures 
were 1,633,260,000 marksand in 1912 1,580,320,000 
marks. Note circulation stands at 2,407,176,000 
marks, against 2,316,760,000 marks one year ago 
and 2,087,660,000 marks in 1912. 





Notwithstanding the close approach of the crop- 
moving season and the indications that as a result 
of the large harvests there will be a corresponding 
increase in the volume of the financial requirements, 
the local money market has not given indication of 
unusual strength. Secretary McAdoo has the pres- 
ent week sent a circular letter to presidents of national 
banks throughout the country seeking information 
that will guide him in the distribution of Treasury 
funds this year. These funds, he is prepared to 
deposit, should the occasion arise, in the agricul- 
tural sections in order to prevent any strain in money 
rates during the crop-moving period. The success 
of his similar efforts last year has encouraged him 
to repeat the experiment. 

When it is considered that the week has witnessed 
the accumulation of funds for the July dividend 
and coupon payments, which, like those of January, 
are always particularly large, and that there has been 
the added specific demand upon bank deposits in 
the form of the income tax payments (which includ- 
ing corporations as well as individuals are now 
stated to have been very close to $75,000,000 
for the entire country), it will be appreciated that 
supplies of funds must be large to have avoided any 
distinct strain. The only real response was an 
advance in call money on the first of the month to 
214%, although the ruling rate did not get above 2%. 
There has also been a fractional advance in the 
quoted rate for distant maturities, notably five and 
six months, though borrowers are resisting this 
advance. Owing to the holiday to-day, the weekly 
statement of the Clearing House Association was 
published at the close of business yesterday. It,not 
unnaturally, reflected the influences already referred 
to and included a decrease of $1,871,000 in loans and 
of $21,684,000 in deposits. The cash showed the 
large decrease of $27,090,000, and notwithstanding 
the reduction of requirements due to the contraction 
in deposits the surplus above requirements declined 
$20,768,400. The surplus now amounts to $10,- 
589,450, which compares with $19,956,200 one year 
ago and with a deficit of $5,413,200 in 1912. 





The Claflin failure still continues a feature of the 
market for commercial paper. The committee 
formed to protect the interests of the holders of the 
notes indorsed by the H. B. Claflin Co. sent out on 
Thursday night a circular letter to such noteholders, 
including about 3,000 banks, enclosing copies of the 
agreement under which they are invited to deposit 
their claims. The committee state that the company 





has outstanding no direct or primary obligations 
upon notes executed by it. Excluding its merchan- 
dise indebtedness, obligations upon leases and letters 
of credit, its sole indebtedness is its contingent 
liability upon approximately $30,000,000 of notes, 
which are commonly known as “Claflin receivables 
or indorsements.’”’ The committee believes that the 
only notes so indorsed and discounted by the H. B. 
Claflin Co. were those executed by some twenty-seven 
corporations, practically all the stock of each of 
which corporations was formerly owned by John 
Claflin individually. Most of these twenty-seven 
corporations have already gone into the hands of 
receivers. Such a large amount of outstanding 
paper, which probably will nearly all suffer default, 
is not unnaturally causing widespread scrutiny of 
commercial paper. But the offerings of new sup- 
plies are at the moment quite limited, and discount 
rates asked have not been advanced during the week. 
Thus the effect of the failure has been to cause caution 
rather than higher quotations. 

Call money rates have covered a range of 14@ 
214% this week. On Monday the highest rate was 
2%, while the lowest and ruling quotation was 134% 
On Tuesday 2% was again the highest, and it was also 
the renewal basis, though some business was trans- 
acted at 144%; on Wednesday and Thursday 24% 
was the highest on each day and 2% the lowest and 
ruling figure; Friday’s range was 134@2%%, with 
17%% the ruling quotation. For time money closing 
quotations were 2144@2'%% for sixty days (against 
214% a week ago), 234@3% for ninety days (against 
234%), 3% for four months (unchanged) , 34@3144% 
for five months (against 3@314%) and 334@4% for 
six months (against 3144@34%4%). Commercial paper 
remains at 334@414% for sixty and ninety days’ 
endorsed bills receivable and for four to six months’ 
single names of choice character. Names less favor- 
ably known require 4144@434%. 





Sterling exchange this week has moved irregularly. 
A feature was the sharp decline in cable transfers 
on Tuesday resulting from the culmination of 
demand for July 1 payments specifically payable 
abroad. During the closing days of the week the 
transfer of payments of dividends and coupons to 
holders of American securities residing abroad fur- 
nished a substantial demand for exchange. Further- 
more, the tourist season is also requiring its usual 
transfers. These sources of demand, however, have 
naturally become mere routine; they are seasonal, 
and hence are prepared forinadvance. Reports were 
current early in the week that a final shipment of 
gold would be arranged to complete the order of the 
Bank of France. The week closed, however, with- 
out any such additional exports of the precious metal 
being negotiated. There has been quite liberal draw- 
ing of bills in anticipation of shipments of grain. 
The sharp decline in discounts in Lombard Street 
and the predictions that are cabled from London of 
the prospects of a protracted season of easy money 
at the British centre have naturally exerted an easing 
influence on the sterling exchange situation. 

Paris exchange moved quite sharply against Lon- 
don. The French market was a buyer of most of 
the Cape gold that was offered at the British centre 
on Tuesday. Sterling checks in Paris, as reported by 
cable last evening, closed at 25.141 frances, against 
25.1814 francs on Friday of last week. In Berlin, 


demand sterling finished at 20.4814 marks, agains 
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20.50 marks a week ago. Sterling exchange in Am- 
sterdam finished at 12.11% guilders, against 12.1334 
guilders a week ago. Berlin exchange in Paris at 
the close was quoted at 122.70 francs, against 122.80 
francs a week ago. Mexican exchange on New York 
closed at 330 and on London at 1s. 4d , against 300 
and Is. 444d. a week ago, while New York exchange 
on Mexico closed at 30, against 33 last weck. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for cable transfers, 
which advanced to 4 8890@4 89; demand, however, 
was slightly lower, at 4 8775@4 8785, while sixty 
days remained unchanged at 4 8575@4 86. On 
Monday there was a sharp break in cable transfers 
—to 4 8845—indicating that the half-yearly settle- 
ments had now been negotiated; the range was 
4 8845@4 8855; demand declined 10 points to 
4 8765@4 8775, sixty days wasstill quotedat 48575@ 
4 86; the easier tendency in English discounts and a 
good supply of bills were the chief market factors. 
Cable transfers suffered a further decline of 55 points 
on Tuesday, to 4 8790@4 88; demand and sixty-day 
bills were also weaker and receded to 4 8755@4 8765 
and 4 8560@4 8575, respectively; following the early 
weakness, covering of short commitments caused a 
partial recovery before the close. On Wednesday 
sterling continued to rule weak, largely on the lower- 
ing of discounts in London; the range for cable 
transfers was unchanged at 4 8790@4 88 and sixty 
days at 4 8560@4 8575, while demand declined to 
4 8750@4 8760. Weakness marked the ening 
transactions on Thursday, although, late , ve 
buying by prominent financial concerns induced a 
firmer tone; quotations ranged at 4 8755@4 8765 for 
demand and 4 88@4 8810 for cable transfers; sixty 
days remained u changed at 4 8560@4 8575. On 
Friday the market ruled firm, chiefly as a result of 
covering of short commitments. Closing quota- 
tions were 4 8575@4 86 for sixty days, 4 8760@ 
48775 for demand and 4 8805@4 8815 for cable 
transfers. Commercial on banks closed at 4 845¢ 
@4 8514, documents for payment finished at 4 8434 
@4 85 4 and seven-day grain bills at 4 867%@4 87. 
Cotton for payment closed at 4 84144@4 8434; grain 
for payment at 4 8514 @4 854. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $5,274,000 net in cash as a result of the cur- 
rency movements for the week ending July 3. Their 
receipts from the interior have aggregated $14,553,- 
000, while the shipments have reached $9,279,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $26,546,000, the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a loss of 
$21,272,000, as follows: 























Week ending July 3. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement--------. $14,553,000; $9,279,000;/Gain $5,274,000 
Sub-Treasury operations _......--.- 21,001,000 47,547,000|Loss 26,546,000 
_ ee $35,554,000! $56,826,000|/Loss $21,272,000 








The following table indicates the amount of bullion 
in the principal European banks. 





July 21914. | 
Banks of — 
Gold. Silver. | Total. 


July 3 1913. 





Gold. | Silver. & Total. 
i i 





£ £ 
eenkbund 37,047,586 
25,204,760\157 ,822,760 
14,117,250) 68,165,450 
7,770,000/168 628,000 
10,802,000 
30,182,000 
3,761,000 
744,500 
3,953,667 


£ £ 
40,082,797) 37,047,586 
25,555,080/187 ,862,400|132,618,000 
16,000,000] 81,357,700) 54,048,200 
7,327 ,000/184,889.000|160,858,000 
12,387,000] 64,784,000} 50,438,000 
29,240,000| 50,504,000) 18,281,000) 
3,100,000) 48,875,000] 46,500,000) 
779,800} 14,165,800) 12,107,000) 
Nat.-Belg_| 8,967,333] 4,483,667) 13,451,000] 7,907,333 
Sweden _.| 5,827,000) _...._-- | 5,827,000] 5,703,000 
Switz'land| 7,0597000| __...._- | 7'059;000| 6,778,000 
Norway.-| 2,700,000}  -...._-.- 2,700,000) 2,319,000 


£ 
England _-_| 40,082,797 
France. - .|162,307,320 
Germany -| 65,357,700 
Russia - - .|177,562,000 
Aus-Hun_| 52,397,000 
Spain __..| 21,264,000 
Italy.. ..} 45,775,000 
Neth’lands| 13,386,000 


61,240,000 
48,463,000 
50,261,000 
12,851,500 
11,861,000 
5,703,000 
6,778,000 
2,319,000 


96 ,535,177/631 ,140,296 
97,331 '5771685,613,132 




















Tot. week|602,685,150 


98,872,547/701 ,557 ,697|534,605,119 
Prev .week/$03 , 149 ,296 


99 ,166 ,667/702,315,963'538,281,555 








THE MURDER OF THE AUSTRIAN ARCHDUKE 


The assassination last Sunday of the heir to the 
Austrian throne, Archduke Francis Ferdinand, has 
impressed the political and financial observer, not 
least of all because of the surprisingly small degree 
of consternation with which the world at large re- 
ceived the news. There have been many occasions 
when the murder of a ruler, or of the expected suc- 
cessor to a ruler, in an important government would 
have been greeted with immediate exhibition of dis- 
may and alarm. In the case of the unfortunate 
Austrian Archduke, the event seemed to contain 
even more than the usual possibilities of disturbance. 

The present Emperor is eighty-four years of age; 
only a few weeks ago the European markets were 
greatly unsettled by the mere report of his illness. 
It has been taken for granted, during many years, 
that his personality was the only sure link between 
the more or less mutually hostile elements which 
make up the Austro-Hungarian Empire. What 
would follow his death has been a matter of uneasy 
political conjecture during a decade past; for the 
Austrian Empire, as a political entity, has always 
occupied a peculiar situation in the relations between 
the various States of Europe, and never more so 
than at the present time, when the jealous aggres- 
siveness of Russia on one hand, the fact that Austria 
is the one sure ally of Germany on another, and the 
very peculiar relations between the Austrian Govern- 
ment and the Balkan States to the south of it for 
a third consideration, have made the Austrian situa- 
tion largely a key to the general political position 
of Europe. 

Yet the surprising fact was that after a day or two 
of abundant news and comment, the matter seems 
to be almost forgotten. The European markets, 
which were upset by the stories of the old Emperor’s 
illness, received the news of the Archduke’s death 
with unquestionable composure. 

The Archduke was paying an official visit to the 
capital of Bosnia, one of the Turkish tributary States 
which was annexed by Austria at the time of the 
Constantinople revolution. The annexation, which 
was protested against even by some of the larger 
European Powers, created an undoubtedly unpleas- 
ant political situation in that it greatly deepened 
the already existent hostility between Austria and 
Servia. That ill-feeling was apparently an immediate 
cause of last Sunday’s tragedy. What has since 
appeared to be a carefully premeditated plot was 
brought to a head by two young Bosnians, of whom 
one threw a bomb unsuccessfully at the Archduke’s 
carriage, and of whom the second, some hours later, 
the bomb having failed of its purpose, shot the Arch- 
duke and his wife. Two of the assassins were 
seized; in their subsequent admissions they turned 
out to be adherents of anarchistic doctrines, but 
even more particularly to believe themselves to be 
avenging the wrongs inflicted by Austria on Servia. 

The political significance of the event is even now 
somewhat difficult to judge. The Archduke was 
the nephew of Emperor Francis Joseph, whose only 
son died twenty-five years ago. He had been for- 
mally named as the Imperial heir by both Austria 
and Hungary; but, on account of a marriage below 
his rank of life, had been compelled to renounce the 
right of succession on the part of his own children. 
The present heir is, therefore, Charles Francis Jo- 
e ph, eldest son of the Archduke’s youngest brother, 
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and a man twenty-seven years of age. The question 
of succession in the case of a sovereign as old as the 
present Emperor involves not only the personality 
of the Heir-Apparent but the attitude of the com- 
ponent parts of the Austrian Empire towards such 
succession. Archduke Francis Ferdinand had seemed 
to prove himself a man of good capacity and had re- 
lieved the aged Emperor of many of his exacting 
public duties. He was a man, however, of strong 
prejudices and of extreme religious ideas, and did 
not appear to have achieved any general personal 
popularity even in Austria itself. The young man 
who now becomes heir to the Austrian throne is 
practically unknown, and it is equally in doubt what 
attitude Hungary and the other outlying parts of 
the Imperial combination will adopt toward the new 
succession. The general probability is that in this 
case, 2S was made evident when Archduke Francis 
Ferdinand’s succession was ratified, the sense of 
political self-preservation, in theface of the numerous 
dangers threatening the Empire on all sides, will lead 
to a prudent and judicious course of action. 

To what extent, if at all, the assassination of the 
Archduke will directly complicate the relations of 
Austria with Servia, is a much more obscure problem. 
The dispatches have reported an attitude on the part 
of the Servian people which was certainly not cal- 
culated to allay the feeling of vindictiveness in 
Austria. Servian flags, instead of Austrian, had 
been displayed during the official progress of the 
Archduke into Bosnia. It is said that Bosnian 
deputies of Servian sympathies refused to wear the 
common insignia of mourning; and, in fact, it must 
be admitted that the whole crime was quite in the 
spirit of recent Servian history. A country in which 
it was possible for the Palace guards of an unpopular 
Servian King to murder him and his wife under 
circumstances of exceptional brutality, and in which 
it was possible for the army officers who had per- 
petrated this outrage to wear medals publicly after- 
ward in commemoration of the event, would seem 
to contain in its population elements which were 
capable of much. But in the strange conflict of 
feeling and sentiment in all that region as regards 
the Imperial Austrian power, it has been difficult 
to discover what the real trend of sentiment on the 
event of Sunday is, even in the Austrian Empire. 

Undoubtedly, what will most strongly impress the 
world at large is the sense of the accumulating mis- 
fortunes which have fallen on the head of old Em- 
peror Francis Joseph. When he declared, on hearing 
of Sunday’s news, “‘I am sorry that they spared me’’, 
he voiced an instinctive feeling which can readily 
be understood. His Imperial career has, on the 
one hand, been a chapter of splendid authority and 
ceremony; on the other, a story of public humilia- 
tions and bitter domestic tragedies. Inheriting the 
Austrian throne in 1848, at the age of 18, his armies 
were defeated by the French and Lombardy lost 
from his dominions. Holstein and Venice had to 
be given up in connection with the Prussian and 
Italian wars in the later sixties, and the rest of his 
reign has been one continuous chapter of political 
struggles with his neighbors to the south. It was 
in 1867 that his brother Maximilian, having been 
created Emperor of Mexico by Napoleon III, was 
shot by the insurgent Mexicans. In 1889, his only 
son, the Archduke Rodolf, was murdered in a hunting 
box at Meyerling under most mysterious circum- 
stances—scandalous, in all probability, as was 





indicated by the fact that no official investigation 
of the crime was ever made, and that nobody was 
ever punished for it. 

In 1898, the Emperor’s wife, Empress Elizabeth, 
was killed by an anarchist in Switzerland only one 
year after her sister, a favorite relative of Francis 
Joseph, had been burned to death in the Bazaar 
fire at Paris. Now comes this blow to the succes- 
sion so carefully arranged by him, and which may 
well have brought home to the Emperor’s mind the 
conviction that he is the victim of a malignant fate. 
We do not know in all history of an instance where 
crushing misfortune has followed so _ persistently 
the career of a sovereign placed by fate in a position 
of authority and power. The fact that the Aus- 
trian Emperor, in the face of it all, has continued 
steadily to perform his public duties and at a great 
age still remains the one link in the combination of 
struggling nationalities of Central Europe, rounds 
out a story whose strange political aspects are far 
superseded by the pathos of its personal significance. 





REGULATING THE EXECUTIVE. 


Three weeks ago the ‘‘Sun”’ of this city editor- 
ially predicted “that the next really great step in — 
Governmental regulation will be the regulation of the 
Executive,” and expressed belief that it is almost in 
sight, adding that ‘‘unless the restoration of the Con- 
stitutional apportionment of powers among the three 
departments of the Government is undertaken soon 
by heroic and patriotic spirits, both the legislature 
and the judiciary are doomed to atrophy.” 

The division of powers into the separate yet co- 
ordinate departments of legislative, judicial and ex- - 
ecutive is the foundation stone of our governmental 
structure and as clearly marked as the division be- 
tween land and sea. The terms themselves uner- 
ringly convey their meaning. Further, the first 
sentence of the Constitution begins with “all legisla- 
tive powers herein granted shall be vested in a Con- 
gress,’ and Article II begins with “the executive 
power shall be vested in a President,” as Article III 
begins with “‘the judicial power of the United States 
shall be vested in one Supreme Court and in such in- 
ferior courts as the Congress may from time to time 
ordain and establish.” No historian or commenta- 
tor has failed to note and admire this fundamental 
part of the structure. In 1908, in course of lecture 
instruction to young men in Columbia, in this city, 
Prof. Woodrow Wilson, then the head of Princeton 
University, said, in treating of ‘Constitutional 
Government in the United States”’: 





“Under our system, the people as a whole con- 
sciously take part in the choice of but one man, the 
President, and he is not expected to lead Congress, 
but only to assent to or dissent from the laws it 
seeks to enact and to put those which receive his 
signature or are passed over his veto into execution.”’ 


Also, as to distinction between State and Federal 
powers, the same lecturer said: 


“Which part of the complex thing !commerce] may 
Congress regulate? Clearly, any part of the actual 
movement of merchandise and persons from State 
to State. May it also regulate the conditions under 
which the merchandise is produced which is pres- 
ently to become the subject-matter of Inter-State 
commerce? Clearly not, I should say. : a 
the Federal power does not end with the regulation 
of the actualgmovements of trade, it ends nowhere, 
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and the line between Federal and State jurisdiction 
is obliterated.’ 


Now, the evidence that President Wilson has be- 
come the source of present legislation and absolute 
dictator in this present session is cumulative and 
almost continuous. When Washington correspon- 
dents speak of changes in “the Administration’s 
program,” and repeatedly say “‘by direction of Presi- 
dent Wilson,” and “the President is determined upon 
action,” &c., they adhere closely to present facts. In 
an address in Newark last week, Mr. Vander- 
lip actually said that he himself ‘knows of cases where 
Congressmen have written to their constituents, beg- 
ging them in turn to write to the President and en- 
deavor to influence him to permit Congress to ad- 
journ this session without further legislation affect- 
ing business.”’ Mr. Vanderlip also said the pending 
bills will probably go through an unwilling and re- 
luctant Congress, and that he has personally talked 
with many of the leaders, including those on the Ad- 
ministration side, “and they have told me unequivo- 
cally that a majority of both Houses would prefer 
to give the country a period of legislative peace and 
end the present session without further enactments.” 
Such an amazing situation as expressed thus—to any 
man who does not seek to avoid it by deeming Mr. 
Vanderlip either untruthful or culpably exaggerat- 
ing—ought to startle into action. Acting concur- 
rently, the two branches of Congress have unquali- 
fied powers as to adjourning, but have their majori- 
ties really become marionettes? 

All human government must be either by a single 
uncontrolled ruler or one somewhat restrained; no 
other form is possible, since all governing by ‘‘com- 
mittee” is revolutionary and transient. Now let us 
be honest , realizing that phrase and formula are 
trivial as compared with fact, and let us answer to 
ourselves whether this country, not being an absolute 
monarchy, is not a limited or constitutional one. 
The question should neither be rejected nor evaded; 
it should be faced and answered. If Congress dare 
not do as it would with “all legislative powers herein 
granted,” and cannot adjourn without permission; 
and if, as the New York “Times”’ editorially said, 
four months ago, “the Pr: sident is masterful, the 
Congress is manageable’; and if that journal was 
right in declaring that there has rarely if ever been 
‘‘a Congress so conspicuous for mental pauperism,”’ 
and “the country hopes that Mr. Wilson will continue 
to be its best friend through his great influence with 
Congress’”’—if this is so, must we confess that the 
benevolent usurpation is nearly complete, and 
“atrophy” has firmly seized the sole legislative power 
of our Government? 

The Founders laid out broad ways for the nation’s 
movement and growth, and because they could not 
foresee future conditions they used general terms. 
The Executive shall “recommend” measures to 
Congress; the times, the manner and the degree of 
urgency in the recommendation were left unpre- 
scribed, for they had to be. Revenue measures shall 
“originate” in the House, but this does not distinctly 
exclude substitution of such a measure which has 
originated in the Senate. The commerce clause, gen- 
eral in terms and contemplating only one innocent 
and temporary application (as clearly shown by the 
situation at the time and by contemporary comment), 
has been stretched until it threatens to invert the en- 
tire country. All this has come because the Con- 
stitution was necessarily a bill of rights, a chart 





of destination and direction, a declaration of prin- 
ciples to be obeyed, and not a statute of positive and 
negative details. Therefore, regulation (that is, re- 
stricting and re-limiting of the Executive) cannot be 
undertaken either by statutes or amendments, for 
it would be impossible to make either so embracing 
and so minute and so firm that it would hold back 
a President who has the disposition to be supreme 
ruler. 

‘ It may be alleged that all this criticism of Mr. Wil- 
son comes from those who object to his schemes for 
reconstructing things. Not necessarily so. Those 
who are passionately devoted to certain ends may 
for a time think any means expedient and justified; 
but when reflection returns, all must perceive that 
principles are what endure, and that endangering a 
political structure is too costly a price for any inci- 
dental advantages. But in this aspect of the subject, 
the character of Mr. Wilson’s program is not the de- 
terminative element in it, for these measures of his 
did not require violence to push them. Or (to state 
it more precisely), if his measures are really good, 
their own merits will suffice to carry them; if they are 
not good, they need his personal pushing. To insist 
that they shall now be driven through, with or with- 
out approval of Congressmen in their secret thoughts, 
and without letting the country pass upon them, is an 
admission that, if the country is allowed time to un- 
derstand them, they will be rejected by it. 

Sixteen months ago the President, in accord with 
all the bold independence of speech and originality 
of thinking which can be justly claimed for him as a 
public teacher, could have pointed out how the Gov- 
ernment had gradually drifted from its Constitu- 
tional courses. He could have declared his purpose 
to do what he might, in one term, to re-estat lish 
the fundamental distribution of powers, and thereby 
elevate the character of each department (especially 
the legislative) by putting upon each the sole re- 
sponsibility for its proper work. Had he done this, 
he would, in our belief, have taken rank as a real 
leader, and have written his name high up on the 
roll of Fame. He missed the opportunity. It is now 
for the people to realize the situation and the peril, 
and to do, by a moral constraint, that which he has, 
most unhappily, made more serious although more 
necessary than he found it. 








THE UNITED STATES EXPRESS PASSES OUT 
OF BUSINESS. 

With the end of June came the retirement of the 
United States Express Company, and the familiar 
red wagon bearing that name will be seen no more. 
This action was decided in March, following the 
announcement that the rates-reduction ordered by 
the Inter-State Commerce Commission and the 
extension of the parcels post made it expedient to 
leave the field before unprofitable business had cut 
into assets. It is true that express transportation 
has not been without defect, but its growth from its 
picturesquely humble beginning, more than seventy 
years ago, shows that it found and has developed 
its field, so that it has proved its right to exist, 
measured by the test of service. 

So argued Mr. L. M. Porter, speaking on behalf of 
these companies recently before the Brooklyn 
Traffic Club. Further, he pointed out a number of 
services which are necessary in package transporta- 
tion, yet seem to have been forgotten, in the human 
disposition to underrate conveniences which have 
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long been enjoyed and in the present unreasoning 
hostility to corporations, especially to those whose 
part it is to carry either persons or things. The 
mere moving from one place to another, said Mr. 
Porter, is only the mechanical act and may often be 
very incomplete by itself. It may be necessary that 
the shipper should have a receipt. It may be in- 
convenient, or even physically impossible, for him 
to deliver the package at the company’s premises; 
therefore, taking it from the shipper’s residence or 
place of business may be an essential part of the 
service. It may be necessary to insure for full or 
partial value. It may be necessary to handle with 
particular care or to pack in safety trunks; it may 
even be necessary to place in a steel safe or to attend 
that by armed guards. As an instance, which the 
speaker did not cite, the carrying of valuables (in- 
cluding gold dust and bricks) in certain uncivilized 
sections may be recalled to mind. In case of 
perishable materials, it may be necessary to use 
refrigerator cars or to rush through on special trains. 

Mr. Porter recognized that, on the other hand, 
there is a vast number of daily shipments as to which 
the mere carrying is the chief consideration. For 
the sake of a very low rate, the sender willingly 
goes without a receipt and assumes the risks of 
delivery and safety, besides taking the trouble to 
carry the package to the place of starting. This 
class of business is served by the parcels post, and 
the speaker had no criticism to make of that; but, 
he argued, why seek to deprive merchants of express 
services, why not recognize the fact that there is 
a legitimate field for both these modes of trans- 
portation and both should be continued? The 
express companies are ordinarily called ‘common 
carriers’ (as of course they are in legal contempla- 
tion) but in reality, said the speaker, they are special 
carriers of small freight, “condensing a multitude 
of railroad lines and systems into a unit of service 
for fast transportation on passenger and even special 
high-speed trains, with special trained messengers 
in charge, together with special service in collection 
and delivery.”’ He added that it is doubtful whether 
anybody seriously imagines that the railroads would 
or could directly undertake the various special func- 
tions “such as C. O. D. and order and commission 
features,” and he said that the express companies, 
through their order and commission departments, 
have aided from the first, and still aid, in finding 
markets for fruits, vegetables, sea products, and 
many other perishable articles of food. 

In support of this plea not to be over-hasty in 
crippling or destroying a long-established public 
service because of an emotion of anger at corpora- 
tions and in the assumption that government can do 
all that may be needed through “extensions” of postal 
undertakings, we might note the troubles already 
encountered in those extensions. The service ren- 
dered in carrying and delivering the innumerable 
articles which fall outside of the most liberal scheme 
for diffusion of intelligence has been far from satis- 
factory in many instances. It is not a fortnight 
since there were reports from the extreme North- 
west (where routes are long) that scores of star-route 
carriers are virtually striking, in disgust at experi- 
ence in delivering sugar, flour, lumber and other 
inconvenient mail matter. Further, a trolley system 
in Connecticut was reported, about the same date, 
as positively on strike against mail-carrying. Then 





their compensation, a case which has been dallied 
with and deferred (as the still larger case of the 
needed rate-advance has been and is still) and there 
is even a bill pending which would further reduce 
instead of rightly readjusting the roads’ compensa- 
tion for mail-carrying as a whole. While Govern- 
ment, talking righteously about conscience and 
justice in all private business, is insisting that it 
will re-arrange all such business when done onalarge 
scale (despite all appeals to desist), it is flagrantly 
unjust, not to say dishonest, in some of its own 
dealings with the corporations which it employs. 








THE COTTON FUTURES BILL. 


The Lever bill to regulate dealing in cotton 
futures and to compel the use of the Government 
standards of grades in trading was passed by the 
House of Representatives on Monday and now awaits 
the concurrence of the Senate. The Senate passed a 
bill on March 28 last with the above o bject in view, 
but with provisions of asomewhat more drastic nature, 
and when it came before the lower body it was 
amended by the House Committee on Agriculture by 
striking out all after the enacting clause and substi- 
tuting the measure introduced by Congressman 
Lever. In effect, notwithstanding difference in 
wording, the Senate and House bills differ in very 
few points, but on account of the amendment made, 
further action by the upper House is necessary be- 
fore the measure goes to the President. 

Briefly, the bill as it now stands and is expected to 
be enacted into law without essential change, pro- 
vides that contracts for the future delivery of cotton 
shall not be subject to tax if certain conditions are 
fully complied with. Those conditions are: (1) that 
contracts must be in writing and conform to the rules 


and regulations of the Act; (2) must specify the basis 


grade of comparison, which shall be one of those offi- 
cially established, the price per pound, the date of 
purchase or sale and time of fulfillment or settlement 
of the contract; (3) that Government standards must 
be used in all settlements; (4) that actual commercial 
differences shall be the basis in such settlements; 
(5) that certain specified types of cotton shall be ex- 
cluded from delivery on contracts; (6) that all tenders 
shall be for the full number of bales involved therein 
and indicate the qualities proposed to be delivered. 
Condition 7 sets up machinery for settling disputes 
between buyer and seller and (8) provides for set- 
tlements on the basis of commercial differences and 
how they are to be ascertained. 

It the provisions of the Act, as here tersely out- 
lined, are not complied with, t e cotton involved in 
such transactions is to be subject to a tax of one cent 
a pound. 

It has been reported from Washington that the Sen- 
ate refuses to agree to the House plan and insists 
upon the one (introduced by Senator Ellison D. Smith 
of South Carolina) it passed last March. The meas- 
ure, therefore, has gone to conference. In the mean- 
time, the subject has again become a matter of more 
or less discussion in cotton circles. Locally, most 
interest seems to attach to the section of the bill 
aiming to put an end to the use of the ‘‘fixed differ- 
ence system,”’ as employed by the New York Cot- 
ton Exchange, and make the differences conform 
strictly to those in the spot markets at the time de- 
livery of contract cotton is made. Other features of 


there is the still unsettled case of the railroads for | the bill have also come in for criticism, and it is ex- 
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pected that efforts will be made to prevail upon the 
conference committee to modify some of its provisions 
before it comes up for final acceptance by the Senate 
and House. One thing appears certain, and that is 
that the legislative program includes the regulation 
of trading in cotton futures, and that no effort will 
serve to sidetrack the issue. Therefore, in whatever 
shape the measure finally goes into effect, it is the 
duty of the cotton exchanges to adjust their methods 
to meet its requirements, leaving to future legislators 
to make changes where provisions may be found to 
be faulty or onerous. 








VIVISECTING BUSINESS—WHAT THE PROHIBITION 
OF PLURAL DIRECTORSHIPS MEANS. 
{[ Communicated. ] 

The Clayton Omnibus Anti-Trust Bill, now pending in the 
Senate, aims: 

(1) To exelude from the directorates of every inter-State 
common earrier every one who, directly or indirectly, has 
any individual interest in any transaction with such common 
carrier. 

(2) To prevent, so far as possible (with certain exceptions 
as to size and location) everybody engaged in any capacity 
in any branch of the banking business from engaging at the 
same time in any capacity in any other branch of the banking 
business. 

(3) To exclude from the directorates of every industrial 
corporation engaged in inter-State commerce every one 
who is a director in any competitive corporation. 

With the principle underlying the first purpose no one 
can quarrel. The only question is: Whether the existing 
law, punishing directors who, directly or indirectly, profit 
individually by improvident transactions of their corpora- 
tion, needs any reinforcements, and whether this need is 
so extreme as to justify eliminating, as directors, industrial 
and financial leaders whose advice within the wide field of 
their experience is almost invaluable, and whose reputation 
for judgment and integrity, fortified by the strict duties 
which the law already lays upon them, insures the confidence 
of the entire business community in the corporations which 
they serve. 

There are probably 10,500 railroad directors in the United 
States (‘‘Poor’s Manual,’’ January 1914). In the exhaustive 
hearings had during the past few months by the House Ju- 
diciary Committee, less than a dozen of these directors were 
charged with profiting, directly or indirectly, by improvident 
transactions of their corporations. The charge most fre- 
quently cited arose out of transactions between the New 
York New Haven & Hartford RR. and the firm of J. P. 
Morgan & Co., and was conclusively disproved from the 
books of the firm. All the other charges arose out of trans- 
actions, some of which have been, and all of which could 
have been, effectively dealt with under the existing laws. 

BANK DIRECTORATES. 

With the provision relating to banks it is hard to be 
patient. 

Why any one engaged in the banking business, as a private 
banker or director, officer or employee of a national bank 
or State bank or trust company, should be forbidden to en- 
gage at the same time in other branches of the banking 
business, while no one engaged in any capacity in any other 
lines of business is forbidden to engage at the same time in 
any capacity in any other branch of the same business, it 
is imposssible to conceive. 

If the purpose be to exclude from the management of 
every bank every one who, directly or indirectly, had any 
individual interest in any transaction with such bank (which 
seems to be the purpose in respect of common carriers), 
such purpose would, at least, be plausible. If the purpose 
be to exclude from the management of every bank every 
one who, directly or indirectly, is connected with a competi- 
tive bank, such purpose would, at least, be intelligible. 
Neither of these principles, however, has been followed with 
regard to bankers. 

The only principle discernible is an arbitrary division of the 
whole field of banking into innumerable small compart- 
ments, amd the establishment of uncrossable boundaries 
for each of these compartments, determined according to 
the character of the institution, whether national bank, 
State bank, trust company or private bank, and according 





to the size of the instiiution, whether having more or less 
than $2,500,000 resources, and according to the population 
of the locus of the institution, whether more or less than 
100,000. 

Peculation in a community of more than 100,000 popula- 
tion would seem to be just as criminal as peculation in a com- 
munity of less than 100,000 population. Larceny from an 
institution of less than $2,500,000 resources would seem to 
be just as wicked as, and perhaps in many cases more harmful 
than, larceny from an institution of more than $2,500,000. 
Why should legality or illegality depend upon any such fig- 
ures? The arbitrariness of these figures emphasizes the 
arbitrariness and lack of principle of the whole proposal. 

PUBLICITY ALONE SUFFICIENT. 

This brings us back to the question, whether the Sherman 
Act, which already forbids such an interlocking of director- 
ates as threatens ‘‘restraint of trade,’’ needs any reinforce- 
ment, and whether this need is so extreme as to justify 
eliminating as directors industrial and financial leaders whose 
advice, within the wide field of their experience, is most valua- 
ble, and whose reputation for judgment and integrity, 
fortified by the duties which the law already lays upon them, 
insures the confidence of the entire business community in 
the corporations which they serve. 

In the exhaustive hearings had during the past few months 
by the House Judiciary Committee, no instances of competi- 
tion suppressed by interlocking directorates were cited which 
had not been, or could not have been, effectively dealt with 
under the Sherman Act. 

If any legislation whatever must be suggested, it would 
seem quite enough to provide for such publicity regarding the 
personnel of directorates as would promptly expose any vio- 
lation of the Sherman Act resulting from interlocking. Com- 
mon earriers could be required to file periodical statements 
regarding the personnel of their directors with the Inter- 
State Commerce Commission, and national banks could be 
required to file similar statements with the Federal Reserve 
Board, and other corporations engaged in inter-State com- 
merce could be required to file similar statements with the 
Bureau of Corporations or the Inter-State Trade Commis- 
sion. Gitpert H. Montaaus. 








BUSINESS CONDITIONS AND TRADE AND TRUST 
LEGISLATION. 


The call made upon President Wilson by J. P. Morgan on 
Thursday, and the announcement of forthcoming conferences 
between the President and other business men, have created 
no little attention, in view of the circumstance that previ- 
ously Mr. Wilson had apparently discouraged attempts on 
the part of financial leaders to approach him. Whether or 
not Mr. Morgan’s visit was made on the latter’s initiative 
of that of the President has not been disclosed, and the infor- 
mation vouchsafed as to the nature of their conference is 
meagre. The President, in answer to inquiriers, has said 
that the conversation was largely reminiscent, and that Mr. 
Morgan expressed no opinion as to whether business was good 
or bad. Mr. Wilson added that ‘‘the attitude of business 
men seemed to be growing in favor of the Administration 
trust program.’’ White House officials declared that the 
President had no thought of altering his legislative program. 
They state that while the Administration’s principal legisla- 
tive projects were under way—the Tariff Act, the Currency 
Bill, and while the trust program was being perfected—the 
President felt there should be no opportunity for a charge 
that they were receiving inspiration from business or financial 
centres. Now that two of the Administration reforms have 
been completed and a third is in a final stage, the President is 
said to feel that an exchange of thought and information 
with captains of industry will be conducive to the business 
revival he expects to see along lines which the Administration 
holds to be legal. A conference between the President and 
Henry Ford, of the Ford Automobile Manufacturing Co., 
has been arranged for next week, and the President has also 
planned to receive a delegation from the Chicago Association 
of Commerce, representing J. V. Farwell & Co., Marshall 
Field & Co., Carson, Pirie, Scott & Co.. Sprague-Warner & 
Co., the Cudahy Packing Co., Reed, Murdock & Co. and 
J. Y. Ryerson & Co. 





At a eonference of Democratic Senators on the Ist inst., 
called the previous day by Majority Leader Kern, a resolu- 
tion was adopted declaring it to be the purpose of Congress 
to remain in session until the pending trust legislation is ‘‘dis- 
posed of.’’ The original resolution presented to the confer- 
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ence by Senator Stone proposed that Congress continue its 
deliberations until the three trust bills before Congress 
had “‘passed,’’ but the opposition to the resolution in that 
form resulted in its modification; fas adopted’ it reads: 

Resolved, ‘That the conference of Democratic Senators, after due con- 
sideration, hereby declares that the present sessio:: of Congress should not 
adjourn until at least the following bills now pending in the Senate, have 
been disposed of.” 

The three measures—the Trade Commission Bill, the 
Clayton Anti-Trust Bill and the Railroad Securities Bill— 
are enumerated by their official numbers. To overcome 
the fears of some of the Senators, who thought the resolu- 
tion might bind them to vote for the bills, Senator Kern, 
Chairman of the conference, declared that that was not its 
purpose, and it was accordingly proposed that the following 
explanatory clause be attached to the resolution: 


The resolution hereinbefore adopted is intended merely as an expression 
of the purpose of the majority of the party in reference to adjournment. 


This clause met with considerable opposition among those 
favoring the Administration’s program; it was finally adop- 
ted, however, by the close vote of 17 to 16. Senator Kern, 
it is stated, will next week ask the Senate to hold night 
sessions to take up the calendar and ‘‘other business.” 


Criticism of the letters forwarded to Congress asking for 
a let-up on the trust program was indulged in by Senator 
John Sharp Williams of Mississippi during the consideration 
on June 26 by the Senate, in Committee of the Whole, of the 
Inter-State Trade Commission Bill, when he read into the 
‘*Record”’ President Wilson’s address to the Virginia editors. 
Senator Williams insisted that ‘“‘we are going to stay right 
here until we have finished the chief items of our program,” 


his utterances in part being as follows: 

“T have been receiving, and I understand other Senators have been 
receiving, a multitude of letters from our constituents forwarding to us 
certain ready-prepared lettergrams and letters sent to them for their 
signatures and then to be forwarded to us, these letters as a rule advising 
Congress to ‘‘shut up shop’’ and “‘go home,”’ because it is not doing any 
good, and its mere presence in Washington is ‘“‘a menace to business,”’ 
warning us about the “interference of politicians’’ with ‘‘business,’’ and 
so forth. . . 

“This is a part of the scheme which has been going on. Most of my 
constituents send these forms to me unsigned, with a few ironical remarks 
of their own at the expense of those who have forwarded them, the people 
of Mississippi being rather pre-eminently a humorous people. 

‘‘During the day the President received a letter signed by Speaker Champ 
Clark of the House, and all the Democratic Representatives from Missouri, 
pledging him their support in his campaign for anti-trust legislation, and 
promising they would remain in Washington until the program was finished. 

“Now, Mr. President, I want to add this: We are going to stay here 
with him, our selected and elected chief. We are of the opinion that we 
have undertaken to fight this fight out, and we are going to stay here 
and ‘fight it out on this line if it takes all summer,’ until we have finished 
the chief items of our program. It was tariff, banking and currency and 
trusts. We are not at all influenced in doing it by the fact that an ex- 
President of the United States predicted that we would not. We had in- 
tended all the time to do our main work here before we adjourned. 


“I am not here for the purpose of criticising Senators who go to Europe. 
But I am now announcing the fact that we Democrats in both Houses 
meant what we said in the salient points of our platform, and we are going 
to stay here until we prove to the country that we meant what we said 
when we undertook to take these three great monsters of conditions by the 
throat and do something to them. We did not act the fool on the tariff, we 
did not act the fool on banking and currency, and we are not going to 
act like fools on the trust question. We are going to be with regard to that, 
as with regard to the two previous questions, conservatively constructive, 
not merely destructive. We shall destroy what is plutocratic exploiting 
and industrially tyrannical. We shall conserve present conditions where 
honest, advantageous, or even economically indifferent. 


The present business depression, to the mind of Elliott C. 
MeDougal, President of the Bank of Buffalo of Buffalo, 
N. Y., is much more widespread and severe than any de- 
pression since 1896 and 1897, ‘‘which probably,’’ he says, 
‘“‘were the worst and most discouraging years that followed 
the panic of 1893.”’ In making this declaration at the an- 
nual convention last week of the National Association of 
Credit Men in Rochester, Mr. McDougal asserted that 
“the attitude of the Administration has very much increased 
the depression and is prolonging and will prolong it very 
much beyond the time at which we might have had a natural 
revival.”” Mr. McDougal expresses himself as follows on 
the Administration’s policy: 

This is no time for self-deception. The present depression is very much 
more widespread and severe than that which followed the panic of 1907 
than any depression since 1896 and 1897, which probably were the worst 
and most discouraging years that followed the panic of 1893. Speaking 
for the section of the country with which I am in daily touch, I cannot 
discern the slightest sign of any coming improvement. I cannot, with like 
authority, speak for other sections. My judgment of the situation is based 
upon actual reports received daily from our own customers. My reason 
for making this public statement is constant misstatements as to actual 
conditions which are promulgated by the Administration at Washington, 
and given wide publicity by the press. Those of our citizens who are not 
business men are misled by such misstatements. Our citizens are entitled 
to the truth. 

It would be insincere to charge the present Administration with the full 
measure of the present business depression. No matter what party had 





been in power, even had no tariff bill been passed, we might have had 
some depression in business during the present year; but it is gospel truth 
that the attitude of the Administration has very much increased the de- 
pression and is prolonging and will prolong it very much beyond the time 
at which we might have had a natural revival. With all respect due to 
the Chief Magistrate of this country, the mar the most to blame for this 
situation of affairs is President Wilson. It is almost incomprehensible 
that a scholar, a student of history, a thinker, a man of such unusual 
ability, should appear to be absolutely blind and deaf to actual conditions 
and absolutely unable to see the other man’s side of any proposition what- 
ever. So far as the policy of the Administration has increased and is pro- 
longing this depression, on him the main responsibility rests. 

I am not pessimistic as to the final outcome. I feel confident that 
public opinion eventually will insist that the Federal reserve banks be taken 
out of politics. I feel confident that if this were done to-morrow, and if 
the Administration, while with a strong hand restraining and punishing 
all law-breakers, would permit the great body of our citizens who are not 
law breakers to attend to their business without paternal supervision, we 
should have an instant psychological change-—the beginning of a genuine 
revival in business to be consummated this fall when we harvest our won- 
derful crops. 


The unsatisfactory state of the iron and steel trade is 
commented upon by Judge Elbert H. Gary, Chairman of 
the United States Steel Corporation in some general remarks 
addressed to the presidents of the subsidiary companies, 
under date of June 25. The address was made public on 
the eve of Judge Gary’s departure for Europe on July 1. Mr. 
Gary points out that the depression in this country has been 
worse than in many other countries, notwithstanding that we 
may not have been closely connected with some of the causes 
affecting them; in our own ease, he says, ‘‘we have been 
adversely affected by legislation and threatened legislation, 
particularly such as seems to be discriminatory.’’ The 
tariff law is also cited by Mr. Gary as one of the matters which 
has had a bearing on present conditions. In his belief the 
early autumn will witness an improvement in business con- 


ditions. We give the following extract from his remarks: 

It seems to me it would be foolish to claim that business conditions gen- 
erally in this country at the present time are satisfactory. I think you will 
agree with me that in our lines, taken as a whole, business conditions during 
the last few months have been worse than they have been before at any time 
during the last decade. It is true the volume of orders during the last two 
weeks has increased somewhat, but the prices obtained are so low that as 
a total result of our business activities there is not up to the present time 
very much improvement. I fear the earnings of ali the companies for the 
present quarter will be rather small by comparison with other periods, but 
the exact figures I am not acquainted with, for, as you know, they are not 
definitely made up untii the day the results are given out to the public. 

There are various causes for business depression, some of which will occur 
to you that I do not mention. It is fair and proper for any one to honestly 
and accurately state causes for any known effect so far as he is able. 

In the first place, there has been throughout the world during the last 
two years great destruction and waste of property. Wars, which were 
severe, and preparations for possible wars by way of buying and burning 
powder and other instruments of warfare, have materially depleted the 
financial resources of the world; and the effects have been felt in all countries 
and localities, whether they were dircetly involved or not. It requires a 
good deal of time to recuperate from iosses created by disturbances of this 
kind. Then the floods and fires and accidents on sea and on land have 
resulted in the destruction of and injury to property. 

I think in ordinary discussions we are apt to overlook these general causes 
which are so very important in the consideration of reasons for depression 
in our business; and quite likely we are also inclined to overlook the fact 
that it is only a question of time when we shall recover from these effects. 

Again, the agitation throughout the universe prompted from good 
motives, or sometimes from motives of cupidity, and at other times by rea- 
son of individual effort to succeed politically, have had a decided and ad- 
verse influence. There has been more or less antagonism between different 
elements in society, which has had a decided influence upon the minds 
of the people who were financially responsible for and active in carrying 
on the business affairs of the world. It is a long story to attempt to de- 
scribe the causes in detail for these agitations or their effect. But there 
seems to have been more unrest, more disturbance, more open antagonism 
between different classes of people than ever before. And there is little 
doubt that business conditions everywhere have been influenced by this 
agitation. This country is no exception. 

In this country the depression has been worse than it has been in many 
other countries, notwithstanding we may not have been closely connected 
with some of the causes I have referred to. Then we have been adversely 
affected by legislation and threatened legislation, particularly such as seems 
to be discriminatory. As I view it, one of the worst things that could 
happen to any country is to enact laws which are calculated to protect or 
to punish one class of citizens to the detriment of other classes. Both are 
injured, and both become distrustful and dissatisfied. 

And the tariff law lately passed has adversely affected the business con- 
ditions of this country, in my judgment. This is not or ought not to bea 
political question; it is an economic question. To my mind it is unfair 
to any country to place it upon a free-trade basis if it has to come into com- 
petition with another country which is on a protected basis, assuming, of 
eourse, that the interests of the countries, respectiveiy,are the same with 
reference to the application of laws of this kind. I have never believed in 
protective laws which would permit the citizens of any country to collect 
unreasonable prices for their commodities. I believe protection should 
cease at the point where mere protection is afforded and where opportunity 
to oppress commences. But the present laws, so far as they affect our 
business at least, are not, in my judgment, adequate to protect. As to the 
effect upon other lines of business, it is not necessary to discuss at this 
time, although of course we are more or less influenced by general condi- 
tions. While the imports of iron and steel to this country may not be large 
as compared with the total of our production, yet if they are not large it 
will be because the prices are so low that the foreign manufacturers cannot 
afford even to dump their surplus into this country. And that brings the 
people of this country, including not oaly those who furnish capital for 
doing business but also the working-men of the country, into active com- 
petition with labor of foreign countries, paid very meagerly as compared 
with the wages paid in this country. We have reason to expect that under 
the present tariff law the earnings of manufacturers will not be as large 
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as they ought to be in order to furnish to the investor a fair return on the 
capital actually invested in his business or the payment to his employees 
of the wages they need and should be entitled to receive. If thisbetrue, 
it is only a question of time when the majority of the people will realize 
that unreasonably low tariff rates are not of general benefit; and in that 
case there will be a change in the policy of the country. 

The other side of the general situation I have before referred to, and 
you are familiar with it. Any man of experience and thought must realize 
that it is only a question of time when there will be a decided improvement; 
when this country will make greater and more satisfactory progress than 
ever before. Business is haiting but expectant. We have always the pro- 
duction from the ground, which is steadily increasing in quantity and 
value; and we have an energetic, persistent, courageous and fair-minded 
people to deal with. That there are bound to be exceptions to the rule 
goes without saying. But the minds of men sooner or later reach the 
common basis that all share in prosperity or adversity. No class can long 
prosper or even survive to the destruction or failure of another class. 

I believe in the early autumn we shall see an improvement in our business 
conditions. We are already witnessing an increase in tonnage; and it 
will be further increased, I trust. The mere fact that tonnages are L:- 
creasing from day to day will naturaily influence some improvement ia 
prices. Therefore, I think our earnings should be more satisfactory in 
the latter part of the year. Indeed, as I have remarked before, generally 
when we have a very good six months during the early part of the year 
there is likely to be poorer business in the latter half of the year, and vice 
versa. Now business has been bad enough during the first half of 1914, 
and we hope at least that it will be very much better during the latter half 
of the year. And I am ratber expecting it. We must not be discouraged 
on account of the adverse conditions; we have every reason to be hopeful. 
And the realization of our hopes is only a question of time. We must be 
more diligent and persistent than ever. Let us do everything in our power 
to assist in restoring confidence and prosperity. 

If it be said that action we have taken at different times has not been 
favorable to the stockholders of the Corporation because it has reduced 
the profits of the Corporation, we may disagree. I realize that when 
we increased the wages of our men not long since, at the rate of twelve 
million dollars a year, we took just that amount out of the earnings which 
would otherwise have been available to the stockholders; and when we 
paid out last year seven million dollars for the welfare of our employees, 
we prevented an addition of that amount to the general surplus of the Cor- 
poration. In many other ways, by the generous treatment of competi- 
tors, of customers, and of others who might be affected by our decisions, we 
have reduced for the time being the sum of money which the stockholders 
might otherwise have received and been entitled to. But the decisions 
which we have made have been rendered because we believed they were 
right and just. And if those reasons are not sufficient in the opinions of 
any stockholders, then certainly we may appeal to their judgment from the 
standpoint of their pecuniary interests, because everything we have done 
has in the long run contributed to their profit. Their Corporation is more 
valuable, it stands better in the eyes of the community, it secures better 
service from its employees, it secures fairer treatment from its competitors 
and from the general public, it has succeeded better year by year; and there- 
fore, even if we were considering profits only, we have been acting wisely; 
and certainly we have been conscientious. 

You have in your minds at the present time, no doubt, because of your 
environments and a prevailing sentiment, the question of wages of your 
employees. You know that some are making reductions. Others inlarge 
numbers are contemplating general reductions,and you fear you may be 
obliged, before we pass through and out of the general and great depression 
now existing, to reduce the wages of your men. 

I have this to say: when we feel we are required to take any action we 
dislike, whether it is in competition with other manufacturers or whether 
it is in reducing the wages of our men, then it is soon enough for us to 
dispose of these questions. When we feel we are forced to do a thing in 
self-defense, then we have no right to shut our eyes to the facts. But until 
we believe it is imperative to reduce the wages of our men, I hope we will 
not do it. 

I do not say that you may not be compelled to reduce wages. You are 
sorely tried by the results of labor in other countries receiving very much 
less pay, particularly on account of the present laws of the country which, 
in passing, I should say were passed because those who voted for them 
believed they were right and would benefit the largest number. We be- 
lieve they were mistaken in the passage of those laws, and time will prob- 
ably more fully demonstrate we are right; but whether you are compelled 
to reduce your wages or not, I trust you will give due credit to the claims 
and to the merits of your men in connection with the possibility of your re- 
sources before you conclude to make reductions. 

Some of you may be disappointed during the next few months by not re- 
ceiving recommendations for extensions. Probably you will secure favor- 
able consideration of all recommendations which you may make for expendi_ 
tures calculated to add to the safety and welfare of your employees, and 
for all of those which the Finance Committee determines are necessary 
to keep your properties in condition or to take care of the business which is 
on your books or which may be placed on your books if a proposed expendi. 
ture is made. But, for requests to make extensions like the Canadian 
plant, which we all would like to see immediately built if we could afford it, 
or additions to your plants in places merely because you believe the return 
would be large, I think you may conclude that the President will be slow 
to present such claims to the Finance Committee during the summer; and 
that if he did, the Finance Committee would hesitate to endorse them . 
I am influenced to say this not because I might disagree|with any of you 
concerning your recommendations, but because I believe it is absolutely 
essential to the continuous success and prosperity of the Corporation and 
its interests that we keep ourselves as strong in cash resources as may 
seem practicable and justified by the particular circumstances which may 

be presented. 


The amendments to the bill for the regulation and control 
of railway security issues proposed by Louis D. Brandeis 
before the Senate Committee on Inter-State Commerce 
on June 19 were supplemented by another series of amend- 
ments offered to the committee by Mr. Brandeis on June 26; 
these latest amendments, it is said, have the endorsement 
of A. P. Thom, General Counsel for the Southern Ry.; 
Robert S. Lovett of the Union Pacific; Daniel Willard, 
President of the Baltimore & Ohio RR.; E. P. Ripley, 
President of the Atchison Topeka & Santa Fe RR., and other 
railroad interests. These latest proposals, it is reported, 


cretion only with regard to security issues having to do with 
transportation problems rather than problems of competi- 
tion, and would forbid the issuances of securities except 


for the following purposes: 

A. The construction, improvement, equipment, operation or extension 
of, or provision or betterment of facilities for, its railroad or some railroad, 
boat line or trolley line comprised or to be comprised in the transportation 
system of which it forms a part and which it may lawfully own or operate. 
B. The discharge or refunding of any securities or indebtedness lawfully 
issued or incurred by the company or by some other company comprised 
in its transportation system. 

C. The reimbursement of the Treasury of the company for expense for 
any of the purposes in this Act specified. 

D. The acquisition of any railroad, boat line or trolley line or of any 
stock or other interest in any such railroad, boat line or trolley line, the 
acquisition of which shall be authorized by the Inter-State Commerce 
Commission as hereinafter provided. 

E. Some other purpose which the Commission may upon application 
and hearing find to be a proper railroad or transportation purpose and as to 
which the Commission shall likewise find that the expenditure will not 
impair the capacity of the carrier to perform the publicduty. Nothing 
herein contained shall be construed to confer any additional powers not 
now possessed or to limit the lawful power now existing on the part of any 
such railroad company to use its surplus or any part thereof in the payment 
of dividends to its stockholders. 


These provisions, according to the New York “‘Commer- 


cial,” are qualified as follows: 

Provided, however, that if upon application and hearing the Commission 
shall by order find that such acquisition of additional property or issue of 
securities or incurring or assumption of additional property or issue of 
securities or incurring or assumption of obligations or expenditures of sur- 
plus is reasonably necessary in order to develop or to make available any 
property heretofore lawfully acquired by any such railroad company or 
other part of such transportation system for a purpose prohibited by this 
Act, and that such acquisition of additional property or issue of securities 
or such expenditure can be made without impairing the capacity of such 
railroad company or transportation system or part thereof. 

Mr. Brandeis also suggested that the bill carry a pro- 
vision making it— 

“unlawful for any railroad company subject to the Act to Regulate Com- 
merce as amended, even though permitted by the authority creating such 
company, to acquire or lease, purchase or otherwise any interest in any 
railroad, boat line or trolley line, or any stock or other security of any 
corporation or association owning or controlling the same unless the Com- 
mission upon application and hearing shall have authorized such acquisi- 
tion on a finding that the acquisition will not impair the ability of either 
of such carriers to perform its service to the public.” 


The bill for the creation of an Inter-State Trade Com- 
mission has several times during the week in the Senate 
been subjected to criticism by Senator Borah, Republican. 


On the 29th Mr. Borah had the following to say: 

The vast majority of the business men of this country are willing and 
anxious to do business on an honest basis. They believe in honesty as the 
best policy as a business proposition. ‘They will obey any law that rests 
in feasibility and reason—-any law that business can obey and exist. The 
laws which we pass ought to take this fact into consideration. But we do 
not do so. We legislate upon the theory that business is morally bankrupt, 
as it seems to bid fair to be financially bankrupt. "We seem to be reaching 
out with commissions and inquisitorial bodies to oversee, superintend and 
police every business man and every line of business in the United States. 
We have a penchant just now to see how our business will look when in- 
cased in a strait-jacket of a bureaucratic system. When a wrong is sug- 
gested, instead of making and enforcing the law as to those who violate it, 
we create a commission with many officials, a retinue of clerks and special 
agents to oversee at great expense to the taxpayers those who violate no 
law, while those who do so are occasionally and spasmodically prosecuted, 
and when prosecuted the prosecution generally stops on the hither side of 
effectiveness. 

We are either unable or unwilling from sheer political cowardice to 
execute the laws against monopoly, against the few who ride roughshod, 
booted and spurred over their fellows in a business world, We make a 
pretense to the multitude of doing our duty by enacting a few more laws 
while the multitude is suffering, not because of the lack of laws but because 
of the failure to execute what we have. We hope in this way, apparently, 
to satisfy the interests who pay the campaign expenses and to delude and 
chloroform the suspicions of those who cast the votes. What we need in 
this country now above all things is the execution of our laws rather than 
the enactment of more laws. 

Mr. President, there are few men in this country, very few compared 
with the ninety-odd million of people, who have created vast combinations 
and monopolies, who are constantly in violation of the law. They have 
organized and created these monopolies in such a way that even the sinister 
and slippery method in which they did it disclosed their consciousness of 
guilt while they were doing it; and yet in order to get these few men who 
have demoralized the business of this country by the monopolies, we create 
here a commission which has to do with every legitimate industry and 
every business in the United States. 

Mr. President, I would like to see at the close of this session the passage 
of a national incorporation Act, and certain provisions which I deem to 
be essential for the enforcement of the Sherman Anti-Trust Law, and then 
I would like to see the announcement made that the monopolies of this 
eountry must obey the law as laid down by the Supreme Court, and that 
neither a plea of business condition nor a plea of business confidence or 
lack of it would deter the enforcement of the law with reference to these 
great monopolies. I do not believe that it will help the situation to send 
out a roving commission to superintend or supervise, to oversee and police 
the hundreds who are not violating the law. I do not think it will help 
business a particle to have in the statute an uncertain provision with refer- 
ence to unfair competition. I think that which will bring about what we 
must ultimately have, to wit, the destruction of private monopoly, is the 
announcement that private monopoly must go. And let us not forget that 
the owners of private monopoly distinctly understand the decisions of the 
Supreme Court now to that extent that they know that they must go 
if those decisions are carried into effect. 


The following resolution urging that Congress suspend 
action on the anti-trust legislation was adopted at the recent 
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& Ventilating Association, as reported by the New York 
‘“Times”’: 

Whereas, For several centuries past business laws, usages and customs 
have arisen to meet the needs and conveniences of business men, while 
such laws are not written in the statutes of the States or nation, neverthe- 
less they are real, actual and necessary, and are free from harm or evil; 

Resolved, That this Association believes in the freedom of business action, 
and condemns in the strongest possible manner the passage of the so-called 

. anti-trust laws, and requests Congress to defeat these laws and go home, 
and that a copy of this resolution be forwarded to the President, the Vice- 
President as presiding officer of the Senate and the Speaker of the House 
of Representatives. 





THE FEDERAL RESERVE DISTRICTS. 


A favorable report on three of the nominations to the 
Federal Reserve Board was ordered by the Senate Banking 
and Currency Committee on the 2d inst. Those as to whom 
favorable action was taken are Charles S. Hamlin, W. P. G. 
Harding and Adolph C. Miller. These names, together with 
those of Paul M. Warburg and Thomas D. Jones, were sub- 
mitted to the Senate by President Wilson on June 15. It has 
been decided by the Committee to invite Mr. Jones to appear 
before it next Monday to obtain from him an explanation 
of his connection with the International Harvester Co. The 
impression exists that Mr. Warburg will later be asked to 
visit the Committee before it finally passes on his nomination. 
One of the reasons for postponing action in his case, according 
to newspaper accounts, is said to be that he has been a citi- 
zen of the United States for only three years, and there are 
also intimations that the Committee is desirous of inquiring 
into the foreign banking influences of his firm, Kuhn, Loeb 
& Co. 


But fifty State banks and trust companies, it was an- 
nounced on June 27, have qualified for membership in the 
Federal reserve system, as against 7,500 national banks. 
The Organization Committee offers as a reason for the failure 
of a grea.er number of State banks to join, the prohibition 
under the State laws which forbid the State institutions from 
acquiring stock in other corporations. Advices from the 
Organization Committee state that there are only twenty 
States in which the Treasury Department officials are sure 
that it is possible for State banking institutions to become 
members of the new Federal reserve system without some 
modification of the laws. These States are Vermont, New 
York, New Jersey, Delaware, Maryland, Virginia, West 
Virginia, Kentucky, Tennessee, Ohio, Indiana, Illinois, South 
Carolina, Alabama, Mississippi, Arkansas, Texas, Arizona, 
California and Oregon. ‘Two of these States—Kentucky and 
South Carolina—passed enabling Acts since the passage of 
the Federal Reserve Act which make it possible for the State 
banks and trust companies to enter the Federal reserve bank 
system. In New Mexico and Montana it is possible for 
trust companies, but not for State banks, to beeome member 
banks of Federal reserve banks. The information of the 
Reserve Bank Organization Committee is based largely, it is 
said, on letters written by State officials in reply to inquiries 
concerning their State laws and the necessity for amendment 
of their statutes, so that their financial institutions may par- 
ticipate in the new system. Without exception, it is added, 
the State officials gave assurance that steps would be taken 
to make changes in State laws which will enable State banks 
to join the Federal reserve banks if they so desire. How- 
ever, in many States the legislatures do not convene until 
1915. 


An explanation of the Federal Reserve Act was entered 
into by Carter Glass, Chairman of the House Banking and 
Currency Committee, at the annual convention in Charleston 
on June 25 of the South Carolina Bankers’ Association. 
With respect to the earnings of the regional reserve banks, 
Representative Glass is quoted to the folllowing effect in 
the Charleston ‘‘News and Courier’’: 

The law provides, said the speaker, that the earnings should be divided as 
follows: Stockholding banks be paid a cumulative dividend of 6% on 
stock held, free from all taxation, Federal, State and municipal, so that 
it was an attractive investment at 6% net. When the regional reserve 
bamks accumulate a surplus of 40%, these cumulative dividends are to be 
paid, and when both the dividends are paid and the surplus exists, the ex- 
cess goes to the United States Government to strengthen the gold reserve 
or to liquidate the bonded indebtedness of the United States. He said he 
would predict that in a few years the 348 million dollars of greenbacks 
with a gold reserve of 150 million dollars would have a gold reserve of dollar 
for dollar. In a little while every symbol of fiatism would disappear and 
the system would be based on gold, dollar for dollar. After all this, the ex- 
cess is to go to the retirement of the bonded indebtedness of the United 
States. 

The benefits which the Act accords agricultural interests 
also came in for discussion by Mr. Glass. In seeking to show 


that it provides for an increase in the amount of relief to 
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the rural sections, he referred to the unlimited amount 
of credit given to the farmer, because his paper would be good 
for six months, whereas others would have to furnish 90-day 
paper, so that all farm transactions in process or contempla- 
tion would be provided ample facilities for farm credits by 
the re-discounts. He also stated—we quote from the paper re- 
ferred to above— 


The law provides that national banks, which had not been able to invest 
in real estate for fitfy years, could invest a certain safe percentage in farm 
mortgages; statisticians say that the average age of a farm mortgage is 
three years, so the law goes beyond that on the safe side and allows a five- 
year mortgage to be bought. He said that it had been estimated by 
Charles A. Conant that this provision would release 359 millions of dollars 
of farm credits on unencumbered real estate, so that the Federal Reserve 
Act certainly takes care of the agricultural interests of America. 








INCOME TAX RULES AND DECISIONS. 


A bill of complaint seeking the refund of the surtax paid 
under protest on the incomes of John F. Dodge and Horace 
E. Dodge, of Detroit, manufacturers of automobile parts 
and automobiles, was dismissed by Judge Tuttle of the United 
States District Court at Detroit on June 29. As stated in 
our issue of March 21, an action attacking the income tax 
law was filed in the Supreme Court of the District of Colum- 
bia on March 16, on behalf of the Messrs. Dodge, who con- 
tend that the law unduly discriminates in favor of corpora- 
tions and against individuals and partnerships. That suit 
was dismissed a month ago on the ground that the Court had 
no jurisdiction over matters in the Eastern District of 
Michigan. Thereupon a bill of complaint was filed (June 10) 
in the U. S. District Court at Detroit asking that the In- 
ternal Revenue Collector at Detroit be permanently en- 
joined from collecting their surtax, amounting to approxi- 
mately $91,000. Judge Tuttle denied the application for a 
temporary injunction, whereupon the surtax was paid under 
protest and a supplemental bill was filed asking for the re- 


fund of the surtax. The Detroit ‘‘Free Press” states that— 

“With the suit in this form, District Attorney Webster filed his motion 
for dismissal of both bills on a number of points, the principal ones being 
the fact that the law was Constitutional, and that the bills failed to include 
sufficient facts to make the case cognizable by a court of equity. This 
meant that the suit should be in the form of specific action seeking to re- 
cover the surtax paid under protest. However, in open court, Judge 
Tuttle granted a motion for an appeal, and Monday afternoon, June 29, 
Attorney Baker filed an assignment of errors in the clerk's office, alleging 
that Judge Tuttle had erred in declaring the surtax portion of the law Con- 
stitutional. The case will be entered in the October docket of the United 
States Supreme Court.”’ 


Corporations desiring to make returns of annual net in- 
come on the basis of the fiscal instead of the calendar year 
are required to notify in writing the Internal Revenue Col- 
lector of their district on this point not less than thirty days 
prior to March 1, indicating the date of the close of their 
fiscal year. The regulation is announced by the Treasury 
Department as follows: 


REQUIREMENTS WHERE RETURNS OF INCOME ARE BASED 
ON FISCAL YEAR. 

Corporations desiring to make returns of annual net income on the 
basis of a fiscal year must give notice in writing to the Collector not less 
than thirty days prior to March 1, designating in such notice the last day of 
some month as the close of the fiscal year. Failure to give such notice at 
least thirty days prior to March 1, or to make return for the preceding cal- 
endar year on or before March 1, renders corporations liable to additional 
tax penalty. 

TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., June 22 1914. 
_To Collectors of Internal Revenue: 

Y~°. 2 attention is called to the following provision quoted from Para- 
graph C, sub-section G, of Section 2, Act of Oct. 3 1913: 

“The tax herein imposed shall be computed upon its entire net income 
accrued within each preceding calendar year ending Dec. 31; * * #* 
provided, further, that any corporation, &c., subject to this tax may desig- 
nate the last day of any month in the year as the day of the closing of its 
fiscal year and shall be entitled to have the tax payable by it computed upon 
the basis of the net income ascertained and herein provided for the year end- 
ing on the day so designated * * * and it shall give notice of the day 
it has thus designated as the closing of the fiscal year to the collector of the 
district in which its principal business office is located at any time not less 
than thirty days prior to the date upon which its annual return shall be 
filed. 

“Except, as provided in the Act, all corporations are required to make 
their returns of annual net income on the basis of the calendar year and to 
file such returns on or before the Ist day of March next following. March 
1 is therefore the primary due date for the returns of all corporations. 
This due date can be postponed only in accordance with some tegal or au- 
thorized action. Unless such action is taken within the prescribed time, or 
the returns filed on or before March 1, all corporations in existence at the 
preceding Dec. 31, and failing to take such action or to file their returns 
for the period ended Dec. 31, will be held to be delinquent and will be sub- 
ject to the 50 per cent additional tax and the penalty of the law. 

The filing of returns at any date other than on or before March 1, and 
on a basis other than the calendar year, can be authorized only in cases 
wherein corporations, not less than thirty days prior to March 1, give 
notice in writing to the collector of the district wherein are located their 
principal places of business, designating in such notices the last day of some 
month as the close of their fiscal year. In this case the corporations will 


make their returns for the year so established, and will file their returns 
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on or before the last day of the sixty-day period next following the date 
designated as the close of the fiscal year. 

For the purpose of the income tax law, a fiscal year, when designated, 
must be so designated that the return made on this basis will not compre- 
hend a period greater than twelve consecutive mopths. If the required no- 
tice is delayed until it cannot be given at least thirty days prior to March 1, 
or if the date designated as the close of the fiscal year comprehends a period 
greater than twelve months from the close of the period for which the last 
prior return was made, the returns must be made as of the calendar year and 
must be filed on or before March 1, until such time as a fiscal year for 
this purpose can be legally established. 

If a corporation which shall have filed, on or before March 1, its return 
for the preceding period ended Dec. 31, desires to establish as a basis for 
making future returns a fiscal year ended at some date prior to the next 
Dec. 31, it may do so by filing, at least thirty days prior to the date when its 
returns, on a fiscal-year basis, will be due, a notice with the collector desig- 
nating the last day of some month as the close of its fiscal year. It will 
then, on or before the last day of the sixty-day period next following the 
date so designated, file a date covering the veriod from Jan. 1 to the date so 
designated in the same year, and thereafter its returns will be made for each 
twelve-month period next following such date. 

The above ruling will apply to corporations which began business within 
the year as well as to those which were in existence and transacted business 
throughout the year. 

Any ruling or Treasury decision heretofore issued and in conflict with 
this decision is hereby recalled and revoked. 

W.H. OSBORNE, 
Commissioner of Internal Revenue. 
Approved: W.G.McADOO, Secretary of the Treasury. 


An earlier ruling in the matter was published in our issue 
of Nov. 22 1918. 


Co-operative dairies and like organizations are not among 
those entitled to exemption from the payment of the income 
tax, according to a ruling of the Treasury Department on the 
15th inst. The following are the advices to Collectors of 
Internal Revenue on this point: 


CO-OPERATIVE DAIRIES LIABLE TO TAX. 
(T. D. 1996.) 
Income Tat. 

Co-operative dairies and like organizations do not fall within the classes 
of organizations enumerated in Sub-section G, Section 2, Act of Oct. 3 
1913, as exempt, and are required to make returns of annual net income. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
; Washington, D. C., June 15 1914. 
To Collectors of Internal Revenue: 

Attention is called to Article 92 of Regulations No. 33, approved Jan. 5 
1914, in which it is provided that co-operative dairies not issuing stock and 
allowing patrons dividends based on the percentage of butter fat in milk 
furnished are not liable to the requirements of Section 2, Act of Oct. 3 1913. 
This article is amended to the effect that co-operative dairy associations, 
whether issuing capital stock or not, are required to make returns of 
annual net income pursuant to the requirements of this Act. 

The only corporations, joint-stock companies or associations or insurance 
companies exempt from the requirements of this Act are those which fall 
within one or another of the classes specifically enumerated in the first 
proviso of Sub-section G of the Act cited as exempt. 

Co-operative dairies, no matter how organized, do not appear to fall 
within any of these exempted classes, and will, therefore, be required to 
make returns. 

In the preparation of their returns co-operative dairies may include in 
their deductions from gross income the amount actually paid to members 
and patrons for milk, but any amount retained at the end of the year over 
and above expenditures will be returned as net income upon which the 
tax will be computed and assessed. 

In so far as Article 92, hereinbefore referred to, is in conflict with this 
ruling, it is hereby revoked, and collectors will require all organizations 
of this character to make returns of annual net income and in other respects 
comply with the requirements of the Federal income tax law as it applies 
to corporations, joint-stock companies, or associations and insurance 
companies. 

In so far as applicable, this ruling also applies to mutual or co-operative 
telephone companies, farmers’ insurance companies, and like organizations. 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved: W. G. McADOO, Secretary of the Treasury. 


A ruling relative to the deduction allowed corporations 
under the Income Tax Law in the case of indebtedness 
wholly secured by collateral, and bearing particularly on 
real estate pledged for the payment of indebtedness, was made 
public by the Treasury Department on the 5th inst. Quot- 
ing the provision— 

that in the case of indebtedness wholly secured by collateral the subject 
of sale in the ordinary business of such corporation, joint-stock company, or 
association, the total interest secured and paid by such company, corpora- 


tion, or association within the year on any such indebtedness, may be 
deducted as a part of its expense of doing business, 


the decision points out that it is not intended to, nor does it, 
authorize the deduction ‘‘as an expense of doing business’’ of 
any interest paid or indebtedness secured by property, real or 
personal, which is not the ‘‘subject of sale in the ordinary 
business of the corporation.’’ According to the decision, the 
only corporations, joint-stock companies, or associations, 
which will be allowed under this proviso to deduct as an ‘‘ex- 
pense of doing business”’ interest paid on indebtedness wholly 
secured by mortgage on real estate, or other physical or 
tangible property, are those corporations, joint-stock com- 
panies, or associations, which are organized and operated for 
the exclusive purpose of buying, selling and dealing in the 
particular; kind of property upon which the mortgage is 





given, and the particular property pledged for the debt upon 
which the interest is paid must be the “subject of sale in the 
ordinary business of the corporation.” The ruling, as fur- 
nished at length by the Department, is as follows: 


REAL ESTATE HELD TO BE “COLLATERAL” WHEN MORTGAGED 
TO SECURE INDEBTEDNESS. 
(T. D. 1993.) 
Income Taz. 
Interest paid on indebtedness wholly secured by collateral the subject 
of sale in the ordinary business of a corporation may be deducted as a par 
of its expense of doing business. 


TREASURY DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., June 5 1914. 
To Collectors of Internal Revenue: 
This office is in receipt of numerous letters asking a ruling of this office 
as to the application of the following proviso quoted from subdivision (B) 
of sub-section G of Section 2, Act of Congress, approved Oct. 3 1913, to wit: 


Provided, That in the case of indebtedness wholly secured by collateral 
the subject of sale in the ordinary business of such corporation, joint-stock 
company, or association, the total interest secured and paid by such com- 
pany, corporation, or association, within the P ba on any such indebtedness, 
may be deducted as a part of its expense of doing business. 


Many of these inquiries come from corporations engaged in buying and 
selling real estate, which real estate is pledged for the payment of indebted- 
ness, and the question submitted is whether or not such real estate is 
‘collateral’ within the meaning of the proviso quoted, and whetber or not 
corporations paying interest on indebtedness wholly secured by such 
collateral may deduct from gross income as ‘‘an expense of doing business” 
the amount of interest paid on such indebtedness. 

Relative to this, you are informed that ‘‘collateral,”” as used in this 
proviso, comprehends and includes real estate or any form of physical or 
tangible property bound for the performance of certain covenants, the 
payment of certain obligations, and if such real estate or other physical or 
tangible property is the ‘‘subject of sale in the ordinary business of the 
corporation’’ owning the same, that is, if such corporation is, as a matter 
of its ordinary business, engaged in buying and selling, or dealing in such 
property, the interest actually paid within the year on indebtedness wholly 
secured by such collateral (a mortgage on such property) may be allowably 
deducted from gross income under Item 4 (A) of the return form as an 
expense of doing business, without regard to the limit of deductible interest 
as set out in Sub-Division “‘Third,’’ Paragraph (B), Sub-Section G of the 
Federal Income Tax Law hereinbefore cited. 

This construction of the proviso quoted is not intended to and does not 
authorize the deduction as an ‘‘expense of doing business’ of any interest 
paid or indebtedness secured by property, real or personal, which is not 
the ‘‘subject of sale in the ordinary business of the corporation,’’ but which is 
held by it for the purpose of, or as an instrument in carrying on, its ordinary 
business—such as the rights of way and other property of public utility 
companies, permanent office buildings and property of like character held 
or occupied for their own particular use or purpose in the furtherance of the 
objects of the corporation, but which property is not the subject of sale in 
their ordinary business, and which is simply occupied or used as an instru- 
ment or means of, or essential to, the carrying on of the ordinary business 
for the transaction of which they are organized. The fact that such 
property may be subject to sale under extraordinary or peculiar conditions 
does not qualify, but rather disqualifies, it as ‘‘collateral’’ such as is con- 
templated by this provision of the Act cited. 

The only corporations, joint-stock companies, or associations, which 
will be allowed under this proviso,as herein interpreted, to deduct as “an 
expense of doing business’’ interest paid on indebtedness wholly secured 
by mortgage on real estate, or other physical and tangible property, are those 
corporations, joint-stock companies, or associations, which are organized 
and operated for the exclusive purpose of buying, selling and dealing in 
the particular kind of property upon which the mortgage is given, and the 
particular property pledged for the debt upon which the interest is paid 
must be the ‘‘subject of sale in the ordinary business of the corporation.”’ 

Any corporation whose indebtedness is secured by a trust, mortgage, or 
by any form of indenture which covers and includes in the lien any property 
which is not the subject of sale in the ordinary business of such corporation, 
will be and is excluded from the benefit of this proviso, as hereinbefore con- 
strued, and its interest deduction will be limited to the amount authorized in 
Sub-Division ‘‘Third’’, above referred to—that is, the interest actually 
paid within the year, at the contract rate, on an amount of bonded or 
other indebtedness at no time within the year in excess of a sum ascertained 
by adding to the paid-up capital stock outstanding at the close of the year 
one-half of the total amount of the interest-bearing indebtedness also then 
outstanding. 

Corporations which under this ruling are entitled to deduct as ‘‘an ex- 
pense of doing business”’ the total amount of interest paid within the year 
on “indebtedness wholly secured by collateral the subject of sale in the 
ordinary business of such corporations,’’ are required to state separately in 
their returns the amount of indebtedness upon which such interest is 
paid, segregating it from the indebtedness not so secured, and upon which 
the interest paid is taken credit for or deducted under Item 6 (A) of the 
return form. The interest-bearing indebtedness stated under Item 2 of the 
return form as one of the bases for determining the amount of interest which 
may be allowably deducted under Item 6 (A) must not include any ‘“‘in- 
debtedness wholly secured by collateral the subject of sale in the ordinary 
business of the corporation.’ Failure to segregate the two forms of in- 
debtedness will render the interest deduction under Item 6 (A) subject to 
suspension and disallowance. 


Another recent decision of Internal Revenue Commissioner 
Cabell deals with interest on foreign bonds, payable within or 
without the United States, at the option of the owner; the col- 
lection of interest on such bonds, under the ruling just made 
public, is to be treated, under certain conditions, the same 
as a domestic transaction. The following is the notice in the 
matter: 

INTEREST ON BONDS OF FOREIGN CORPORATIONS IS SUB- 
JECT TO THE TAX, 
(T. D. 1992.) 
Income Taz. 

Bonds of foreign corporations payable, as to interest, wholly within the 

United States, or within or without the United States, at the option of 


the owner of the bonds, to be treated for income tax purposes as domestic 
bonds when accompanied by certificates of ownership properly executed, 
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TREASURY DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., June 4 1914. 
To Collectors of Internal Revenue: 

‘“‘Where foreign corporations have an issue of bonds the interest upon 
which is payable wholly within the United States or within or without the 
United States,at the option of the owner of the bonds, in all cases where 
said foreign corporations have fiscal agents within the United States and 
the said bonds are owned by citizens of the United States or aliens resident 
within the United States, the collection of interest on said bonds shall be 
considered to be and be treated as a domestic transaction upon the filing 
with said coupons certificates of ownership properly executed. Provided, 
that whenever coupons from foreign bonds not accompanied by certificates 
of ownership are presented for collection they shall be treated as foreign 
items, and the first bank or collecting agency receiving or accepting the 
same for collection or otherwise shall deduct, withhold and pay the tax as 
provided by income tax regulations for the collection of foreign income. 

‘*Where a foreign corporation has an issue of registered bonds the interest 
on which is payable through a fiscal agent in the United States, certificates 
of exemption may be filed with said fiscal agent in manner and form as 
prescribed by T. D. 1974, and payment by said fiscal agent shall be made in 
accordance with the provisions of T. D. 1974." 


The House has approved the amendment, previously 
adopted by the Senate, increasing the appropriation for the 
collection of the income tax from $1,000,000 to $1,500,000. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 67 
shares, of which 50 shares were sold at the Stock Exchange 
and 17 shares at auction. Transactions in trust company 
stocks reach a total of 30 shares. Three shares of stock of the 
Mechanics’ Bank of Brooklyn were sold at 200, an advance of 
30 points over last week’s sale price, which was, in turn, 20 
points higher than the last previous sale in September 1913. 
A sale of 10 shares of stock of the Nassau Trust Co. (Brook- 
lyn), which has recently been merged into the Mechanics’ 
Bank, was made at 156, as against 130 in April, when the 
last previous sale was made. Extensive tables reporting bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the “‘Bank and Quotation Section,” 
the July issue of which accompanies to-day’s ‘“‘Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 


30 and 31. 
Shares. BANK— New York. 


Low. High. Close. Last previous sale. 
5 Chelsea Exchange Bank____ 139 139 139 Mar. 1914— 143 
*50 Commerce, Nat. Bank of__. 165 167 167 June 1914— 166% 
9 Manhattan Co., Bank of.__. 313 313 £313 Nov. 1913— 315 
BAN K—Brooklyn. 
3 Mechanics’ Bank_______._- 200 200 200 June 1914— 170 
TRUST COMPAN Y—New York. 
So Baeoe Trust Oe... ....0.... 305 305 305 Dec. 1913— 350 
TRUST COMPAN Y—Brooklyn. 
10 Nassau Trust Co.......... 156 156 156 April 1914— 130 


* Sold at the Stock Exchange. 


——_o——_ 


A New York Stock Exchange membership was sold this 
week, the consideration being $42,000, an unchanged figure 
from the last preceding transaction. 

——o——_ 

In a speech in the House of Commons on June 29 Sir 
Edward Grey, the British Foreign Secretary, referred to the 
repeal of the clause in the Panama Canal Act exempting 
American coastwise shipping from the payment of tolls, 
and undertook to clear away any impression that might exist 
that the President’s stand in the matter was the result of 
“bargaining or diplomatic pressure.’’ The Foreign Secre- 
tary remarked that while a settlement had been reached, 
it had not been entirely free from misrepresentation which 
might have in it the seed of future mischief. He added: 

It is due to the President of the United States and to ourselves that I 
should so far as possible clear away that misrepresentation. It was stated 
in some quarters that the settlement was the result of bargaining or diplo- 
matic pressure. Since President Wilson came into office no correspondence 
has passed, and it ought to be realized in the United States that any line 
President Wilson has taken was not because it was our line, but his own. 

President Wilson's attitude was not the result of any diplomatic communi- 


cation since he has come into power, and it must have been the result of 
papers already published to all the world. 

1t has not been done to please us or in the interests of good relations 
but I believe from a much greater motive—the feeling that a Government 
which is to use its influence among the nations to makerelations better 
must never, when the occasion arises, flinch or quail from interpreting 
treaty rights in a strictly fair spirit. 


tee 

On June 27 the Inter-State Commerce Commission sus- 
pended from July 1 to Oct. 29 the ‘‘spotting’’ charges filed 
byTrailroads from Eas‘ern territory for switching freight to 
and from points located on private sidings and industrial- 
plant tracks. 


—_——- 


With a view to enabling the Treasury Department to 
determine whether any necessity exists for the issuance of 





funds for crop-moving purposes this year, a circular letter 
seeking the opinion of the national banks in the matter has 
been issued by Secretary of the Treasury McAdoo. In 


soliciting the views of the banks, Mr. McAdoo says: 

While it is expected that the Federal reserve banks will begin business in 
time to assist in moving the crops this fall, the Treasury Department will, 
nevertheless, be prepared to help business to the full extent of its power 
through the proper use of Government funds if it becomes apparent at any 
time that such help is needed in any section of the country. 


The Department’s request for information with regard to 
the need of Governmental aid to move the crops is set out 
as follows: 


In order that the Treasury Department may determine intelligently to 
what extent, if any, it may be necessary or desirable this season to deposit 
Government funds in national banks in different sections of thecountry, to 
meet the legitimate demands of business due to the movement of the crops 
or to other commercial causes, 1 shall greatly appreciate it if you will send 
me promptly answers to the following questions, which are being sub- 
mitted also to other national banks : 

(1) Does your bank expect to have any unusual demand for money or 
credit within the next six months? Ifso, for what purpose or purposes? 

(2) To what extent, in your judgment, will funds be needed in your 
immediate section, in addition to what local banks may be able to supply 
conveniently, and normally, from their own resources or through the usual 
accommodation for correspondents? 

(3) During what months between now and January 1 1915 will additional 
funds, if any, be most needed? 

(4) If, in your opinion, it is desirable to deposit public funds, as was done 
last year, in the national banks in certain principal cities of the different 
States, please indicate when and to what extent you think if may be desir- 
able to place such funds in the national banks in the princiap! cities in 
your State, upon the assumption that the banks in such principal cities will 
use such funds as far as practicable for the accommodation of their country 
bank correspondents. 

(5) If such deposits should be made this season, please state when you 
think the deposits placed in your community could be returned conveniently 
to the Treasury, indicating the proportion of the deposits to be returned 
each month, so that the last repaymanents may be made not later than 
March 1 1915. 

(6) What security, commercial paper, United States or other bonds, can, 
with the greatest advantage to general business, and with safety to the 
Government, be given by the banks in your section to secure such Govern- 
ment deposits. 





With the close of the fiscal year on Tuesday the local 
Internal Revenue Collector’s office was swamped by those 
who had delayed settling for their income tax for the year 
1913 until the final day fixed for payment. The statement 
of the Government receipts and disbursements for the year 
just ended, issued July 1, places the income from corporation 
assessments at $43,079,819 44 and the return from the in- 
dividual income at $28,306,336 69, or a total revenue from 
this source of $71,386,156 13. Secretary McAdoo’s earlier 
announcement (June 12) stated that the assessments against 
corporations at that date amounted to between $43,000,000 
and $44,000,000 (or about $2,400,000 more than had been 
counted upon) and that the personal income assessments 
were $30,750,000 (or $23,250,000 less than had been looked 
for); the total assessments on corporations and individuals 
he then figured would be $75,000,000. The July 1 state- 
ment of Secretary McAdoo says: 

Subject to revision upon analysis of complete returns, the following is a 


statement of the ordinary receipts and the ordinary disbursements for the 
fiscal year ended June 30 1914: 


nc had s au gidinth DLR OREEb Shinn ee imma $292,128,527 63 
Sree, GRE « ccnendeduanee+niidaaetedonns 308,613,483 73 
Corporation excise and income-_----_......$43,079,819 44 
I i is ss in os Sars are 


28,306,336 69 





71,386,156 13 


186. tcnn panne rtnniethesamkhh iene nanel 62,215,172 71 

Including $3,800,000 surplus of postal revenues for the fiscal year 1913. 
ye WI wis i btn eta ae hae eae $734,343 ,700 20 
Total orGimaty GROG, «. 2 onc ccccnccescccscccese 700,559,248 13 


Surplus of ordinary receipts 33,784,452 07 

The TFanama Canal payments during the year amounted to $34,826,- 
941 76. These have been paid out of current revenues, so that the surplus 
for the year of $33,784,452 07 has been absorbed, leaving the sum of 
$1,010,058 81 as a charge against the general fund of the Treasury. 

The following is a comparative statement of the ordinary receipts and 
disbursements, including expenditures on the Panama Canal, for the last 
three fiscal years: 


1912. 1913. 1914. 
ROTO «on cw cwcccscccesccssos $691,778,465 $724,111,229 $734,343,700 
DOES 2c wncnecessacees 654,553,963 682,770,705 700,559,248 
Pi ncccccnsssctascuswess 37,224,501 41,340,524 33,784,452 
POMEIER COME. 2 occccascnancssuh 35,327,370 41,741,258 34,826,941 
Surplus or deficit.............- sur.1,897,131 def.400,733 def.1,010,058 


Owing to the provision in the income tax law which gives ten days after 
the close of the fiscal year before penalties attach there, was a failure to 
pay approximately $3,500,000 of taxes which had been assessed against 
corporations and individuals and which should have been paid before the 
close of the fiscal year 1914. Had this $3,500,000 been paid on or before 
June 30 1914, there would have beena surplus for the fiscal year of approxi- 
mately $2,500,000, against a surplus for 1912 of $1,897,000 and a deficit 
for 1913 of $400,000. 

The Department is exceedingly gratified with the results for the first 
fiscal year of the new tariff income tax law. Unquestionably very much 
better results will be obtained during the present fiscal year. 

—_—~o——— 


An emergency resolution extending the necessary appro- 
priations of the Government from July 1 to July 15, pending 
the enactment of several of the appropriation bills not yet 
disposed of, was passed by the Senate and House on June 30. 


——— Qe 
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The Lever bill, regulating trading in cotton futures, 
was passed by the House on June 29 by a vote of 84 to 
21. The Senate or Smith bill, designed to regulate trad- 
ing in cotton futures, passed the upper body on March 28, 
and was given in full in these columns April 18. The 
Lever bill was reported out from the House Committee on 
Agriculture on June 4. The Senate bill would regulate 
cotton exchanges by forbidding the use of the mail or 
telegraph lines in sending ovt cotton exchange quota- 
tions unless certain requirements were met. It provided 
that no person connected with an exchange shall send 
through the mails matter promoting enforcement of a 
future delivery contract, unless the exchange required all 
such transactions to comply with specified conditions, among 
them that contracts must provide for delivery within Depart- 
ment of Agriculture standards. To use the mail or the 
telegraph lines to send out cotton exchange quotations was 
forbidden unless the exchange adopted the specified con- 
tracts; the sending of such matter through the mails was 
made a misdemeanor, punishable by a fine not to exceed 
$5,000, or by one year’s imprisonment. 

The House bill entirely omits this feature, but levies a 
tax in the nature of an excise of 1 cent for each pound of 
cotton involved in any contract of sale of cotton for future 
delivery, or at the rate of $5 per bale of 500 pounds, unless 
certain conditions are complied with, to which more specific 
reference is made in an aditorial article on another page. 


It is stipulated in the bill that the Act ‘‘shall not be con- 
strued to impose a tax on any sale of spot cotton.’’ The 
Senate on June 30 declined to agree to the Lever Bill, and 
as a result both the Senate and House bills were sent to 
conference. 


Representative Lever, in a statement made at the time his 
bill was reported out from the House Agricultural Com- 
mittee on June 4, said: 


Briefly summarized, the Senate bill as amended by the House Committee, 
undertakes to regulate the transactions of such cotton exchanges as deal 
in futures. The bill recognizes the economic value of such exchanges as 
use a contract representative of the true value of spinnable cotton and 
levels its prohibition against those exchanges only the value of whosecon- 
tracts is susceptible to violent fluctuations and manipulation. Upon such 
contracts the value of which, under the rules of the exchange, does not re- 
flect truly the value of spot cotton as exists from day to day in the hands 
of the farmers on local markets, a tax of $500 is levied. Such a tax, in the 
judgment of the trade, is absolutely prohibitive. Upon such contracts, 
however, as do represent the value of spot cotton, no tax whatever is made 
and this is true likewise of all spot cotton transactions including the f.o.b. 
cotton, ‘‘to arrive” and for ‘“‘prompt delivery.” 

The bill compels the adoption of the Government standards, thus estab- 
lishing uniform grades throughout the country, and relieving the trade of 
confusion and abuse growing out of the multiplicity of standards in different 
markets. It prohibits the use, in the settlement of contracts, of the illogical 
and unsound “‘fixed difference system" and substitutes therefor the system 
of commercial differences in determining the relative valueof grades deliv- 
ered upon contracts. It denies to any cotton exchange the use of any con- 
tract under which the very low grades of cotton, unsuited for spinning pur- 
poses, are deliverable, and provides that cotton of a staple less then seven- 
eighths of an inch in length shall not be delivered in the settlement of such 
a contract. 

Under the provisions of the bill each bale of cotton to be delivered upon 
a contract shall be identified by grade with the date when the cotton is to 
be delivered to the purchaser, thus abolishing the practice of long delaysand 
pro forma deliveries. 

It provides that the Secretary of Agriculture shall determine in cases of 
disputes arising between quality of the grade or the length of the staple, 
furnishing an unbiased tribunal to which may be referred suits which in- 
volve the quality or the grades or the length of staple of any cotton ten- 
dered under the contract. 

Provision is made for the method of determining the relative commercial 
value of the different grades of cotton which may be delivered upon con- 
tracts, while the Secretary of Agriculture is given such plenary power as 
will make it impossible to mainpulate the machinery by which the differ- 
ences are determined. Authority is given the Secretary of Agriculture 
to establish and promulgate standards of cotton by which its quality and 
value may be judged, including its grade, length of staple, strength of 
staple, color and such other qualities, properties and conditions which may 
be standardized in practical form, thus making certain the legality of 
the official standard grade. 

It is required of all persons coming within the provisions of the bill to 
keep such records and statements of accounts as will fully and correctly 
disclose all transactions made upon any exchange, board of trade, similar 
institution or place of business. 

The bill undertakes to prevent, as far as possible, the transfer of present 
vicious practices of certain exchanges from this country to foreign countries. 

It is provided that any person liable to the payment of any tax imposed 
by the bill who fails to pay, or evades and attempts to evade the payment 
of such a tax, or any person who otherwise violates any of the provisions 
of the act, or any rule or regulation, made under it, ‘‘shall be fined not less 
than $100, nor more than $20,000, and in case of individuals, may in ad- 

G@ @ be punished Ly imprisonment for not less than 60 days nor more than 
three years,"’ and in addition to this may be fined $2,000; to be recovered in 
action founded on this act in the name of the United States as plaintiff. 

The whole purpose of the cottan future bill is to compel by law the use 
of such a contract by the future markets, the quotations of the value of 
which will reflect accurately and truly the value of spot cotton of spinnable 
and usable quality. In the light of the best information available, the 
ultimate effect of providing a contract of the character prescribed in the 
bill will be to enhance, in the opinion of experts, the value of the cotton 
crop in the hands of the farmers of the South not less than $100,000,000 
annually. 


——e——_ 








The Naval Appropriation Bill providing for the building 
of two new battleships and authorizing the sale of the 
battleships Idaho and Mississippi and the use of the proceeds 
for the construction of a third dreadnought was signed by 
President Wilson on June 30. The bill had passed the House 
on May 7 and on June 2 was passed by the Senate. One 
important respect in which the two differed was the pro- 
posal inserted in the Senate bill to sell the Mississippi and 
Idaho; when the bill went to conference the House conferees 
refused to accept this provision, and on June 16 the “small 
navy’’ men in the House blocked the plans for the sale and 
the use of the money in building a third battleship through 
points of no quorum. The House finally consented to the 
sale on June 23, when it accepted by a vote of 174 to 89an 
amendment differing slightly from the Senate provision, 
but accomplishing the same purpose. A proposal of Repre- 
sentative Mann that the proceeds of the sale be turned into 
the Treasury as miscellaneous receipts was defeated by the 
House on the 23d by a vote of 154 to 103. The conference 
report on the bill was agreed to by the House on June 26 
and by the Senate on June 27, the President approving the 
bill, as indicated above, on June 30. It is proposed to sell 
the two battleships Idaho and Mississippi to Greece, through 
the Newport News Shipbuilding Co. and the Bethlehem 
Steel Co. The sale will yield in the neighborhood of $12,- 
000,000. A formal protest against the sale was made by the 
Turkish Government on June 22 on the ground that the ac- 
quisition of the ships by Greece would give that country a 
naval preponderance over Turkey. President Wilson is said 
to have favored the sale because he thought it would equalize 
the naval power of the two countries and have a tendency 


to preserve peace. 
——_—_@— -— 


The Sundry Civil Appropriation Bill, carrying the provi- 
sion included in the bill last year prohibiting the use of any 
part of an appropriation of $300,000 for the prosecution of 
labor unions and farmers’ organizations, was passed by the 


House on June 25. 
——_o————_- 


The proposal to give William J. Bryan another Assistant 
in the office of Secretary of State at a salary of $4,500 
was rejected by the House on June 26 by a vote of 134 to 83. 
The proposition was contained in an amendment inserted in 
the Legislative, Executive and Judicial Supply Bill. 


——— 


The report of the investigation made into the official con- 
duct of Judge Emory Speer of the United States Court for 
the Southern District of Georgia was filed with the House 
Judiciary Committee by the latter’s sub-committee on 
June 23. In its conclusions the sub-committee states that it 
regrets “its inability to either recommend a complete ac- 
quittal of Judge Speer of all culpability so far as these charges 
are concerned, on the one hand, or impeachment, on the 
other hand.’”’ The investigation was directed under a resolu- 
tion passed by the House on Aug. 27 1913, and the inquiry 
was begun at Macon, Ga., on Jan. 19 last. The sub- 
committee was made up of Representatives Webb of North 
Carolina, Fitzhenry of Illinois, Democrats; and Represen- 
tative Volstead of Minnesota, a Republican. The majority 
report of Representatives Webb and Fitzhenry criticises 
many of the acts complained of, but, as stated above, decides 
them to be outside the pale of impeachment, and holds the 
case as not warranting further proceedings. Representative 
Volstead, as a minority, recommends the complete exonera- 
tion of Judge Speer. Nineteen charges were filed with the 
Committee. They alleged, among other things, that Judge 
Speer entertained matters beyond his Court’s jurisdiction; 
that he violated the Bankruptcy Act in allowing compensa- 
tion in excess of the provisions of that Act to a trustee who 
was his personal friend; also with a violation of the laws in 
drawing juries; with using his official position in deciding 
cases unjustly in favor of his son-in-law; with unwarranted 
abuse of his official authority in using Court officials, paid 
by the Government, as private servants, without rendering 
any service to the Government; with allowing the dissipa- 
tion of assets in bankruptcy estates by the employment of 
unnecessary officials and the payment of excessive fees, &. 


The report of the sub-committee says: 

The record shows instances where the Judge, sitting in the trial of 
criminal cases, apparently forced pleas of guilty from defendants or con- 
victions, and there is strong evidence tending to show that in one case, 
at least, he forced innocent parties to enter such pleas through a fear of the 
consequences in the event of an unfavorable verdict at the hands of a jury 
presided over by the Judge in the manner peculiar to himself. 

The sub-committee regrets its inability to either recommend a complete 
acquittal of Judge Speer of all culpability so far as these charges are con- 
cerned, on the one hand, or an impeachment on the other. And yet it is 
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persuaded that the competent legal evidence at hand is not sufficient to 
procure a conviction at the hands of the Senate. But it does feel that the 
record presents a series of legal oppressions and shows an abuse of judicial 
discretion which, though falling short of impeachable offenses, demand 
condemnation and criticism. 

If Judge Speer’s judicial acts in the future are marked by the rigorous 
and inflexible harshness shown by this record. these charges hang as a por- 
tentous cloud over his Court, impairing his usefulness, impeding the ad- 
ministration of justice and endangering the integrity of American institu- 
tions. 


The Volstead report declared that ‘“‘the evidence intro- 
duced was nearly all either hearsay or secondary evidence,” 
and that ‘this short-cut method of arriving at the guilt or 
innocence of the Judge created confusion as to the actual 
facts.’”” Much attention was paid in this report to the charge 
that Judge Speer allowed bankruptcy estates to be dissipated 
through allowance of excessive attorneys’ fees. 'To refute 
this charge, Representative Volstead presented statistics 
of the cost of administration of bankruptcy assets in the 
Southern District of Georgia, from 1899 to 1912, in ecompari- 
son with the districts of residence of the various members 
of the House Judiciary Committee for these years. This 
tabulation, taken from reports of the Attorney-General, 
showed the cost in Judge Speer’s district was 9.7%, while 
the average for the other districts listed was 19.2%. 

“It is not necessary,’’ the minority report states, ‘to say 
anything in commendation of ‘Judge Speer. The last line 
of the majority report, recommending no further action upon 
the charges, is, despite all criticism to the contrary, a com- 
plete vindication.” 





A resolution directing the House Judiciary Committee 
to inquire and report whether the action of the House is 
necessary concerning the alleged official misconduct of Alston 
G. Dayton, Judge of the United States District Court of the 
Northern District of West Virginia,“ was*adopted by the 
House on June 12. The resolution was offered on May 11 
by Representative} Neely of &West* Virginia, a Democrat, 
and is said to be an outgrowth of differences between Judge 
Dayton and union labor men in West Virginia over the issu- 


ance of injunctions. It reads as follows: 

Resolved, That the Committee on the Judiciary be directed to inquire 
and report whether the action of this House is necessary concerning the 
alleged official misconduct of Alston G. Dayton; whether he has unlawfully 
conspired with certain corporations and individuals to bring about the 
removal from office of the late John J. Jackson, Judge of the District Court 
of the United States for the Northern District of West Virginia; whether 
he has shown marked favoritism to certain corporations having extensive 
litigation in his Court; whether he has had summoned on juries in his Court 
persons connected with certain corporations to which he has shown marked 
favoritism during his term of office; whether he has assisted his son, Arthur 
Dayton, in the preparation of the defense and trial of numerous cases 
against certain corporations for which the said Arthur Dayton is attorney, 
which cases were tried before him, the said Alston G. Dayton, and whether 
he has unlawfully used his high office and influence in behalf of said cor- 
porations; whether he has abused his power and influence as Judge to 
further the interests of his son, Arthur Dayton; whether he has used the 
funds of the United States for an improper purpose; whether he has violated 
the Acts of Congress regulating the selection of jurors; whether he has 
actively engaged in politics and used his high office as Judge to further 
the political ambitions and aspirations of his friends; whether he has lent 
his services as Judge to the coal operators of West Virginia by improperly 
issuing injunctions; whether he has shown hatred and bitterness toward 
miners on trial in his Court; whether he has used his office as Judge to 
discourage and prevent said miners from exercising their lawful right to 
organize and peaceably assemble under the laws of the United States and the 
State of West Virginia; whether he has wrongfully expressed his own 
opinions in charging grand juries in his Court; whether he has conspired 
with certain corporations and individuals in the formation of a carbon 
trust in violation of law; whether he has unlawfully had an order entered 
staying a proceeding the object of which was the condemnation of a lot in 
Philippi, W. Va., for a site for a Federal building; whether he has publicly 
denounced the President of the United States from the bench and before 
a jury; whether he has unlawfully used the funds of the United States 
Government for his own private use; whether he has wrongfully collected 
from the Government funds as expenses not due or allowed to him under 
the statute; whether he has wrongfully kept open the books of his Court at 
Philippi, W. Va.; whether he has, in open Court and before a jury, accused 
witnesses of swearing falsely in cases then on trial bfeore him; whether he 
has directed the marshal of his district to refuse to pay the fees of witnesses 
whom he had accused of testifying falsely; whether he has refused to 
enforce certain laws of the United States; whether he has openly denounced 
and criticised the United States Supreme Court; whether he has discharged 
jurors for rendering verdicts not agreeable to him; whether he has openly 
stated that he would not permit the United Mine Workers of America are 
exist within the jurisdiction of his Court; whether he has refused to permit 
certain defendants in a case in his Court to have an interpreter; whether 
he has stated in open Court that the United Mine Workers of America are 
criminal conspirators; whether he is so prejudiced as to unfit him tempera- 
mentally to hold a judicial office; and whether he has been guilty of various 
other acts of personal and judicial misconduct for which he should be im- 
peached. 

That this Committee is hereby authorized and empowered to send for 
persons and papers, to administer oaths, to employ, if necessary, an 
additional clerk and stenographer, and to appoint and send a sub-committee 
whenever and wherever necessary to take testimony for the uselof said 
3ub-committee. 

That the sub-committee shall have the same power in respect to obtaining 


soettneny as is herein given to the said Committee on the Judiciary: that 
the Speaker shall have authority to sign and,the Clerk to attest subpoenas 
for any witness or witnesses. 

That the expenses incurred by this investigation shall be paid out of the 
contingent fund of the House. 


—~——. 





Speaking of the effects of Governmental policies upon the 
state of trade, Arthur Reynolds of Des Moines, President 
of the American Bankers’ Association, had the following to 
say at the annual convention of the Pennsylvania Bankers’ 


Association in Bedford Springs, Pa., on June 27: 

“Until the beginning of the present administrative era and the ensuing 
political crusade, there was no country on the globe which fostered so many 
happy homes and contented citizens. That this atmosphere of happiness 
and contentment has been darkened by the clouds of gloom and apprehen- 
sion needs no visualizing to make it perceptible. 

“‘By what method of reasoning have these modern reformers concluded 
that the men who use capital and brains to build railroads, develop mines 
and keep the factory steam engines going are all malefactors? They seem 
to have over-reached the mark and the progressives have stopped progress. 
Business has a surfeit of the sensational talk of politicians.’’ 


Mr. Reynolds’s remarks also dealt with the new Federal 
Reserve Act, concerning which he said: ‘The measure, as 
finally enacted, was relieved of some of its objectionable 
features, but still contains burdens that national banks were, 
under compulsion, constrained to accept.’’ According to 
the Philadelphia ‘‘Ledger,”” Mr. Reynolds regretted that in 
every line of the new law there is an invitation to member 
banks to re-discount at the regional reserve bank, and he 
declared that if this invitation is universally accepted, the 
result might be disastrous. He expressed the opinion that the 
privilege of re-discount should only be exercised in times of 
stress or when an unusual demand for money exists. Mont- 
gomery Evans of Norristown, Pa., retiring President of the 
Pennsylvania Bankers’ Association, in his address, had 


the following comments to make respecting labor and law: 

“The gist of the new preaching is that the chief aim in life is play. They 
rebel against the ancient doctrine that work is not only a duty, but also a 
benefit to mankind. In school and college in these days the youth who 
plays best is highest honored and the youth who works best is most despised. 
The standard of interests prevailing in school and college go with the 
youth out into the life of the world. Labor is looked upon as irksome 
and to be escaped, if possible. In former times thrift went hand in hand 
with labor and was recognized as a virtue. To-day thrift is anathema 
with a large percentage of our population. To spend and to waste bring 

raise. 
“‘Under the old order of things the man who labored, whether in the 
humblest or highest position, was valued and regarded on account of his 
efficiency and growth in capacity. The doctrines of organized labor to-day 
encourage and demand equality of work and uniform result. Men must 
still work, but they must be careful not to work too long, nor too hard, nor 
too well, and to be’sure to watch the clock. The aim is to reduce all crafts- 
mento a uniform dead level. The real things accomplished in the past in 
this country and in the world have resulted from work of body and mind, 
the hardest work, the best work, man’s striving to his utmost. The new 
theoryjof half-hearted work and of much play has yet to be tested out by 
results. 

“This mental attitude toward labor and thrift bas had a potent influence 
upon the written law and its administration. A great undigested mass 
of statute law has been enacted to gratify the demands and theories of those 
who seek a’new social system. There has been a conflict between those who 
stand by the old doctrines and those who seek a change. 

“The followers of the new doctrine are restive under the process of 
evolution in the law and would have immediate revolution. The criticism 
of the law and of its administration and the fault-finding against judges is 
founded, not upon the failure to properly administer the law, but upon the 
failure toladminister it according to the wishes of the critics."’ 


A resolution was adopted at the meeting endorsing the 
movement to turn over to the State Banking Department for 
liquidation insolvent State banking institutions, and thus do 
away with receiverships. Action was also taken at the meet- 
ing toward the amalgamation of the Trust Company Section 
of the Pennsylvania Association with the main body. A 
committee was appointed to confer with the general associa- 
tion in the matter; nofformal action toward the dissolution 
of the section will be taken, it is stated, until next year’s 
annual meeting. 

catintiiatielas 


The decree of theflower Court charging the Eastern States 
Retail Lumber Dealers’ Association with violating the Sher- 
man anti-trust law by circulating among its members so- 
ealled “‘black lists’’ of wholesalers who sold lumber direct 
to big consumers was affirmed by the United States Supreme 
Court on June 22. The decision which the Supreme 
Court upholds{was’ handed down by the U. 8S. District Court 
for Southern New York on Jan. 9 1913, when the petition 
of the Government for a permanent injunction against the 
Eastern Lumber Dealers and other organizations was 
granted. The Government’s petition was filed in May 1911; 
the complaint charged conspiracy to restrain inter-State 
trade, in that the defendants sought to prevent the whole- 
saler from dealing directly with the consumers and established 
arbitrary rules for buying, selling and shipping lumber from 
one State to another. This, it was alleged, was accom- 
plished through so-called “‘black lists” or “official reports.” 
The order of the District Court enjoined the defendants 
from continuing this practice. The decision of the Supreme 
Court hinged on the question whether the circulation of 
the “‘blacklist’”’ letter was a conspiracy in restraint of trade 
within the meaning of the Sherman Act. Justice Day, who 


read the unanimous opinion of the Court, said there was no 
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doubt, as inter-State commerce was affected, that the Sher- 
man law applied, because there was an attempt. to prevent 
the free flow of commerce between the States. The suit 
was brought against ten retail dealers’ associations and 137 
of their officers; the oi ganizations involved in the proceed- 
ings are the Eastern States Retail Lumber Dealers’ Asso- 
ciation, the New York Lumber Trade Associzetion, the Build- 
ing Material Men’s Association of Westchester County, 
N. Y., the New Jersey Lumbermen’s Protective Association, 
the Retail Lumbermen’s Association of Philadelphia, the 
Lumber Dealers’ Association of Connecticut, the Massa- 
chusetts Retail Lumber Dealers’ Association, the Lumber 
Dealers’ Association of Rhode Island, the Retail Lumber- 
men’s Association of Baltimore, the Lumber Exchange of 
the District of Columbia. : 
cnbaiiieicais 
A resolution adopted by the Colorado Bankers’ Associa- 
tion at its annual convention on June 20 at Colorado Springs 
denounces the acts of lawlessness in the recent industrial 
strike, and describes such acts as— 
“the acts of those who, for selfish reasons, have thrown some of our southern 
counties into a state of warfare, not for the purpose of remedying any un- 
just condition of servitude or to relieve any hardships or wrongs perpetrated, 
but for the sole purpose of advancing their own interests or the interests of 
an organization from which they derive a personal gain and whose objects 
and intentions are repugnant to the American standard of individual right 
to life, liberty and the pursuit of happiness.” 
seaabedaiadatitn 
J. P. Morgan retired this week as a director of the National 
City Bank and the National Bank of Commerce. His 
action is understood to be in line with the course taken by 
him and several other members of his firm early in January, 
when they withdrew from the directorate of a number of 
organizations, principally railroad properties. Mr. Morgan 
has now no bank affiliations so far as directorships are 
concerned. 
BES ee 
Dwight W. Morrow, formerly of the law firm of Simpson, 
Thacher & Bartlett, was admitted on the Ist inst. as a part- 
ner in J. P. Morgan & Co. of New York; Drexel & Co. of 
Philadelphia; Morgan, Grenfell & Co., London, and Morgan, 
Harjes & Co., Paris. 





Preliminary steps toward. the opening of South American 
branches by the National City Bank were taken this week 
when its directors authorized President F. A. Vanderlip to 
apply to the Federal Reserve Board for permission to estab- 
lish branches at Buenos Aires, Argentina, and at Rio de 
Janeiro, Brazil. Robert O. Bailey, an Assistant Secretary 
of the Treasury under President Taft, and who has been 
associated with the National City Bank for over a year, and 
James R. Martine, who has been in its employ for seventeen 
years, are to sail next Tuesday on the Vaterland, going to 
Southampton, and from there to Buenos Aires, to engineer 
arrangements incidental to the opening of the new branches. 
Besides the establishment of these branches, the National 
City plans the creation of agencies similar to that which it 
already has in London. Through these proposed branches 
it is the purpose of the bank to render the greatest possible 
assistance in promoting relations between the United States 
and South America, and other banks desiring to co-operate 
in the movement will be invited to avail of the facilities of the 
National City’s branches and agencies for the benefit of their 
own customers. The National City has for about five years 
past been engrossed in plans for the establishment of close 
financial and commercial relations between the country and 
republics to the South, and has extended its business in 
South America to a greater extent than any other national 
bank in this country. Several envoys have been sent by it 
to South America, one of these having been W. Morgan 
Shuster, formerly Treasurer-General of Persia, who under- 
took a campaign in the interests of the bank there two years 
ago. 





The semi-annual statement of the Metropolitan Trust Co. 
49 Wall Street, this city, George C. Van Tuyl Jr., President, 
shows deposits increased from $23,026,016 March 2 1914 to 
$29,383,744 June 30. The company’s surplus and profits 
are $6,020,539 and its aggregate resources reach $37 ,522,- 
229. Mr. Van Tuyl was formerly Superintendent of the 
State Banking Department. His executive associates are 
Beverly Chew, Vice-President; Edwin F. Rorebeck, Second 
Vice-President; Bertram Cruger, Treasurer; Geo. N. Hart- 
mann, Secretary; James F'. NeNamara, Trust Officer; R. W. 
K. Anderson, Treasurer; Frederick E. Fried and Willard 
E. McHarg, Assistant Secretaries. i 


——@——— 





A quarterly dividend of 3% has been declared by the Co- 
lonial Bank of this city, payable July 1 to holders of record 
June 20. Previous quarterly payments were 24%. 


——@——— 


The Greenwich Bank of New York City has declared a 
quarterly dividend of 3%, payable July 1 to holders of 
record June 20. Two and one-half per cent has been the 
usual quarterly distribution heretofore, extra payments 
having also been made in January 1914 and 1913. 


a 


The International Bank of this city will pay on June 30, 
to holders of record June 29, a semi-annual dividend of 5%, 
as against 4% paid at each half-yearly period since Decem- 
ber 1912. 

cociiaainiaial 

The deposits of the Transatlantic Trust Co., 67-69 
William St., the youngest trust company in Greater New 
York, have increased steadily since the day of its inception, 
May 22,1912. The deposits are now $3,390,809, as against 
$2,677,725 Jan. 1 1914, with surplus and undivided profits 
of $360,044, in addition to capital of $700,000 and total re- 
sourees of $4,461,362. Julius Pirnitzer is President; H. B. 
Fonda, Vice-President; Geo. Plochmann, Treasurer; H. L. 
Servoss, Secretary, and E.S. Cubberley, Assistant Treasurer. 

snsieaianmei 

The Empire Trust Company of New York announces the 
removal of its London office to 41 Threadneedle Street. 
W. H. Parker is the London Secretary of the institution. 
The company recently closed a long-term lease of quarters 
in the new Equitable Building, now in course of erection in 
this city. It will occupy two floors and part of the base- 
ment on the Pine Street and Broadway corner; the space 
leased by it will be in the nature of private quarters; it will be 
entirely apart from the rest of the building, being equipped 
with separate entrances and elevators. The company is at 
present located at 42 Broadway. 


—e——. 


Edward C. Rice, a Vice-President of the Importers’ & 
Traders’ National Bank and a member of the firm of Rice, 
Quinby & Co., grain and flour merchants, died on June 26 
at the age of seventy-six years. Mr. Rice had been Treas- 
urer of the New York Produce Exchange for the past twenty- 
seven years, or since 1887. He had been a director of the 
Importers’ & Traders’ National since January 1886 and a 
Vice-President of the bank since April 1912. He was also a 
director of the Produce Exchange Bank, the Greene Con- 
solidated Copper Company and a member of the Chamber of 
Commerce. 

connects 

The deposits of the Guaranty Trust Co. of New York on 
June 30th amounted to $233,882,398 33, exclusive of 
Treasurer’s checks. On March 2 1914 they were $203,922,- 
452 40, at that time the largest amount ever reported by 
any trust company in the United States. On June 30 1913 
the total was $188,693 ,531 07. 





A roof garden for the benefit of the blind of the East Side 
is provided on the new building erected by the Bank of the 
United States at 77-79 Delancey Street. The garden will 
be formally opened on July 11. The bank started business 
on July 1 of last year. Joseph S. Marcus is President. 





The merger of the Nassau Trust Company of Brooklyn 
Borough into the Mechanics’ Bank of Brooklyn became ef- 
ective on June 27 with the ratification on that day by the 
respective stockholders of the arrangements for their union. 
As explained in our issue of June 13, the stockholders of the 
Nassau Trust (capital $600,000) are given an interest in the 
Mechanics’ Bank equal to that held by them in the company, 
the bank to that end increasing its capital from $1,000,000 
to $1,600,000. The surplus and profits of the enlarged Me- 
chanies’ Bank are announced as about $900,000, while a 
circular to the depositors on the day the consolidation be- 
came effective places the deposits at approximately $22,000,- 
000. George W. Chauncey continues as Chairman of the 
board of the Mechanics’ Bank; Charles G. Balmanno remains 
as President, and Walther Wolf as Comptroller. The Vice- 
Presidents of the consolidated institution are Andrew T. 
Sullivan, Harry F. Burns, Harry De Mott, Frank C. 
Rhodes, James A. Stewart and Francis Weekes; Walter C. 
Dunn is Cashier. Messrs. Sullivan, Burns and Weekes were, 
respectively, President, Vice-President and Secretary of the 
Nassau Trust Company. Messrs. De Mott and Stewart 


were, respectively, Cashier and Assistant Cashier of the Me~ 
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chanics’ Bank; Mr. Dunn, the new Cashier, was also an 
Assistant Cashier of the Mechanics’. Frederick D. Mackay, 
a trustee of the Nassau Trust Co., has been elected a director 
of the: Mechanics’ Bank, succeeding the late Charles G. 
Bennett. Mr. Mackay is Second Vice-President of the 
E. W. Bliss Company. 


——————— 


The Brooklyn Trust Co. has recently broken ground for 
the erection of a magnificent new home, which is to occupy 
the entire block front on Clinton Street (200 feet), between 
Montague and Pierpont streets. The building will have 
only two renting floors, the rest being used entirely by the 
institution. The main banking room will be one of the 
largest and handsomest in the city, being 42 feet in height 
and running from street to street, with the main entrance 
on Montague Street. The architecture will be Italian 
Renaissance, with an exterior of Indiana limestone. The 
basement of the building will be occupied by the Brooklyn 
Safe Deposit Co. The Pierpont side of the building will be 
completed first and used by the company, while the Mon- 
tague side is being constructed. The new building, it is 
said, will cost upward of $500,000. York & Sawyer of 
New York are the architects. The new statement, made under 
date of June 30, shows the institution to have aggregate 
resources of $34,253,360. 


—_e——_- 


Announcement is made of the death on June 25 of John S. 
Wardwell, Vice-President of the Farmers’ National Bank 
of Rome, N. Y. 


——_o——_- 


The business of the Colonial Trust & Savings Bank of 
Chicago was merged on Saturday last into that of the 
Central Trust Co. of Illinois. The negotiations for the 
merger were carried on by Charles G. Dawes, President of 
the Central Trust and Landon Cabell Rose, President of the 
Colonial, and no knowledge of the proceedings was made 
public until their actual consummation. Under the arrange- 
ments entered into, it is stated that the Centra! Trust takes 
over all the assets of the Colonial and assumes all its deposit 
liabilities. The Colonial Trust & Savings Bank was estab- 
lished in 1902. Its last statement to the Banking Depart- 
ment (April 4) showed a capital of $1,000,000, surplus and 
profits of $503,490 and deposits of $6,267,673. L.C. Rose, 
President, becomes a Vice-President of the Central Trust. 
Following the announcement of the Colonial’s absorption, 
a run, which did not, however, reach a serious stage, was 
instituted on the North Avenue State Bank, of which Mr. 
Rose is President. The uneasiness created by the failure 
of the La Salle Street Trust & Savings Bank is thought 
to have prompted the run; its termination was brought 
about partly through the assistance of the Continental & 
Commercial National Bank. The acquisition of the Colonial 
by the Central Trust increased the deposits of the latter to 
about 431% million dollars. 


—_o——— 


An investigation of the twenty-three surety companies 
doing business in Illinois was begun on June 19 by James 
Fairlie, an actuary of the State Insurance Department as 
a result of the Lorimer-Munday bank failures in Chicago. 
On June 19 the Chicago ‘‘Herald”’ printed the following con- 
cerning the matter: 

Rufus N. Potts, Superintendent of the Illinois Insurance Department, 
yesterday gave the necessary orders for the inquiry. The Insurance 
Department of New York has been asked to send an examiner to aid in the 
investigation, since many of the companies are New York concerns main- 
taining branch offices in Chicago. The investigation order was due to 
the surety companies’ practice of issuing bonds to guarantee bank deposits. 
Many bonds for large amounts were issued to depositors in the Lorimer- 
Munday banks. The surety companies sustained heavy losses through the 
bank failure. The order was issued after Superintendent Potts learned 
that only $325,000 of the $1,070,000 deposited by the City of Chicago in 
the five banks had been paid by the surety companies guaranteeing the 
deposits. 

Meanwhile the surety companies were holding special meetings in an 
effort to raise funds to cover their losses. Directors of the Illinois Surety 
Co., of which A. J. Hopkins, former United States Senator, is the head, 
held a special meeting yesterday to provide for meeting the $150,000 obliga- 
tions of the company. It had insured that amount of the city’s deposits in 
three of the Lorimer-Munday banks. Of this amount it had paid $50,000. 
The directors voted to reduce the capital stock from $500,000 to $250,000, 
transferring the difference to surplus. This action gave the company a 
net surplus of $300,000, or three times enough to meet its liability. 

In addition to the institutions enumerated last week, one 
other small bank, of which C. B. Munday is President, has 
since closed; this is the Farmers’ Bank of Bethalto, IIl., 
which suspended June 19; according to the State Auditor, 
the reports show the bank to be in good condition, and its 


closing was decided upon simply as a precautionary measure. 
—— @—_— 





Apropos of the La Salle Trust & Savings Bank failure in 
Chicago, the American Fidelity Co. of Montpelier, Vt., has 


written us as follows under date of June 26: 
La Salle Street Trust & Savings Bank Failure. 

Several insurance journals have written to us asking for particulars 
concerning the bond issued by this company to the above-named bank, 
in view of the heavy losses sustained by some surety companies. 

For your information we would say that, shortly after this bond was 
issued by our Chicago office, we reinsured the entire risk. 

——_e——_ 


A tour of the northern part of Wisconsin was recently 
made by about one hundred and twenty members of the 
Wisconsin Bankers’ Association, largely from the southern 
section of the State. It is said that George D. Bartlett, 
Secretary of the Association, has long urged the southern 
bankers to go over the territory of the north and learn at 
first hand its value. The formation by the bankers of an 
organization which is to deal in farm mortgages served to 
stir the bankers into action and to bring about an inspection 
by them of the northern farms, upon which most of the loans 
will be made. Besides the Wisconsin Bankers’ Association, 
the Wisconsin Advancement Association and the Wisconsin 
Mortgage & Security Co. assisted in furthering the move- 
ment. The trip extended from Wednesday evening June 17 
to Saturday June 20. 





George T. Slade, Vice-President and General Manager of 
the Northern Pacific RR., and James T. Clark, Vice-Presi- 
dent, of the Chicago, St. Paul Minneapolis & Omaha Ry., 
have been elected directors of the First National Bank of 
St. Paul. Mr. Slade succeeds Howard Elliott, who resigned 
from the directorate of the bank with his election to the Presi- 
dency of the New York New Haven & Hartford RR. Mr. 
Clark is elected to fill the vacancy created by the death of 
William H. Dunwoody. 





A consolidation is said to have been arranged between the 
Farmers’ & Traders’ Bank of Billings, Mont., the Billings 
State Bank and the Bank of Billings, each capitalized at 
$50,000. 

‘eitsibanene 


Orville R. Jones has been chosen to succeed Charles 
Fletcher Jr. as President of the Denver Stock Yards Bank of 
Denver, Mr. Fletcher having retired on July 1 to take the 
Vice-Presidency of the Stock Yards National Bank of South 
Omaha. Mr. Jones is at present Cashier of the Denver Stock 
Yards Bank, and with his promotion that office will be filled 
by J. C. McEllherren, now Assistant Cashier. Frank J. 
Denison, Assistant Cashier of the First National Bank of 
Denver, will enter the Denver Stock Yards Bank as Vice- 
President. 

aiaiities 

Harry F. Knight was elected President of the Bankers’ 
Trust Co. of St. Louis on June 13, succeeding J. E. Frank- 
lin, resigned. Mr. Knight is a member of the firm of A. G. 
Edwards & Sons and a director of the Third National Bank 
of St. Louis. Mr. Franklin’s resignation follows a decline 
witnessed in the stock when the quarterly dividend was 
passed on April 29; on May 21 it went down to $50, but a 
recovery was witnessed the following week, when sales 
occurred at $75 and $80. Recently it has again declined, 
on June 22 a sale occurring at $49 while on June 24 the 
stock sold as low as $40. Mr. Franklin retains the 6,000 
shares of its $2,500,000 capital. With his resignation on 


June 13 Mr. Franklin was quoted as saying: 

The Bankers’ Trust Co. has not been, of late, as prosperous under my 
management as I could wish. I deemed it advisable to put in a new man 
at present—a man with stronger financial connections. I have recognized 
this, and my resignation has been in the hands of our board of directors 
for a month or more. 

I am sure Mr. Knight will make good as President of the Bankers’ Trust 
Co. He will have my hearty support. I will still hold all my stock in 
the company, amounting to about 6,000 shares, but I expect to give my 
time now to my personal affairs, which I have been obliged to neglect 
for some time past. 

—__e——_ 


A fourth dividend to the depositors of the failed Com- 
mercial Bank & Trust Co. of Louisville, Ky., was declared 
on June 20. The payment amounts to 124%% and brings 
the total up to 874%%. The institution closed its doors on 
January 22 1913. 


sist 

An application to convert the Tennessee Bank & Trust 
Co. of Nashville into the Tennessee National Bank has been 
approved by the Comptroller of the Currency. The Ten- 
nessee Bank & Trust Co. began business on Feb. 17 1913 
with an authorized capital of $400,000; its paid-in capital is 
$330,300. The succeeding institution will have a capital 
of $300,000. 


—e——. 
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The Commercial National Bank of Charleston, S. C., be- 
gan business as successor to the Commercial Savings Bank 
on May 18. The plans to convert the institution have 
previously been referred to in these columns. No change 
occurs in the management, T. T. Hyde continuing as Presi- 
dent, with J. S. Pinkussohn and A. R. Rugheimer as Vice- 
Presidents, Courtenay Olney as Cashier and George L. 
Dick as Assistant Cashier. 

Ses 

The National Bank of Commerce of Pensacola, Fla., has 
been organized with a capital of $300,000 under the presi- 
dency of R. W. Goodhart. E.R. Malone is Cashier. 





Controlling interest in the Commercial National Bank 
of New Orleans has been acquired by interests in the Com- 
mercial-Germania Trust & Savings Bank of that city. 
The President of the latter, William Mason Smith, has re- 
tired, and has been succeeded in the presidency by John H. 
Fulton, President of the Commercial National. The 
Commercial National has a capital of $300,000 and deposits 
of $4,655,000; the Commercial-Germania Trust & Savings 
Bank has a capital of $1,250,000 and deposits of $10,553,000. 
The two banks will remain separate institutions. 





The Citizens’ Bank & Trust Co. of Louisiana, at New 
Orleans, announces the death of its Vice-President, Alphonse 
A. Lelong, at Havre, France, on May 14. 

atte 

The Exchange National Bank of North Fort Worth, Tex., 
has been placed in voluntary liquidation and been succeeded 
by the Exchange State Bank of Fort Worth. 

A new institution began business in Dallas on June 3 
under the name of the Bankers’ Trust Co. The organiza- 
tion conducts a banking and trust business in all its branches, 
except that of commercial banking, operating both trust 
and bond and mortgage departments. Colonel C. C. 
Slaughter is Chairman of the Board; and W. B. Slaughter 
is President. 





E. Avenali has been elected an Assistant Cashier of the 
First National Bank of San Francisco. Mr. Avenali is 
manager of the exchange department of the bank. 





R. E. Zimmerman has been elected Assistant Cashier of 
the German-American Trust & Savings Bank of Los Angeles 
to replace the late George A. Mattern. 





A bill providing for the reimbursement of the depositors 
of the failed Farmers’ Bank of Canada has been killed as far 
as the present session of the Canadian Legislature is con- 
cerned, through the adoption by the Senate on June 8 
of a motion postponing action on the bill for six months. 
The bill to recoup the depositors had passed the House of 
Commons on the 5th inst. The measure called for an appro- 
priation of $1,200,000 for the payment of the depositors. 
The institution, whose head offices were in Toronto, suspen- 
ded on Dec. 20 1910; in October 1912 the stockholders were 
called upon to meet the double liability of their holdings; the 
bank had an authorized capital of $1,000,000 and a paid-in 
capital of $567,579. 

eeadianaie 

A striking monograph on an aggressive New Jersey trust 
company has come to our attention. On the fourth day of 
June 1902, just twelve years ago, the Plainfield Trust Co. 
of Plainfield, N. J., opened its doors for business. Up to 
that time there had been no trust company in Plainfield and 
few people seemed to know why the institution had come or 
what it was for, but the Plainfield Trust Co. meant that they 
should know, and it, therefore, began to advertise. By a 
systematic campaign of intelligent publicity it endeavored 
to show the people of Plainfield that its mission was one of 
service by persistently advertising its various banking and 
trust company functions in detail. Little by little, as people 
became familiar with its facilities, they began to make use 
of them, and as they did so they came to realize that they 
were receiving prompt, accurate and helpful service. It is 
the story of the up-to-date banking organization which had 
the courage and confidence to advertise constantly, not only 
within its own precincts, but in wider channels without the 
State, wherever a good report of the company’s standing and 
growth would add to its financial reputation and make new 
friends. The following figures are illustrative of this com- 
pany’s growth: 





Capital. Surplus & Profits. Deposits. 
ONO | THE dncdsanciccwad $100,000 00 $10,000 00 $124,636 00 
BO B Mik xacssstntacees 100,000 00 113,530 00 1,033,175 00 
Se 0 ences - senbaans 100,000 00 147,509 00 1,880,616 00 
OU & Man. wo csdsmoceesl 100,000 00 165,484 00 1,991,719 00 
Pe BW on cedebacenced 100,000 00 223,881 00 2,854,652 00 
6 Bie concadhes coos 100,000 00 269,838 00 4,021,865 00 
rf & Seager 100,000 00 287 ,043 00 5,084,354 00 


In twelve years the Plainfield Trust Co. has acquired the 
accounts of 7,500 depositors and accumulated deposits of 
$5,000,000; it has in its custody trust funds of upwards 
of $1,000,000, which are kept entirely separate from its other 
assets; it has erected a handsome banking building and 
equipped it with every modern convenience; it has paid to 
stockholders in dividends $46,000, the dividend rate having 
been increased in 1913 to 12%; it has paid to depositors in 
interest almost $900,000 and has added $187,043 out of 
profits to its surplus account, which now amounts to $287,- 
043, and established a Christmas Savings Club having a 
membership of 7,000. O.T. Waring and Henry A. McGee, 
both of the Standard Oil Co. of New Jersey, are President 
and Vice-President, respectively; A. V. Heely and J. Her- 
bert Case, Vice-Presidents of the Farmers’ Loan & Trust 
Co. of this city, are also Vice-Presidents of the Plainfield 
Trust. De Witt Hubbell, Secretary and Treasurer, is the 
active officer, assisted by F. Irving Walsh, Assistant Secre- 
tary and Treasurer, and A. H. Kirby, Assistant Treasurer. 





Raymond E. Smith, Secretary and Treasurer of the Rose- 
ville Trust Co. of Newark when it suspended last August, was 
sentenced to an indeterminate term of from seven to fourteen 
years by Chief Justice Gummere in the Court of Oyer and 
Terminer at Newark on June 27. He was sentenced on 
twenty-five individual indictments and six indictments in- 
volving him in conspiracy. On each indictment he was 
given from three and one-half to seven years, all the terms to 
run concurrently, except two, which run consecutively. An 
indictment charging forgery against Smith was nolle prossed 
at the request of Prosecutor Hood, who explained to the 
Court that investigation had left him in doubt as to whether 
Smith actually committed that act. Similar action was 
taken with five indictments alleging that Smith, in conjunc- 
tion with others, embezzled funds of the bank. Mr. Hood 
stated he was convinced that in the alleged thefts the 
Secretary-Treasurer of the institution had no part. 

cna 

James J. Robison, President of the Ohio Savings Bank & 
Trust Co. of Toledo, died on June 11 as a result of a stroke 
of apoplexy. Mr. Robison’s father, David Robison Jr., 
Chairman of the Board of the institution, died in April last. 
James J. Robison was fifty-nine years of age. With his 
father and brother, Willard F. Robison, he organized the 
Toledo Electric Street Railway Co. in 1888, and he was later 
active in the organization of the Toledo Railway & Terminal 
Co. Aside from his many other interests, Mr. Robison was 
one of the organizers of the Ohio Savings Bank & Trust; he 
had served as its Cashier and had been its President since 
1905. 
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IMPORTS AND EXPORTS FOR APRIL. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases oraitted.) 

















MERCHANDISE. 
Exports 
1914 1913. 1912. 1914. 1913 1912. 

January ....- 204,067 $227,033 $202,446 $154,743 $163.063 $143,586 
February.... 173,92! 193,997 198,844 148,045 149,914 134,188 
March ...... 187,499 187,427 205,412 182,555 155,446 157,577 
( tl lll 162,553 199,813 179,300 173,896 146,194 162,571 
Dl «tincahe 161,650 194,607 175,380 163,637 133,724 155,698 
Siitnaaneneé: - adnan 163,405 ) 131,246 131,031 
Py sueaenen,- ena 160,991 ae 8 8«=—§s_ "a#eas oe 139,062 148,667 
AGREE uc2ce ensene 7, a  esear 137,652 154,757 
September... «scace 218,240 a esas ,085 144,820 
esieon.- -ammne 271,861 Ae 132,949 177,988 
i rere 245,539 ae: eneam 148,236 153,095 
i as 233,196 See > ethene 184,026 154,095 

Wiiadcens catene $2,484,018 $2,399,218 -...... $1,792,596 $1,818,073 

GOLD. 
Exports Im 
1914. 913. 1912. 1914, 1913. 1912. 

January ..... $6,914 $17,238 $1,915 $10,442 $6,210 $5,141 
February ...-. 9,079 12,373 10,589 3,209 5,357 2,937 
BREE sccnce 2,632 18,077 7,454 7,842 4,381 4,336 
Biaaedaws 407 3,010 1,817 3,460 4,014 3,893 
Bl éipceniu 16,836 12,467 4,451 1,973 4,561 3,347 
Givaaaesans i abacta 569 SS mms 3,387 5,611 
Dl teehess <snnbee 8,654 7 0s eédine 7,859 3,748 
BE sséen  <secrda 1,195 See eee 5,804 5,577 
GeptemBeP... ccccce 496 — eases 4,627 4,201 
Ci eras <cesbun 484 ——- wanes’ 5,391 11,887 
i, 6,663 a. ~esuas 7,041 4,474 
December... <<<... 10,573 er 5,073 11,397 

Tell sidan <enare $91,799 Ge »sheaee $63,705 


$66,549 
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SILVER, 
Imports- 
1914, 1913. 1912. 1914. 1913. 1912 
January ..... $4,010 $6,4 $2,318 201 F 
February .... 592 5,315 5,122 1,914 2,481 3,781 
March ...... 3,882 5,537 5,806 2,567 3,184 »712 
a chnpiboe 4,543 5,972 4,941 2,214 2,808 4,189 
es ts 4,84 5,329 6,726 1,755 3,093 4,345 
SRGsiuotn® §cdcadd 4,732  ( ees 2,365 ? 
candi.  Summet 4,936 ree 2,799 3,436 
AUBGMHi.-2.. owas ,908 Gite =«-_— wasece 3,401 3,952 
is.) detalles . <\saaaelip 3,098 3,649 
CM icdes ## senece 4,874 Cae ‘ences - ,538 4,684 
November... -....-. 4,423 BAM. = aacces 3,089 8,417 
cs . ceased 4 "458 a  snoose 2,810 3, 
Total ..... eieainda $62,776 $71,962 eeweh $35,867 $48,40 
EXCESS OF EXPORTS OR IMPORTS. 
————Meerchandts ——Gald——_— ver: 
1914. 1913. 1912. 1914. 1913. 1914. 1913. 
January .. +$49,324 +$63,970 +$58,860 —$3,528+$11,028 +$1,692 $+2,235 
February. +25,875 +44,083 +64.6 656 + +7,016 +1,678 +2,834 
March. ... +4,944 +31,981 +47,835 —5, ‘210 bey 696 +1,314 +2,353 
= einaedlin —11,343 +53,619 +16,729 -—3,053 -—1,004 +2,329 +3,164 
nase —1,987 +60, +19,682 + 14,863 +7, "906 +3,089 +2,236 
Ditidinves <denes +32,159 of ree Je . ..anahoe +2,367 
Jtly...... aheten +21,929 ll 4795 qumaae +2,317 
itd. asset +50,257 +13,088 -..... —4,609  ...... +1,507 
aioe agneew +47,155 jaar —4,131 ...... +2,758 
O° dds + 138,912 a... —4,907 ..... +2,336 
November = -_--..-.. 97,303 +125,149 -..... —378 ...... J 
December, ------. +49,170 +96,221 -..... ea +1,648 
Taide susene Seder. .422+$581,145 -....- $+28,004 .....- +$26,909 
+ Exports. — 


Totals for merchandise, gold and silver for eleven months: 





Eleven 


Merchandise. 


Gold. 


Silver . 





Months. 
(000s Er- 
omitted)| ports. 


Im- 
ports. 





| Excess 





of Er- 
Exports) ports. 


Im- of 
ports. | Exports) ports. 


Im- 
ports. 








Ercess 
of 
Exports 








< | $ $ 
1913-14'2,207,42511,735, saint 539) 63, 


1912-13.2,302,479 
1911- -12/2, 066,089) 


1910-11)1,907 ,613)1, 404 '419|503, 194 19,435 
|180,026 116,965 


1909-10,1,617,096. 
1908-0911 ,545,592 


1, 681, 762,620 »717| 77,193 


1,522, 234) 


1,437,071 
11,187,256 





543,855, 50, 


358,336 83, 


. 


$ $ 
932) 62,721) 1,211) 50,325) 28,504! 
65,807; 11,386) 66,882, 38,903; 


157| 43,325) 6,832) 59,844) 42,170, 











68.839|249.404| 58.972) 42/431, 
38,764 78,201) 50,699, 41 909) 


185] 41,636! 41,549! 50,178! 39,616) 


¢ 
21,821 
27,979 
17,674 
16,541 
8,790 
10,562 





@ Excess of imports. 


Simiar totals for the five months since January 1 for six 
years make the following exhibit: 





Merchandise. 





Gold, Stlver . 
Five 
Months Excess Excess Excess 
(000s Er- Im- of Er- Im- of Et- Im- of 
omitted), poris. ports, | Exports| ports. | ports. | Exports) ports. | ports. | Exports 











$ $ $ S jis6 $ 
1914__.| 889,689) 822,876) 66,813) 35 1868) 26,926, 8,942 
77 254,536) 63, 165; 24,522! 38,643 


1913_../1,002, 748,341 
1912___| 961,382] 753,621|207,761| 26,226, 
1911_..| 846,114) 640,939/205,175) 10, 


1910.__| 694,547) 676,871) a2,67 








1909.._! 670,554) 593,332 








47,91 
77,222) 55,48 


19,653) 6,573 

177| 29,005)a18,828, 
14,812) 33,107, 

7' 17,768: 37,719 





$ $ 
20,870) 10,768) 
28,590) 15,766 
28,623) 20,385) 


22,467) 18,593 
23,855) 18,533 


28,665) 18,454 








a@ Excess of imports. 








Pacific and Other Western Clearings brought forward 
from first page. 





| 


June. 


Siz Months. 





Clearings at— | 
‘ 


1914, 


1913. 


Inc. or 
| Dee, 


1914, 


| Ine. or 


1913. 


Dec. 





$ $ % $ $ Zo 
San Francisco -/211,915,927|/198,854 ,628) +6.6)1, ys 921, 85011 ,295,861,889 —4.1 


| 


1) 














Los Angeles..-| 98,923,979] 95,134,800 +4.0) 511, 632,619,895, —3.7 
Seattle -.....- 57,008,096) 54,459,456 +4.7\ 316,706,168 316,349.135 +-0.1 
Spokane... --- 18,633,547) 17,325,514 +7.6) 106,077,945, 105,806 833, +0.3 
Eerwand pstariens | 44,721,935] 49,345,906 —9.4) 296,440,325, 306,953,758) —3.4 
po {698,034 11,609, —16.5 55,919, 694 69,579,138, —19.6 
Salt. Lake City| 25,056,849) 24,247,199) +3.3, 150,193,422) 154/306,699| —2.7 
Oakland... -- ,105, 14,564,062, +3.7| 89,011,507 96,560,119) —7.8 
Sacramento---| 8,499/031} 7,805,749 +8.9| 49,105,711, 50,022 413) —1.8 
San Diego...-| 8,214,613) 11,216,996; —26.8 55,397,766, 72,925,269| —24.0 
Pasadena ---- - | 3,720,892/ 3,655,337, +1.8 24,413, 965, 26,500,564, —7.9 
Stockton -.... | 3,720, 3,453,263, +7.7, 21,687,036 22,256, 994) —2.6 
Fresno -...... | 3,650,618} 4,328,760; —15.7; 23,331,654, 26,828, 624 —13.0 
San Jose_._.- | 2'762,066| 2,459,051) +12.3| 15,922/543| 16.311/855| —2.4 
North Yakima 1,793,165, 1,620,924, +10.7, 10,082, 130, 9,955,992, +0.3 
ee eee 3,000,0 2,959,363, +1.4/ 18,389,286, 19,212,022, —4.3 
Ogden ......- 3,410,914 2,528,188 +34.9, 18,390,369, 15,974,497 +14.5 
OS ae 1,097,693, 1,047,783, +4.8 6,629,682 6,817,679 —2.8 
Santa Rosa...| 1,002,77 754,400 +34.5 6,242,936) 5,861,127 +6.5 
Long Beach.--| 2,536,649|Not incl. in |total 2,536,649 Not incl. in |total 
Total Pacific521 ,935, 750,507, 362,279 +2 98, 116,375 0133, 250,704,502, —4.1 
Kansas City-_/207,992,759/207,598, 087} +0. 2i1, 327,386 1481, a05,705,074 —2.8 
Minneapolis -_/100,203,194| 96,061,934, +4.3| '586,717,650| 582,968,689 +0.6 
Omaha... ___- 70,077,864| 71,507,377, —2.0| 438,264,964 440,067,275 —0.4 
, Paul...... | 50,687,299 40,460,509, +25. 3 283,824,808) 248,935,833) +14.0 
Denver -..... 38,975,576, 36,605,953, +6.5, 219,272,683, 235,921,453 —7.1 
St. Joseph__ = 30,193,688) 33,903,331) —-10.9| 192,484,035, 206,879,305, —7.0 
Des Moines_._| 24,123,868) 21,119,844 +14.2| 148,934,842) 136,313,833} +9.3 
Sioux City_..-| 14,689,693) 14,522,333! +1.2| 90,699,567, 85,866,636, +5.6 
Duluth _.-__- | 15,858,696) 17,678,616, —10.2) 83,860,751) 92,297,363 —9.1 
Wichita -._.-- | 13,393,170) 14,209,497, —5.7/ 81,948,549! 86,881:533| —5.7 
Topeka -...-.- 6,456,378, 6,643,451 —2.8) 40,556, 373 42,781,401| —5.2 
Davenport ...| 6,887,669} 7,197,755) —4.3| 45,579,8 47,652,874 —4.3 
Lincoln ----.- 8,951,937, 8,263,050, +8.3) 53°220/026 47,812,651) +11.3 
Cedar Rapids.| 7 ,203,582| 6,680,780 +7.8 49,781,674, 43,728'623, +13.8 
Colorado Spgs_| 2,729,925! 2,699,650| +1.1, 15,304,338 16,083,518 —4.8 
Fargo._.....-| 4,800,000 1,901,752 +152.4, 20,571,258, 11,935,309, +72.4 
Sioux Falls -..| 4,405,974, 3,123,763) +41.0, 24,471,446, 18,612,911) +31.5 
Waterloo - -. .- 6,009,042} 7,435,746, —19.2; 39,037,500| 42,113,334, —7.3 
Helena - -. -..- 4,660,732; 4,299,625, +8.6| 25,775,184 26,157,557. —1.5 
Pueblo - --_- .-| 2,706,984; 2,498,317| +-8.3| 16,386,967; 16,876,683) —2.9 
Joplin... .....- 2'831,295, 3,251,692, —12.9| 16,720,400 19/608'195| —14.7 
Aberdeen..--_ 2,347,735, 1,700,426 +38.0, 12,235,382, 11/065/765| +10.6 
Fremont -...- 1,894,152) 1,690,572, +12.1) 9,719,228 —8'613'113, +12:8 
Hastings ----- 707 ,433 846,095, —16.4, 4,470,145 5,328,182) —16.1 
Billings -.--. - 1,753,476, 1,643,130) +6.7, 10,186,092; 9,590,407, +6.2 
Grand Forks../ 1,433,000 1,482,500, —3.3; 8,718,000, 8,728,700, —0.1 
La -tence.-..- 931,042, 930,194) +0.1 5,513,125, 5,820,526, —5.3 
Iowa City..-.| 1,040,000 1,000,000 +4.0 7,048,901 6,517,688 +8.1 
Tot.oth. West 633,946,163616,955,979 +2. 83, 858,690,659 3, 870,954, 331 —0.3 









































Week ending June 27. 
Clearings at— 
Inc. or 
1914. 1913. Dee. 1912. 1911. 
3 $ % $ $ 
San Francisco-.- 45,374,851 44,167,374, +2.7 47,596,972 42,113,288 
Los Angeles ----_-_ 20,280,395; 20,726,750; —2.2 19,632,919 i6 643,599 
Seattle. ........ 12,083,942 12,232,041} —1.2 12,094,780 10,298,382 
Spokane_-.....- ,500,000 3,418,894, +2.4 3,700,000 3,615,597 
Portland -_....- 10,134,723 10, "394, 740; —2.5 9,045,448 9,400,000 
1,987,477 2,514,428; —21.0 2,310,127 3,071,690 
Salt Lake City_- 5,632,874 5,278,823 +6.7 5,606 ,429 5,591, 
Oakland_---_---. 3,094,495 2,866,398, +8.0 2,986 ,362 3,192,206 
Sacramento- ---- 1,733,070 1,592,938} +8.8 1,328,381 1,187,002 
San Diego__-_-._- ,569 ,983 2,256,600); —30.4 2,286,955 1,500, 
Pasadena_.------ 726 ,732 737,149) —1.4 59,266 690,359 
Stockton ._....- 829,497 658,355; + 26.0 559, 
ae ah ieendiaay t 745,915 988,657| —24.6 746,991 605,000 
ins aso sang 551,932 526,809; +4.8 502,275 445,000 
Nevin Yakima_.- 355,00: 325,522) +9.2 334,601 383,071 
} SEP 381,117 255,000) +49.5 250, 255,000 
Long Beach----- 486, "739| Not inc!. in to tal 
Total Pacific..| 108,982,003) 108,940,478} +0.04| 109,846,106 98,551,581 
Kansas City...-. 43,415,258; 46,108,675) —5.8 44,482,032 44,076,276 
Minneapolis --.-- 22,500,000 22,089,431; +1.9 17,381,843 16,662,695 
Omaha-.-....-.-.- 15,043,701 16,409,586) —8.4 15,332,540)" 12,665,967 
Rs WE iiaicwdwe 11,315,721 10,094,115) +12.1 10,684,912 9,899 366 
eee 8,284,798 7,728,603; +7.2 9,229 ,639 8,147,220 
St. Joseph._-._- 6,431,071 7,735,082; —16.9 6,795,937 5,925,224 
Des Moines-_ - --- 4,700,000 4,247,844) +10.7 4,087,508 3,335,438 
Sioux City....-.- 3,021,893 3,368,240) —-10.3 3 158 2,430,129 
Oo” ee 3,643,742 4,253,963) —14.3 3,028,947 2,480,535 
WEE wctéc- os 2,813,441 3,049,004} —7.7 3 552 2,961,667 
TY sebcones 1,370,664 1,415,603; —3.2 1,275,292 1,451,768 
Davenport ..--- 1,468,140 1,896,889) —22.6 1,507,478 1,354,335 
OS eS 1 "762,271 1,704,384) +3.4) 1,384,438 1,324,902 
Cedar Rapids-_-- 1,400,000 1,263,576) + 10.8) 1,073,095 1,147,424 
Colorado Springs 580,358 512,583) +13.3) 725, 720,000 
PEiAscees coe 1,012,401 410,847) + 146.4! 317,933 684,100 
Waterloo. -___-_- 1,159,841 1,700,391; —31.8 1,227,905 1,061,223 
ss 968,968 917. 301 +5.6 792,456 748,048 
| 554,601 493,781 +12.3 629,840 612,985 
Scicbadeant sdndkaadal . accadshehel déanenl  «eéecannenil . «wscunneee 
Aberdeen -_....-- 470,895 381,156) + 23.5| 300,239 333,225 
Fremont __..-.-.-. 361,613 321,422) + 12.5) 260,832 264,975 
a 155,853 155,258} +0.4) 137,452 169,328 
EE dascadecs 364,695 361 077 +1.0) 274,808 123,577 
Tot. oth.West_| 132,790,905' 136,618, 8111 —2.8' 127,017,836! 118,670,227 








Canadian Bank Clearings.—The clearings of the e Cana- 
dian banks for the month of June 1914 show a decrease from 
the same month of 1913 of 4.4%, and for the six months the 
loss reaches 8.6%. 

















June. Siz Months. 
Clearings at— 
| Inc. or Inc. or 
1914. 1913. Dec. 1914. 1913. Dec. 
Canada— $s $ % $ $ % 


Montreal. - -| 234,737,813) 242,716,771 —3.3|1,342,621,147 1,395,741,933| —3.8 
Toronto- -..|181,914, 536. 175,102, ‘536 +3.9/1,060,585,348|1,081,151,975| —1.9 





Winnipeg - - .| 109,197,659) 118,961,105) —8.2| 622,162,189) 720,336,257) —13.6 
Vancouver. - 37,467,108 49,389,201 —24.1) 229,579,458) 308,825,438] —25.7 
Ottawa ....| 17,530,901) 17,500,451; +0.2) 101,662,654) 99,707,653} +2.0 
Quebec. - -.- 14,632,544; 14,203,076; +4.4 77,320,920) 78,592,105) —1.6 
Halifax _...| 8,178,882) 8,472,687) -—-3.5| 49,138,761 49,540,254) —0.8 
Hamilton...| 13,255,451) 15,631,911) —15.2 76,618,969) 88,252,057) —13.2 
St. John....| 6,927,186) 6,319,394) +9.6 38,257,651 40,700,798; —6.0 
London ...-| 7,339,427| 7,284,533) +0.8) 43,422,868) 46,215,973) —6.0 
Calgary ....| 23,079,089) 19,236,218) +20.0) 102,120,011) 119,300,548} —14.4 
Victoria....| 10,915,671) 15,180,048) —28.1 65,856,781 92,302,800) —28.7 
Edmonton._| 15,135,945, 18,859,991) —19.7 87,122,662) 105,806,285) —17.7 
Regina --..-- 9,789,964 9,572,937; +2.3) 48,402,699) 64,034,199) —24.4 
Brandon ..-| 1,985,410) 2,294,283) —13.5 12,071,962 14,565,764) —17.1 
Saskatoon ..| 5,110,060) 7,466,978; —31.5 31,454,816 49,710,032) —36.7 


Moose Jaw.| 4,007,615) 4,635,354) —13.5) 22,870,032) 30,671,189] —25.4 
Lethbridge - 2,013,360) 2,207,127; —8.8 11,114,416 13,473,939] —17.5 
Brantford ..| 2,562,358) 6 15,259 ,267 16,107,657} —5.3 
Fort William) 4,000,000) 4,258,959) —-6.1 19,822,859} 21 ‘909, 134, —9.5 
New W'm’'r.| 1,742,817) 2,488,257) —30.0 10,289,033 15,114, '141] —31.9 
Med’ne H't*;} 2,139,936; 2,881,894) —25.8 11,064,715 6,158 727 


Tot. Can_!711,553.796!744,440,883] —4.4!4,067,754,503 4,452,100,131! —8.6 























** Not included in total; comparison incomplete. 


The clearings for the week ending June 27 make a less satis- 
factory comparison with the same week of 1913, the de- 
crease in the aggregate having been 3.8%. 





Week ending June 27. 
Clearings at— 




















| Inc. or | 
1914, 1913. Dec. | 1912. 1911. 

Canada— $ | $s % $ $ 
OS ere | 55,653,405) 55,891,950] —0.4 59,996,701] 47,001,751 
, SPS 42,152,091} 41,500,000] +1.5 48,604,199) 33,000,000 
SE... cs oh nswane | 24,827,812) 26,497,262] —6.3 26,111,707] 20,689,887 
Vesioouver ............ | §,004,811| 11,311,774, —29.2  13,390,987| 10,938,993 
Ottawa | 3,813,911] 4,163,581] —-8.4 4,570,220} 4,423,649 
Quebec | 3,586,346) 3,020,585} +18.7| 2,926,345) 2,547,204 
PE tcaskcandadnet | 15641,808| 1.679.459] —2.3 1,744,725 1,757,576 
ST <3 cceiscden en | 2,770,829| 3,259,614) —15.0, 3,139,023] 2,360,779 
i Ph . iwettiacoaed | 1,442,911) 1,412,331] +2.2) 1,588,892] 1,528,143 
anes ation an | 1,574,069) 1,471,135) +7.0, 1,416,425) 1,389,921 
RPE TE | 5,755,055| 4,424,650) +30.1) 8,854,090] 4,308,889 
a aS AS | 2,561,635) 3,529,505) —27.4| 3,505,707} 2,886,332 
epee | 3,356,590| 4,683,599} —28.3 4,010,675) 2,101,241 
ie in wre ine el esint' | 2,245,693} 2,143,984) +4.8 1,879,860) 1,459,138 
ie ASR yaa a 467,410 479,194, —2.4 546,512 473,365 
A Ee | 1,149,353} 1,615,028] —28.8 2,080,174] 1,114'614 
ET clituesanensa | 1,005,790) 1,044,440} —3.7, 1,417,019 816,742 
DONO oon ncn anccs 539,105 545,661} —1.2 658,568 639,333 
i i EES 588,068 632,144 —6.9 558,451 517,710 
Fort William_.......-- 1,029,212 960,454, +7.2 Ween ison deca 
New Westminster_____- 368 ,544| COR HOD, | ci cceceel - dcedwees 
Medicine Hat__-_--- ee 405,733) Cn ee” ccocecee” oot 
Peterborough... -..-.-.-- 392,862) Not incl. in} total. | 

eee ee 164,940,181'171,524,698! —3.8 187.881,271 140,055,267 








Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
other leading cities. 
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Clearings—Returns by Telegraph. Per 

Week ending July 4. 1914. 1913. Cent. 
Se. Wis ce bc scence ccuecudseuens $1,996 ,693,650 | $1,582,254,553 | +26.2 
I de oe a cacacigadae 156,147,269 128,707,769 | +21.3 
DE... cnucevapine dnemaens 178,089,053 142,065,255 | +25.4 
PE ccdassascacedecavecvosout 45,110,212 32,648,402 | +38.2 
Ce ca cle. einai be 311,444,365 245,416,346 | +26.9 
eo oe ee 76,210,403 57,618,880 | +32.3 
SR I oak Socwbesewbasquenccd 17,143,919 13,473,367 | +27.2 
Seven cities, five days._......----- $2,780,838,871 | $2,202,184,572 | +26.3 
Other cities, five days_.....-.....--- 587,298,741 507,281,016 | +15.8 
Total all cities, five days_......-.-.- $3,368,137,612 | $2,709,465,588 | +24.3 
Ds TE bina o 3d chet os cctual Smet tedees< 558,444,112 | .....- 
Total all cities for week_--.-.----.-- $3,368,137,612 | $3,277,909,700 +2.8 











Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the six months of 1914 and 1913 are given below: 





























Siz Months 1914. Siz Months 1913. 
Descrip- 

tion. Par Value Actual Arer.| Par Value Actual Aocr, 
or Quantity Value. Price., or Quantity. Value. Price. 

Stock \ Sh’s.| $38,069,651 | $46,257,298 
{Val.|3,321,640,229) |$3,140,066,734| 94.5 4,164,561,775|$4,441,560,214) 97.0 
RR. bon 2,669,000 9,784,863] 96.2; 267,441,500) 259,011,627] 96.9 
Gov't bds_ ,000 54,562)101.7 523,500 547,917|104.7 
State bds_ 30,323,000 30,561,882)100.8) 15,790,200 14,637,003] 92.7 
Bank stks_ 56,600 519,929)202.3) 83,700 166 ,668)199.1 
Total. ___'$3,695,335,829/33 501,387,970! 94.7 $4,448,400,675/$4,315,923,429) 97.9 














The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1914 
and 1913 is indicated in the following: 





1 | 

1914. 1913. 
Mth |) 

| “er | 

| 


Pa 





Values. Number Values. 








of 
Par. Actual, Shares. | 
1 | ig oT) Se $ 

Jan . 10,088,895, 881,625,495, 847,963,208, 8,748,973 809,787,850, 790,879,404 
Feb _| 6,220,059, 556,109,360, 515,947,918, 6,763,632, 617,315,100 600,464,308 
Mar.| 5,855 200) 518,398,024, 483,147,619) 7,229,732) 639,404,500, 620,004,816 


Ist qr|22, 164,214/1,956,132, 87911, 847,058,745)22,742, 337 2,066,507 ,450/2,021,348,588 
April| 7,145,284) 623,482, 570 593,476,978) 8,403, 2201 738,652,100) 718,498,978 
May | 4.757.405, 398,348,240, 374,842,097) 5,463,561 486:456,000| 470,216.409 
June | 4,002;748| 343,676,540, 324,688,914| 9,588, ,174| 872,946,225, 833,496,241 
2d ar\15, 905, 437|1 365,507,350)1,293,007, 989) 23,514, 961) 2,098,054,325 2,020,211,626 


6mos/38, 069, asi, 321,640,22913 140,066 ,734146,257, 298 t, 164,561,775.4,041,560,214 


Par. Actual, 





r 
| 























The following compilation covers the clearings by months 


sinee Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, 
| 1914. 


Total All. 


|  Clearings Outside New York. 
1913. | % | 


1914. | 1193. | 


Month. 





% 





$ 
—0.2 6,854,299 ,220 
—5.5 5,650,553 ,438 
+0 8) 6,431,190,884 
| 
| 


$ 
16,262,840 .268| 
13,639 ,567 ,259 
14,166,021,542 


44,068,429,069 
14,314,152,590 
14,143 532,249 
13,731,494,976 


42,189,229,815| 


7 

ay ee 
Feb __|12,888.108.921 
Mar 14,280,780.928 
Ist qr- 43.395,009,462 
April _| 14,924,762,026 
May__ 13,183,042.664 
June. _ 13,970,178,517 
2d qr.'42,082,983,207 


6 mo3_ 85,477 992,669 


| —1.0 
, —33 
6,279,796,632, +2.4 
19,048,857,658| —0.6 
6,258.821,615| +1.9 

6,181,073,527| —3.8 
+1.7| 6,125,975,750| 5,977,974,525| +2.5 
—0.3, 18,451,731,561|18,417,869,667| +0.2 


—0.9. 37,387 ,775,103.37,466,727,325| —0.2 





— 1.5 18,936,043,542 


$4.3) 6,276,244,705 
—6.8) 5,949,511,106 


























86,257,658,884| 





The course of bank clearings at leading cities of the coun- 
try for the month of June and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 














Monetary? Commerciale uglishDAews 
English Financial Markets—Per Cable. 





The daily closing quotations for securities, &c., at London, 
as reported t by cable, have been as follows the past week: 
Week ending ny 3. Sat. Mon. Tues. Wed. Thurs. Fri. 
c.f ee 26 26 1-16 26 26% 26 1-16 26 
d Consols, 2% per cents.... 74% 75 1-16 74 15-16 74% 75% 75 5-16 
d For account._.....-.--- 74% ‘75% 75 1-16 75 75% 75 7-16 
a French Rentes (in Paris) fr. 83.55 831374 83.17% 83.40 83.00 82.95 
Amalgamated Copper Co... 6934 69% 69 70% 71 72 
Am. Smelt. & Refining Co-- y* 64 64 64 63% 641% 
6 Anaconda Mining Co-.-.-_-- 6% 6% 6% 6% 6% 
Atch. Topeka & Santa Bez 100%4 100% 100% 101% 101% 101% 
PE a cinedsasssccus 103% 103% 103% 102% 102 102 
Baltimore & Ohio_-.-....-.--. Oise 91% 91 91% 91% 92% 
IEE seSciicecacuncus 82% 83 83 83 83 83 
Canadian Pacific_......... 19734 197% 197 19845 198% 19834 
Chesapeake & Ohio.......-. os 51% 503% 52% 52% 53% 
Chicago Great Western... 14 14 14 14 14 
Chicago Milw. & St. Paiil---1008 100% 100% 101% 101% 101% 
Denver & Rio Grande_.-_.-- ll 11 11% 11% 11% 
PN Scdscuweaseunee 183 18% 18% 19 19 19 
EERO ELS 2834 28% 28% 29% 29% 29% 
First preferred.......... 446 43 43 4416 446 
Second preferred... -.- 37% 38 38 38 37% 36 
Great Northern, preferred_- eed 125% 125% 126% 127 127 
Illinois Central__........-- 14% 114 113% 115% 115 115 
Louisville & Nashville____-- 140 140 140 141 140% 141 
Missouri Kansas & Texas... 17% 17% 17 17% 17% 17% 
oo ee = 39% 3944 39% 39% 39% 
Missouri Pacific.........-- 16% 17% 18 18 18% 
Nat. RR. of Mex., 2d pref_. 14% 12 11% 11% 11% 11% 
N. Y. Cent. & Hud. River_- 90% 90% 91 91% 91 91% 
N.Y. Ont. & Western___... 23% 24 23% 23% 23% 24 
Norfolk & Western._......- 107 107% 107 107 107% 107% 
| EERIE Ss 89 88 88 ows 89 ne 
Northern Pacific.......... 112 112% 112% 113% 112% 113 
@ Pennsylvania__.......... 56% 56 56% 56 56% 57 
@ Reading Company...-.---. 83 834 82% 84 84 84 
@ First preferred......... -.--. see ne a deakinws Siniiits a atta 
a@ Second preferred....... —_-- ans Gide same oben saee 
i 2! eee 2% 1% 2 1% 1% 
Southern Pacific_.......... 97% 97% 97% 99% 99 99% 
Southern Railway........-. 24% 24% 24% 25 25% 25% 
CS ee 80 80% 80% 8034 80% 82% 
Unie sete... .205scccnt 156% 157% 156% 158% 158% 159% 
I gis siete tt ep eet 85 85 85% 86 85% 85% 
U.S. Steei Corporation. ___- 61% 61% 61 625% 62% 63 
Db ctinadochtasbnad 11% 111% 111% 112 112 112 
WRii es Satdendectcetnn % % 4% 34 % 34 
PicGoacacsciunan 3% 3% 3% 3% 3% 3% 
pe 52 51% 51 52 52 52 
@ Price per share. 0b £ sterling. d@ Quotations here given are flat prices. 








Commercial andMiscellaneousAews 


DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 


























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inciusioe. 
Railroads (Steam). 
Alabama Great Southern, preferred....| 3 Aug. 27|Holders of rec. July 184 
Atch. Top. & Santa Fe, com. (qu.) (No.37)| 1% |Sept. 1\Holders of rec. July 3la 
Atchison Topeka & Santa Fe, preferred_._| 2% |Aug. 1|Holders of rec. June 30a 
Atlantic Coast Line RR., common--.--.-- 3% |July 10\/June 20 to July 10 
Canadas Houthern......... -....-+ 2200-3 1% |Aug. 1)Holders of rec. June 26a 
Central of Georgia Ry., preferred___....-- 3 5 RR eet Beret 
Central RR. of New Jersey (quar.)......| 2 Aug. 1)Holders of rec. July 17a 
a | eee eee 2% |July lJune 25 to July 4 
Cuba RR., preferred... -..---.------.-- 3 |Aug. 1)Holders of rec. June 30a 
Delaware Lackawanna & Western (qu.)_-| 234 |July 20 Holders of rec. July 3a 
Detroit Hillsdale & Southwestern. - ----.- 2 July 6 Holders of rec. June 20 
Detroit River Tunnel.-.-..........-.---- 3 July 15) Holders of rec. July 8a 
Georgia RR.& Banking (quar.)_--.----- 3 July 15\July 2 to July 14 
Great Northern (quar.)........------- 1% |Aug. 1\Holders of rec. July 10 
— Portsm. Mt. Joy & Lancaster} 3% |July 10) Holders of rec. June 20a 
itdtcth bik bbdibntaqoasneway % |July 10)\ Holders of rec. June 20a 
Illinois io Gantral eS 2 ee 2 2% (|Sept. 1|)Holders of rec. Aug. 10a 
Joliet & Chicago (quar.).........------ 1% \July 6 \Holders of rec. June 26a 
Kanawha & Michigan (quar .)-_-..------- 1% |June 30!/June 27 to June 30 
Kansas City Southern, pref. (quar.)---.- 1 July 15) Holders of rec. June 30a 
Lake Shore & Michigan Southern-_------ 6 July 29'July 4 to July 20 
Guar. stock (Mich. Sou. & Nor. Ind.)-.| 6 Aug. 1) |Holders of rec. July 3a 
Lehigh Valley, com. and pref. (quar.)...| $1.25 |July 11) | Holders of rec. June 27a 
Little Schuylkill Nav., RR. & Coal_....- $1.50 |July 15 June 11 to July 14 
Louisville & Nashville___........---.--- 3% |Aug. 10! July 18 to Aug. 10 
Mancené, \ ae | RR., common-.----.---- $5 Aug. 1|Holders of rec. July 15a 
Miehigan Central.............--.----+ July 29 Holders of rec. June 26a 
Mine Hill ys  Bchayikiti | ee * $1.50 |July 15'June 20 to July 14 
N. Y. Central & Hudson River (quar.)..| 1% |July 15 June 20 to July 19 
Norfolk & Western, com. (quar.)_----.- 1% |Sept. 19)Holders of rec. Aug. 31a 
Adjustment preferred (quar.)-------- 1 Aug. 19|Holders of rec. July 3la 
Naerel GR COMBPOl. «2c ccc ccc nc necoecce $2 July 15)Holders of rec. June 30a 
North tn Pacific (quar .)_.......-------- 1% |Aug. 1)Holders of rec. July 9 
Pennsylvania RR. (quar.)--.---- ninom ally 1% |Aug. 31/Holders of rec. Aug. la 
Philadelphia & Trenion (quar.)..--..---- 2% |July 10\July 1 to July 10 
P:tts. Cin. Chic. & St. L., pref. (qu.)---- \% |July 25)Holders of rec. July 15a 
Pitts. Ft. Wayne, & Chic., reg. guar.(qu.)| 1% |July 7\June 14 to July 7 
Reading Company, common (quar.)....| 2 Aug. 13!Holders of rec. July 28a 
First. preferred (quar.)_......-------. 1 Sept. 10|Holders of rec. Aug. 25a 
Second preferred (quar.).........--- 1 July 9\Holders of rec. June 27a 
Southwestern of Georgia__.........----- 2% |July 6)June 16 to July 6 
Union neon, common (special) _......- 83 July 20si|Mar. 3 to Mar. 22 
United N.J.RR,.& Canal Cos. guar.(qu.)} 2% |July 10\June 21 to June 30 
Street aa Electric Railways. 
Aurora Elgin & Chic. RR., com, (quar.)_ % \July 10)Holders of rec. June 23a 
} "  F  ) epee s 1% |July 10)Holders of rec. June 23a 
Bay State Street Ry., Ist penterees an 0 3 Aug. 1)Holders of rec. July 18 
Boston Suburban Elec. Cos., pref... .. $1 {July 15)Holders of rec. June 30a 
Cinc. Newp. & Ge. L.@& Tr., com. (quar.)} 1% |\July 15\July 1 to July 15 
EE Ren rimarccasacensele 1% |July 15\July 1 to July 15 
Citizens’ Trac. of Oil City, Pa., pref....| $1.25 |July 6|Holders of rec. June.30 
Commonwealth Pow., Ry. & Li., com.(qu.)-| 1 Aug. 1\Holders of rec. July 17a 
I I is oe aids Ad ee teehaseres evdh 1% |Aug. 1)Holders of rec. July 17a 
Consolidated Traction of New Jersey....| 2 July 15\July 1 to July 15 
Dayton & Troy Elec., com, (No. 21)_---- 1% |June 30!Holders of rec.,June 24a 
Preferred (quar.) (No. 53)....-.----.-- 1% |June 30)Holders of rec. June 24a 
E! Paso Electric Co., pref. (No. 24)-..-.-- 3 July 13|Holders of rec. July la 
Georgia Light, Power & Rys., pref. (quar.)_| 1% |July 1 June 30 
Germantown Pass. Ry., Phila. (quar.).$,1.31\% |July 7jJune 17 to July 6 
Green & Coates Sis. Pass., Phila. (quar.)__| $1.50 |July 7|Holders of rec. June 30 
Internat. Trac., Buffalo, pref. (No. 4)..| 2 July 15\July 8 to July 15 
Jacksonville Trac., com. (qu.) (No. 14)_..| 1% |Aug. 1)Holders of rec. July 15a 
Preferred (quar.) (No, 14).......----- 1% |Aug. 1\ Holders of rec. July 15a 
Kentucky Securities Corp., pref. (quar.)| 1% (July 15) Holders of rec. June 30a 
Manchester Trac., t & Pow. (quar.)| 2 July 13) Holders of rec. July ia 
Metropol. West Side op Gene... GU)! 196 FRY Vu ccccccnccccccccsccces 





June Jan. 1 to June 30——— 

(000,000s 1914. 1913. 1912. 1911. 1914. 1913. 1912. 1911. 

omitted.) $ $ $ $s $ $ $ $ 

New York.......- 7,844 7,754 7,961 8,216 48,090 48,791 50,136 46,952 
cmeseae Ml sh adalat 1,362 1,291 1,199 1,170 8,264 7,991 7,540 6,893 
SINK 6 acinatisos 645 601 699 710 4,081 4,190 4,601 4,187 
Philadelphia pinoeinn 703 741 637 712 4,153 4,295 3,938 3,870 
hee 336 337 320 309 2,052 2,073 1,982 1,910 
Pittsburgh -.....-. 231 252 238 217 1,352 1,512 1,351 1,278 
an Francisco. --.-. 212 199 209 193 1,243 1,296 1,280 1,155 
Cincinnati .....--. 110 108 108 104 683 666 693 647 
Baltimore... ....-- 155 167 151 147 925 1,016 935 863 
Kansas City... 208 208 197 202 1,327 1,366 1,284 1,272 
Cleveland ......-- 106 104 93 89 637 624 538 490 
New Orleans-.--_.-. 70 71 69 73 484 474 519 493 
Minneapolis --..-. 100 96 78 78 587 5383 488 471 
Louisville _.....--. 54 55 56 56 366 361 381 353 
115 112 97 85 699 637 538 467 
Milwaukee __.-.-_-. 70 63 60 56 422 382 358 345 
Los Angeles_..... 99 95 94 78 610 633 565 459 
Providence. -..... 33 33 36 33 206 211 219 206 
Omaha 70 72 67 62 438 440 416 377 
Buffalo 51 50 44 43 295 300 273 252 
St. Paul 51 40 45 43 284 249 273 258 
Indianapolis 37 39 36 35 203 216 217 116 
Denver 39 37 42 39 219 236 234 219 
Richmond 34 31 33 * 33 208 205 217 196 
Memphis 25 25 27 23 199 195 197 171 
icenuceedais 57 54 49 46 317 316 284 264 
Hlartiord......... 23 19 19 20 138 127 125 114 
Salt Lake City... 25 24 31 26 150 154 196 153 
TOE iniiseascane 12,866 12,678 12,705 12,898 78,632 79,539 79,823 74,171 
Other eities_...... 1,104 1,053 923 936 6,846 6,719 6,025 5,826 
Total all_.._._- 13,970 13,732 13,628 13,824 85,478 86,258 85,848 79,997 
Outside N. Y_.... 6,126 5,978 5,667 5,618 37,388 37,467 35,712 33,405 
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Per When Books Closed. Per When Books Closed, 

Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive, 

Street and Electric Rys. (Concluded). Miscellaneous (Concluded) 

Montreal Tramways (quar.)...-.------ 2% |Aug. 1/Holders of rec. July 14 Sen Sen Chiclet Co. (quar.) ..-------- t2 |June 30/Holders of red. June 25 

Ottumwa Ry. & Light, pref. (quar.)...-.-- 1% |July 15)Holders of rec. June 30 Shawinigan Water & Power (quar.)_..-- 1% |July 20 Holders of rec. July 7a 

Philadelphia City Passenger Ry.....-.-.--- $3.75 |July 10)Holders of rec. June 27 Sierra Pac. El. Co., pref. (qu.) (No. 20)_| 1% |Aug. 1)Holders of rec. July 154 

Philadelphia Co., com. (quar.) (No. 131)} 1% |Aug. 1)/Holders of rec. July 1a | Southern Calif. Edison, pf. (qu.) (No.20)} 1% |July 15/Holders of rec. June 30 

Five per cent non-cumulative preferred| 24 |Sept. 1|Holders of rec. Aug. 10a | Stewart-Warner Speedometer, com. (qu.)-_- 1% |Aug. ljJuly 25 to July 31 
Public Service Invest., com. (No. 10)_-_-| $2 Aug. 1)Holders of rec. July 154 as Vt 5 aa 1% |Aug. l1\July 25 to July 31 

Preferred ee. > Gee. S0...005--5- $1.50|Aug. 1|Holders of rec, July 15a | Taylor (H. P.):& Co., pref. (quar.)------- 6g RR | Re emt apie tries 
Puget Sound Tr., L. & P. com. (qu.)(No8}} 1: |July 15)Holders of rec. July 1a | Torrington Company, common--_----.--- 4 Aug. 1)Holders of rec. July 17a 

Preferred (quar.) GORE. ntinctadeue 1% |July 15)Holders of rec. July 1a | Underwood Typewriter, common (quar.)-.-| 1 Oct. 1/Holders of rec. Sept. 21a 
Republic Ry. & Light, pf. (qu.) (No. 12)_| 134 |July 15/Holders of rec. June 30 IT ID ans «on pancinncccece< 1% ; Oct. 1 eeaiters of rec. Sept. 21a 
Sctoto Valley Trac., 1st pref. & pref. (quar.)| 1% |July l1jJune 26 to June 30 Union Natural Gas Corp. (qu.) (No. 44)_| 2% |July 15July 1 to July 15 
South Side Elevated RR., Chicago (quar.)..| 1% |July  1/Holders of rec. June 30 Union Switch & Signal, com. & pf. (qu.)| $1.50 |July 10/Holders of rec. June 30 
Tampa Electric Co. (quar.) (No. 39)-_---- 2% |Aug. 15|/Holders of rec. Aug. 3a | United Cigar Mfrs., common (quar.).._| 1 Aug. 1)/Holders of rec. July 24a 
Thirteenth & Fifteenth Sts. Pass., Phila__.| $6 |July Il1jJune 21 to June 30 EE Mn. nd adkecaatwisaacce 1% |Sept. 1)Holders of rec. Aug. 25a 
United Rys. & El. of Baltimore,com.(qu)| 50c.|July 15|/Holders of rec. July 3a | United Fruit (quar.) (No. 60)_.---..--- 2 July 15|Holders of rec. June 26a 
Virginia Railway & Power, preferred....| 3 July 10|Holders of rec. June 134 | United Gas & Electric Co., preferred_..._| 24 |July 15!elders of rec. June 30 
Western Ohio Ry., 2d pref. (quar.)----- 1% |July 10)Holders of rec. June 23a | United Gas Improvement (a 1 $1 |July 15) Holders of rec. June 30a 
West Penn Rys., pref. (quar.)....-.---.-- 1% |Aug. 1)/Holders of rec. July 15 United Shoe Machinery, common (quar.)| 50c. |July 6)Holders of rec. June 16 
West Penn Traction, pref. (quar.)_.---- 1% |July 15/Holders of rec. July 7 SENN COUN, k ccccddenuns<oes 7c.|July _6)Holders of rec. June 16 

Banks. U.S. Industrial Alcohol, pf.(qu.)(No.31)} 1% j|July 15|Holders of rec. July 8a 
Fifth National (quar.) (No. 156)_..----- 3 PED: Decstivtbinasccunsaans ‘ex | U-S. Printing & Lithographing, 1st pf.(qu)| 1% |July 1)Holders of rec. June 20a 
Trust Companies. Second preferred (quar.)....---------- 2 July 1)Holders of:rec. June 20a 
Mutual of Westchester Co. (quar.)...---- 1% |July 2)Holders of rec. June 30 U.S. Rubber, common (quar.).....---- 1% |July 31|/Holders of rec. July 15a 
Fire Insurance. First preferred (quar.).......------- | 2 July 31)Holders of rec. July 15a 
pO) eae 2 July 6)Holders of rec. July 1 Second preferred (quar.).....-.----- | 1% |July 31|)Holders of rec. July 15a 
Miscellaneous. U.S. Smelt., Rfg. & Min., com. (quar.)_| 75c.|July 15)Holders of rec. June 30 
Amer. Agricul. Chem. c. (qu. )(No.11} 1 July 15|Holders of rec. June 22a i, 6B ae 7%c.\July 15|Holders of rec. June 30 

Preferred (quar.) (No. 36)...-.------- 144 |July 15|Holders of rec. June 22a | Utah Consolidated Mining_...-.-.------ 50c.|July 27| Holders of rec. July 11 
American Chicle, common (quar.)..---- 1 July 20)Holders of rec. July 14a | Utah Gas & Coke, prefered (yuar.) 1% \July il1)June 21 to June 30 

TEE. TORINOD . occiunkdwsccgencnnce 1 July 20)Holders of rec, July 14a | Va.-Carolina Chem., pref. (qu.) (No. 75); 2 July 15|Holders of rec. June 30a 
American Coal Products, pref. (quar.)..; 1% |July 15)July 11 to July 14 ». “> RGR pRE eS epee | 3 July 15\July 1 to July 15 
Amer. Gas & Elec., pref. (quar.)(No.30)| 134 |Aug. 1)/Holders of rec. July 18 Western States Gas & Elec., pref. (quar.)} 134 |July 15)Holders of rec. June 30 
American Locomotive, preferred (quar.)_| 1% |July 2l\July 4 to uly 21 Western Union Teleg. (qu.) (No. 181)_--| 1 July 15 Holders of rec. June 20a 
Amer. Seeding Machine, com. (quar.)...| 1 July 15)Holders of rec. June 30a | Westinghouse Air Brake (quar.)_...--.-- $2 |July 15 Holders of rec. June 30a 

EE WELD... cba boccacddcces 1% |July 15|Holders of rec. June 30a | Westinghouse El. & Mfg., com. (quar.)__|} 1 July 30)Holders of rec. June 30a 
American Sewer Pipe.................. % |Oct. IL/Sept.20 to Oct. 1 iene aes aT. 1% |July 15/Holders of rec. June 30a 
Amer. Telephone & Telegraph (quar.)...| 2 July 15)Holders of rec. June 30a | Woolworth (F. W.) Co., com(q.u.) (No. 9)| 1% |Sept. 1/Holders of rec. Aug. 10a 
American Type opus, com. (quar.)_- is <= 2 wey ne = rec. yd + a 

POE WIN wacccdbescndceseues uly olders of rec. y a . 
American Woolen, pret. quar.) (No. 61)| 1% |July 15|June 24 to July 6a une ston —— “a oaks ie gd 7 Payable in “oe 
Anaconda Copper Mining (qu.) (No. 55))  75e.|July 15|Holders of rec. July 3 | 4 On account of accumulated dividends. # A distribution of Balto. & Ohio stock to 
Assoctaied Gas & Electric, pref. (quar.)...| 134 |July 15/Holders of rec. June 30 be made, viz., $12 par value of B. & Oo. pref. and $22°50 par value B & O. common 
pee — of Canada (quar.)------- 2, |July 15/Holders of rec. June 24 | or each share of Union Pacific common stock held, payment of said extra dividends, 

ephone of Pennsylvania (quar.)__| 1% |July 15\July 7 to July 15 bo 
Bonbright(Wm.P.)&Co.,1st pf.(qu)(No.6)| 1% |July 10|/Holders of rec. June 30 | Ppr> — = ae Ey og = a vo — aS to July 20 on account of litigation. 
Brooklyn Borough Gas__.........----- 3  |July 20)Holders of rec. June 30a neously repor n previous issue a8 2)4 7%. 
Bush Terminal, common.....----------- 2 > eee en 

De oka dis nines we eine 3 FE Se eer eee 
Canadian Car & Foundry, Ltd., pf. (qu.) HY} pend * aang of rec. ay _ 

Canadian Cottons, Ltd., pref. (quar.)-_-- y une to y * a : : : . 
Canad. Westinghouse, Ltd. qu.) (No.38)| 136 |suly 10| vcore Oy, sone 95 ne henge _— ms sag eens regarding 

‘ardenas-American Sugar, pref. (quar.)_- 4 uly olders of rec. June i ; ; 
oe pcp Ayal lll, led itt (gue able ke se is national banks is from the office of the Comptroller of the 

Preferred (quar.).....-------------- 1% |July 15\July 1 to July 15 | Currency, Treasury Department: 

Central & 8. A. Telegraph (quar.)_.---.- 1% |July 9/|Holders of rec. June 30a 

Chicago Pneumatic Tool (quar.) -------- 1 |July 25\July 16 to July 26 CHANGE OF CORPORATE TITLE 

Cities Service, com. and pref. (monthly) --- % |Aug. 1)Holders of rec. July 15a J 

Commonwealth Edison (quar.)....------- 2 Aug. 1/Holders of rec. July 15 une 9. 

Consolidated Car Heating.......------ 2% |July l5jJuly 1 to July 14 10 Mea National Bank of Commerce of Pasadena,"’ Pasadena, Cal. 
Continental Paper Bag, com. (qu.) (No. 37) ag — . —— “ rec. — 4 “The National Bank of Pasadena.’ 

Preferred (quar.) (No. 56)_.--------.- 4 une olders of rec. June 
Pa tie Be Retaing, pref. (quar.).._.| 1% |July 15)Holders of rec. July 6a CORPORATE EXISTENCE RE-EXTENDED. 

Cuba Company, preferred_----.------- 3% |Aug. 1)Holders of rec. June 30 2,154—The First National Bank of Belleville, Ill., until close of busines 
Dayton Power & Light, es .--- ai oar, 7 ep at | rec. —_ 4 on June 9 1934. 

Delaware Lack. & West. Coal (quar.)--- y olders of rec. July 1a 

Detroit Edison (quar.)......---------- 1% |July 15|Holders of rec. June 30a APPLICATIONS TO CONVERT APPROVED. 

Diamond Match (quar.).-.-------------- 1% |Sept. 15)/Holders of rec. Aug. 31a The Mount Vernon State Bank, Mount Vernon, Wash., into “The 
Distilling Co. of Amer., pref. (quar.)---- 4% |July 31|\Holders of rec. July 114 | Mt. Vernon National Bank.’ Capital, $50,000. 

Dominion Power & Transmission, pref..| 31g |July 15|June 22 to June 30 The Winding Gulf Bank, Beckley, W. Va., into ‘“The Beckley National 
Dominion Textile, pref. (quar.)-.------ 134 |July 15)Holders of rec. June 304 | Bank.” Capital, $50,000. 

duPont (E.1.)deNem.Pow.,pref. (quar.)_| 14 |July 25|July 16 to July 26 

Edison El. Ill. of Boston (qu.) (No. 101) : Aug : —— = rec. — . CHARTERS ISSUED TO NATIONAL BANKS JUNE 18 TO JUNE 20. 
Electrical Securities Corp., pref. (quar.) - M4 |Aug olders of rec. July 25a 10,561—The Citizens’ 1 ational Bank of Fort Gibson, 1 : 
Elec. Utilities Corp., pf. (qu.) (No. 17)_--| 134 |July 15|Holders of rec. July 3a 56 $25,000. I. Nakdimen, Pres.; B. Kagy, Cashier to 
Bardia Pipe Dame... ....2...--.-.-..-.- 8 Aug. 1)Holders of rec. July 15 ceeds The Citizens: State Bank of Fort Gibson, Okla. } 

General Electric (quar.) ...----------- 2 |July 15/Holders of rec. June 14 | 10,562—The First National Bank of Mallard, Iowa. Capital, $25,000. 
Harrison Bros. & Co., Inc., pref. (quar.)..| 1 Aug. 1)Holders of rec. July 29 f P. Mulroney, Pres.; J. W. Johnson, Cashier. (Succeeds The 
oI gE eI 3 jJuly 15\July 4 to July 15 Mallard Savi Bank, Mallard, Iowa.) 

Illinois Northern Utilities (quar.)-------- 14g |Aug. ljJuly 21 to July 31 | 10,563—The American National Bank of Dustin, Okla. Ca ital, $25,000. 
Indiana Pipe Line (quar.)..------------ $3 |Aug. 14/Holders of rec. July 25 W. P. Sparks, Pres.; W. M. West, Cash % Succeeds ' The 
Int. Button-Hole Sew. Mach.,(qu.) (No.67)| 1 July 15)Holders of rec. July 3 Oklahoma State Bank of Dustin, Okla:) 

Int. Harvest. of N. J., com. (qu.) (No.18)} 1 |July 15/Holders of rec. June 25a | 19, 564—The Security National Bank of Dallas, Tex. Capital, $1,500,000 
Int. Harvester Corp., com. (qu.) (No. 7)-| 134 |July 15/Holders of rec. June 25a E. Waggoner, Pres.; Edwin Hobby, Cashier. (Succeeds The 
International Nickel, common (quar.)-..| 24 |Sept. ljAug.15 to Sept. 1 Commonwealth National Bank of Dallas and The Guaranty State 

Preferred (quar.)..-..-------------- 1% jAug. ljJuly 15 to Aug. 2 Bank & Trust Co. of Dallas, Tex.) co] 
International Paper, pref. (quar.)------ 44 |July 15|/Holders of rec. July 64 | 109,565—The Powell ~ — Bank, Powell, a: Capital, $25,000. 
Island Creek Coal, common (quar.)----- 50c. |Aug. 1)Holders of rec. July 15 J. B. Arnold, Pres.; ‘Marshall, Cashier. (Conversion of 

4S ee ae $3 |Aug. 1)/Holders of rec, July 15 The First State Bank Tt Powell Wyo.) 

Kayser (Julius) & Co., Ist & 2d pf. (qu.).| 1% |Aug. 1)/Holders of rec. July 20a 

La Rose Consolidated Mines (quar.)....| 2% |July 20\July 1 to July 17 

Lehigh Coal & Nav. (quar.) 5 143) _- a ous. + Lae wens ¢ me. Sey -_ 

Lehigh Valley Coal Sales (quar.)-_------- uly olders of rec. July ° ae " 
Loose-Wiles Biscuit, 2d pref. (qu.) No.9) 1i |Aug. | Iiduly 16 to Aug. 2 Auction Sales.—-Among other securities, the following, 
MacAndrews & Forbes, com. (quar.).... y olders of rec. June . 

Preferred (quar.)...------- shale 134 |July 1/Holders of reo. June 30a not usually dealt in at the Stock Exchange, were recently sold 
Massachusetts Gas Cos., com. (quar.)..- ug. olders of rec. July 15 j j : Ra's 
Nee a eee Light a Hiaat (anar)....| 3 July 18|J0y 1. to July 16 | 26 auction in New York, Boston and Philadelphia: 
Massachusotts Ltg. Cos., old com. (qu.).|$1.75 |July 15|Holders of rec. June 26a By Messrs. Adrian H. Muller & Sons, New York: 

New common (quar.)......--.------ rte pwd ° a S rec. i = 

New preferred (quar.)..........-.--- . uly oiders of rec. June Shares. Per cent.| Bonds. Per cent 
McCall Corporation, common--.--.---.-.- 1 Aug. 1)|Holders of rec. July 24 20 Astor Trust Co......_..____. 305 | $3,000 Seattle Lighting Co refund- 5 
Mexican Telegraph (quar.).....-.----- 2% |July 16)Holders of rec. June 30a 8 Cayuga & Susquehanna RR-..201 ee 91 
Montreal Telegraph (quar.)------------ 2 |July 15)Holders of rec. June 30 5 Morris & Essex Ext. RR. Co-- 93 | $10,000 aoe Tower Mg., Mfg.) 
Mountain States Telep. & Teleg. (quar.)..| 1% |July 15|Holders of rec. June 30a | 9 Bank of Manhattan Co....._ 313 & Transp. Co. 78......- 

National Bisculc, com. (quar.) (No. 64)..| 1% |July 15)Holders of rec. June 27a | 3 Mechanics’ Bank of Brooklyn-200 | 550 Ill. & St. Louis Bridge Co__- 
National Carbon, common (quar.) - - - - -- 1% |July 15\July 5 to July 15 25 Nat. Bank of Nor. Amer.$20% p.sh.| $8,000 Mem. & Little Rock Ry. 
National Licorice, common (No. 24)-.---- 2 |July _3)Holders of rec. July 1 16 Oswego & Syracuse RR. Co___202 Co. income 7s_---- 

National Fire Proofing, pref. (quar.)..--| 1 |July 15)Holders of rec. July 3 | 90 Passaic & Delaware RR. Co__117% | $4,500 St. Louis & Southeast.Ry. 
National Prejerties, oreferred_.......-- 3 j|July 15)/Holders of rec. June 30 50 Passaic & Del. Ext. RR. Co.. 94%| ist cons. sk. fd. 7s eae 
New York Mutual Gas Light.......... 5 |July 10)Holders of rec. June 264] § Del. Lack. & W. Coal Co..--280 | $1,000 Ill. & St. L. Bridge Go. 3d 
New York Transit (quar.)-......-...-- 8 {July 15/Holders of rec. June 24 1 Clinton Hall Association. -- SO) Mileccatitienssthienn 

Niagara Falls Power (quar.).....-..-.- 2 July 15)Holders of rec. June 304 | 40 Nassau Trust Co. of Brooklyn-156 | $10,000 Mem.&L.R.RR.Co.2d 78 
Nipissing Mines Co. (quar.).-..--..... 5 jJuly 20\July 1 to July 20 | 550 Utah Apex Mining Co_..$2 per sh.| 100 American Shipbuilding Co... 
Northern Ontario Lt. & Pow., Ltd., pref.| 3  |July 15)Holders of rec. June 30a 5 Chelsea Exchange Bank-__._._ 139 10 N. Y. & Boston Ins. Co. in liq}$16 lot 
Northern States Power, pref. (quar.)....| 13% |July 15)Holders of rec. June 30 19 Jackson Motor Co......._. $2 lot} 10 Cin. & Martinsville RR. Co 
Nova Scotia Steel & Coal, Ltd.,com.(qu.)| 134 |July 15)/Holders of rec. June 30a 1 Mem. cert. N. Y. Prod. Exch.$500 32 St. L. & Southeast. Ry. Co. 

Preferred (quar.)....---..---------- 2 |July 15)Holders of rec. June 30a 2 Redwood Library & Athenaeum consol. common... : 
Omaha Elec. Light & Power, preferred._..| 2% |Aug. 1)Holders of rec. July 20a of Newport, R. I_____-___- $1 | 182 St. L. & Southeast. Ry. Co. 
Otis Elevator, common (quar.) eeeneccce 1% July 15|Holders of rec. June 30 lsh. in property of Redwood consol. | ee ” p's Sa 

Preferred (quar.).-..-.------------ 144 |July 15)Holders of rec. June 30 Library & Athenaeum of 37 Hoffman Fire Ins. Co. in liq. 

Pactfic Telep. & Teleg., preferred (quar.)_.| 1% |July 15\July 1 to -July 15 SF geese $1 20 Amer. Tontine Life & Sav. 
Penman's Limited, common (quar.)....-- 1 Aug. 15|/Holders of rec. Aug. 5 25 Southern Bes = New Orleans $1 ge 

SE SE Deena cdedecencosscogee 1% |Aug. 1)/Holders of rec. July 21 Bonds. Per cen .| 145 Anchor pty la aaa 
Pennsylvania Lighting, preferred (quar.)..| 134 |July 15)Holders of rec. June 30a | $17,900 Consumers’ Albany Brew- 400 New Boston Coal Mining Co 
Pennsylvania Salt Mfg. (quar.)-.-~---- 3 |July 15)Holders of rec. June 30a ing Co. 5s, 1925; all unpaid cou- 4 The World Publish’g Assoc-| 
Pittsburgh Coal, pref. (quar.)_-.-~--.-- 1% |July 25)Holders of rec. July 15a pons attached 20 on 
Pitisb. Term. Wareh. & Transf. (monthly) “i C. — . pag of ao we RR Be sow > > eee te 
Procter & Gamble, common (quar.)---.- ug. uly Aug. 16 7 ° 

Common (extra, payable incom. stock)| 4f |Aug. 15\July 26 to Aug. 16 By Messrs. Francis Henshaw & Co., Boston: 

Fag ete (qua>.)-.--- sseencerenencns : ¥ — a a = rec. ne = Shares. $ pe sh.| Shares. $ per sh 
Pubdle Securities Co., pref.....--------- wy olders of rec. June 29 inental Mills........._.. 

Pub. Serv. Co. of Nor. Ill., com. (quar.)_- i Aug : ey to “ rec. say 15 100 Continen 305 2-5 Ludlow Associates..........- 130 

ke eee GES 5 ug. olders of rec. July 15 ° 
Quaker Oats, common (quar.)-------__- 234 |July 15|Holders of rec. July 1a By Messrs. R. L. Day & Co., Boston: 

OR a a aa 1% | Aug. 31)/Holders of rec. Aug. 1a] Shares. $ per sh.| Shares. $ per sh. 
Realty Associates (No. 23)....-..-.--- 3 j|July 15)Holders of rec. July 6 12 National Union Bank------~- 208%| 10 Esmond Mills, pref_.____.. 88-88% 
Reece Butiton-Hole Mach. (qu.) (No. 113)..| 3 July 15|Holders of rec. July 3 5 National Shawmut Bank----- 204 20 Mass. Bonding & Ins. Co____. 158 
Reece Folding Machine (quar.) (No. 21)..| 1  |July 15)Holders of rec. July 3 2 Merrimack N. Bk., Haverhill_150 50 Idaho-Ore. Lt. & P. Co., pf_$50 lot 
Securities Company.........--.------.. 244 |July 15/Holders of rec. June 30 1 Lancaster Mills -............ 75 | Bonds. Per cent. 
Securities Corporation General (quar.)....| 134 |July 15|Holders of rec. June 30a 6 Great Falls Mfg. Co._....--. 170 | $8,000 The Suburban Press, Inc., 

50 Hamilton Mfg. Co....---...- SOM We. BpO WC cess ccconcens $i00 lot 
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By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.| Shares. $ pers 
4 Internat. Ed. Pub. Co., pref__ 31 5 People’s Trust Co., $50 each__ 46 
7 Fire Assoc. of Phila., $50 each 20 People’s Nat. Fire Ins. Co., $25 


330 14-335 4 Cg RR SEP Tere -. 18% 
800 Nat. Public Util. Corp., com., 21 Frank. & So’wark Pass. Ry361 34-363 
Dee GR. ankedadmannakae $1 lot 5 American Dredging Co----__- 984% 


20 Indep. F. Ins. Sec. Co., $25ea_ 27 


20 Balt. & Phila. Steamboat Co__ 25 
250 Porter Metal Mfg. Co., com., 


5 Belmont Driving Club_-_-_-_- $266 lot 


we a ae $1 lot 1 Phoenixville Ag. & Driv. Park 
80 Porter Metal Mfg. Co., pref., Assn., $20 each.........-- 1 
ME Ms hae tintwtog 0 d-eed $1 lot| 4 Phila. Bourse, com., $50 each. 4% 
600 Harvey Cedars Realty Co., $10 | Bonds. Per cent. 


a i a i ala $10 lot | $3,000 Colo’ Springs Lt., H. & P. 
100 Assoc. Mines Corp., $1 each.__$1 lot! Co. Ist ref. 5s, 1920..___.______ 
15 Franklin Trust Co., $50 each_._ 54 $2,000 Consol. Gas Co., Pitts., Ist 
B Goreng Feet Co. ...-.4..25-. . Oe 8 Se oe 40 
19 Penn. Co. for Insur., &c__613'4-615 | $200 Philadelphia, City, 3%s, 1923 95% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Shares. $ per sh. 
10 Farmers’ & Mech. Nat. Bank__135 10 H. K. Mulford Co., par $50 _.. 55% 
12 Harrisb. P. Mt. Joy & Lanc.RR. 92 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending June 27. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 


are also given: 
DETAILED RETURNS OF TRUST COMPANIES. 





























On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\wtthC.H.| Depostts.| Reserve. 
00s omitted. Average. | Average.| Acerage.| Banks. | Average. 
$s s $ BS $s % 
Brooklyn. ...- 3,741,5| 24,945,0) 2,055,0 880,0| 4,661,0) 19,331,0|15.1+19.4 
Bankers. .-..-. 14,801,0 132,963,0/15,373,0) 1,201,0)17,922,0/110,311,0/15.0+ 13.9 
U.8.M.&Tr. 4,412,0) 39,701,0) 4,075,0 788,0) 8,551,0) 32,426,0)15.0+ 20.1 
, 1,349,9) 20,660,0) 1,904,0 141,0| 2,725,0| 14,579,0/14.0+15.4 
Title Guar.&T.|11,736,1| 34,567,0| 3,064,0 298,0) 3,158,0) 22,360,0)15.0+ 12.2 
Guaranty..... |24,266,5 185,552,0|20,792,0| 1,152,0)23,996,0| 124,336,0)17.6+ 16.1 
Fidelity ....-.- | 1,352,4) 8,020,0) 951,0 42,0 831,0| 6,477,0)15.3+ 10.7 
Lawyers’ TI&T) 5,544,3) 15,512,0) 1,267,0 496,0) 1,974,0) 11,388,0)15.4+ 14.7 
Col.-Knicker._| 7,351,6) 48,757,0) 4,961,0 835,0| 4,519,0) 38,288,0)15.0+ 10.5 
Peoples’. ..... 1,572,6) 15,704,0) 1,840,0 389,0) 2,243,0) 14,828,0)15.0+12.8 
New York....|12,020,0) 45,599,0) 3,977,0 323,0) 6,668,0| 28,537,0/15.0£18.9 
Franklin ..... 1,228,4| 10,623,0 3,0 174,0) 1,383,0) 7,444,0)15.0+14.9 
Lincoln ...... 547,5| 10,428,0) 1,163,0 225,0;} 1,023,0 9°116,0|15.2+10.0 
Metropolitan_-. 6,794,3| 28,019,0| 2,729,0 241,0;| 3,282,0 19,610,0,15.1+14.2 
Broadway ..-.-. 838.9) 13,812,0} 1,381,0 690,0) 2,225,0 13,629,0/15.1+ 14. 
Totals, average 97,557 ,0|634,862,0/66,475,0 7,875,0|85,161,0 472,660,0| 15.7+15.2 
Actual figures |June 87 /626,919,000,651,0 7,894,0 $5,902,0/474,081,0)15.7 +15.2 


The capital of the trust companies is as follows: Brooklyn, $1,500,000; Banker® 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1.- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 





For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) tn all cases. 























Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Net Depos-| Re- 

00s omtited. Average. | Average. | Average.\its, Aver. |serve, 
$ $ $ 3 $ S % 

New York._..| 2,000,0) 4,325,4) 24,116,0) 4,873,0) 1,037,0) 22,782,0) 25.9 
Manhattan Co} 2,050,0) 4,914,6) 38,100,0) 12,369,0) 1,537,0) 46,700,0| 29.7 
Merchants’...| 2,000,0) 2,190,0| 22,860,0 4,470,0) 1,539,0| 23,555,0) 25.5 
Mech. & Met.} 6,000,0) 8,854,2! 84,607,0 17,775,0) 5,839,0| 91,777,0) 25.7 
America ....-. 1,500,0| 6,323,2) 25,537,0 4,678,0) 1,697,0; 24,920,0) 25.5 
Cithastned 25,000,0| 33,141,8) 204,759,0 67,935,0) 6,225,0| 222,070,0) 33.3 
Chemical ....} 3,000,0) 7,715,5| 29,252,0) 4,144,0) 2,673,0) 25,688,0) 26.5 
Merchants’Ex.| 1,000,0 751,5 8, ,0 ,866,0; 306,0 8,270,0| 26.2 
Butch .&Drov. 300,0 114,5 1,897,0 456,0) 62,0 2,030,0) 25.5 
Greenwich ---. 500,0) 1,133,8 9,950,0| 2,576,0; 230,0) 11,200,0) 25.0 
American Ex.| 5,000,0| 4,759,8| 49,951,0) 12,329,0| 1,792,0) 52,392,0) 26.9 
Commerce ...| 25,000,0) 16,939,5| 144,927,0) 26,832,0) 7,312,0) 128,707,0) 26.5 
Pacifie....... 500,0| 1,007,2 5,144,0 863, 840,0 ,148,0} 33.0 
Chat. & Phen.| 2,250,0; 1,404,0) 22,678,0) 4,479,0) 1,602,0) 24,008.0) 25.3 
People’s. ..... 200,0 464,3 1,795,0 484, 148, 2,223,0) 28.4 
Hanover -...-. 3,000,0) 15,003,1| 86,888,0) 23,387,0) 2,816,0) 100,245,0) 26.1 
Citizens’ Cent.| 2,550,0| 2,444,5) 23,346,0) 5,366,0 608, 22,823,0) 26.1 
Market & Fult; 1,000,0) 1,962,4 9,449,0| 1,554,0) 980,0 9,529,0 26.5 
Metropolitan _| 2,000,0; 1,868,9) 10,928,0) 2,239,0) 514,0) 10,644,0) 25.8 
CornExchange|} 3,500,0| 6,868,2| 66,754,0| 17,027,0) 3,634,0| 79,298,0) 26.0 
Imp.&Traders’} 1,500,0| 7,851,7| 27,748,0 ,704,0) 2,026,0' 25,599,0) 26.2 
TEE esedeades 5,000,0) 14,490,9| 93,208,0| 22,265,0) 2,467,0) 96,941,0) 25.5 
East River... 250,0 57,8 1,574,0 362,0 113,0 1,895,0) 25.0 
Second ...... 1,000,0| 2,846,0)| 13,658,0|) 3,018,0 123,0| 12,495,0) 25.1 
ae 10,000,0| 23,374,8| 120,925,0| 26,329,0) 1,330,0) 112,618,0) 24.5 
TEVERE cccccce 4,000,0| 3,528,0 i ;0| 10,452,0) 2,715,0| 50,974,0| 25.8 
Bowery. .-...- 250,0 790,3 3,181,0 787,0 63,0 3,423,0| 24.8 
N. Y. County. 500,0| 1,922,2 8,675,0| 1,622,0 811,0 9,186,0| 26.4 
German-Amer 750,0 689,7 4,191,0 811,0 221,0 4,001,0| 25.7 
Chase ....... 5,000,0) 10,153,3) 107,073,0) 25,639,0) 5,286,0| 122,273,0| 25.2 
Fifth Avenue. 100,0| 2,241,9)| 12,385,0| 2,447,0) 1,161,0| 13,679,0) 26.3 
German Exch. 200,0 822,5 3,220,0 559,00) 415,0 3,860,0) 25.2 
Germania -... 200,0| 1,040.9 4,906,0) 1,150,0 254,0 5,613,0) 25.0 
Lincoln ...... 1,000,0| 1,766,8| 14,989,0) 3,067,0) 1,045,0| 15,480,0)| 26.5 
Garfield ..... 1,000,0) 1,296,0 9,408, 2,554, 251,0; 10,017,0| 28.0 
i éuassece 250,0 500,6 3,890,0 892,0 242,0 4,291,0| 26.4 
Metropolis _..| 1,000,0| 2,229,0| 13,075,0) 2,184,0) 1,288,0; 13,310,0) 26.0 
West Side_... 200,0 915,4 ,848,0 750,0,| 434,0 4,660,0| 25.4 
Seaboard... . 1,000,0; 2,616,1| 26,905,0| 6,702,0) 2,365,0| 32,391,0) 27.9 
Liberty ...... 1,000,0; 2,828,0) 26,534,0) 5,947,0) 1,449,0) 29,578,0) 25.0 
N.Y .Prod.Ex 1,000,0 955,0 9,457,0| 2,408,0| 470,0) 10,859,0) 26.5 
a 1,000,0 425,6| 18,778,0| 5,986,0 315,0| 24,498,0) 25.7 
Security ..... 1,000,0 348,5| 11,668,0) 1,900,0| 1,526,0) 13,855,0) 24.7 
Coal & Iron. 1,000,0 578,5 6,901,0) 1,165,0 826,0| 3 7,224,0| 27.5 
Union Exch..|} 1,000,0) 1,001,0| 10,415,0) 2,386,0) 350,0) © 10,746,0) 25.4 
jaianen. Bklyn| 1,000.0) 1,171,5 8,291,0| 1,585,0 199,0| % 7,256,0) 24.5 
Totals average) 128,550,0/208,628,4/|1483,401,0/353,373,0/69,136,0)1560,731,0| 27.0 
Actual figures |June 27.| ~....-.- 1481,452,0/350,925,0|65,084,0 S508 ,208,6) 26.7 























Circulation .—On the basis of averages, circulation of national banks in the Clearing- 
House amounted to $41,098,000 and according to actual figures was $41,176,000. 





SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 



































Week On Dep. 

ending | Capttal.| Surplus.| Loans. Specte. Legal \wtih C.H. Net 
June 27. Tenders.| Banks. | Depostts. 
Averages. $ $ $ $ $ $ $ 
Banks. - -.|128,550,0/208,628,4 1,483,401,0/353,373,0 CO SIRS | « cetaix~ 1,560,731,0 
Trust cos_| 46,250,0) 97,557,0| 634,862,0) 66,475,0) 7,875,0, 85,161,0) 472,660,0 
Total___|174,800,0/306,185,4 2,118,263,0/419,848,0 77,011,0| 85,161,0/2,033,391,0 
Actual. } 
NR 66h ated, ceenen 1,481,452,0/350,925,0) 65,084,0) _____. 1,552,366,0 
TlIUNs GN © -ccneasl | wancee 636,919,0) 66,651,0| 7,894,0) 85,392,0) 474,031,0 
Wisi» tec < Ssevee 2,118,371,0/417,576,0) 72,978,0! 85,392,0'2,026,397,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. ‘These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’”’ V. 98, p. 1661. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Cos. State Banks Trust Cos. 

Week ended June 27. tn in outside of outside of 
Greater N.Y .\Greater N. Y.\Greater N. Y. Greater p> 

$ $ $ | $ 

Capital as of March 2__- 23,137,400 67,900,000 10,588,000 10,750,000 
Surplus as of March 2--_- 29,457,000} 164,517,300 14,063,889 13,006 ,407 
Loans and investments__| 324,445,500)1,126,926,500) 131,662,800) 187,645,300 
Change from last week - —618,400} —6,737,100 +359 800 + 332,100 
Co a ree 52,172,400 er Re rere 
Change from last week- + 77,800 EI wetrésaucell, —wecemmeceen 
Currency and bank notes- 28,296,900 2 eae eee ee 
Change from last week.| + 1,239,400 PE uth heen... amedmaene 
TR 5 5.5. va ekcokh 425,670,400 1,291,530,800) 137,838,600) 197,141,000 
Change from last week - +580,600| —7,856,400 —483,300 + 142,500 
Reserve on deposits_---- 104,799,000; 277,408,600 25,195,900 26,048,400 
Change from last week_} +1,237,300) +1,352,100 + 514,600 —214,900 
P. C. reserve to deposits 29.2% 28.1% 19.9% 15.2% 
Percentage last week _- 28.9% 27.9% 19.5% 15.3% 








+ Increase over last week. -— Decrease from last week. 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





























Clear -House Clear .-House | State Banks and Total of aul 
Week ended June 27— Members. Members. |Trust Cos. Not Banks & Trust 
ActualFigures| Average. (in C.-H. Aver. Average. 
$ 3 $ $ 
National banks) | 
Capital; March 4 and 174,800,000; 174,800,000 28,837,400 203,637,400 
State banks 
Surplus| March 2.... 306,185,400) 306,185,400 73,378,300 379,563,700 
Loans and investments. _|2,118,371,000 2,118,263,000, 574,395,8002,692,658,800 
Change from last week! —7,833,000) —11,326,000 —932,100 —12,258,100 
DED cnnens6acencess 2,026,397,000 2,033,391,000 a575,663,5002,609,054,500 
Change from last week} —19,996,000) —23,598,000 —224,100 —23,822,100 
GN stb vedoddiend 417,576,000} 419,848,000) 043,300,900 463,148,900 
Change from last week} —5,758,000| —7,783,000 —88,900| —7,871,900 
Legal-tenders -......-..- 72,978,000; 77,011,000 c9,930,200; 86,941,200 
Change from last week} —6,574,000 —829,000 —102,100 —931,100 
Banks: Cash in vault...| 416,009,000) 422,509,000) 11,985,200) 434,494,200 
Ratio to deposits_.... 26.79% 27.07% SR. 8) Sieaweakis 
Trust Cos.; cash in vault. 74,545,000 74,350,000) 41,245,900, 115,595,900 
Ager’te money holdings..| 490,554,000; 496,859,000) 53,231,100; 550,090,100 
Change from last week} —12,332,000| —8,612,000;) —191,000; —8,803,000 
Money on deposit with 
other bks. & trust cos. 85,392,000; 85,161,000) 105,824,000) 190,985,000 
Change from last week} —2,120,000} —4,508,000) +1,114,400| —3,393,600 
Total reserve.-_..... 575,946,000) 582,020,000) 159,055,100) 741,075,100 
Change from last week) —14,452,000| —13,120,000 923,400 —12,196,600 
Surplus CASH reserve— 
Banks (above 25%) -.-- S607 See i See . cswcskdeokd 6hck cee 
Trust Cos. (above 15%) 3,440,350 GEEIOON da dccascuel “neabons 
INE | 5 ciptsicnichiihdte of a a fs a arn ae 
Change from last week} —7,481,400) —3,512,600,  -.-..---2-) LLL elle 
% ot cash reserves of trust} Cos.— 
ash in vault._..... 15.72% 15.73% S , a eee ee 
Cash on dep. with bks. 15.26% 15.26% A eee 
PE | caitiietasbae 30.98% 30.99% ee ee et a 














+ Increase over last week. -— Decrease from last week. 
a These are the deposits after eliminating the item ‘“‘Due from reserve depositaries 
and from other banks and trust companies in New York City and exchanges”: with 
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this item included, deposits amounted to $674,772,1090, a decrease of $615,000 from 


last week. 


deposits’’ both for the average and the actual figures. 


In the case of the Clearing-House members, the deposits are ‘‘legal net 


bank notes. 


b Gold. 


ec Currency and 


To-day being Independence Day, the Clearing-House bank 
statement, usually published on Satuday, was issued yester- 
day, and, being thus available before going to press, we give 
it here also. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House 


Clear .-Hous¢ 


State Banks &| Total of ail 

















Week ended July 3. Members Members Trust Cos. not |Banks & Tr. 
Actual Figs. Average. in C.-H., Av.| Cos., Aver, 
National banks) 
Capital; March 4 and|; 174,800,000; 174,800,000 28,837,400 203,637,400 
State banks | 
Surplus| March a 306,184,400} 306,185,400 73,378,300, 379,563,700 
Loans and investments_ _/2,116,500,000/2,122,214,000 572,977,200'2,695,191,200 
Change from last week} —1,871,000} +3,951,000) —1,418,600) +2,532,400 
DE tha witb na andes 2,004,713,000) 2,022 ,807,000 2575,674,300/2,598,481,300 
Change from last week} —21,684,000) —10,584,000) + 10,800) —10,573,200 
| 
a i ae west nes 391,442,000} 403,885,000 043,153,300, 447,038,300 
Change from last week| —26,134,000 —15,963,000) —147,600) —16,110,600 
Legal-tenders ___.-_-.--.-- 72,022,000 71,882,000 9,887,400) 81,769,400 
Change from last week —956,000) —5,129,000 —42,800| —5,171,800 
| 
Banks: Cash in vault__..| 390,393,000) 401,993,000 12,207,000| 414,200,000 
Ratio to deposits_ ---- 25.65% 26.10% TE “Gacaanawen 
Trust Cos.: Cash in vault 73,071,000 73,774,000 40,833,700, 114,607,700 
Agegr’te money holdings_| 463,464,000) 475,767,000 53,040,700) 528,807,400 
Change from last week| —27,090,000) —21,092,900 —190,400, —21,282,400 
Money on deposit with 
other bks. and tr. cos_- 74,306,000 80,898,000' 100,860,200 181,758,200 
Change from last week} —11,086,000| —4,263,000| —4,963,800;| —9,226,800 
Total reserve.....-.-- 537,870,000) 556,665,000) 153,900,900! 710,565,900 
Change from last week} —38,176,000| —25,355,000| —5,154,200' —30,503,200 
Surplus CASH reserve— 
Banks (above 25%) - - - 9,974,000 EE “Gudiemieibinn -ccsneusind 
Trust Cos.(above 15%) 615,450 LT . cpaebeeeal” Secuuseces 
IE sae hola sci dich sven exarenaew 10,589,450 DE ie Ce Sno waa Gate 
Change from last weck} —20,768,400|— 17,439,900) -_.-.-.-..) ---------- 
% of cash reserves of trus|t cos.— 
Cash in vault-_--.--.-- 15.12% 15.28% Rael seccnaedon 
Cash on dep. with bks- 13.33% 17.44% SPER > aaaddansave 
WEEE occa stbabesancis 28.45% 32.72% SOREN cackebaten 











+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositaries 
and from other banks and trust companies in New York City and exchanges’’; with 
this item included, deposits amounted to $672,375,600. a decrease of $2,396,500 


from last week. 
net deposits’’ both for the average and the actual figures. 


bank notes. 


b Gold. 


In the case of the Clearing-House members, the deposits are “‘legal 
ec Currency and 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 


Clearing House, compare as follows for a series of weeks past: | 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


























GREATER NEW YORK. 
We omti two ciphers tn all these figures. 

Loans and TotMoney | Entire Res 

Week Ended— | Investments| Deposits. Specte. Legals. Holdings | onDeposit 
$ $ $ $ $ $ 

May 2.... | 2,694,809,4| 2,625,328,0| 485,471,7| 81,580,0; 567,051,7 | 683,732,8 
May  9-.-...| 2,685,671,8| 2,619 ,688,2 | 486,377,9| 82,242,7 | 668,620,6 | 694,193,3 
May 16-.-..-. | 2,708,109,8 | 2,649,525,0| 488,457,8| 86,367,3 | 574,825,1| 778,420,2 
May 23. .-- | 2,696,008,6 | 2,644,890,3 | 492,498,3) 87,143,1) 579,641,4| 783,061,1 
May 29. ..-. | 2,688,390,6 | 2,632,782,6 | 492,298,7| 85,034,6 | 577,333,3 | 789,469,8 
June 6-.... | 2,686,486,8 | 2,628,539,3 | 486,598,3| 83,528,5| 570,126,8 | 775,756,4 
June 13. ... | 2,693,062,4 | 2,631,571,3 | 482,504,2| 84,582,7 | 567,086,9 | 762,028,6 
June 20.... | 2,704,916,9 | 2,632,876,6 | 471,020,8| 87,872,3| 558,893,1 | 753,271,7 
June 27__-.- | 2,692,658,8 | 2,609,054,5 | 463,148,9| 86,941,2| 550,090,1| 741,075,1 
July 3_-_-.. | 2,695,191,2 | 2,598,481,3 | 447,038,3! 81,769,4/ 528,807,7 | 719,565,9 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) tn all these figures. 









































Capttal 
Banks. | and Loans. Specte. | Legals.| Depostts. | Circu- |Clearings. 
| Surplus. a lation. 

Boston. BS $ g BS $ $ $s 
May 9.) 60,735,0/ 229,808,0) 30,465,0| 4,122,0| 284,919,0) 10,088,0)| 142,;441,2 
May 16.) 60,735,0) 235,264,0 | 32,818,0| 4,044,0| 306,156,0| 10,067,0/ 181,391,9 
May 23.| 60,735,0)| 236,999,0 | 34,576,0| 3,751,0| 294,916,0/ 10,037,0| 153,801,0 
May -| 60,735,0 | 238,392,0 | 33,767,0 | 4,102,0; 294,863,0| 9,561,0| 114, 5 
June 6.| 60,735,0 | 238,419,0 | 30,602,0 | 4,240,0! 293,939,0| 9,668,0| 179,579,8 
June 13.| 60,735,0) 238,659,0 | 31,041,0} 4,647,0| 292,838,0| 9,647,0| 139,379,3 
June 20.| 60,735,0 | 239,768,0 | 30,423,0 | 5,263,0| 296,787,0| 9,771,0| 140,871,6 
June 27.) 60,735,0)| 239,288,0) 30,111,0| 5,264,0) 286,500,0| 9,759,0| 133,237,4 
Phila. 

May 9.) 103,684,3 | 402,724,0 108 ,851,0 *460,581,0| 11,694,0| 151,374,6 
May 16.) 103,684,3 | 402,468,0 110,315,0 *464,364,0| 11,592,0| 147,764,4 
May 23.) 103,684,3 | 400,891,0 109 ,846 ,0 *462 228.0) 11,583,0} 154,628,2 
May 29- | 103,684,3 | 401,816,0 106 ,883,0 *462,703,0| 11,560,0 | 132,507,8 
June 6. | 103,684,3 | 401,752,0 104,997,0 *459,150,0| 11,580,0 | 181,713,8 
June 13. | 103,684,3 | 399,743,0 106,417,0 *457 ,040,0 | 11,598,0| 143,056,0 
June 20. | 103,684,3 | 398,422,0 106 ,696,0 *459,782,0)| 11,591,0| 162,230,5 
June 27. | 103,684,3/| 398,285,0 102,682,0 *453,102,0| 11,611,0/ 158,199,4 

a Includes Government deposits and the item “‘due to other banks.”” At Boston 


Government deposits amounted to $1,628,000 on June 27, against $1,537,000 
on June 20. 

* “Deposits’’ now include the item ‘ Exchanges for Clearing House,” which were 
reported on June 27 as $14,745,000. 


Reports of Clearing Non-Member Banks.—The follow 
ing is the statement of condition of the clearing non-member 
banks for the week ending June 27, based on average daily 


results: 
We omit two ciphers in ali these figures. 



































Loans Legat | On 
Disc'ts Tender, Deposit 
Banks. Capt- Sur- and Specie.| and with Ne . 
tal. plus. | Invest- Bank | C.-H. | Depostis, 
ments Notes.| Banks. 
New York City. $ $ $ $ $ $ $s 
Manhattan and Bronz. 
Washington Heights_| 100,0 369,8| 1,661,0) 98,0 87,0 376,0| 1,291,0 
Battery Park Nat....| 200,0 118,5| 1,634,0| 407,0 62,0 221,0| 1,872,0 
a, SEE 500,0 501,9| 6,727,0| 686, 413,0 875,0| 6,879,0 
in cusnasdee 400,0 712,9| 7,296,0} 811,0) 535,0 859,0| 7,475,0 
Cotumita.......<... 300,0| 697,0| 6,206,0) 696,0|) 437,0 783,0| 7,112,0 
EE WiBac nn wadie 200,0 189,8} 1,012,0) 101,0 35,0 47,0 956,0 
PED shasnccecade 200,0 491,4| 5,832,0| 617,0) 229,0 657,0| 5,938,0 
New Netherland_____ 200,0 329,8) 3,428,0) 336,0) 111,0 317,0| 3,580,0 
) (a 100,0 525,5| 4,743,0) 627,0) 223,0 752,0) 5,184,0 
Brooklyn. 
First National_-_____- 300,0 686,4| 3,863,0| 365,0 49,0 700,0| 3,184,0 
Manufacturers’ Nat__| 252,0 966,3| 5,699,0| 779,0 90,0 912,0; 5,229,0 
Mechanics’ ......... 1,000,0 527,5| 9,514,0)1,205,.0| 603,0) 3,318,0) 11,265,0 
National City......- 300,0 590,2| 4,643,0| 531,0) 106,0 797,0| 4,571,0 
North Side ......... 200,0 190,3| 2,693,0| 235,0) 141,0 347,0| 2,769,0 
Jersey City. 
First National. __.. 400,0| 1,404,8} 4,099,0) 299,0) 365,0) 4,969,0) 3,115,0 
Hudson County Nat_| 250,0 832,4| 3,373,0| 206,0 64,0 s 1,841,0 
Third National_____- 200, 445,2| 2,450,0) 96, 133,0 820,0| 1,262,0 
Hoboken. 
First National___...- 220,0 684,7| 4,776,0| 295,0 66,0 577,0| 1,697,0 
Second National_--_-_- 125,0 292,1} 3,879,0) 208,0 37,0 518,0| 1,401,0 
Totals June 27__..|5,647,0| 10,556 ,£ | 33,528,0'8,598,0 3,786,0) 18,374,0| 76,621,0 
Totals June 20__..|5,647,0)10,556,£ | 33,174,0/8,493,9/3,785,0/18,678,0| 76,276,0 
5,847,0:10,665,4' 34,817,0'8,781,0 4'081,0! 17,623,0' 78,617,0 


Totals June 13... 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. nia. | 1913. | 1912. 1911. 
gg ee $3,078,552) $2,567,722 $2,766,703 $2,262,655 
General Merchandise---.-.-_- 15,649,956; 16,399,254 17,144,251 11,198,338 

Total EE Oe ey eae! $18,728,508; $18,966,976, $19,910,954 $13,461,053 

Since Jan. 1. | 
og EEE ee $93,797,285) $75,216,322 $71,646,732 $70,189,946 
General Merchandise-----_- 430,255,268] 422,485,847, 434,455,531; 365,087,583 

Total 26 weeks_._...-.-. $524 ,052,553!1$497,702,169 $506,102,263 $435,277,529 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 27 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





1914. 1913. 


$14,397,055) $14,021,601 
456,787,859) 463,560,710 


$471,184,914)$477,582,311 


1912. 1911. 


$17,086,154) $17,321,437 
408,262,999) 377,451,660 


$425,349,153|$394,773,097 





ERAGE eee Sop? 
Previously reported --.---_--.- 











Total 26 weeks__.......- 


The followng table shows the exports and imports of 
specie at the port of New York for the week ending June 27 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. | Imports 
Gold. 
Week. | Since Jan. 1| Week. |Since Jan. 1 
in INES os Sune Gctiadhel teeta | $3,800,074’ ______.. $17,366 
DEha4Uedencacwndeceauiasene $1111Q470; 74,398,198 _.....-.. 90,433 
Scans wnccaceuatucthenvadal, Seemere io | ae 3,602 
West Indies 10,000 829,933 $350 918,596 
PEG written dnctudcnenadabecabaal anennes U;308, 190) . ........ 760,826 
ED WE, « c waccncccucs scant Semkeu 428,112 77,259| 1,857,639 
SEE SOIT INE. «. cc nkdsccdn] esucadus 135,400, 15,686 944,797 
Ps ccubenbins cenkemen $11120470 $81,715,750, $93,295) $4,593,459 
i. 2, err ee 5,000; 60,184,782 781,446) 9,297,681 
NE Sn cccdecttocsbacemin 4,977,591) 27,461,353, 1,425,372) 11,853,846 
Silver. ; 

CS aa eee $867,591 $16,564,532, .......- $9,305 

France. ......-- GRR See 112,000} 2,703,664) ......-- 77 
a aciccccnnccugebsasoul austen | Vetintnedl ster ee% 18,267 
PP to conkanctoaksnemecale 920 199 ,665 $1,085 26,843 
Brnttiandnsckccecctunctceeel, bunnies DRGNEEE Bsideose 2,442,339 
ER. . cocuciacczccduas! Nonieeee 1,124,900 146,284) 1,528.343 
All other countries. ..........--.-- 121,200 121,725 43,008 811,486 
i vuéasscsuoncben baa $1,101,711 $20,805,632! $190,377| $4,844,357 
PE i wcwecacusedcdsaben 847, ,864 ,835 136,144) 4,586,819 
BP. cwcescias accanuaen 1,369,613) 26,354,292 55,907! 5,312,451 





Of the above imports for the week in 1914, $305 were 
American gold coin and __.. American silver coin. 
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and American Municipal Bonds. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK 


Albany Boston Chicago 





























THE CHRONICLE 





29 





JULY 4 1914.] 








? 
Bankers’ Gazette. 
Wall Street, Friday Night, July 3 1914. 

The Money Market and Financial Situation.—The 
general business conditions of the country at large have 
been clearly and accurately reflected in the security markets 
this week. ‘The total volume of business at the Stock Ex- 
change has been the smallest in many years past, and the pre- 
vailing sentiment, which has found expression in the move- 
ment of prices, shifted from slightly hopeful to less hopeful 
or more hopeful, as the ease might be, without any apparent 
cause for either movement. It seems that the outlook for 
unprecedented crops is in effect almost exactly counterbal- 
anced by the also unprecedented railway situation, number 
of unemployed mechanics and artisans of every description 
and amount of idle machinery. Railway traffic reports 
continue te be most discouraging, notably those of New York 
Central and Pennsylvania g ven out this week, and a crisis 
in the affairs of Cincinnati Hamilton & Dayton is portentous. 

On the other hand, the Government report on the condition 
of cotton, showing it to be 79.6%, as against 74.3 a month 
ago and the slowly decreasing number of idle freight cars, 
are matters regarded as of a hopeful character. There is, 
moreover, a feeling, somewhat general, that any change 
must be for the better and that a c! ange of some kind is 
about due. This feeling is, perhaps, most prevalent in 
iron and steel circles, where a good many people are really 
expecting an improvement to begin soon. 

n financial circles interest has been awakened by the 
City Bank’s announcement of intention to establish branches 
in South America, and the fact that the half-yearly settle- 
ments went through without causing a ripple in the money 
markets at home or abroad has been favorably commented 





on. Call loan rates in this market have not risen above 
214%, a: d in London have fallen below “2% this week. 


The open market rate for call loans on the Stoek Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to2%%. _ Friday’s rates on call were 134 @2%%. 
Commercial paper on Friday quoted 3%@44% for 
sixty to ninety-day endorsements and prime four to six 
months’ single names and 44 @4%4 % for good single names. 

The Bank of England weekly statement on Thursday 


showed an increase of £154,534 and the percentage of reserve |. 


to habilities was 40.13, against 47.10 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 81,988,000 franes 
gold and 536,000 franes silver. 

To-morrow being a legal holiday, Independence Day, the 
Clearing-House bank statement was issued to-day. A sum- 
mary of the statement showing both the averages for the 
week and the actual fi s for this morning is given on the 

receding page. In the following we report the averages 
or the previous week in our usual form in order to preserve 
the record. 
NEW YORK CEEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 























1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
June 27. previous week. June 28. June 29. 
$ $ $s $ 

| RE ee 8 eee arer 133,659,000; 131,650,000 
ee DRE i wttdvsdhes # 207,223,200) 195,518,500 
Loans and discounts. - . | 1,483,401,000) Dec. 6,090,000 1,330,593,000) 1,409,622,000 
Circulation -........-. 41,098,000 Inc. 78,000| 47,047,000 46,428,000 
Net deposits _......-. 1,560,731,000| Dec. 15,597,000 1,355,769,000| 1,461,247,000 
8 sdb tee Peres ee 353,373,000) Dec. 7,108,000; 300,805,000) 307,419,000 
Legal-tenders _....... 69,136,000; Dec. 1,062,000 79 ,537,000 78,236,000 
Reserve held--.-...... 422,509,000)/Dec. 8,170,000) 380,342,000) 385,655,000 
25% of deposits... ...- 390,182,750) Dec. 3,899,250) 338,942,250) 365,311,750 
Surplus reserve. -_- 32,326,250! Dec. 4,270,750 41,399,750 20,343,250 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-Ho use, appear on the second 
page preceding. 


State and Railroad: Bonds.—-Sales of State bondsat tho 
Board include $86,000 New York 4s at 109% to 110k, 
$5,000 N. Y. Canal 4%s at 110, $45,000 N. Y. Canal 4s, 
1960, at 102, $10,000 N. Y. Canal 4s, 1962, at 102: to 102%, 
and $27 ,000 Virginia 6s deferred trust receipts at 534 to 53 Ws. 

With one or two exceptions, the only activity this week in 
the bond market was in low-priced issues. Conspicuous 
among these were the Rock Islands: the refunding 4s ad- 
vanced 3 points, while the debenture 5s and 4s have declined, 
showing the anticipated effect of the reorganization plan. 
St. Louis & San Franciseo ref. 4s advanced 1% points. 
Other advances have been fractional, and a few bonds simi- 
larly declined. 

Foreign Exchange.—The market for sterling exchange 
has been irregular during the week, though it closed firm. 
There were no additional engagements of gold reported for 


export. 

To-day’s (Friday's) actual rates for sterling exchange were 4 8575@4 86 
for sixty days, 4 8760@4 8775 for cheques and 4 8805@4 8815 for cables. 
Commercial on banks, 4 84% @4 854% and documents for payment 4 8434 
bree se for payment 4 8444 @4 84% and grain for payment 

The rates for sterling as Snetes y Ap representative house were not 
changed during the week from 4 8644 for 60 days. and 4 88}4 for t. 

ey 2 actual rates for Paris, 18% @ 

16 ee Oy ES 5 16 405 15% 1-16 for short. Germany 

marks were 52 se 5-16 for long and 95 3-16@95 for 

rte - — “een bankers’ ilders were 40\ plus 1-32@40 5-16 less 
- or e 


To-day’s ( ets’ francs were 
less. 1- 


5 18 
bankers 





Exchange at Paris on London, 25f. 14}4c.; week’s range, 25f. 17c. high 
and 25f. 14c. low. 
Exchange at Berlin on London, 20m. 484pf.; week’s range, 20m.5Ipf. 
high and 20m. 484pf. low. 
‘he range for fore exchange for the week follows: 


Sterling Actual— Sixty Days. Cheques. Cables. 
High for the week___ 4 86 4 8785 489 
Low for the week_.. 4 8560 4 8750 4 8790 


Paris Bankers’ Francs— 


High for the week... 5 18% 5 15% less 1-16 515% 


Low for the week... 5 18% 5 16% less 1-16 515 
Germany Bankers’ Marks— 

High for the week_-_- 94 15-16 951% 95 5-16 

Low for the week__- 94% 95% less 1-32 95 3-16 


Amsterdam Bankers’ Guilders— 
High for the week___40 1-16 40% pine 1-16 40 5-16plus 1-16 
Low for the week_..40 40% less 1-16 40 5-16 less 1-16 


Domestic Exchange.—-Chicago, 25c. per $1,000 discount. Boston, par. 
St. Louis, 20c. per $1,000 premium bid and 15c. premium asked. San 
Francisco, 25c. per $1,000 premium. Montreal, 3 ae. pas $1,000 disc- 
count. Minneapolis, 25c. per $1,000 premium. incinnati, 15c. per 
$1,000 premium. 

United States Bonds.—Sales of Government bonds at 
the Board include $8,000 4s coupon at 111 to 111%, $5,500 
4s reg. at 110% to 110% and $1,000 Panama 3s reg. at 101. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 


Railroad and Miscellaneous Stocks.—Stock marke 
conditions remained practically unchanged throughou the 
week. A tendency to weaknes: which characterized it on 
Monday was reversed on Tuesday, since which there has been 
little change unti to-day. On the eve of a protracted holi- 
day and the possibility that a decision in the Eastern freight- 
rate case may soon follow, there has evidently been a sub- 
stantial reduction of the short interest to-day, and a corre- 
sponding stiffening of prices. As the combined results of 
the week’s operations, nearly all the active railway issues and 
some of the industrials are from 1 to 2 points higher than last 
week. If this advance represented an absorption of stoeks 
by outside interests, the matter would have some signifi- 
cance. As it is, however, wholly the result of professional 
operations, it is unimportant. 

In such a uniform movement there are almost no “special 
features.’ United States Steel has, as usual, been by far the 
most active stock, but fluctuated within narrow limits. 
Southern Pacific and Reading have been conspicuous for ac- 
tivity only, as they have not covered a wider range than other 
issues of the same class. 

For daily volume of business see page 37. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. ae Sales | Range for Week. | Range since Jan. 1. 
Week ending July 3. for | 
| Week. Lowest. | Highest. Lowest. | Highest. 

Amer Brake Shoe & Fdy) 50, 91 July 2/ 91 July 2) 80 Apr| 9714 Feb 
Am Coal Products, pref-_| 60106 July 3106 July 3/102 Jan) 106 Jan 
American Expres3- -. -. -- | 80|10034 Junme29\102 July 3100 Janill04% Jan 
Cent & So Amer Teleg--| 90)10434 July 1106 June29)103 Janil109'4 Feb 
Chic Roek Isl & Pacific_ 36, 33. June30) 33 June30)| 33 June) 33 June 
Chic St P Minn & om._| 200/131 July 1131% July 1/125 Marj131% July 
Comstock Tunnel------ |} 200) 7e. June30| 7c. June30)) 5c. Apr) 10c. Feb 
Continental Can-_--.---- | 1,700} 40 June29) 4434 July 3] 3744 June) 44% July 

Preferved ..........- | 1,620|' 90 June29; 91 July 3).85 June; 91 July 
Duluth So Sh & Atlan__| 20| 4 June29) 4 Jume29) 4 Apr) 6 Feb 

Preferred _.._....._- | 90; 8 Jume29| 8 June29) 8 June\ 11 Jan 
Federal Min'g & Smelt’g| 20; 10 July 1\ 10 July 1 7% May} 15 Jan 
General Chemical, pref_| 60/110 July 1110 July 1) 107% Febj110 June 
Hocking Valley --------! 100/125 June30\125 June30)125 Jan\127 Jan 
Homestake Mining ----- 135)11234 July 2)115 July 1/112% July|122% Mar 
Laclede Gas, St Loula..| 100; 94 July 3} 94 July 3/93 May/101 Feb 
Moline Plow, Ist pref-___| 50104 July 2)104 July 2/104 July|104% Mar 
N Y Chicago & St Louis_| 135| 36 July 2) 36 July 2/) 36 Mar} 45 Jan 
Peoria & Eastern... __- | 100} 5 July 1} 5 July 1) 5 July) 8 Jan 
Sears, Roebuck & Co, pf} 120/123 June30)123 - June30) 122% Janil24% June 
So Pacific subs, Ist paid_;| 165101 June30}101%{ July 2) 94 Apri103% Feb 
United Cigar Mfrs, pref- 50100 July 3100 July 3/ 99 June/103% Feb 
United Dry Goods, pret.| 572; 63 July 2} 65 June29| 53 June/l00% Feb 
Virginia Ry & Power. --| 100) 49 June29| 49 June29/ 49 May; 52 Apr 
Wells, Fargo & Co. __-- ‘ 42'r93. = June30' 944% June29! 80 Feb|105% June 








Outside Market.—In the ‘“‘curb’”’ market this week busi- 
ness was generally dull. The industrial list was a feature, 
several issues showing substantial improvement. Willys- 
Overland com. was in good demand and rose from 79 to 90, 
with the close to-day at 8934. Maxwell Motors com., after 
fluctuating between 137% and 14, sold up to-day to 14%. 
The first pref. opened the week at 40% and to-day jumped 
to 43. A loss of over a point to 1614 was registered early in 
the week by the 2d pref., but it then advaneed to 18% and 
closed to-day at 1844. United Cigar Stores com. moved up 
from 87 to 90 and ends the week at 8934. Tobaeco Produets 
pref. gained a point to 86. United fit Sharing was con- 
spicuous for a rise of about 3 points to 8, with the elosing 
figure to-day at. 734. Riker,& Hegeman sold up from 8% to 
101% and finished to-day at 10. Rock Island issues, ‘‘w. i.,’’ 
were weak, the new com. selling down from 39 to 36 and up 
finally to 37. The new pref. dropped from 85% to 841% but 
recovered to 86. The “rights’’ were traded in down from 
3% to 2% and up to2%. Standard Oil shares were erratic, 
though the final result shows improvement. Atlantic Refin- 
ing from 578 reached 595 and finished to-day at 591. Con- 
tinental Oil rose from 213 to 222. Indiana Pipe Line fell 
from $128 to $121 but-recovered to’ 124. Ohio Oil advanced 
from $173 to $181 }4 and reacted to $179. Prairie Oil & Gas 
registered a gain of 11 points to 439 and finished to-day at 
435. South Penn Oil jumped from 276 to 289 and sold 
to-day at 286. Standard Oil (California) ran up from 309 to 
324 and ends the week at 322. Standard Oil (Indiana) 
moved up some 25 points to 478 and reacted finally to 470. 
Standard Oilof N.J. improved from.402 to 408 4 and finished 
to-day at 40744. Standard Oil of N. Y. went up from 208 
to 213. Mining stocks were quiet. ' 

Outside quotations will be found on page 37. 
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; 1K ; Ow LE PRICES, Sales of STOCKS Range since Jan, 1. Range for Previous 
ae itn seaieienleet linet ll; the seine Jouganae On basis of 100-share lots. Year 1913. 
Satur . a Tuesda V ednesda Thursday Friday Week cXC NGE 
“mea Fy =| June 30 July 1 ’ July 2 July 3 Shares Lowest. Highest, Lowest. Highest. 
Railroads 
3g Jan 
98 98 981g 981 981g 9914] 985g 991s} 985g 987s} 99 9914; 6,200 — T proet &SF..| 91% Apr 25) 100%. Jan 23 9014 N ov 1063s 
10153 10153 101% 10134 1100 ° 100ig| *993, 10014] 991g 9912] *9914 100 900) | Do pref_...--.-...- 9712 Jan 13) 101%J'ne29)) 96 J’ly | 102% a8 
*118 120 |*118 120 |*118 120 | 120 120 | 120 120 |*11912 121 300| Atlantic Coast Line RR.| 116 Jan 3] 126 Jan 23]/ 112 J’ne| 133% Jan 
891g 897s] 891— 8934) 881, 897%} 8914 89%) 895g 9014; G0 907s! 10,190 Baisienore & Ohio......-| 87% Apr 24) 9833 Jan 26// 905s J’ne| 106% Jan 
*80lg 8133] *801g 813s] *80l2 Siig] *80l2g 8112} 801g 8012] *801g 81le 100 + 4 _ epee 77% Jan 6 83% Jan 29 aa ; bn - eo 
90 8690 901g} 8973 91 9llg 921g} 917% 921g} 917g 921s} 13,390 100 yn oer) Transit.| 87izJan 3 9414 won : ase 4 De onan Ie 
192 1921s} 19134 1921s] 19114 194 | 1933g 1935s] 193 1935s] 194 19433) 8,245 Coane an PEGUIC. <ccace 18612 Apr 27 320 Te ol: _ — = 
*300 320 |*300 320 |*300 320 |*300 320 |*300 320 |*300 320 | -...-- yaae of New Jersey...| 305, Jne 18] 310 gon tel Ste, Tne) ee cae 
501g 5014] 50lg 50l4] 497% 51%| 51 51 | 51 51 | 51% 52%) 3,800/< Chien peake & Ohio_---- 48%, May 9 68 qa 5 ey) 2. ee 
13% 1419) 14 14 14-144} #1414 1419] #14 = 14% 14 800} © aco yO Gt West tr ctfs__ 11 Apr 21 15% — = 8 ) Bod 7 8 _ 
381g 3812} 36% 377s) 38 3814] *37l2 38lo] *37 39 37 8712) 2,525 om pref trust ctfs__- 2713 Jan 7 shee nes m Bn i to 
9814 98%] 98 9814] 9714 9912] 991g 9912} 98% 99 991g 10012) 6,830 aco Milw & St Paul_| 4lg Apr 25| 1071, A 4 Br nee be 4 3° 
*1311g 13712|§134 134 |*13114 137 |§134 134 |*132 134 |*132 134 55 , ere 131 5 Rate 143 eb 6) 131 a Rev + ty 
#129 13112/§131 131 |§13134 131%] 130% 130%4]/*130 13112/§13112 13112 250 Cikeago & North Western! 128 Jan 3] 136 e Feb 14 7123 Dee 1 8 jan 
*170 182 |*170 183 |*170 182 |*170 18012/*170 182 |*170 182 | -.--.. oy f— alaaie we etiam an enapaid 170 au 5 180 = 24 ete zo or Le 
40 | *23 +40 | 923 40 | *230«©40 | 2304 «640 | *23)0=«640 | JL. ers < Caic &stLi.} 26 Apr 135} 40 = 5 8 Avg = <oa 
a ines, G6 ancn Seer hase 2h Bence See ooo SEMEL aaoud | ees 50 J’ne id 70 Ae 9 6 % c . “gan 
#14612 148 |*146 148 | 148 148 |*147 150 | 14712 14712/*14812 150 225' Dviawone & tiudson__..| 145 2 Apr 22] i591 ‘eb 4|| 14712 J’ne| 16 = 
400 400 |*396 407 |*400 402 |*400 407 |*400 407 {7401 401 224| Deiaware Lack & W West..| 388 Jan 6) 406% J'ne 6 Dec 445, yan 
*10% 11 *101g 111g} 11 1l #103, 12 | *10% 12 | *10% 12 100} Denver & Rio Grande.._| 10 jae 7 sens oan y 133g | Ba rt 8 Lo 
#1714 1914] *1712 1912] *171g 20 | 19 19 | *17%4 1914) 182 18t2 200 Er2? _ Btef------------ 17, ho us 31's no c! 23 — s 
ona’ 2812] 277g 281g} 28 28%) 2814 281s} 28lg 2834) 2812p 29 O00 BE onccrekduannescces 20% pr 25) 32 — ; ome ° — — 
43 | *41% 42%) 43 43 | *42% 4312) 43 43 43 433 500} Do Ist preferred....| 40 0 hue 25 4934 san 3 : lp 4 ° jan 
°38 37 *35 37 *35 37 *35lg 37 *3514 3712 *35 > ee Do 2d preferred____- 35 Jan P.. a an , she 5 a “ beng 
122% 123 | 122% 123 | 122% 124 | 124 12414] 123%, 1233) 12414 1247s} 4,490|Great Northern pref__.- 119 Apr = 134% She 11512 5 ned _ — 
*31lg 315s] 311g 31%) 32 32 | *31l¢ 3214] 31% 3114) 3114 3133] 1,000} Iron Ore eres... 2914 c 7) 39 «sen = R=, — ae a 
*110 113 |*110 114 | 112 11219 112% 112%] 112% 11312|*11212 1141s] 650; Illinois Central________- hoe ott “a, Soe oa “eae snoe 195% J 
13% 141g) 14 141g; 141g 141g] 143, 1419) 1414 14 141g 1414) 1,925 So vtctf.| 13 4Apr 5) 163 an 24 1233 J'n an 
6lig G6llz} Gllg 61%) 617% 62 617g 6214] 621g 621g) 6212 6212] 2,300); Do _ pref___.--._.... 5844 Apr 25) 65% J'ne10)) 45 J’ne| 65% Jan 
See 38 “Sh, ia) es" tl ees ae] eM) are aes) “ee Mime Sean) tos eda at] Bends Seed 
s y en 4 
*5lg % . eit 9 oSig te *5'3 9 *5lg 9 . 2 eae Lake Zrie .: Western... 61g yh 28 9 gon 23 Bi po Bits , = 
*1llg 19 | *1llg 19 | *111g 19 | *111g 19 | *11lg 19 | *1112 19 | ____-- Do a hac: toto tance 37 pr 2 o_o 28 dita dvae| dent Tan 
134%q 134%] 133% 13453] 133%, 136%| 135  136%| 1354 136 | 136 13612| 16,950 Lehigh Vailey__—~~->777 Isis Abr 25] Lace Jon 10)| laste y’me| fasts Jam 
*1361g 13812|*137 139 | 138 13819|*13712 139 |*13712 139 | 139 139 300, Louisville & Nashville... 13114 j pr 141 ogee 19)| 12614 5 Mane -. 4 tad 
*130 13112/*130 131 |*130 13112 "2 13112/*130 13112) 1301g 1301, 200) Manhattan Elevated__..| 128 Jan 2 i338 eb ot ut7 5 hn aa be 
*12 13 *12 13 | *12 13 13 | *12%° 13 *12 =< oe St Louis..| 12 Ape “4 16l4 Jan 12 — = 4 Sos 
*26 27 | *26 27 271g 272 226 27 | *26 27 | *26 28 | ee > Sees 2712 J’ne 3 3512 Jan 22 30 Fan! aame = 
912212 124 | 122g 1221s] 122 123 | 123% 123%] 125 125 | 124 124% 750 Minn st P < SS Marie_- 137s Ape 27| 137 Feb 5j| 115% 5 = 4 = 
19314 13314]*128i2 134 [+129 134 | 130° 131°] 130 131 | 131% 1314) 1,084 > oe Soran tes Zee 2h teh Revie Sate Jam 
*163g 161g 1612] 161g 17 | *16l2¢ 1712) *161g 1712) 17 1712} 1,300 Missour Kan & Texas_. Apr — 24 Jan 2 181g ton pet — 
*37 40 *36 41 37 37 371g 3712) *36 39 388 3812 450 ve preferred ewcccecce Abr 30 60 Jan 3 A ha rt 2 j pr 
165g 1653} 1653 17%) 17 178%) 17% 1784) +1733 175:| 1753 1784 12,700) Missouri Pacific. ......- Tt pr 30} 30 Jan 27 1g D a ta 
*271l4 35 *27lg 36 | *27 35 | *27 35 | *27 33 *27 ey ENS Nat Rys of Mex Ist pref.| 30 Jan 19} 84 Feb 6 31 Deo ie e 
*11 117%] *11 121g] *10% 12 105g 1053) 11 11 | *11~ = I1le 300; ,, WO, 2d preferred... _.- 9 Apr 25} 14 Jan 26 834 — 37s gan 
88% 88%] 883, 8914) 884 90 883, 90 881g 8914) S89le 8934) 5,842)N Y Central & H R_...- So% AP pr 16] 965g Jan 31 o- ne oa a 
65 65 6414 6412} 641g 65%) 6334 6512} 63%, 641; 643, 65 | 12,000:N Y NH & Hartford. _. 63%5; y 2} 78 Jan 2 ¢ sf a oa yan 
231g 23%) 23 £24 23 2314] 2314 2314] *227g 24 | *227, 24 1,000| N Y Ontario & Western_| 2212J'ne25} 315s Jan 23 25lg J’ne R K = 
#10412 104°_| 10412 10412} 10433 10412] 10412 10419] 10473 105 | 105 105 1,380| Norfolk & Western___.- — 9} 105%, Feb of + J ¢ ne oe 2 a 
wens moon! --2= ann-| o--- ---=| 987 89 | 87 89 | *87 89 | -.... Do adjustment pref- - 85 Jan Rs 90 Apr 29 ome Aue a he 
110 11014} 10934110 | 109% 111 | 1101g 111 | 10912 110%] 11012 111%, 6,171 Northern 4 eS 10612 Apr = 118!gFeb 4 — 4 Mey 12 — 
110 =1103g{ 1101g 11014) 110 11114] 11034 11114] 111 111 | 11114 11112} 4,600 Pepusylvania Sere 10814 Ape 5) 11512 Jan 31 a8 Dee oo 
*72 «8675 74 74 ae: 71% 71%| *71 74 | *71 74 300} Pittsb Cin Chie & St L.. 6045, ne24} 91 Feb 4/| 77g ; +4 an 
*___. 100 | *80 100 | *80 100 | *80 100 | *80 100 | *20 100 | -____- Do preferred-......- 66 J ness! 201 Mch35/| 100 y’ne stot Deo 
162 16233] 16112 1621;| 1613, 1641s] 16312 164 | 16314 1637%s| 16334 16412|109,200) Reading______...... 2 715812 Apr 27 17214 Jan 22 151% oan pho — 
*881g 90 | *88lz 90 88lg 8812] *88 89 | *88 90 | *88 90 200; Ist preferred......... 87igJan 8! 893gJ'ne24!| S2l2 os + tlre od 
*86 «689 1 °85)6=689 | *85)—s 89 || #8589 | 885 O88 | F855 O88 | -.-..- 2d preferred......... 87 pe 4 93 Jan 28); 84 an oo pr 
2 Z 1% = 17 17g 17% 1% #3 1%, 1% 15g 1%! 6,434) Rock Island Company... 153J’ly 3] 165gJan 23 115, Ses is Be 
3 31g 3 3 *3 3y 2% 3% 2 27, #2) 31s} 2,863} Do preferred........ 3 J’ly 25 Jan 16 1712 ot oe% —_ 
#213 3 *21, 3 #212 3 #212 3 #212 3 ... eres St Louis & San Francisco| 2 Apr ; 533 Jan 15 284 +f n 4 4 —- 
*6 12 *6 12 *9 12 *7 12 *6 12 *7 eS eacieun Bo lst preferred_.__ 8 7 17ig Jan 13 wv ne = jt 
*4l2 5 *41p 6 #419 5 *41p 5 *41g 5 41g 4p 100 erred___.- Apr 9% Jan 26 ; 5 ky J ae 
#19% 4 310% 21 719% 21 Ri.) 203;| #193 2275 #1934 23% 100) St Louls Southwesteri-—- 8 prog =~ ne = 20 € = 2 _ 
s *4 baa, es eS phan lll OC Dec 
1B, 1814! *1814 18% 181g 19% tty 19g *18lg 1912 *19 19% 950 - we Air Line... - 16%Jan 2) 22%Feb 5|| 1412J'me} 20% Apr 
531g 53%) 531g 531g; 54 54l4; 54lg 541g) 54g 54ly) 53% 5414) 1,600|_ Do preferred... _._- -_ B. 58 Feb ‘ 3s ne — ba 
95 95%) 9473 9533 94% 9673) 9614 97%) 96% 97 | 967% 97% 83,405 Southern Pacific og at 861, pr : gant! Stnent a3, Nov| 99's Sep 
“24 24 24 2413) 24g 245s| 24%, 2hle! 24% 24%) 24% 243;) 3,950) Southern v trctfsstmpd_| 22igépe 46] 2844 Feb 4// 191g J’ne| 283 Jan 
*77lg 78%4| §78 78% 78% 78%) 7914 794) 7912 80 797, 80 1,330 Do ed do 75 Jaz 3) 854Feb 4 72 J'ne 8liz Mch 
14% 1434) *15 1512} 15 15%) 15 16 | #15 .16 | #143, 15% 100) Texas & Pacific......-.- 131g Ju 5) 17% Apr 1|/ 104 J'me) 22% Jan 
40% 40%) 40l2 4012) 411, 4114) *41 42 *40lg 4119} 411g 415s! 1,625) Third Avenue (N Y)-_..-.| 3814 Apr 25 45% Jan 13 27%s 5H 434 Fen 
*7 10 ~~ 1 10g} *8 10 «, a 7+ 200} Toledo St L & Western_- 9 Apr 20 1214 Jan 24 7ig J'ly 13. — 
1214 15lg) ©1214 151g) #1214 151g] *121g 151g) *1214 151g! *121g 157g) -..___ Do a ch referred__.____- 124, May 9| 23 Jan 26/) 154 J'ne 29% Jan 
#10214 103 | 1027, 102%} 103 1031s} 103 103 | 10212 1027s/*#102 10314) .____- Twin ay iy Raptd Transit} 102 J‘ne25) 10812 Jan 19|! 1011, J'ne 100 gep 
1531g 153%) 15253 15312] 1521g 1551s] 15414 1551g} 1543, 155 1547, 155%4| 63,950! Uni SE 1487s Apr 25) 1643, Jan 31), 13734 = les% 52 
821g 83 | *82lg 834) 83ig 83le, 83lq 8319] *83 8312] §8314 8314 850 Do. br referred... ___._- 82 Apr24) 86 Feb 4|| 79% J'’ne 93i2 Jan 
12% 12%4) *11 13 *11 13 12 1212} 12 12 *11 13 500} United Rys Investment _| 1012J’ne18} 23% Feb 8 16 J’ne 35t2 = 
32%, 33 331g 3312] *32 35 331g 34 | *32 3412) 31% 32 700} Do EE ancncses 3ligJ*’ne 17] 49144 Mch24 30 ) Ba 63 2 von 
=~ FF & 8 %  % | ne | % =| -—-:1,130) Wabash -___.__-......- wt 4%sJan 23)) 2 5 a . 
%Z3le 4 *3lg 4 Big Ble] *3g 4 *3y 4 *314 = 35g 100 Wanrert spd Sotveneneien 3 Apr 13 Jan 23 61g y 17\g 5 ug 
*185g 197s) 183; 18%) 183 18%) 18ig 1812} I8lg 1812} 18l2 1812} 1,600) W d_.....| 18igJ’ne15) 35 Jan 22|| 28% Dec; 46 Jan 
*Zlg 4 *31g 4 *3lp 4 *3lg 4 *3lg 4 2, a hy renee Wheeling's & Ls Lake Erie... 35, Feb 24 633 Jan 7 3% Oct 8 Jan 
=. Bits wise 21a 86.5 Se F-19646 | uu ncad Do Ist preferred....| 13 Ane 24) 21 Jan 23|} 13 J'’ne| 28g Jan 
*5 8 *4 7 *4 7 *4 7 *5 7 *5 OT sseede Do 2d preferred_...- 5 sayis) 11 Jan 24 55g Dec} 14 Jan 
*38 44 *38 43 | *38lg 4319] *38lg 44 | *381g 40 | *3812 44 | _____- te nee» mt yee 38 2 ne25) 48 Fen 4/| 40g J’ne;} 58l2 Apr 
ndaustriai an scell. - 
26%, 26%) 267 2673) 271g 2734) 271g 27ip| *271g 2753) 271g 277s; 3,700; (Alaska Gold Min Par $10) $20%Jan 9%] $287, May18|} $18 Nov| $24%, Oct 
101s 101g} *10 115s] *10 P 1012] *10 1012} *10 1012} *10 1012 100/ Allis Chal Mfg v t rd iuiin Jan 6) 144 Feb 20 753 Dec 9 Dec 
40 43 | *41 43 | 41 «+43 | #41 «2443 | #41 «3943 | 941 «8943 | LLL Do preferred vy tc .. Mayl4) 49 Jan 26]| 40 Nov] 4312 Dee 
68g 6833} 671g 6814] 67 69%] 6853 69%) 69 69%) 697, 705s] 67,465| Ama ated Copper.-_- 66%3" ne26| 78igFeb 4|| 6153 J’ne| s80le Sep 
%53 55 *53 55 54% 5434) 54ig 5414] *53 55 *53 55 200; Am n Agricul Chem.| 47%Jan 2) 5912 Mch19 414 Sep 57 Jan 
*93lg 9434) *94 96 *92 96 *91 9433) *91 95 9414 941, 100 NETO ..cccscce 91 Jan 8 9712 Jan 23 90 Nov 99 Jan 
2514 254) 25 25lg] 2 2633, 26 26 26 26 2614 26%} 1,600) American Beet Sugar....| 195s Apr 25} 29% J'ne 9}} 19% J’ne| 5012 Jan 
*7312 80 *71 80 *70 80 *70 80 *70 80 *71 a Se EG Do METOG..canccae 66 ay 4) 75% J’ne s 65 Oct 86 Mch 
263g 26%) 2614 261;] 25% 27 264, 27%) $2614 2611) 26% 2714) 4,770'- RARE 22% Apr 20) 351g Jan 27|| 21 J'ne| 46% Jan 
*90 92 *90 2 *90 92 901g G1%!) BOlg O0!2) Olly 915s 206 Do preferred........ 874 Apr 24) 96 Jan 24/| /801, J'ne 12912 Jan 
50 50 8650 50 507% 50%) 51 Sls} 51l, 5114) 1,400) American Car & Foundry! 44igJan 5) 531gFeb 4/| 3612 J ‘ne| 56% Jan 
114 =1171g)*11412 1171g|*1147% 1171g)*114% 11714) 116% 116%) 11714 11714 310 uae  eneganae 114 Jan 28 7. fa i 5 Mang 117 oy 
pan@ @0648 S060 G6n6l Shu Gace enn mill e060 .Gucel ame easel coonee can jeeecccce May 4/Jan 
65 6214 6214) *60 *60 65 65 | *61% 65 150} _ Do_ preferred._.....- J 68 Jan 26|} 604 J’ne| 78l¢ Jan 
*39lg 43 *39 42 *391g 41lgi *30ig 42 401;; 4012 4012 200; American Cotton Oil....| 3712Jan 8| 4612Feb 9 3312 J’ne| 657% Jan 
921g 95 *921g 95 | *921g 95 $05 95 | *O2ig 05 | *O2l2 95 50} Do preferred........ 935, J’ne 97%3 Mch30}| 921, Sep 98 May 
“4 4ig) %4 412) 4% 4%) %4 4%) *4 4%) *44, 4% 100 Anetne Hide & Leather} 4 Apr 16 54 Feb 6 31g J’ly 51g Jan 
21 21 *20 24 1°20 24 1°20 24 *20 24 2llg 2115 300 preferred........ 18% Apr 25) 25%Feb 6 151g J ‘ne 28, Feb 
361% 304) 30 380 29% 30 30 30 | *29% 30 30 630 1,600 pam. Ice Securities..| 24 Jam 3) 32%Feb 20|} 17 J'ne| 27% Apr 
*) lg] 99 94; 9 Oe] lg 9%) *9ig 98) *9lg 10 | -..__. American Linseed ......| 914 J’ne24) 1153 Jan 28 67%, J’ne| 121g Nov 
$26 29 29 | *26% 29 | *251g 81 30 | *27 29%) ......| Do preferred........| 261g May 31% Jan 16)| 20 Oct | 33% Nov 
23 31 31 | *28ig 31 | *20ig 31 | * 32 31 31 100 erican Locomotive.-.| 28 Apr 24) 374Jan 31|| 27 J'’ne| 441; Jan 
*097% 100 2o8ts 10012] 99% 99%) 100 100 | *9914 100 | 298l, 98 456 preferred_....... Jan 6; 102'2Mch25|| 94 Oct] 1064 Jan 
“41g 612] *5ig Glo] SMe 7 *4lg 7 41g 7 . a a eee Amerionn Malt Corp... 6 May29| 94Jan 26 54 Oct| 13 Jan 
"40 «644 | $40 «642 | 400 «644: 1 9400 «644: 9400 «44 | 2400 O44 | preferred..._..-.- 41% J°ne 16) 50igJan 24/| 417 Oct | 6112 Jan 
"82 84 {| *82 84 | *82 84 | *82 84 | *82 84] #82 94 12¢ Amer Smelters Sec foe aoe 28) 85 Jan 19/| 7¥igJ’ne|] 86 Jan 
$6212 6212) §621, 6233) 61% 63 62% 63 621g 63 6212 64 3,8)6) Amer Smel efin'g Apr 25) 7ligFeb 4/|/ 5812 J'ne| 74% Jan 
101% 10214; 102% 10253) 102 102 |*101% 102%] 10214 102\%|*102 103 Do_ preferred.......- OTs aoe 25) 105 Jan 27 97 J’ne] 107 Feb 
*160 170 |*160 170 |*160 170 |*160 170 |*160 170 |*160 170 | ____...|Americam Snuff _______- 157 Apr 25' 172 Jan 31'} 150 J’ly!|193 Jan 
- + . , 
BANKS AND TRUST COMPANIES—3ROKERS’ QUOTATIONS. 

Banks Bia | Ask Bank. ! sia | ask Banks Btd | Ack | Sanks Bia | Ask Banks Bia | Ask Banks | Bid | ask 
New York Chat & Pher.| t72 177 || Fidelity4_...| 150 | 180 'sZereinan _.- 275 | 285 || Mutaaly .. | 325 .-..||3eaboard....| 410 | 435 
America {...\ 560 | 570 |] Chelsea Ex%./4139 ----|| Fitth Ave4../4500 |... jime & Trad.| 500 | 515 || Nassau ... ----| 100 |/Second .....} 390 | 425 
Amer Exch...) 205 | 210 |] Chemicai ...) 455 | 425 || Fifth _..____ 300 | 325 | Irving 175 | 180 || New Nethf_.| 210 | 225 ||Security ¢...| ....] 105 
Battery Park| 12u | 135 || Citizens’ Cen] 172 | 177 || First _...___ 870 | 8835 -| 600 | 615 || New York Co} 750 | 825 |/Sherman....| _...| 135 
Bowery{1-.-- 425 -~--|| City........] 338 | 342 |] Fourth ..... 199 | 20% 325 | 335 || New ja ty cas 370 | 380 ||StateY......| 150 | 165 
Brenx 225 | 260 ||Ceal & Irom-| 145 | 153 |/Garfieid _...| 195 | 210 ||Manbkattan 4|t313 | -.-.|| Pacific ¢__..| 255 | 265 |la3q W --| 130 | 140 
Beonx Nat..| 175 | 190 || Colonial ¥_..| 450 ----||Germ-Amer 4; 130 | 140 ||Mark & Fult.| 245 | 250 || Park ..._._- 360 | 367 ||/Union Exch.| 143 | 148 
Bryant Park#| 150 ----|| Columbia YT...) 325 ----||German Ex 4| 390 | 410 ||/Mech & Met.| 243 | 248 People’s _ es 220 | 235 || Unit States]]/_| 500 amo 
Butch & Dr-j ....| 125 || Commerce ../t165 |1167 7.-| 465 | 500 ||Merch Exch./ 165 ----|| Prod Exch {. 163 || Wash H’ts 4.| 275 ame 

Ceatury T.--) 185 | -..-]|Corn Exoh 7_| 314 | 317 ||Gotham ....| 190 | ___.||Merohants’._| 170 | 175 || Pubiiof....-| ....| 215 |] Westch Av4_| 160 17. 
sevncel GTO Cosmopol’n fj 85 | 105 || Greenwich 4.) 275 | ___. etropolis J.| 300 | 310 || Reserve..... 60 || West Sideq_| 450 | 475 
East River..j 60 | .... over ....| 655 Metropol'a {| 183 | 138 Yorkville 7..) ....) 550 
u 
~ Ly th yt toe $e. § Less than 100 shares. {]/ State banus. a Ex-div. & a. my stock JEx 4% accum. dim 
Exchange or at auction this 4 Quoted dollars per shaze, ¢ First installment paid. & Sold at private at this price. s Ex-diy, : Full paid. . 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range since Jan, 1. Range for Previous 
the NEW YORK STOCK On basis of 100-share lots. Year 1913. 
Saturday Monday Tuesday Wednesday Thursday Friday Week EXCHANGE 
June 27 June 29 June 30 July 1 July 2 July 3 Shares Lowest, Highest. Lowest, Highest, 
{ndustrial & Misc (Con) 
®104 108 |*104 105 |*104 108 |*104 110 | 106% 106%,/*104 110 100)Amer Snuff pref (new)___| 997%sJan 9] 106%,J’ly 2/|/ 100 J’ne| 105 Jan 
*291g 3012} *2912 30 295g 2953) *291lg 31 | *29'2 31 | *2912 31 150|Amer Steel Found (new)_| 28 Jan 6] 3712 Feb16// 25 J'ne! 401, Feb 
10633 106%2/*105 107 | 106 10612/*106 10712|/*10512 10712|*106 10712 435|American Sugar Refining] #7 Mch12/ 1097s Jan 24|| 997s Dec| 118 Jan 
@111 11312/*111 114 |*111 114 |*111 11319] 11214 1121,;*111 11319 192; Do opreterred Ean, 107’g Mch 31} 1137gJan 7|/ 1101g J’ne| 11653 Jan 
12214 12214] 122%, 122%4)71201g 1207s] 12012 12012] 12053 1205s] 12012 1205s! 1,70(|Amer Telephone & Teleg| 117'sJan 2] 12414 Jan 30]/ 110 Dec} 140 Jan 
229 229 |*226 230 | 22914 22914)*227 232 |*227 233 | 23012 232 500| American Tobacco_.___. 215 Apr 25] 256 Mch23// 200 J‘nae| 294% Jan 
#106 107 |*106 107 | 106% 10634)*106 107 | 107 107 |*10612 108 600} Preferred, new... - 101% Jan 7] 109 J’ne 9/]| 96 J’ly | 1061, Jan 
*12 16/)]%*13 16{|*13 416 | *13 «+417 | #13) «#16 | *13° 16 | _.____|American Woolen... _. 13 J'ne25) 20% Jan 28]} 1412 Dec} 2312 Sep 
*73\g 76 | *73!g 7412] *731g 7412] 741g 741s) *74 76 | *74 76 106] Do_ preferred... _._- 72\2Mch 4| 83 Jan 26|| 74 May] 82 Sep 
Oe ee Ve ee eee 5 eee ee 200|Amer Writing Paper pref} 10 Apr 22} 173sJan 23]| 117s Nov} 3214 Jan 
30% 307s} 307% 307%} 305g 3ll4) Slig 31lo} 31lg 3112} 231 3133} 3,70C;\aAnaconda Cop Par $25] 3012May 8] 384Feb 3]) 307% J'ne|} 411. Jan 
Oe ee ca) ea Ee Tease . Se Pecans 2 Biixcoe UW accent Assets Realization... - 1412 Apr 23} 297%Jan 8]| 22 Dec} 120 Jan 
*431q 4634) *431g 46%) *431g 4434) *431g 463;) *4312g 4634] 4612 4610 400| Baldwin Locomotive..._| 38i2Jan 7| 521g Mch 5j| 3612 Dec 531o Jan 
#10512 10712|*10512 10712|*10512 10712|§10612 107 | 1063s 1063g/*1051!2 10712 240|_ Do _preferred....____ 1021,Jan 16] 110 J’ne 8}| 10014 J’ne| 10512 J’ne 
414% 4112) 40 41 405g 41lo/ 414 42 41% 4119| 411, 42 2,350|\Bethiehem Steel__..___- 291gJan 5| 44%Mchl11]/ 25 J’ne} 411, Jan 
*82% *82%, 85 85 8514] *83 ly] 851g 851g) *83lg S85lg 300 © preferred._...... 63 Jan 10} 86 Mchll 624 J'ne| 74 Aug 
125 128 |*124 130 |*124 128 |*124 128 | 125 125 | 125 125 200| Brooklyn Union Gas____| 121 Jan 5] 130 Jan 24/} 120 Oct | 1377, Jan 
18% 191g] 19% 1933] *185g 1919] *18% 19%) *18% 19%) 19 19 500|California Petrol vt ctfs.| 18 Jan 2] 305gFeb 6|]| 16 Aug]! 561, Feb 
54 *53 BS 55 = 5%] «561g G12] *5512 5634] *551_ 5675 400 o preferred OSI: 50%;Jan 2} 68 Mch20]} 45 J'’ly| 86 Jan 
®8llg 90 | *Sllg 86 | *Sllg 86 | *80% 86 | *80% 86 | *81 86 | ____-_- Case(JI)ThreshM pftrefs} 8UigApr 23] 951g Jan 16}| 9014 Dec | 1035s Feb 
35g 3 35%, 354] 35%, 35%] 355g 36 351g 355s 35% 35%| 3,700|Central Leather.______- 257g Jan 14) 373J’ne12}} 17 J’ne| 301g Feb 
101 102 |*100 101 | 101lg 1011g/*101 102 |*101 102 |*100 102 150 © preferred.._____- 947gJan 6) 102i2J’nell|| 788 J’ne| 9714 Mch 
397 40 401g) 3912 4033] 401g 4012] *401g 4012} 41 41 4,900|¢Chino Copper_...Par $5| 37 Apr25|) 44 Feb 4/| 30%gJ’ne| 4753 Jan 
*65 6712] *65 6712] *65 6712] *65 6712] *65 6712) *65 6712) ____- ._|Cluett, Peabody & Co,Inc| 6812 Feb 25) 70 Feb 13)/......----|....-----. 
#100 101 |*100 101 {#100 101 {#100 101 |*100 101 | 101 101 100} _ Do preferred_______- 100 J’ne25) 10412 Feb 14//_...-2.---] 2. -- 
255g 2612] *255g 2612) 251g 2612] 26 26 | *25l2 2614) 26 2614 700|Colorado Fuel & Iron___| 24 Apr7| 3412Feb 5|| 2412J’ne| 4112 Feb 
127% 130 |*127% 130 | 128% 128%|*128l4 12914] 12812 12812] 12812 129 700|\Consolidated Gas (N Y)_| 12714 May21] 13912Jan 24/| 125ig J’ne} 14233 Jan 
"8% 83% Sig Ble 8g Biz) "84 8%) *8lg 8%, 8% 868% 700\Corn Products Refining. 7% Mch25|} 131g Jan 31 73, J’ne 17g Jan 
621g 621| *62 2 62%) *62 65 | *62 65 | *62 65 670} _ Do £ erred......... Mch25| 72 Jan 29/} 6llgJ’ne| 794 Jan 
*93q, 94 *93lg 04 931g 931g) 04 94 94 94 *94 94lp 350| Deere C RRR 91%Jan 2) 99%Feb 3 9lig Dec | 1001s Jan 
*14 15 | 14 15tg] 14g 1419] 14% 14%) %141g 16 14% 14% 400 Securities Corp| 13%Apr 20} 2012Mch 4 9%, J’ne} 21%, Jan 
147 147 147 147 14714 147%|*147 148 | 148 148 149 149 1,700|G Electric._...... 140 Jan 3] 1505s Feb 20|| 1293, J’ne| 187 Jan 
Q0lg D1le} BSig 90's] 88g 89%! BOIg 9OIe] * 9012} 91 93 3,270|\Gen Motors vot tr ctfs._| 37%Jan 3) 99 May27|| 25 May! 40 Aug 
921, Q3le} 92ig 9214) O25, 93 93 «93 92% 92%) *92 94 570 Vv t ctfs____. J 95 Feb 19]| 70 May] 81% Sep 
*23 24 | *23 23%) 23 23 | 23 24 | 23 2384) 23% 23% 600 Co (B F)_..-. 1933Jan 17| 28% Apri7j| 151s Nov; 68 Jan 
87% 87y) *861g 8812] *86lg 8812] S8lg 88's) *8712 S88le| *87l2 88% 200} Do preferred._______ 797g3Jan 2| 91 Feb 3]| 73% Nov] 10514 Jan 
53 - Big) *52% 534) 53i¢ 5314] *5314 53%) *523, 5312] 5314 543;] 1,500/@Guggenh Explor Par $25| $44%3Jan 8! $5712 Apr 2|! 40% J’ly | 53% Jan 
17 | *16% 1733) 16% 17 171g 171g] *17 1733} 173g 17%) 1,400/@lnsp’n Con Cop Par $20| $151g Jan 10) $1812 Mch24|| 13% Dec} 203, Jan 
10412 1045s} 10414 10414] 105 1057%|*105 -...|*105 10614] 10612 107 1,800|internat Harvester of N J| 1003, Apr 25] 11312Jan 22}/| 96 J’ne/ 11119 Sep 
a eee” er oo oe cee oo. 100}. Do preferred_-__-__-_- 1131,Jan 3] 118!gMch 4/| 111 May| 116 Oct 
*102 1 *102 103 |*102 -._.|*102 104 |*102 104 |*102 104 100| Internat Harvester Corp_| 100%Jan 3] 111% Jan 22// 9512 J'ne| 110% Sep 
— 2  ' #.) Bestest ee UC6hlCU68Ree | eee Pee Do preferred._.__-_-- 114144 May 15) 11712Feb 13}| 111 Msy| 114% Sep 
°27, *27%, 3 2% 2%) F2ig 2%) *2le 219 3 100| Int Mer Marine stk tr ctfs 2 Mayl4 33%, Jan 27 27, J’ne 45, Jan 
®10\ 1012] *10!g 11 101g 101g] 97% 1012} *97g 11 *97g 107% 100}. Do pref stk tr ctfs___ 7% May13) 1514Jan 30]/ 121,J’ne| 1912 Jan 
°%lg = 8lei *7% Sle 773) *7ig 84] *7lg 8 *712 8 100| International Paper_-_-_-_-_ 753 Apr 21} 10% Feb 2 61g Oct | 125g Jan 
*32 84 331g 331g] *33 84 | *33 3410) *34 35 | #34 35 100}. Do preferred_______- 323, J"ne22); 41 Jan 31|/ 321g Oct | 4812.an 
*3 4lg 3 3igi 92 6 *3 419} *3lg 612) *3 6 320|Internat Steam Pump _-.- 3 J'ne 29 97g Jan 20 41, Dec 1815 Jan 
6 12 ae ; rs Se * 12 ae 3 ee Do preferred_.______- 11 J’ne24) 29 Jan 19|| 15% Dec| 70 Jan 
*88lg 91 | *88lg B0le] 8 89 | *86 90 | *86 90 | *86 90 100|Kayser & Co (Julius)...| 80 Jan 19} 94 J’ne 8|| 77 Dec] 94 Feb 
©109 114 |*110 11419/*110 114 [*109 114 |*109 115 |*109 115 | -.... © Ist preferred__.._| 106 Mch12/ 108%, May18/|/ 10612 Oct} 110 Jau 
"921g 97 | *9512 100 | *9212 100 | *9212 100 | *9212 100 | *9212 100 | __....| Kresge Co (S 8)________ 81 Jan 6] 105 Feb 25|| 58 J’ne| 83 Sep 
#102 105 |*102% 105 |*102% 104 |*102%4 105 |*102% 104 |*102% 104 | _..L Do _preferred....-.--- 99 Jan 13) 105 Mch 3|| 97 J'ne/ 102 Jan 
212 21612|*212 218 |*212 21612/*212 21612|*212 21612|*21212 21612] _..__- - Myers Tobacco] 214 May 6) 231 Mch 1j/ 195 J’ne| 235 Mch 
#114 118 |*114 11619/*114 118 | 117 117 |*116 119 |*11612 119 100 ‘Oo Nas 111%Jan 6] 11814 May29// 10612 J’ly | 11612 Jan 
*30 32 | *291¢ 32 | *30 32 | $30 32 | #30 32 | *30 3414}... Loose-Wiles Bis tr co ctfs} 29%3Apr24) 38 Jan 26|} 21 J’ne| 397% Jn 
@_.. 105%y|*_--.. 1O05%)*_.. 105%4]*_._. 10514/*10212 10514|*10212 105% Do Ist preferred....| 101 Apr 22) 105 Mchi6j} 89 Aug/ 105 Jan 
*91 95 | 990 95 |*.... 95 | 90 95 | 990 95 | *90 95 Do 2d preferred___.- 89 Jan 2) 95i4J’nel12|| 84 J'ly| 95 Jan 
*168l2 180 |*168 180 |*168 180 |*168 180 |*168 180 |*168 175 Lorillard Co (P)_..._--- 166 Jan 20) 190 Apr 7//r150 J’ne| 200 Jan. 
Cl —=Ee a ee ee Cee CU preferred... _._..- 110 Jan 6) 115% Mchi4// 103 J’ne| 117 Feb 
*78 85 80 80 791g 7912} *78 80 | 79 79 | *78 82 Mackay Companies ____| 76 Apr 25) 87% Feb-20|| 75% J’ly| 87 Jan 
66 68le| *69 68lq] 681g 68le] *66 70 | *68 70 | *68 70 Do__preferred______-- 65igJan 2) 70 Jan 27|| 62 Dec| 69 Apr 
59 59 | *55 60 | 60 60 | *57 6012] 60% 60%) *57 61 May Department Stores.| 5112J'ne25| 69%Jan 17] 65 Oct| 767% Jan 
*93 100 | *93 100 98% 98%) *97 101 | §9912 9912) *99 101 Do preferred._.____- 9712 J'ne25) 101% Feb 9|| 9712 J’ne| 10512 Jan 
59% 59%| 59% 597%) 59 60 | 59% 5912] 58% 58%| 59 60!s Mexican Petroleum - --- - 46i,Jan 2) 73i2Feb 9|| 41% Nov) 784 Feb 
21% 21%| 22 22 | 22 22 | 22 22 | 21% 22 | 21% 22 dMiami Copper_..Par $5| $21 May 7| $2433 Feb 16/| 2033 J’ne| 2612 Jan 
49% 4 491g 4914] 40%, 493;] 491g 49%) *473g 47%) 493, 4 Montana Power__._.._- 46 Apr25) 52% J'’ne 5/|......----|.......... 
101 101%/*101 101%} 101 101 }*101 10212/*101 10212) 102 102 Do preferred........ 101 Apr 27) 103%J’ne 4//......-.--|.._....... 
128 130 |*128 1354/*128 130 | 182 182 | 131% 132 |*128 132 National Biscuit_..____- 22 Jan 6) 139 Feb 3)/ 104 J'ne| 130 Sep 
126% 12653) 128 128 |*126 128 [§128 128 | 128 128 |*126i2 129 Do _ 1194 Jan 13) 128 J’ne29// 116 J'ne| 1247, Jan 
101g 111g] *10lg 11%) *101g 11} *10% 11 | *103g 11%) *101g 11% Nat Enamel’g & Stamp'g OgJan 8) 14 Feb 3 9 J'ne| 19% Jan 
*76 86 *76 86 | *76 88 *76 88 | *76 88 * 88 Oo preferred........ 80 J’ne 6] 8673 Mch 10 744 Oct 924 Jan 
$4414 471g) 44%, 4712) *4 48 $45 4812] 45 4819) #45 4812) ....__|/National Lead___._...- 44 Jan 3) 52 Jan 26|| 43 Oct| 564 Jan 
®107lg 1081g|*106% 10812) 10812 te Nar 1101¢|/*1071¢ 11012) *10712 110 Do ee 105 Jan 13] 109 Feb 18/| 100 J ne} 108 Oct 
13% 137%! 13% 13%! 13% 14 13% 137%| 13% 14 13% 14 aN Cons Cop Par $5) $131; May 2) $1612Jan 26|| 13 J’ne} 20 Jan 
e7 72% 7 72% 72%, °73 7613) 75 75 , *74 76 200'North American Co (new)| 65 Jan 2) 7914Mchi4l] 60 J ‘ne) 8112 Jan 
®2llg 221g) *21 22 22 | *21lg 23 | *211g 23 | 2212 23 Pacific Mail __._____..- 22 J'ne25| 29 Jan 21|} 16 J’me| 3112 Jan 
*28lg 26 | *23ig 26 | 23 24 | 23 25 | #23 25 | 2412 2412 Pacific Telep & Teleg__-| 23 J'ne30) 31 Jan 24|| 22 Nov) 46 Jan 
©119lg 120 | 119%, 119%] 119%, 1197] 119% 119%) 119% 11912) 11912 122 People’s G L. & © (Chic).| 118% Apr 25) 125 Jan 5 104 J’ne) 129% Sep 
19% 19%/ *19 20 1812 20 | *19 21 20 20 201_ 2012 Pittsburgh Coal___.__.. 177% Jan 231gFeb 4|| 14127 "ne| 24% Jan 
*38 90 | *87 90 88lg 88l2| 89% 80%) 897% 897s) 90  90le Do METOG. ccaccco 84 Apr 25) 931,Feb 4/| 73 J'ne, 95 Jan 
lg] *421, 43 421g 4219! 42% 44 431g 4312] 421, 43}, Steel Car._....- 264Jan 5) 46 Feb14|| 18igJ'’ne| 36 J 
#102 103 |*102% 103 |*102 103 |*102 103 |*102 103 |*102 103 oO preferred.-__..... 97% Jan 15) 1051%4Mch 5 88ig J'N€| 1011, Jan 
Ce eee” nc IMEEE - cance seen P REE eacel REE none Pub Serv Corp of N J_._| 107 Jan 13) 114 Apr 7|| 105 Dec| 118 Jan 
154% 1547, 155 155 |§155 155%2|§155 155 |*15412 156 Pullman Company --.--- 1511,Jan 6] 159 Jan 28|| 149 Sep| 165 Jan 
©26% 29 ©26% 29 | 26 2815] "261g 27%) 27% 27% Railway Steel Spring....| 25 Apr25) 34% Feb 2)| 224 J'’me} 35 Jan 
*90 698 *90 «698 | *90) «6998 | 990) 398 93% 93% oO preferred_-__....- @934Mch 6/ 101 Feb 14) 904 J’ne/; 100 Jan 
201g 20% 201g 20%] 201g 20%) 20% 21 | 21 21's dRay ConsCopper Par $10} $174Jan 9% $2212Apr 3)| 15 J’ne| 22 Jan 
@21lg 23 22 22%) 23 23 | 23 23 | 22%, 22%, Republic Iron & Steel...| 194%Jan 5) 27 Jan 27|/ 17 J’ne| 28% Jan 
85 85, 84 84 *85 8712) *85 87 *85 87ie oO. preferred........ 911g Mch 11 72 J’ne| 921, Sep 
"9% 11 9% 97% a a “10 12 oll, 11 Rumely Co (M) tbnnie ss — 14 Novi] g2y yan 
*25ig 28 251g 25g 7 26% 284) 800} Do preferred..._.... an » 
$186 186 *186 188 |*188 190 | 190 195%] 196% 19712 Sears, Roebuck & Go-_-- 19712 J"ly 3 J’ne| 21312 Jan 
°26 «= 880 *24 30 | 924 80 | 24% 30 | *24y% 30 Sloss-Sheffield Steel & Ir_ Jan 26]; 23 J’ly| 451eJan 
®34 37 *34 87 | 34 £37 | *84 £37 '/| 984 = 87 Standard Milling... - 404% May25|}| 31 Dec] 40l2 Jan 
*60 «64 *60 64 | 68lg 6312] *63!g 66 | *63 preferred... _.... 66 Mch 521g May) 667% Feb 
28% 29 29 201g) 281g 29 28% 28%) 287% 20l, Studebaker tne (The)... 364, Mch31 15% Dec F 
*30 83 *80 8686 *30 0s 86 805g 80%; *80 85 Do preferred..__...- @2 Mayl5i| 64! Nov 93 Jan 
*321g 33 33 B3ig) 33 B3ig) B33 33lg| 33y 331g) 2 dTennessee Cop._ Par $36% Feb 11// 26% J'’ne) 3912 Jan 
@1421g 144 1425, 142%g| 142ig 1424/*142 1481¢/§148 143 Company (The)... 149% Mch 5]; 89 J’ne| 13212 Dec 
A 0105% 113 |*105% 118 |*106% 118 |*105a0 113 “ie pele. 13s ‘Aur is|| 10 Jiy| 1437305 
®106% 113 li 18 |*105% 113 | ......|_ VO preferred........ an 
20° aoe #20! 23%] $200 R0te] 20% 22%] enor 224 Unlon Bag & Ppet==--- ant Feb ‘3|| 1seNov| «ingen 
*20 221 2 224; ia 0 preterred....._.. an 
oT% 10° 8 si 7 7 9/1] 7 9 U 8 Cast Iron Pipe & Fdy 131g Jan 23)| O4J'ne| 16% Jan 
*30 048687 *30 35 *30lg *31 35 *31 35 | ......]|_ V0 preferred........ 49 Feb 6 Dec 56% Jan 
°Filg 77 *71 77 | *78 7 #47 | 7% 7 UO 8S Express -._.......- 87 Mchi0/| 38 Dec; 66 Jan 
o58 «(61 59% *3 S61 U 8 Realty & Improv't. 63% Mch10}|} 49% Nov! 77 Jan 
58% 58 5813 59 Gilg States Ru Letom 63 Mchi4)| 51 Nov] 6912 Apr 
#102 103 102312 *102 103 1st pref jaece 1045; Jan 1 98 J'ne| 100% Apr 
601g 597% 50 60% 60% 61, United States Steel... .. 674 Jan 31/| 40% J’ne| 69ig Jan 
1e9 109 108% 10014] 108% 109 109%, 109% METOE... wcacc- 112% Jan 31]} 102g J'ne 1104 Jan 
Big 57% 5g 56% R.) bm 58 dUteh per...Par $10 ees ne22 be 7 Ph 
28g 28 an 
#100 104 *100 *100 102 preferred......... 10712 Mch 93 J’me/] 114 Jan 
57 57% 57%, Western Union Teleg-_-.. 6673 Feb 16]; 5élg 751, Jan 
7% 74% 731g 73%) 73% 74 6,950) W ouse El & ® 787s Mch 53% J’ 79% Jan 
©121% 1251s *121 125 |*121 125 Do ist pestered... 12412 J’ne 8]| 107% J’ne| 119% Jan 
*94 0612] 95!g 95l2 *96 97 97 97 °96 9812 Woolworth (F W)...... 1034 Feb 5j]| 8ligJ’me} 112 Jan 
114% 115%|*114%q 115%/*115 115%! 115% 115 1*115 116 |§116 116 Do opreferred__.....- 118%, Mch 6' 109 J’nel 115%» Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co's | Bid | Ast || Trust Co's | Bid | Ask Trust Co’s | Bid | Ask 
Brooklyn Brookign NY Clty NY Cliy Broekiyn 
Coney Isl’4 GJ] -.--| 160 || National City) 273 | 285 ||Central Trustj1005 |1020 || «n--] 180 | 135 Breokiyn Tr.| 475 | 465 
First ....-..] 26 265 || North Side{.] 175 | 200 |/Columbia ...) 420 | 480 ||LawTI&Tr 148 Citisens’ ....| 135 | 140 
_--| 110 | 130 |] People’s ....] 145 | 155 ||Commerocial .| ....| 85 Us ae Franklin ....| 240 | 265 
Greenpoint..} 150 | 160 Empire ..... 310 || Metropolitan; 370 | .... Hamiltom ...| 265 | 276 
Hili.idef....| ----] 125 Trust Ce’s Equitabie Tr.| 400 | 410 || Mutual Alli- Home ......} 102 | 112 
Homestead 80 | 100 Farm L & Trj1005 |1115 ance... ... 128 | 138 Kings County] 570 | .... 
Manufact’rs.| 410 | 425 NY Cty Fidelity..... 210 | 220 || Mut'l (West- Nassau ...../1156 | .... 
| Mechanics’ .|t200 | ....]) Aster ...... +305 | ..-../|/Fulten...... 275 | 300 ---| 130 | 135 People’s ....| 275 | 285 
Mentauk 9..| 110 | 125 ||) Bankers’ Tr.) 405 | 412 ||/Guaranty Tr.) 545 | 553 Queens Co ..| & 05 
Nassau ...../ 205 | 22@ |] B’way Trust| 149 | 153 
Bid and asked prices; no aales on this day. {§ Less than 100 shares. {Ex-rights. 4 Ex-div. & rights. a ane Bale at Btosks 
xchange of a: auction this week. 4 Wx-siock dividend. {Banks marked with a paragraph (J) are State banks, s 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘‘and interest’ —ercept for income and defaulted bonds. 
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3 3 Range 
. yt. Pricc Week's 3 
N. ¥. STUCK EXCHANGE ss Friday hee ~ I. Y. sTOCk EXCHANGE 33 Friday Range or §$ Pa 
* ‘Week Ending July 3 SS} suy3 | Las sae |$2]) san. 1. Week Ending July3 | Sa| July 3 | Las sae |3%|| Jan. 1. 
No. acai ; Low High| No.||Low High 
U. S. Government. ta Asi|Luw — Htgt| No.||\Low High||Chesapeake & OMe (Con.) PY ee Asi 27/1 921 1 
Uy Sigs Cement resistered..d19at/-) Gem B7la Boe Sine Td----|| Bake SEMI] Goneal gold 4360.-..-.. 1eesle2S| (Bote "| vate Febris}..-- || gate aan 
8 consol coupon.--.-.-. bd be a are art’ bangs 0 Cantante Alcs * Sale 7, | 79 «86 
U 8 4s registered -......- K1918/(Q-F) 1014 102/114 J_e '14)__--// 10114 4O2N« Gperesiale 4 igs acascesd Harr ob rth a, Hy resha ha $34 83, 
U 8 3s coupon --.....-.- Meee] ioste Liatdtione saad "“Elieits tall Genin er Ry st gu 48221945] J-D] 83° s3%| 834 'ne'14|----|| 83% 85 
iS a Ee Em 1esslOcE| 111 Sale Hi tind ait i3au|| Craig Valley ist g 5s----21940|3-J] 99 101 | 96!2 Dec *13]----||---- --- : 
S CORDOD, 20 «moon a0 fb ? Yreek Br 1st 4s.__. J-J --| 848, Jan ‘1u]----||-.-. +... 
U S$ Pan Canal 10-30-yr 2sk1936/Q-F] 96% -._-| ¥5!2 J’ly ‘13]----|].-.. -- .--|| Potts Creek Br Ist 422721046 <4) *gee g at eau 
O'S Panama Canal 3s ¢---1961/Q-M] 100 102 "/101N2 Jue "14}---|li008, iozis|] KR & A Diy ist con g 43--21984)J-J| “88% “00 | S3i4 Apr 'la|-2.|] 82 8Bts 
Greenbrier Ky 1st zu 2 4s. 940/M-| 85!2—---] 90 Apr'l4|..--|| 90 90 
Foreign Government. M-Sit 96% 9711 963 963 6i| 95 98 |Chic& Aiton piel yh Rast Say A-c| 604 Sale] 604% 60% 60 67 
Obinese (Hukuann) Hy $6 £.- 07] J5-D|: 88% 88%] 88%J'ne'ld|...-|| 83 80%, Waileay 1st lien 3 sn 22-1950) J-}] 40. alls] 43% J’ne 14)... 435% Sota 
. whos og ' Chie B 922}F-A] 993,100 | 99% May'14]..-- 4 9934 
"Beerling loan 4 igse--n == 1025 F-Al: 90% Sale] 80% 9%] 21] 86 908, itinois Div 334s0e- 199 5-4 sia Bla] BEle B6le 82 85% 
2 ---------1925|5-J{} 89 8912} 89 89%| 4/| 85!3 S89lp]] — Kegistered _-_.-2IZII2 1249) 5 - ----| 56% nesanee eae “4 
ante os 4}48..------- A 78ie 844) 78% Jone 14}... 75% $0. Lutinois ‘Div Menastiinnpd a be sanbdnatie Upyh t-t+ | Hows ted a: 
Bee one ate een ep atrAli---» -Oaia] 03° J'ne-is| ail] os ‘ositll Lowa Div ehak Faud Bs-~-tOselACO| sia 2227|403. “Many salcs ida 10d 
External loan 44s_.- - ... 1040) S|? asia 85%) 851 8514) 3/| S4ig 90 Sinking fund 4s_ ~u2hBah{A-C] 984 99 | 98% J "ne’14|-.-.|] 96% 98% 
Tokyo City loan of 1912 5s...-|.M-8)|t 8544 > 794 A "4 77 4 85 evraska Extension 48_-. tv27 M-N| 9714 98 | 97% 98 94%, 98 
U8 of rege py & 58 miner? 2 "3657 67 | 63° Pi s6is "all 65 «68 Registered .-....... TII1BZTS.-wk| 951g ~~ --| 96% Sep ‘12]..--||---- 22. 
Gold 4s of 1904......-.. {|7hese are p\-tces on the b\asis of §5 to £ i] Southwestera AV Atn~ =~ b0E2 M-S O05g .. 2. 903g J’ne'14/..-.|| 98lg 98ieg 
Nee es Saty Securiti¢s. (|u-s| 10212 Sale |1017 10214 z4ll100. 10212|] Generalds.-----.--<=+-.495 coh] i pa a a 
4:8 Corporate stock” ~7771963]-8 aad RMR BG) yh) ee ee TS TS ee fA a eee Rn Foes 
4% Corporate stoc<..... Lose MEN] 100teSaic|100 Loot] “gall sertapoitl| Geucral coneal SecBar~7- 1937|M-N|_ 75 90 |90 90 90 100! 
HP hg ra beng we alata Meet|MCN{ 100 ,1004|100  ivuis| “all gest tools Registered ..._-_.--=21937|M-Nj*.... 97 | 98 Feb ‘14)-.--)| 98 98 
oy «> eppmapmernemas T Men 1073 10714 107, 10714 23 103% 10714 j Pate 1st coal 5s_._..1942/F-A] -... 97 | 97% Feb ‘13 sone[iense save 
pT 6) iia eeegr sega are 1917) Mri] 10Lig 101% 1% LOl'g 102 |] - Avegistered ~~. ----.---.--=- wes) Pe? “9° J’ne’14|....|| 39 99 
138 Corporate stock. 19551 AN] Wie saie|i0i, 107% Agligonre apne Chic Great Weet ie ta “71930M-S| “724 s. 73% = 7414] 25/] 70 75ig 
go assessment bonds..1917)M-N} lvls saie}i0lis |, 101%. Meee ete Guile Fad & Louisv—Kef 68.1947}J-4] Lt sare 119% 120 | 2//117% 120 
wd Ge Cente t ne eee ees| ues] 10i%.222-[20lts Apr “dal----llib0 10112|} Wefunding zoid Ss _._ 4642) $-d| ayaiz iota syies afcls'14).--./10382 103% 
eee eeeeoaes e 22>.°T ~ , s. - i ~ > q cr «<< -<<= e<««8 
Canal t ae eee 4s...1961) F-J) iviis 102% gels bg “*5a| Stakes Hefunding 48 series Co~>21617) 4-9 oo ooo-l Ba Sty -1x1,...||..-. 
Canal LMBTOVERNOOS be... eee Tid Oe es tea] asl eit ell Chile dad de bar be eens teeer yo | <---> ech So Ane tn, Io - 
Canal Improvement 4s___1960]J-J} 101 Peerlii0 tte Looe evel hic eae East 1st 434s 7-1969| 4-3 cts We: BilsnasEiwes xten 
Fn een 4248-18081 S| 110% Sale (109% 110%| oullioris ioM|] Chie Mil & StF termi ge-7191a/I~a| sozcl22_fl00 J-ne'la|-..-\li00" 100%, 
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Y. STOCK EXCHANGE 
Week Ending July 3 


Sola 


B 





Cin Ham & Day icon 

ist gu om 4s ¢-1923 
Cin 1 & W ist gu g 4s__..1953 
Day & Mich ist cons 448.1931 
WwW 4 g Ge... 1098 


gold 5 
Ouve CinC We St f gen 4s..1993 
1931 





9 
W & M Div ist g 4s..1991 
St L Divist co!: tr g 4s...199 
R 199 


ed 
Spr & Col Div ten se--~-iS5 


CiIstLac Gon 
ist gold 4s__....... 2. k193 
Register 


tered 
Cin s Sa Ci con 1st g§5s...1923 
Cee AT eae o.-ie 


O Ind & W 1st pref 5s... 
Peo & oa 1st cor aso2—- 1940 
Cleve 8 Short L 1st gu 419s__ 1961 
Coi Mid and 1st g 4s 
Trust Co, certfs. of Pree adie 
orado & Sou Ist 4 4s....1929 
Refund & ext 4s 193 
Ft W & Den C Ist g 6s_..1921 
Conn & Pas Riys ist g 48..1943 
- Ft ay, 50-yr 5s g ..1952 


‘ooh. lst7s_..1914 
ist conso. guar 7s....1915 
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Enorovement § gold Sie 
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B 195 


2d gold 4 "1 ao ailili> ten 1. 


5s 94 
fi gold Barz 71943 § 
Mid of N J ist ext , eamet tt. 
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110 p’ 
84 May’l 
*ne’l 
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Street Railway 
¥ ew Ori Ry & Lt 


30-year adj inc 5s 
NY State Rys ist cons 4 }48_‘62 
Portland Ry ist & ref 5s...19380 
Portiand Ry Lt & Pow ist 
& ref conv sf is 94 
Portland Gen Elec ist 58.1935 
L,H & P istg 5s 1937 
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Ave ist ref 4s 
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Street Railway 
United Rys St L ist gas o.-- 108 
St Louis Transit 


United RRs San porte 
Va Ry & Pow ist & wef bar zieee J-J 


Gas and Electric Light 
Atlanta G L Co. Istg Be 3947 J-bD 
_ n U Gas ist con g 58_.194 

alo Gas ist g eee 7 
Gol Olumbus Gas ist g 5s....10382 
Detroit City Gas g 5s.....1923 J- 
Det Gas Co. con ist g 





Kan City (Mo) Gas ey g Se 138s 


106 
90 




















woes on --/ 100g D&o 06)... Ll 
espn 75 pr 
> bad 102 Jam ‘14).... 
“a- llitg May’l2)...-i7) Ll 
3 94 J'ne’l4 
enne 103 106 May'l2)....//_ 02 
cook oc-2/t0% Deol 
cools 995s Deo 13)... ll 
cameossiGe Gt Giireséiinens. cool 
he TS Te ee J’nb°’ly...i).... ..ke 
eons 915s} 9O 
adie engel GE Gm esse-lieea. coll 
---= 61 | 62 
971g Sale| 97 
---4 ¥71g) 97 J'ne'l4 
01 Sale = 101 
9S 991) 9714 May’i 
= a«--/ 1214 Mch’l 
17% .. ..|1171g Aug’1 
105% 103%|103 J ‘ne"! 
---~ ----| 108% J'ne oilman 
ba 9644) 9553 Apr 1 
eses 2 
871g _...| O2%e Mcn’ll)....j/.... ..-. 
¥5% 97 Ma: 
110% .... 
MISCELLANEOUS 
84 | 81 May'l4é 
“75% Sale 7553 7614 
an Sale] 532 5444 
893g} 8934 J’ne'14 
1004 LOl2/101 Jan ‘13 
91 4's) 92 Mch'l4 
99 99%) 98 Nev’ds 
1011g ..__| 10312 Feb "13 
831g Sale lg 
7912 Sale| 79% 7 
109 Salc}l 1 
961g 97 | 97 J'ne’l4.... 
9512 96 | 9512 J "ne'l4/_..- 
87ig 90 | 872 87l2 
oda wadtal 84 Oct *08 
69 ....| 71 J’ne’l3 
@ Due Jan. ¢ Due Feb. 
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BONDS 3 bs Week's 3 Range BONDS S Price Week's Range 
Iw, ¥. STOCK KXCHANGE $= kange or |= since N. ¥. STOCK EXCHANGE 83 Friday Range or &> since 
"Week Knding July 3 a Last Sale |S& Jan. 1. Week Ending July 3 ee July 3 Last Sale Jan. 1. 
Minn & St Louis (Con.)— Low Ht| No.|\|\Low High||N Y N H & Hartford (Con.)— : Ask|Low High| Ne.|\Low High 
lowa Central 1st gold 5s_1938)| J 2| 8814 8814 3/| 88 4 B&N Y Air Line 1st 4s_.1955|/F-A}] 86  ..__' 991g J’me'l2/-.--//.... .... 
Refunding gold 4s ._..- 1951\.“ 48 48 1|| 47  57l2i] Cent New Eng ist cu 4s__1961/J-J} ---. 81 Mch’l4/..--]} 81 
\M StP&SSM cong 4sint 2u 1938) J 9478 947 7|| 90 95%4}]| Housatonic R cons¢g 5s8._.1937 M-N| 107% ..__}10653 Apr '14/---- || 1065, 10653 
ist Chic ‘ferm is f 4s___.. 1941/M-F: O74 J’ne ‘12]..--]].... cece NY W’ches&B istser14s'46|)J-J}| 70 Sale| 7 70 10|| 6773 83 
MSS&A Istg 4sint <u_1926| J-J C6: NOP 8oiscclin.. x<cnk N H & Derby cons cy 5s__1918/M-N| .......- 107 Aug’09]-.- acne 
Mississippi Centra! 1st 58.1949] J -J Y1ly May'l4 ----|| 911g 91le]] New England cons 5s_...1945|J-J} --...--- TS Ste a 
Mo Kan & Tex Ist guid 4s._1990} J-D 861g J’ne’14/..--|| 861g 917%, , . | Saneheiegt etapa 1945|J-J| _._.....| 99%, Mch’12 sia iakas:,- dander 
98 Ged 48. cncoccesecon 1990) F-A 70 | 70 6913 77 Providence Secur deb 4s__1957|M-N ----| 60 May'l4 55 60 
ist ext gold 5s M-N|* 90 J’ne’l4|..--|| 90 99 JIN Y O& W ref Istg4s__..91992|M-S| 8llzg Sale| 81's 83 8ltg 838 
1st & refund 4s_. 2 M-S 65 J'ne’l4|-.--|| 6414 71 Registered $5,000 only__g1992|M-S| -_-- -- 921g J’ne'12 at ance 
Gen oaks fund 4348__--1936 J 75 75 1j|| 72'g 85 Generales... .ccesceeee 1955 -a--= 8219] 8112 Mch'14 Slig 83l4 
8t Louis Div ist ref g 4s..2001 7844 Apr °13)----]}.... .... Norfolk Sou 1st & ref A 5s.-1961 9llg 96 | 94 J’ne'l4 92 971g 
Dai& Wa ist gu g 5s___.- 1940 99% Dec °13)...-]/.... .... Norf& Sou 1st gold 5s____- 411M 1014 ....]101 May’l4 100 101% 
Kan C & Pac Ist g 4s__--- 1990) F 78 78 78 82le||Norf& West gen gold $52771931 12012 _-__|119% May’14 11712 1197 
Mo K & E ist gu g 5s_.__1942 104 Apr ‘14/...-|/103!4 1044]] [Improvement & ext g 6s__1934 1218 ..._/123 Jam 13)----|/.... -... 
M K & Ok 1st guar 5s__..1042 981g 98lz}_—s || y65g OSie]] New River ist gold 6s___.1932 1204 -___|118 Feb ‘14 118 118 
M K & T of ‘lI’ 1st gu g 5s_1942 90 1|| 90 96'g]} N& W Ry iIstconsg 4s___1996 95% 9612] 9512 96 94 96 
her Sh & So 1st gu g 5s..1942 96 May’l3)-.--//.... ...- egistered ...._._.____ 199061A-O} .... ..-. 94 May'l4 94 94 
exas & Okla 1st gu g 5s_.1943 9912 Jan '14/...-|| 97 9912 Div" list l& geng 4s... 1938 907g Sale| 907 9078 881g 91% 
Missouri Pac Ist cons g 6s..1920 102 3/102 105 0-25-year cony 4s_____ 2 #104 106 /|102!, Apr’ 14 101 10353 
Trust gold 5s stamped..41917 95 b 3/| 9453 98g 10-20-year cony 4s._... 1932 $|*104 106 |105\4 J‘ne’l4)-.--/|101 105% 
Registered _.........- a1917 ze, a Ree Convertible 4%s______ 1938)M-S| 10412 1054%/104% | 104% 10053 10534 
ist collatera! gold 5s.....1920 9012 9012 90 Q95l, Pocah C & C joint 4s___1941|J-D| 88!2 90 | 89 J‘ne’l4 8714 902 
Registered ......-....- 1920 - = ee Sa 2) Scoy 7 7 ist guar gold 5s..1922|J-J} 1031g ..../105%Jan °13}----/].... .... 
40-year gold loan 4s..... 1945 537% 53% 53%g 6612 lstgu g4s_.1939|M-N| 93 96 | 94 J’ ae | 14 9053 94 
ist & ref conv 5s___-..-. 1959 60 62%) 51)| 60 7753 ya bah Pacific prior ig 48 1997/Q-J| 95% Sale| 95's 921g 96 
3d 7s extended at 4%-~.--1938 86 Jan ‘14/...-|| 86 386 Registered _.__________ 997/Q-J} ---. 9414] 9412 J’ne: 14 94 95, 
Cent br Ry ist gu g 4s...1919 887 May’l4|__.-|} 873 9233]] General lien gold 3s_____ a2047/Q-F| 67 Sale| 66!2 67 641g 6853 
Cent Br U P Ist g 4s.---.- 1948 T° 1000 “EMicicclncce cuss R eer emma a2047 oF 65 6614] 66 J’ne’l4 654 67 
ser © OVAL sista 5s.1926)J-J 110) Mch'05)..--)) 0 Lo 8t P.ul-Duluth Diy g 4s__1996/J-D] 895....| 90 Jan 'l4 90 90 
of Mo 1st ext g 4s_.1935|/ F-A 8912 8912 891, 901g A Short L 1st gu 5s___.1916/M-S| 100 ~~. _|100!2Sep 13]----|/....  ... 
2d extended gold 5s._..1938) J-J 99%s J'’ne’14/_..-/| 997, 100 tP& N P gen gold 6s___1923/F-A] 112% 112%)112's May’14 110% 11212 
StL Ir M&S gen con g 5s.1931/A-O 1LOllg = 10112} 1)} 10053 105 "Hesaiwed certificates. 1923 Q-F a kta dec Eeadelician dice 
Gen con stamp gu g 5s..1931/A-O 103 Feb °14|-..-||103 103 at — & D.luth ist os-- 1931 -Aj 106%..../107 Jam °12j.-.-|/.... -... 
Unified & ref gold 4s___-1929|J-J 751276 io ge | Ra igete 1917|A-O} 101%g 102 [1014 May’l4 101 101% 
Registered........... 1929|J-J 80% Oct °12)...-1]. 0 Tl iss yon) gold 4s______ 1968] J-D 2..--| 87 Feb’‘l 
Riv & G Diy Ist g 4s_...1933|M-N 74 74 41173 81&]| Wash Cent 1st gold 4s____1948 7% 824 ....| Sllg Dec °13)...-//.... .... 
Verdi V l& W ist ¢ 5s...1926|M-8 9213 Dec *13)-.--/) 0. 18 Nor Pac Term Co ist g 6s__1933) J-J| 11212114 {113 May’l4 113 113% 
Mob & Ohio new gold 6s...1927| J-D 116% J’ne '14) ...-||113ig 116a]] Oregon-Wash 1st & ref 4s__1961| J-J| -..- 89 | 89 8912 | 89 92 
1st extension gold 6s__.-h1927 a3] i 11212 Apr "14/___. ai 11212 Pacific Coast Co Ist g 5s. -1946|J-D| 102 Sale /10i4 102 9914 10312 
Genera! gold 4s_......-.- 1938|M-S 80 J’ne'l4|__.. 82 ennsy!vania RR— 
Montgom Div 1st 6 S8..--1047 F-A 104 J’ne ae Lad abe 1061,]] 1st realest 4s ne 1923 onus aac 100 98 100 
St Louls Div 5s........-- 7|J-D -| 95 Dec *l3}...-) Lo Consol gold 5s_.....-__- 1919 102% ....|102 May'l4 102 102 
8tL& Cairo ace... isi J-J 9144 May’14)_...|) gsi, 911,]) Consol gold as eae: 943/|M-N| 99 10014)100 100 1}} 9914 10014 
ashvilleCh & St L 1st 581928/A-O 108 108 3 8//10512 1081 Convertible gold 3}40.--01838 J-D} 29%Sale| 99 | 99% O73 9914 
Jasper Branch ist g 681923] J-J 111 Jam °13)....||___- ____]]| _ Registered .....-.. 22 915 J - -<-e----| 90g J*ne'l4 O8lg 991g 
McM M W & Ai Ist 6s_._1917/ J-J 103% Jan '14)___- ~||103% 103% Cental gold 4 Sapa 4 100 101%g/100ig 100i, 99 102 
T & P Branch Ist 6s_.... 1917| J-J 113 J’ly *04)___. Alleg Val guar g 4s_._1942 96% 971q) 96% J’ne'l4 961g 97 
Nat Rys of Mex pr lien 44481957|J-J 68 J’ne'l4)____ DRRR Bilge 1st gu 4s ¢'36) 92ig....| 91 Mch’l4 91 91 
Guaranteed genera! 4s_..1977|A-O 77_ Feb '13/___. Phila Balt & W istg4s_..1943|M-N/ 98% ....| 99% J‘iy ‘13 eoce ones 
Nat of Mex prior lien 4340-1926 J-J 96% Feb °13).22 2) 00 ou Sod Bay & Sou ist g 5s__.2924)J-J| ...--..- 102 Jam '03)....||.... .... 
1st consol 4s___......... 951/A-O 50 Apr '14/.... Suabucy & Lewis ist g 48.1936|J-J| 92% -...|---- | --.-|---.||---- o--- 
N’O Mob & Chic ist ref 8.1960|J-J 4ilg 43 R & Oan gen 4s..1944|M-8| 99 ---.|1011g May'i2 pave smd 
NO&N E priorlien g 68_.»1915|A-O 101 J’ne'l4 Pennsylvania Co— 
New Orleans Term ist 4s._1953/ J-J 7912 May'13)_... Guar lst ¢ {248----2-2--1021 J-J} 102 1025g|/101% 1015s 100 10153 
N Y Central & H heahs. 1807 J-J 8212 82% Registered ...........- 921) J-J} -... 102 [1014 Mch'l4 100 101% 
R ter 7J-J 821g J’ne "14)__ Guar 3 }4s coll trust reg_.1937|M-S| 85g..../ 84!2 Apr ‘14 8412 86 
. 7! Guar 3 }4s coll trust ser B_1941/F-A| 85% ..--| 85%3J ‘ne’l4 85 8512 
89% J"ne’14)____ Trust Co ctfs gu g 3}4s_..1916|M-N| 984 ....| 984s May'l4 O71, 98% 
an Guar 3 }¥s trust cits C....1942|/3-D} 83ig....) 85 May’l4 8512 
761g J’ne "14/____ G 3 trust ctfs D__._.1944)J-D] 85 — _..| 84% Apr'l4 8434 
AR Guar 1S 26-year & 4s Pyrtnns 1931/A-O] 04% 951g] 93% J*ne’l4 93 95 
998 75 J’ne'l4)____ Cin Leb & Nor gu 4s g_.__1942|M-N| 921g 9312] 93!2 Apr "14 93 93% 
Beech Oreek ist gu g 48.1936 9514 Apr "14)___. Cl & Mar ist gu g 434s__1935/M-N| 95g--../110 Jan "05; wece ence 
hen ton 936) 99 May*)l). Ol& & P gen gug 4}4eser A 1942) J-J| 103% ..../101% Nov'l3 eens ence 
2d guar gold Ss.....-.. 1936 phen SabCleaselanse Gace ~ WE leceiemitneena. 942|A-O} 103% ..../109% J’ly ‘09 aces shee 
Registered_.......... 19 eses 8 eccclecce — redueed to 3346_..1942/A-O} 85%...) 914 Feb ‘12 ecco eeco 
Beech Cr i:xt. 1st g 3 Gerbivst wan- | onnn es © 3348.22.22 1948|M-M] 85% ~...) 90lsg Oct "12)----})_... 2. oo 
Cart &-Ad ist gu g 4s__..1981 88 Oot '12 Series D 3 }4s......__..1950)/ F-A awca| 841g Dec '13)-...]].... ..- » 
Gouy & Oswe ist gu g 5s__.1942 =< Erie & Pitts gu g 3s B--1940 J-J| 8512...) 8644 May’l4)....|| 8614 86% 
Moh & Mal ist gu g 4s...1991 "9512 J’ne "14 Series O.....2 25 940) 4-J| 85g ....] OOlg J’ly "12)----|/.... .... 
N J Junc K guar Ist 4s___1986 92 May'l GrR& lex ist gue 434021941 J-J3| 98% ....| 95% Dec ‘13 bah eooe 
egistered ..........-- 1986 Pitts Y & Ash 27|M-M|*i0a% ..../109 May'l0)...-//.... .... 
N Y & Uarlem g 3s_...2000 WV&O 404...103! J-Jd] 981g 103 | 98!2 May'l4 98ig 98g 
Registered ..........-- Te in cmctinsasnenes 33/J-J| 9222 101g) 9812 J’ne'l4 9812 98lg 
N Y & Northern ist g 5s_.1927/A-O ON A en cain inithinin ene 2|M-S| G3'g -..-| 93's J ‘ne’l4 93ig Y3ig 
N Y & Pu 1st cons gug 4s_1993/A-O POC& StL gu4i4s A___1940/A-O} 100 103 [103 J*ne’l4 1005 103 
Nor& Mont 1stgu g 5s__.1916 Series 6 guar......___ ~1942/A-O} _... -...|10212 Feb '14 10014 10213 
Pine Creek reg guar 6s_._1932 Series © guar_......... 1942)M-N) .... .... 106 J'ne'll ence soso 
R W & O con Ist ext 5s__h1922 Series D 4s guar_.__... 1945) 93% ....| 94 J'ne’l4 93 94 
Oswe& R 2d gu g 5s__..¢1915 Series E 3}4s guar g____1949 914 ....| 92 J'ne’l4 9044 92 
RW& OT R istgu g Ss..1918 Series F gu 4s g_....__. 1953 J-D 925, ....| 9544 Jan ‘14 seue <éeo 
Rutland 1st con g 4}4s__-1941 Series G 4s guar_..____. 1957 925g ....] 97'aJan 13 ones amano 
Og & L. Cham ist gu 4s g 1948 OC St L& P ist con g 5s___1932 107 ....| 1062 May’ l4 ---~||1061g 10612 
Rut-Canad ist gu g 4s_.1949 Peo & Pek Un ist g 6s_____ 1921 «=== 1014/1014 May'l 10114 1014 
ge Adir ist g 5s...1996) J 2d yt pet ae 1921 ke ennilt Gt ae ‘4 89 89 
EE nh nbnnatininned 1996|;A-O Pere uette—Ref 48s__.1956 aw--- 10g) 25 May’l 25 25 
Utics & Blk Riv gug 5 4s_-1922) J- J 195 40 Dec’ esce ecco 
Lake Shore gold 3}4s._..1997 Ch & W lmiaisesanas 192 73 May’l4j....|| 73 73 
R 1997 Flint & P M g 6s_.......192 88 89 88 104 
D 18 goannas 5s... ~1939|M 7313 Apr ‘1 7312 90 
gold Pt Huron Div ist ¢ Bs_-1939 75 Apr 'l4 75 «90g 
Registered by H ist gu g 4s__1931|F eee aie pase ance 
KaA& G R ist gu c5s__1938 a Lk to 30-yr s f 48 '37|\J-J 65 May'l4 64ig 654 
Mahon C'l RR ist 5s__-1934 Piste’ iste 5s.....1940|A-O 10812 May’ 14 10812 10813 
Pitts & L Erie 2d g 5s__.a1928 1st caeaeks gold 56....... ~1943/ J-J jee OT Etivcatleaso. acon 
— McK & Y istgu €s..1988 Co dy. g 4s__---1997 J-J 9478 954 92%, 95% 
66.......1934) J-Jj} 144% ..../1234 Mcb’l2)__ ||. CLL *Y Registered._......... 997| J-J 2....| 94\2J’ne’l4 94%, Q4lg 
Rie ees& BV istg $a2i918 Jersey Cent coll g 4s...--1951/A-O| 9413 9515) 94g 941 931g 96 
n Centra: 5s ....193 Atlan City gu 4s g_...... BEIS"0l Biigeccclcnee  caaclseeelcces avo - 
Reg 48 St7o% oe Gr Isl 1st ¢ 4a_—---1947 J-J3| 2 751g] 7512 May'14 751g 78 
Keanetntioadocn osnentee 
Les int aieanaiel ~194 Geamat foaae | _ TS 1931) J-J} 109 114 |112 Mch’l4 llc (112 
JL&S 1” gold 33460221081 M- General gold 5s......... 1931) J-J| 102 Sale |102 10212 100 103 
1st _ 3168..cccaqnace St L& 8 F RK cons g 4s..1996)J-J| 75 7719| 7712 J'ne'l4 731g 80 
20-year debenture Ga7721929 A-O yy 15-20-yr 5s.._..... 7iM-N| _._. 45 | 40% 42 40% 54 
N 2 Uhie& StL istg 48..1937/A-O} 948 95 | 9444 ne'lé)____|| 0413 97 |] Tr Co certfs of deposit..... ----| 40% Sale} 40 42 40 
BETS woccccccen oot STA sou Div ist ¢ 66.---1947 DEM once coon! O60 .. BOB "Wisessiiccss cece 
PP iecenesene 1931 oT) Refunding epasanes 51) J-J| 70ig Sale| 63 7012 68 78% 
West Shore ist 4s guar.-236} J-J Registered --—---2----1081 ON Se at oi GON Be *1il..ccHesee see 
eeevceeaeoce KO ¥FtS& M cong 6s8...1928|M-N 1107%sj111 J’ne’l4 10912 iidts 
N Y Cent Lines eq tr 4 a i922 J- KO Ft8& M Ry ref g 48.1936) A-O 751g) 7312 74 7 
Y New Haven & —— R lint 936)A-C] ....-.... Te TO “Eildsocdinns® ane m 
qiea-cony deben 4s......195 KO&MR&B istgu bs et A-O ..--| 95 Mch’'l4 95 95 
on-conv 4s 956 3¢ LS W 1istg 4s bd ctfs...1989|M-N| 83 Sale 88 
Oony debenture3 a.....195 2d ¢ 4sinc bond otfs....71989) J-J| ........| 75 J’ne'l4 75 #46475 
Cony debenture 6s__-----1948 Consol gold 4s.........- 19 932) J-D| “68% °70"| 60 = 69 68 77% 
Hariem R-Pt Ohes let 48.1954 Gray's Pt Ter 1st gu g 5s.1947 J-D’ .... ...- 08t, Jan '14 9812 
MISCELLANEOUS BONDS—Continued on Next Pace. 
Se Te Paka nee Gas and Electric Light 
Kings & 10412|| Peo Gas & O Ist con g 6s...1943 116 ....|115&%J’ne "14 114 115% 
Purchase money 6s......199 1143, feet 11412 R gold 5s......1947 101 101%3/101 101 98% 1011g 
ertible deb 6s......1925iM-8 1131, Apr *1 11312] Registered .......... ~1947 een saad. 60. Te D-<0clnese : cane 
4s) Ili Bkn 1st con g 48.1939 88 May’) 80 Oh G-L & Cke ist gu g 58-1937] --- --..|103% J'ne’l4 1007s 10334 
ad L of St L ist g 58.6192 102 ~J‘ne’ 102 Con G Co of Ch Aas gu g 581936; 100 10119|/1011g May’14 9914 1011g 
ef and 7“ ist ¢ 5s......19 -O 100% 9Tig 1014]] Ind Nat Gas & Oi) 30-yr 5s '36/M-N/ _..- -..- 93 Mch'l2 2 OS Soa 
= S as L ist 4s...1927|/M-N 90%, 9113]] Mu Fuel Gas 1st gu g 58..1947|M-N|*10012 ____| 10012 May’14 991g 10034 
5 19 101% Jan ----||101% 101%}] Philadel awk Co cony 5s...1919|F-Aj ._... 98 | 95 Sep °13)..../].... -... 
108 101% 105 Conv eee 1922|M-N 97 | 96% J'ne’14 961, 98 
87 83 Stan Gas & onl cony s f 6s_.1926)J-D| 88 91 | 8953 Apr ‘14 88 Y2l, 
x 100 J‘ne’14/_...//106 100 Syracase Ligne | Ist ¢ Ss_-1951 J-D} 100% -...}100 Mch’l4 100 1001, 
101 Feb’ 101 |iSyracuse L & P 5s........ DEP as coat cone Se ee Eliccaciinbes sae 
Y& SOOO UW Uicacsisecs cane renton a Png E let @ 53----1949|M-S| 101% —.--|10112 J’me '14|___ || 108% 10113 
) & Union Elec L & P ist g 5s_.1932|/M-S| 1 ----|100 May'l4 10 10012 
ing & vat be. ..1087 h 92% 6|| 92%, OB, 1933|M-N} ~.- 419i} 084 Nov'l3j....ff_.. 
ms ow & Lt ist & ref 20-yr ; J} 101 ....|101 Mch’l4}....}/101 101 
nternat Series....... 1930 2 901g) 893, May’l 89%, 901g 5 J} 97 ~...|100%4 Dee *1 — 
Pat& Passaic G & Li 5s___..1949) 1 Jan ‘14 100 1950 J ade 104%, 104% 102% 106 
_ (Be price Fridag: latest bid and asked, 6 DueJan. Due Feb. ¢Due May. g Due June. £2 Due July. @ Due Oct. a lwe Nov. ¢ Option sale 
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’ $y eek’ : 8 
BONDS $ Price Week's Range BONDS 3 Range 
N. ¥. STOCK EXCHANGE! $§| Friday | Range or since a Y. STOCK EXCHANGE| § ES] since 
Week Ending July 3 PTY July 3 Lasi Sale Jan. 1. Week Ending July 3 Ta Q2}) Jan. 1, 
Bia Ask| Low Htgh Low High|| Wabash (Concluded)— 1| NO.\\Low High 
BSA& A Pass ist cu g4s___1943) J-J| 80% 81lz) 814 8112) 7 84 quit Frust Os ct... .ncne Sowa ae 5g 565g 
SF& N P istsink ig 5s_._1919) J-J| 101!2-.../104 Oct ‘09)----/) Le o Stamped.._.......-- = 5) 46 -B7ly 
Seaboard Air Line g 4s___.1950)A-O| ---- -.-- 854 Feb *14 835g 8512]] Det & Ch Ext 1st g 5s_..1941 7 nose sbce * eee aa 
Seuinel EEO coco ck Ge ee ee i res” ya" 
Adjustment 5s.........01949|F-A| 76%sSale| 75% 76% 745, 80 || Tol & Ch Div 1st g 4s-_--1941|M-S ----[] 70 80 
Refunding 4s......-- 2. 1959}A-O} 74 74's) 74g T4ig 731g 7814]] Wab Pitts Term ist g g 4s..1954| J-D 7 712 13 
Atl-Birm 30-yr ist ¢ 4s__¢1933|M-S] 84% 84%) 851g 8512 84 85%}]] Cent and Old Col Tr Cocerts-|--.- 7 14'4 
Car Cent ist con g¢ 1s___.1949|J-J| 86% --..| 851s Mch’l4 85 85is]/ Columbia Tr Coctfs___..---- cone ----]] Gla 18t4 
Fla Cent & Pen ist ¢ 5s--1918|J-J| 100! ....|103% Jam '13)----|) 9 oo Col tr cefs for Cent Tr ctfs = == 7|-o55 or he aha | 
1st land gr ext g 5s____. 1930) J-J} 100% ..../104 Now’l2)-.--/) 0 ee PE ta links nuns 954] J-D a 
Conso! gold 5s.__...... 1943) J-J} 102 ~.../1017% Feb "14 1013, 101% rust iGo Gi adwinvetd Social 5] lg 1g 
Ga & Ala Ry ist con 5s_.01945 J-J} 10412 ..__/10413 J'ne’14 10215 1051.]] Wash Term! 1st gu 3348..-1945 F-A 3|| Slly 84 
Ga Car& No 1st gu g 5s. itt: J- J} 101% 10354/103% 103% 1031g 1033,|] 1st 40-year guar 4s_____- 1945|F-A ‘gall-aa- gee 
TS, ) Se paoeeed: ibe petiued Retdeadie were waste Wert NY ee pe 1b 8 seeon dood ded 10212 108te 
euthern Pacific C g ene --+- 
Gold 48 (Cent Pac coll)_ -k1948 7 = 90 Sale 09 Fen 5 90 oe cell oye J Wee oi ean i043 tee 5 &3 
20-year coun dar2222272p1029|t-8| 85% Sale 86is| 195|| Sey go. || Wheeling & LE ists Sa27 1926] 4-0 4l|i00" 68 
20-year conv 5s ...._.. 2193 | J-D} 102 Sale 101 102! 9912 1035s] Wheel Div 1st gold 5s_._1928)J-J beahecas) ciao 
Cont Pee 1stref gug 4s.-1949 .. n * Sale Oat J'ly 12 O1lig 94%, Exten & Impt gold 5s... 1930 a ---- 44 pf 
ai nae. wane) U4lod ly “ie)----}) Li} 6 RR 1st consol 4s__._.__. M- 
Mort guar gold 3 %s__k1929|.'-D 91% Sale o's on 91 915s Wines, year equip s f 5s____1922)| J-J ----]| 90 90 
Sey h a Bs Ist gu 48_1954|/A-O| 8613 87%) 861g 861g 85%, 87le Ww nston-Salem 8 B 1st 4s__1960)J-J ----]] 88 83 
Gt AM& P 1sé5s.1931/M-N/ 1025s..../103 Apr ‘14 103 103%|] Wis Cent S0-7r 1st gen 4s._1949|J-J ~=--|| 855s 8914 
Gils v G & N istgu g 5s_1924|M-N| 101 ~~.~/102% Apr ‘14 101 102%)] Sup&Dul diy & term ist 4s ‘36|M-N jeaieh Bug 
Hous E & W T ist g se..1838 M-N} 102% ---./102 Sep "13)----/) 0 
ist guar 5s red__._____ 33/M-N| 102%... 101 Apr ‘14 101 103 || Manufacturing & Industrial 
H& TOC 1stg 5s int cu. “1937 J-J} 109 ose 109 | Ras © 109 109 aan siete 2a|A-O wh oretes 
Gen gold 4s int guar___-1921/A-O| 94 oes 94 oom fy 93% 9512 a as one 1st c 5s..... 1928 + 4 ont 
Wacok x W div ist g 6s tty eon - ios 103 Meh'l4 aii br Debenture Sen — -77 771931 M-N| 95 “il 89 951g 
86 wccce - e220 " + RE | eet eee tt 
Rk Bd at bee 7a_cagis|A-0 107%5 -.~-|10714 Mag" 14 106g 107% || Am Hide & L 1st @ te Ga__21919/M-8 2||101 103g 
1st gold 6s_....-..-.-- 0} J- J} 106% ~-~-|107%3 Mech’ 14)-~--|1071g 10715 Am‘s Ay pe tH ae 41)|103 * 105 
No of Cal guar g 5s____-- 1938 A-O} 11012 ser"lians + Maal sace. gene =o cour ties s f 6s_ Wes Ms ¢ 
Ore & Cal 1st guar « 5s_.1927|)J-J} 101% seat oor He 10112 101% ‘4 _ : Se Wiscnccs ty \-3 ---- 4 oe. 
Bo Pac of Cal—Gu g 5s_-1937/M-Nj 100 ----/10t ee oy itn zi|rnn2 ooo ia m Tobseco 40pr een 7--1944lh-O “""Sll1171g 123 * 
8o Pac Coast 1st gu 4s g.1937|J-J Ste 84a 25° “ee nal l"naz. “eee Ne wary 40-yr g 6s___- aa a-0 M4 2 > 
San Fran Term! ist 48..1950|A-O) 83i2 84% Siu notd)----|| say 88 |} Registered ~---.-.____- 40k ~-ga/] ait 180 
Tex & N O con gold 5s..1943|J-J “$3, Sale| 93! pr gid 90 96 96 R = weenceeccece-cue 1951 FA 4 owe 
So Pac RR ist ref 4s __..1955) J-J 10 ah e 10 8 tee 893g 93% Am Write Pana izt07 is” ett: J-J "iil oe = 
Bouthern—1st cons ¢ 5s..1994 5-3 5 Sale = ave'l3 10214 106 Belay ite Pa A et ‘he | - as * slike 
Registered ..-—.--.-..- 1 FSIA-O| 73'g Sale| 72% 73% 725, 761,|| Beth Steel ist ext sf 5s____1¥26| J-J 68)| 9312 100 
Develop & gen 4s Ser A..1 81 81%| 81 J’ne 12 ‘ll 1st & ref 5 aug ° “i-N 8|| 813, gst 
Mob & Ohio coll tr g 48..1938/M-S) Af, ss8 pita Mon Lal wall oot 482 Come Teen euet Aq ~~ = -- 194218-N scl| 31% te 
Mem Diy 1st g 44-5s___1996) J-J 87 2 90 = One ----||104 1041, Vee ho 20-year g 5s_ ttt F-aA : ae yo 
St Louis div 1st g 4s_.... 1951\J-J 1051 104% 3 ‘ne’la 835, 86 Gen Pood ncco eat pet on og pete 
Ala Cen R ist g 6s____.. 1918|/J-J ost s606 oe anne a 1041, 104% ioe 5) ray fg 6s--..1931 x ---- ae Hy 4 
Ala Gt Sou ist cons A Ge.-1943)3-D) 8 Mie) BS ADE 'idl--2|| Sort 202 Hloupan Aimer Sug coil tree tos alALo sil] Sia 93° 
as eh Dany 160 6 4s.....~ Ht 3-3 ogee coe 82 Feb '12/...- — oe piel Ses Cor cany [sts 58. 1927 43 = Z.. 4 
oqo eeneene------ & sae amase ee u Pont Powder 4 1936) J- : 
ati ‘ RCE a $F Ger e--i0i6 a3 10114 10212] 101% Feb *14|-.--|/]0i%, 101s, |] General king lat 26-2 6a 1956|J-D 1] 871g 9Olg 
T Vek Ga Div g 58_--1930| 5-5) 105'2----/108, Fine '14)----|/104% 106 Gen Sees Gee & 3348.._1942 Ae onal on 
Con ist gold 7] 1956|M-N} 1081s ~-.-}108's J 'ne'14).-- 1110514 10813} | ebenture ba_- —---.- ras olla, 108% 
reor lien g 58_..... 1938/M-S} 100 -.../105's Mey'ial ezine ee is rope ist lien 6s-.-1915 48 O8t2 101% 
a Midland 1st 3s-.---- 1946/A-O} = 550 ---- terme rete | Pees on =o $ s-------- 16g NN we Re 
Ga Pac Ry ist g 6s___... 1922) J-J Sig... 10e Pl ag 108 109 diana Stoel iat ba WGiaimine 152 a } 985g 1021g 
Knox & Ohio ist g 6s__..1925)J-J tego s<oe et a. Soa 109 11012 int Paper os 1st Ss... .. q1v35 =A a peed ee oe 
Mob & Bir prior lien g 58.1945 +3 "7a." 70° Meh '13\.2 "77" 77 Gdaaten 4 hy Leet I-35 sal-<-- go Gite 
aie @ gold 4s...... 199% “3 101g 1015s/1011g 1011 4)/[005s 1011, || [nt 8t Pump lett ss “aA 1929|M-S 38|| 43 671g 
Rich & Dan con g 6s_...1915) J i Feb 4 0053 4442656 Sump ists f 5s..... ree 7: ; 
Deb 5s stariped._..... 1927\A-O 4 104 = 4 ~~ a 10314 1031, te Ld yy & 5s.....1923 ia 5 oe 8 
Rich & Meck ist g 4s__..1948|M-N 101% ida” wl Js ig hte. cae 5 by —- By eenein 1 OO IM-8 2 +2) ..-- os oan 
Car & Ga ser 6 ----1919|M-N 10 Dot 06 1007s 102 L y on Raa 4-O aifane 2 eee 
aeinie B y™ al es..--21818 =>. 101% pes 108% Nov SRE geet 5s. oteastatmeneents mt F-A 22 ek 10258 
centralise sion 10 tlu.8| 102% ----|102 Dec '13 Atrnmorenien Loriliard Go (Pj “eames ' A-O 14]|1193g 1265, 
ianto eennnedadn 1926|M oa 04 Mch’laln-\-"-- ooo F-a ia : 
Seen peereswennceen 1931M- S| Toate -222|1041g May'lal---|laa%, 164i Mexican Bescol Led an 1 eeila-o 1” 97 
General $s_........... 1936)M-N Noesa 06 Am ‘18 10212 10412 : ~~ pa Ltd env 6s A_'21 = ----]] 9 
Va & So'w'n Ist gu 58..2003/ J-J| 105 8 sone 1 pr ‘ 3 10312 105 N nyt en fet Gs series O.-1 1921 48 coon + oy 
1st cons 50-year 5s....1958)A-O om e + yne'ls 90% 92% Nat . nam 5 otps ist 58..1929 Pe bene ols od 
W O & W ist cy gu 48__.1924/F-A oveel Sas. Se e Sri bea | Fee Nationsl t so deb 5s...193 Ue ----|| 8 R -, 
West N O ist con g 68_..1914|) J-J| ---- ----|1004 May 1001g 10012 " = ube 1st 58._.... 1952 cH M 
8pokane Internat lst g 58..1955|)J-J| 95 97 | 96i2/"ne'l4 9612 osu NY rake 1st cony 6s.1928|M- ----|| 97 997 
Te A of St L 1st g 43}48_-1939/A-O} 99% 101 |10013 May ‘14 100 1 rower See © j-J 981 
coolth con gold be. —18od-19eql BA] 100% 107.107, 4 ne.14----l1034 107 | Latrobe Plant let ef te. —e2t/-3 HR 
oo caren 6 5S st--s--- 30\A-0| 102 103 |102 v'ne'l4| 101%, 102 -||Repub I & S 1st & col tr 58.1934|A-O 1027 103 
StL M Bye Ter bf Ba—1930 -O A 4 1b-30-year A-O 
a ft! eheemome 3B} M20 "40's: Nov-1s 9018 104 ‘I! standard Milling 1s Sa-77_19301M-N Hae 
7a sie ine Se. —-==----#2000 nce 90 ....| 95 May'l4 “95 95 || The Texas Co conv deb 6s.1931|J-J 06 
W MinW& NW Set gu 58.1930) F-A] ---- ---- 10612 Nov ‘O4)-.--/) 0 Lo. Union Bag & Paper ist 5s_1930|J-J ces lion 
Tol & O O ist g 5s_....... 1935) J-J) 105% ~~. ~)105\4 Apr "14 103% 10514 omnes EYssaydanrie” 3-3] corelloses exe 
Western Div ist g 58__..1935)A-O} 10212 104%)101 Aug‘’l3}.---/) g 8 4 7¢ conv deb ane Se .'24 5-5 81% 89 
General gold 5s 1935) J-D}| ---- ---- 10112 Apr ‘14! 98 10112 U8 tub efg 1st g 6s__.1931 5-b 18 20 
Kav & M 1st gu g 48....1990|A-O| 87's ----| 874 J ‘ne’l4|- 851g 874 / u saber 10-78 tr 6s_ 1918/5 S 101% 104, 
2d 20-year ear 5s oe 984 98lg 08% = 98% 95% 98% oe et rw! <P 5 (eee --§ --41968 +e 99% 103t4 
Sli. bow eee ania: ih] i pavia—| 2. lye Steaeo aaliee cele n ec 
S0-year gol 52 «S4lgi 54 1 J'ne’l4 . 60 || West Electric 1st 58 Dec ipa 2J-J 1001g 10214 
Coll tr 4s Sark ---- 48 | 43 J’ne'l4 43 60 || Westinghouse E & M sf 5s.1931|J-J 891g 96 
or Ham & Buff lst g 4s mitt J-D 85 8712] 85lg J‘ne'l4) 85 8553]| 10-year coll tr notes 5s..1917|A-O 
ister & Del ist con g 58.1928) J-D) 101!2-~--/101!g Apr ‘14 10012 101% A 1 
Sat lst 1 refund ¢ @ 48.......1952)A-O| 74%---.| 76 Apr 'l4 74 76 Excollwe ann. aveelae-8 — 
nion Pacif: Adams ae = 
& land grant g 48.1947|)J-J{ 9712 Sale g7\ 951g 98 |j/ Armour & Co Ist real est4}<s '39| J-D 891g O3ig 
ist tt sealed HS oJ] ---- o0-- May’ aa 951 9612 Sum Teentaal 1st 4s......1952 o9 861g 88 
20-year cony 48.........19 -J| 91lg Sale ot 91 90 93% Bldes. 68 cacasse aoe----1955 z-3 89 O2lg 
M6 S 0 Gi ncucccncecd 52008 -S| 9433 Sale| 94% 941 91 95 B Ss guar tax ex.._..196 5 587g 
Ore Ry & Nav son ¢ 4s--1946/J-D| 92% 93 | 93. 93 91% 94 ||/Chino Copper Ist conv 6s__1921/J-J 150 166 
Ore Short Line 1st g 68..1922/F-A/| 110% Sale|110% 1101 1091g 110% y MS & P com 6s A'28|M-N 995g 10512 
ist consol ; bs. aed ee tt 46) J-J| 10714 10812)1075; J*ne’14 105%, 108 Cons Cop ist convés 1922) M-S 9634 10313 
Guar refund 4s.------- -Dj 91% Sale 917 894 941, ine ercan Marine 4 4s...1922)A-O 47lg 61 
i ree h iy Nemes 71) | Re Nobels oo eset Pencetpen of, tats wae oa 
S..ewcaese = 2 epee . eegel-o*<Becce ecco = 
endalin eoua g 4s Ser A.1955)F-A) .... ----/ 93 Apr ‘13)...-|)....  ... nes Co Ist sf44s__..1939|J-J 88lg 881g 
Consol 4s Series B....1957|M-N| ~... ----| 9214 May’ 14 92%, 92\, oor pa ert Yy ) 48 ser 2.1966 A-O 83 
Vera Cruz & P Ist gu 414s_1934| J-J| -..- 94 Oct ‘12|_.-./|_..- ____]]  10-20-yr 6a series 3._-_-- 1932|J-J 100 100 
Virginian s Series A A ..1962|M-N| 981g Sale| 981g 07% 10012 x} ge srt Ist gea21081 F-A 77 «78g 
err ae gold os-- “losele-al| 96 97100 ort too | Ning ee O vow Ist ba._1054 a-al ry eh 
Dasine totes. ested asccaaisd Gh DE Midis anne Ontario ‘ower N F ist 5s..1943/F-A O15s 95, 
ist lien equip s fd g 5s....1921 m3 98 Feb'‘l 98 98 |)/Ontario Transmission 5s...1945|M-N 92 921, 
ist lien 50-yr g term 48..1954 i woee woes!) 75 Apr 'ldi....|] 75 78 iS Rev ee df gen ets 4-9 8812 91 
rs = ad ozs § emus “4 5 oe 501, Mast sole cs aoe, “Se 8 ¥ Soeer ist be 1940 ra at pity 
en st Co ctfs....... eclecce!| coca cece eccok = - 
Do Stamped eben! coon eves Apr ’14....4 50 561:4 Wash Water Pow ist 5s...1930!J-J! _... ....!108!g Jan ’ ---- 103813 1 




















MISCBLLANEOUS BONDS—Concluded. 






































Coal & Iron Im yg! - Telephone 

Buff& 8 Iron sf 58....1932) J-D] @2 Sale| 92 92 92 92 |jAm coll tr 4s..1929) J- 80% 
Be mare 56..........41926|/M-8/ *80 85 | 80 J’ne'l4 80 80 Convertible ----25----1936/M- 3 07% 

Ool F & 1Co gen stg t6...1 1943/F-A| 86 ....| 86 87 86 99 || 20-yr igs __-1933|M-8 941g 100 
Col Fuel gen 6s.........1919|M-N| 105 _..|10714 J’me’12)_.../|.... .... Cent "Dist ” Tel ist 30-yr 5s_1943|J-D 994 90% 
ol lode fot &e coll 5s gu..1934|/F-A| _... 73 | 74 J'ne’l4 73 82 |}Commercia! Cable 1st g 4s_2397|Q-J 815g 88ig 

s Ind Coal Me 1st 5s...1935) J-D) __.. 71 | 73 Mch’l4 73 79 epreees » aaa -2397 <3 77% 79 
Coal of Md ist&ref 581950) J-D} 89 8912] 891g 8912 89  9012]|Oumb'd T & T ist & gen 53-1937 061g Yl 
tinental Coal ist ¢ 58..1952)/F-A} 89 ....| 991s Feb ‘14 991g 991g || Keystone Telephone 1st 5s_1935) J-J 1g 89g 
@r Riv Coal& O ist g 6s..h1919)/A-O| ___. 9819/1025, Apr '06]_...||.... ~... Metropol Tel& Tel 1st s f5s_1918|M-N 1003, 100% 

Kan& HO & O istsfg6s.1951)/J-J| 93 9312) 98 Mch'l4 93 93's a tate Telep lst 58....1924/F-A 964, 100 
Pocah Con Collier ists f5s.1957|J-J| 85 857%) 8612 867% 84 884]|N Y & N J Telephone 6s g_1920|M-N reek. Gene 
StL Rock Mt& P 1st 5s...1955) J-J 6 81 | 80 J'ne'l4 77 82 IN Y Telep ep ist & gon sf4}4s 1939|M-N 95 8% 
Tenn Coa! gen 5s....... -1951|/J-J| 10213 10234) 1021, J'ne’14/_ 971g 1031g]] Pac Tel & Tel ist 58... 1937 5-% 06 90% 

irm Diy 1st consol 68...1917 J-J| 102 103 |102 J’ne'’l4 10112 108 |}/South Bell Tel& T ists f5s 1941/ J 971g 100 
enn Div ist g 6s.-....@1917|/A-O| 102 103 /|1017%s J’ne’14 101 10212}] West Union col tr cur 5s...1938| J-J 93 98lg 

ah C M Co Ist gu g 68..1922/J-D} 101 J ~./101144 Mch'14/___./|10114 1014 Fd and real est g 4}4s__..1950|M-N 93 
Victor Fuel ist s f 5s...... 53) J-J| ..-. 75 | 73 Apr ‘'l4 “ | 73 «#73 Mut Un wel Be ext 5s....1941/M-N sdinindy Couey 
a [ron Coal&Coke 1st g 5s 1949)M-S| 9012Sale| 90 91 90 95 Northwest Tel cu 44s g.1934) J-J an '13)...-!\..-+ pogo 


*No price Friday; \atest bid and asked. a Due Jan. “ Due April, ¢ Due May. g Due June. A Due July. & Due Aug. oDue Ost. p Due Nov. ¢ Due Dec. s Option sale 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of u& Range for Previous 
ao a. ony iB oon Range since Jan, 1. Year (1913). 
Satur 4onday Wednesday.| Thursday F 7] x Op. = 
rf June 29 July 1 July 2 July 3 Shares. Lowest, Highest. Lowest, Highest. 
Nailro 
Co .. SOU. — Last Sale\12. May’14} -...-- Chic City&C Ryptshcom| 12 May22| 20%Jan 31//......- ee anaes 
336. «40 | *36 40 Last Sale}40 June’l4} ....-- Sg > see Sete J; nel2| 551gFeb 2]/........ $e side seeee 
Gi. Bi i*.... ee ae Last Sale|21 June’l4| _.-_-- Chicazo Eley Rys comi00 J’ne 1} 25 Jan 19|| 24g J’ne| 30 Jan 
Ca. . TE) Ponce my Last Sale Jane'id) ...... 570. GOERS. anise oo 10 ai J’ne 1} 70 Jan 21 70 J‘ly| 91. Jan 
971g 9712] *97 9714 9712} *97 98 ovis 9712 655 Chie Rys. Part ctf **1"’"...| 90 Jam 10} 909% J’ne 24 ss J J'ne 
B4ig 34] 34g 34% 35 3473 35 35 35%) 1,621|Chic Rys part ctf ‘**2"’...| 27 Jam &| 35%J'ne 4 18 J'ne| 33 Sep 
*6 6le]} *6 612 Sale|6  June’l4) -.---- Chic Rys part ctf “a”... 6 May 7 8igJan 29 5iz J’ne 9 Sep 
*2lg Qo] *2ig *21g 212} Last Sale|2% June'l4| ....-- Chic Kys pi.rt ctf **4" 2 Jam 14) 4 Jan 2 2 J 453 Ape 
#2012 22 | *20l2 2019} *20 +21 | #20 = «21 35) Kansas C 7 Ry & Lt.100 17 Jan 15} 22 May 8 1614. J'ly 37 Sep 
| wee antes 39 381g 3914) 39 3912 165} Do pref... _- 35 Apr 8] 401s May 7 3512 Nov 38. Oct 
4 4 Last Salej4ig. Feb’14} ...... Streets ‘stalbie Cc re 100 4\2Jan 7 4igJan 7 433 Dec 912 Jan 
*16 25 716 22 Last Sale\25.  Feb’l4| ....-.-. 0 no 25 Jan 26] 25 Jan 26 25 Sep M 
Ee tbchilanbeus 
*26 = 26 g/ = 2712} Last Sale}2712 June’14) -....- American Can_____.- 25 Apri8| 34% Jan 23 211g J’ne!| 4612 Jan 
*90 90l2 *9llp 92 Last Sale|92%, Mar'l4| ...-.- MOUES.cistibines 8912 Jam 2) 95% Jan 27\\¢ $1 J’ne| 1294 Jan 
39712 _... o307le ~...|*3971 400 |*3971g ....|*3971l2 -.-- Auporiche Radiator..100} 399 Apr 16] 440 Feb 16]/ 400 Oct |. 500 Fe 
*128 132 |*128 *128 132 Salei132 June’l4} ....- DIUEE i cimsitimoe 128 chi4| 13412Feb 6]| 125 Dec] 135. May 
*33 035 33 . 8B] *33 35 | *33 35 Amer Shipbuilding. __100 30 Jam 9} 44 Jan 3l 28 Noy Jan 
*79 «81 | *79 *79 «81 Last Sale|76 May'l4| -...-- DIES «on cance 76 Jam 8| 92 Feb 4|| 78 Novy! 103i,Jan 
®122 12212|*122 *1398 121, Last Sale|12il2Feb’14} ....-.- Avier ao & Peleg..100) 118 Jam 2].124. Jam 28]| 110% Dec] 139%, Jan 
*32 ....| 32 ~----| *32 34 | *32 34 95} Booth pyamerien com.100} 32 J'ne29} 504 Jan 21 4912 Dec| 71 Jan 
*71 #72 | *71 72 Last Sale|72 June’l4} -..--- Do _ 1st pref.._..- 100) 72 J’ne26) 84!2Jan 27|| 7312 J'ne| 897% Jan 
%49 «©. B0lg| #49 = B01 50's} Last Sale|50 Dec'l3}| ...-.- Cal é Chie CanalaD ea ialoah, anit R> disieias teins cane 40 J'ly 55 Jan 
531g 53le] 58lg 5312 ig. 5élg) .... -...| 54 54 325)Chie Pneumatic Tool.100} 49 r25} 60 Feb 13)/| 4712 J'ne| 5512 Sep 
#210 217 |*210 216 3/#212 216 |*212 216 |*212 216 10/Chicago Title & Trust 100} 20912 J'ne 5) 218 Mch17|| 200 pr| 221 Sep 
135 13519] 135 136 *136 13612} 136 136 13612 13612 167); Commonw'th- Edison.100} 133 Jan 26] 140 Mch16/|u12412Dec | 155 Sep 
*8 9 *8 *8 9 Last Sale\i2  Feb’14| .-.... Corn Prod Ref Co com10 94Jan 9} 13 Jan 31 8 Jn 1612 Jan 
*6312 65l2] *631_ 6512 *631g 6512} Last Sale|77 Feb'13| -...-- Do pref......... BORE cntits pavhnck ofine mbesce Fe 77 ~Feb 
95 95 *94lp 95 95 941g QO4lg} _... -... 84| Diamond Match..__- 9lisJan 2] 102 Jan 26 90 Oct | 110% Feb 
*231g 24 | *23ig *231g 24 Last Sale\23\4 Mar’14} ....-. Goodrich (B.F.) com_10 2344 Mcn30] 26 Feb 4 151g Nov}; 53 Feb 
*102 10312/*102 10312 10212 10212} 10212 10219) _-.. -... 30) Hart Shaff arx pfi00} 100izJan 2] 106 Mch17 +) I 100t; Des 
66 66 66 «66 *66 67 66%3 667%) 64 671s} 1,265/llinois Brick _....._. 10 5973 Jan 9} 70 Jan 30 76); Jan 
aed sabe cobs. Gee le} 10412M’y "4 ohn epee nternat Harvester Co100/ 10412 May1l] 111 Jan 22/| 100 115 Jan 
@.... Welt 0 iad ae Last Sale\76%, Aug’12; .....-. Knickerbocker Ice . Reser Re Certs eit ee CS Re. OE a 4 
*129 133 |*129 133 130 ence. sendhi maid eames 25 ab pe La sacsanae 100. 1a 14] 138 Feb 3//| 105 130 Sep 
*126 128 |*127 129 Last Sale\126 June’l4| ......| Do pref... 12114 Feb = 126 J’ne 9)}| 116 123 Jan 
11712 11712] 11712 1172 118 | 11712 11712] 11612 11612 72 Nations "issces~= --100/7105 Apr 29] 161 Feb 19 137° Dee 
*120 121 |*120 1 122 |*120 121 |*121 122 1 (eee 1154 Jan Fy. 121 J’ne30}| 11115 J‘ly | 118 Jan 
#39 «§._-| #89 L ee 3912 3912] 397g 3973} 40 40 210} Pacific Gagsé& E] Co..100] 35 Jan 9) 471s Feb 13 33 Nov] 63 Jan 
120 120 11912 120 11934 120 119129 1197] 119%, 122 724| People’s Gas L&Coke.100} 119 Apr 25] 125 Jan 5|| 104 J'ne! 130 Sep 
*761g 77 | *76l2 *7612 77 Ta  Weeliesss aons 42)/Pub Serv of Nolllcom100) 76 May29} 81 Mch 4 65 J’ly| 88 A 
*96 «=«O7 96 IIIT ycnshay. demetin olmeniegin (eid 203 o. pref. May20} 100 Feb 7 D 101% Jan 
*9 086 *9 Last Sale\12 Mar’l4’ ...... Rumely common ~~-1 3 12 Mch: 17% Jan 14 19 Aug] 69 Feb: 
924 26 *24 28 Last Sale|30 Mar’l4! ...... ref Mch 23} 403j Jan 14 40! Aug| 07% Feb 
*186 187 | 1855s 1874 188 189 | 190 195 | 195l2 19712; 3,192 Sears-Roebuick <ora= 100 178 Apr 25] 197!2J"ly 3|| 155 J’me| 214% Jan 
121 123 |*121 3 123 Last Sale|12314)’ne’14} ...... a | Pn: 122 Jan 14] 125 J’ne 8/|| 117 May) 124% Feb 
®2812 2919] *28lg *281g 2912 Last Sale|281g Feb’14/ .....- Studeba er Corp com. 100 27!2Feb 3] 30% Feb 5 164 Nov; 34 F 
%82 83 *82 82 8 Last Sale|86 Feb’l4! ...... lle Feb 3] 86 Feb 4 66 70 Nov 
*106 106% | 105% 10614 10553 106 10512 1057s] 106 106is 40 Swift a PE 00} 104% Jan 3) 107!¢ Feb 27|} 101 J’ne| 107% Mch 
235 240 |*235 240 *235 240 Last Sale\235 June’l4! ...... The Quaker Oats Co.100] 230 Jan 6) 250 Mch2i|| 195 J’ne Feb 
*106 107 |*106 SE. S ccen weave seit: mine 10} Do a 22c8gbeee 100) 102 Jan 6] 107 Feb 28 99% J’ne| 1081, Feb 
9151 153 | 15233 15233 152%, 152%) .... -.-.| 15212 1542 560 Unter arbide Co...100] 140 Feb 9] 15812 Mch24|\s 142 218 Nov 
RTE HA pele Fe eR ke. Last Salejlig July’13) ....-.-. Uitte Bee id &P CosiOol .. .. .ccece]' once concce J llg Feb 
es Te ae a ee OE 150|U 8 Steel com_.....- 00} 57 Apr20| 671;Feb13|| 50° J’ne| 68% Jan 
#11215 113 | 112% 1127s 11219 113 | 112tg 11219) 1127s 112%, 96) Ward, Montg’y & © 109 Jan 3) 114 Mchi17/|| 105! Feb/| 111 
*2ig 4 *2ig 4 *21g 4 Last Sale|3%g_ May'l4! ...... Ne ..... 344 May 1 612 Jan 14 9 J’ly| 14t2 Jan 
PRS OS. ane aa i rs Last Satlei9134 May’13! _..... Woolworth.com.....100) _...__.__-{ coo 87144 Meh! 112 Jan 
} Dtetdend Record 
Chicago Banks and Trust Companies capuat | surp, & | 
NAME, . 1|Proftis t| In Per-| Last Pata. 
Divtdend Record ttted.) 1912, | 1913. | tod %| Bid, Ask 
NAME, in Per-| Last Paid. Southwest Tr & 8 SEs scoines --- |QF jJuly "14,1% (120 125 
1913. | tod. %\ Bid. Ask, Standard Tr & Sav 432.3}. .... QM Meb.31°14,1!3 161 165 
— Stockmen's Tr & 8 53,1 6 J-J jJan. 14, 3° (145 150 
American State..| $400,0) $§127,0 one ---.|Mch.31°14113/184 188 Union Co... 1,687 ,6 8 8&3e |QMiMchb.31'14,2 |... -_. 
Calumet National 100.0 73 Ap jjJan’l4; 8 /225 250 West Side Tr & Sav 140,2] 8&2¢ 12 |Q@-M/Mch.31'14,3' 350 375 
tal 68 — 200,0 21 "13. |V. 98, p. 15851105 108 Woodlawn Tr & 8 121,0]} 10 10 | Qv/Apr. 14, 235 225 230 
Central Mig Dist-| 250.0) 31 us. Oet|7 '12| V. 96, p. 944/153 156 
Gorn ‘itxeu Nat--| 8°000,0] 0.635 Qulape ia, 4 jaoz aos || SSS ~*~ mane 
Exeh Nat.-.| 3,000,0) 6, pr. *14, ; 
State...._ m300,0| "151 July "14; 134/220 225 Chicago Bond Record 
Drovers’ National} 750,0) 3894 QvApr, *14, 2 250 260 
Englewood State. 200,0 59 QJ |Apr. "14, 2 {170 175 
First National-...|10,000,0)12,318 QM] Mch31'14, 44/415 419 BONDS 
FirstNatEngiew'd| '150,0| 248 Q-M|Meh.31'14 213/350 355 CHICAGO STOCK Inter-| Prive Week's 
man Bros...}.1,000,0] 525 a loneccase cin. aia EXCHANGE Friday Range or Sines 
Dearborn Nat.| 2,000,0] 1,010 Q-J |Apr. "14, 2 {250 255 Week Ending July 3 July 3 Last Sate January 1, : 
St State. 200,0} A29 a amine 120 125 ~ 
Hibernian Bk Asan} 2,000.0] 1,254 augue note (7) @ Bids Ask|Low High\\No.|Low High 
Hyde Park State. 200,0 55, it "1422p |135 138 Am Tel & Tel coil 48....1920)) - J} ....  -...]| 91 Feb '13 Gini acini 
Irving Park Nat... 100,0 15 "12 iv - 04, A 124 129 Armour & Co wom Aa. 1939)5 -Dit 92 92 89% 
Maspar State._..| 400,0]) 224, J-J |Jan. ng 255 300 Auto Eleo lst M 68...... 1928} _.... t 73 821g Aprii'12 oh wake 
Lake View State. 200,0 8 Q-J |Apr "14, 1 106 110 Cal Gaté& wustta ref 68 1937 M=N Stees, & 061g May ‘1 nit obi. 
Lawndale State._ 200,0 67 Q-M/ Meb.31 ‘4, 270° 275 Chiftcago City Ry 5s 1 Sale| 100 100 9914 101 
Live Stk Exch Nat} 1,250,0) 665 @M| Mech 31°14, 3 245 250 Nie City & Con Rys 58.41927 A- -O}t 78 79 June'lé 79 85% 
h & Trad State, 200,0 60; 26°1)2 V 95, p 593/134 136 Cileaco Riev Ry 5s w<<c- «---| 100 June'l4 95%, 100 
t BE of Repub-| ?,000,0] 1,472, QJ |Mch Ne) . io 200 Chic Pheu Toot lst 58..a1921/3 - Jit... 95'g Apr "14 O2le O5tg 
~---|, 2,000,0 830 Q4 | Apr. ‘1 160 Chicago Rys 5s......... F-Ait Sale| 981, 985g} 961g DDlg 
tional Prod /250,0 QJ | Apr. "14, i em 175 Chie Rys 5e..... series “A” |A—-O/lt 92% 93. 925g 927g 91 94 
North Ave State. 200,0 QJ july 14, 1%1155 160 Chie Rys 4s..... series “B"|J -Dit 79 Sale 78% 79 78% S818, 
North Side St Sav 200,0 Q-J ‘Apr. "14, 144/133 135 Chie Rys 4s_.... “C"|P = Alt 94% 95 June'lé 95 95% 
North West State} 300,0 Q-J |July 1¢ 1%}170 174 Chie Rys oolt 6s8...... 1913/F ecee coco! 100- Jan “13 au eiaah 
Ogden Ave State. 200,0 "12. |V. 95, P. "1944 a, 2 Chie Ry Pr m M g 4s.c1927|J - Jit 7 69 Apr’l4 67 10g 
eee §00,0 QJ | Apr. °14, 212 [275 300 Chie Ry Adj Ine'4s...c1927|Maylj|t 46 46 46 June’l4 45 54 
Seoond Security... 200,0 1’11/V. p.1 eek. dau Chicago Telephone 5s 92313 +D/tl0llg Sale; 101 101ig 99% 1011 
tle 409;0 QJ |Apr. '14, 2 |245 960 || Cicero Gas Co ref G m_.1982|J - Jif.... 97%] 97 June'l4 974 98 
Bouth ‘0 Sav 285,8 QJ |Ap:. "14, 2 {220° 225 Commonw-Edison 5s....1943) 4- 1021g Sale} 102 102g 1005g 1021g 
South Side State. 200,0 QJ Apr. 14, 1%|135 138 Commonw Elee 5s. ..b1943) M= S/T101lg 101%} 1014 1014, 100%; 101% 
State Bank of Chic} 1,500,0) < QJ Apr. '14, 3 (388 390 Cudahy Pack let M 5s...1924| M+ N 101 1005, June’l4 99, 1005 
StateBankoiltaly} 200.0 19°1/2'V. 95, p.523)125 130° || Dis Mateh Con deb’ 1920} ..... w--= «---] 10519 Apr'lé 104 105i, 
Stock Yards Sav. 250,0 Q-MiMch.31'14,4 |350  _. Gen Mot 6% lst L no’ 1915/A wane wen] 99% April'l Fe i as 
Union Bk of Chic. 500,0 M-Ni|May'l4, 3 |174 176 int Har 3-yr 5% € g€ notes.1915|F «<<< «<--| 10053 May’l4 1005, 100% 
Washingt’nPkNat|  100,0 QJ jApr. 14, 236/235 _.. Inland Steel lst M g 6s_.1928/.....) .... .~..-| 105'g April’l2 Ae gli 
Central TrCoof li!) 4,500,0) : QJ |Apr. °14, 244/227 229 Kan City Ry & Light 
Chicago City B&T 500,0 J-J — ‘14, 290 300 GD acbhakkcdécummansos 1913;|M-Nj .... ..--| 90 Oct ‘1 ae 
Chicago Sav B &T| 1,000,0 Q-J | Apr. "id, 134/142 144 Lake St Ei—lIst 58......1928|J - Jit.... 68 68. Jume’l4).... 68 68 
Chicago Title & Tr} 5,600,0 %| Q@J | Apr. "14, 24/212 216 ctr W Side El let 4s...1938)/F -Ajt.... S812] Sil, Sil, 77% & 
Colonial Tr & Sav) 1,000,0 QJ = "14 \ --- 150 Extension g 4s........1938|J - Ji/t.... 7993) 7914 May’l4/...-| 7@ S8O0lg 
Cont &Com Tr &8} 3,000,0 —se je @ il EA Ry & Lt ist ¢ 68_.1926|F ecco cose] 104% AGPM' 1B ccc-] 2.05 cone 
Drovers Tr & Sa 250,0 QJ ‘aoe, wa 244|285 ... do ref & ext 4%{s..1931/J = Jj .... ~---| 95 Aprtt’l ck, «mi 
First Trust & Sav} 5,000,0 QM/Dee30'11,4 |...  .. orris & Co 4}4s....... O}J = Jit 861g S87i2} 875, June’l 86% 89 
Ft DearboraTr&S 500,0 3°11/V. 92, p. 929 |_. aude Nat Tube ist ¢ 53....... 1952|M=-Nj .... ...-| 100% May’1l2/...-] .... J. 
Franklin Tr & Sa 300,0 QJ |Mch31'14,114/162 166 Nor Shore Ki let g¢ 5s....1922)A-O/jft 9914 1014) 99 Jan’14|....| 99 99 
Greenebaum Sons QJ Apr. °14, 2%]... ... do let & ref ¢g 6s_..1940/A -Ojt 98 97!g June’l3 O7ig O8ig 
Gua‘antee Tr & S J-J |Jan. "14 34/133 136 Nor 8h Gas of Lil ist 68..1937|/F - Ajit 91 93 9512 Sept ‘12 inh tie 
Harris Tr & Sav_. QJ |July'14, 6y --- || NW GL & Coke Co M/t 991g 99%) 9914 9914 991g 10014! 
Home Bank & Tr- 2 10°1)1.V.92,p.1004/151 153 Ogden Gas 5s........... $96 Sale| 95% 96 03 8696 
TIilinols Tr & Sav. 10,599,4 16&4e @ |Apr. 14, 4 |470 480 Peop Gas L & C Ist 6s_..1943 eoce oo--| 115'¢ Sept’12 wr. 
Kenwood Tr & Sav Q-J\Apr ‘14, 1%/190 195 Refunding goid 5s 19 100% Sale| 100% 101i O9lg 101g 
Lake View7Tré Sav QJ Apr °'14, 144|180 183 Chie Gas L & C Ist 5s.1937/J t-... 10414] 1033, June’14 101 103%’ 
wLaBalle StTr&Sa y"10)........ ae Consum Gas Ist 5s....1936/J ~D/t 99% -...) 100% Mch 14 99 101i 
Liberty Tr & Sav. | 5 eee 60 165 Mutuai Fuel Gas ist 5s 1947|M+N ap ----| 1001, 10012 100° 1 
Market Tr & Say 12. |V. 95, p. 593)112 114 Pub Co ist ref ¢ 5s.1956)..... 9014] 90g June’ 14) - 90g 
Mere’ntiieTr&Sav 1°12\V. 94, p. 484/161 165 South Side Elev 4 J t Sas 9312} OB 
Merchants’ L & Tr QJ |Apr. ‘14, 4 |420 424 Swift & Co lat g S8......1914)J - Jj .... -.-- 10llg 
Michigan Ave Tr. Q-J |July "14, 1%|130 135 do istsfg 5s.... e OT: 
Mid-City Tr & Sav 142,7|Com .b 10 '1/1.V.92,p.1004}205 209 Tri-City Ry & Lt 
Northern aw 8 QM|Mob.31'14,2 {318 323 Hea es f 5s....... 1923)4 cose seco sone’ 
Mor-West Tr & 8. J-J |Jan.°14, 5 {270 275 Union Klee (Loop) 5s....1945|/A -O Sale aS 
Ol4 Colony Tr &5 58,3| Beg. b 1 11)V.92, p.1537/_.. 110 U 8 Gypsum Ist ¢ 5s....1922|M- “o<8 <o-- enee 
People’s Tr & Sav Vig&2e] Q-J |July "14, 24/278 283 Western Elec Co 6s.....1922/J = Jj .... «<-- eben 
Pullman Tr & Sav Q-J |Mch .31°14, 2/200  __. 
Sheridan Tr & Sav Q-J |Mch 31'14,219'153 156 Note—Accrued interest musit be ‘added to all : 
*Bid and ask prices; no sales were madc on this day. t March 4 (close of business) for national banks and April 4 uns of business) for State institutions. %No 
ce — io peiee - week. §Sept. 11911. {] Dividends not published; stock all acquired by the Continental National Bank. a Due Dee. $1, 
Due June. c Due Jan 


Sin: V. 97, p. 1000, 574. 
eapital $1,000,000. 
be declared in connection therewith. 


o Bx-24% accumulated dividend. 
s Ex-div. and ex-stock div. 


k New stock. 14% of this is extra. 


payable 212% July 1 and 14 quarterly theseaiter. 


u 4% assessment paid. 


z Sales reported beginning April 3. 

w Increase in capital to $400,000 authorized Sept. 24, a cash div. of 75% being paid in co: 
o Paid 6% reg. and 1% extra on old capital stock of $600,000 

m Capita! to be increased to $350,000. V. 98, p. 812. / Capital to be 

‘ “98, mr. 1132. & April 21 1914, ylnciudes extra dividend. 2 Suspended 


inereased to 
business June ia. V. 98, p. 1824, 


sin ont ane Gt. ob Glee 
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‘ , ou Telegraph and Telephone! B.4 | Ask ||indust and Misceli—(Con)| Fta | Ask, 
Voiume Ol ousiness al stock Exchanges e eo ‘Telez & Cable. 100 50 60 ||Am Steel Fdy 6s 1935_A-6} 100 (102 
é Central & South Amer.100) 104 /105 Deb $s 1923_.......- F-A} 71 | 75 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un Tei (N Y)_.-25| 100 |110 {|American Surety........50) 168 |175 
DAILY, WEEKLY AND YEARLY Empire & Bay t tate Tel.106| 60 | 70 {|/American Thread pref.... *4 5 
Franklin .............- 100 7 i Amer Typefounders com .100 os 4 
Stocks, Ratbroad ¢ Gold & Stock Teleg--.100| 110 |121 |} Preferred .......... 94 
Week ending tc., State U. 8. || Marcon! Wireless Telof Am 5} °2%| 3 || Debs 6s _1930-—- = 02] 95, 
July ss Value. Bonds. Bonds. Bonds, || ¢ Northwestern Teleg.... ---- 
3 1914. Shares ' Par sae. Pacific & Atlantic._..... p s Barney & Smith Car com cea @eon ila 
67,719} $5,874,900 $764,000 $16,0°9| <..... e Pac Telep & Teleg pref. 100 SUG weed cuted am 
69,325] 6,104,00C} 1,431,000, 93,500 $1,000 || Southern & Atlantic.....25] 85 | 06 | Biles (E W) Co com......50 a ie 
261,146] 22,625,300] 2,102,000) 187,000) —1,000 Preferred) .......--- -abO) oon \290 
129,717} 11,538,704 1,792,000, 123,500) ...... Short-Term Notes Bond & Mtge Guar-.-.- 100 
88,387) _7,/72,200/ 1,380,600, 109,000 4,500 ane Le ae —_ nm rt Borden’s Cond Milk com.1 : =. 4: . 
2 1,821,500! 128,000 ,000 r motive 651915J-J3} 997%|/100%s|| Preferred ........... 4} 105 
152,920 13,14 ,250 . ois’ 8 Chites 5a 1916 oe Pay ees 90% 1003 Brom Copper Mines doses -" a" 
ae oe i ,05/,386u $9,390,009 657,000! $14,500 1917 .-......---- 00%}/¢ Brown Shoe com ....- 
Total -asonaee 700 A641 88/149 : Balto & Olio 4340 1915.1-3] 100 |LOOtelle Butterick Co-~---7-- joo] 28 | 21 
° .J- e Butteriek Co......... vig 
Sales at Week ending July 3. Jan. 1 to July 8. Bklyn Rap Tree NY Stk| Ex |list. |(Casualty Go of Aimeriea.100| 95 |105 
New York Stock * Cellutot 1 130 /|132 
M Ches & Ohio 5s 1919... J-D 95 uloid Con- -cnenccee 
Exchange. 1914. 1913. 1914, 1913. Erie Coli 5sOct 1 1914.A-O 10012 City Investing Co...... 1 4 4 
Stocks—No. shares... 709,164 801,251 460, 1625) 46,738,189 So bet a 1915.-A-O 100 ‘ Ereterred Gre) |S 
Par value ......-.. $67,057,350] $72,617,350 $3,383, "303,829| $4,208,304,125 Har Riv & Pt Ch $818 | @ ist pre Saapge . 1 sncat 20 
Bank shares, par.---- $5/000 $9,700 $263,100] $90,300 |! Hocking Valley 6s "14M. yf a. + eee ="100| 22-2] 50 
Lever a « Int & Gt Nor 6s 1914_.F-A Cluett, Peabody & Gonsee |Stkiix| list 
Government bonds... $14,500 $30,500 $459,500 $533, 500 Inter Harvester 5s '15._F. Consol Car Heating ...100 67 7 
State bonds ......... 657,000 447 ,500 30,683,500) 16, 125, 200 Minn & 8t L g 6s 1916__F-A wre Can com... 42 43 
RR, and mise. bonds... 9,300,000 §,229 ,200 347,671,000 270 :990,500 Mo Kan & Tex 5s 1915.1 Pee 100 90'2) Ollg 
il seal 16 
Total bonds._...! $9,971,500] $5,/u/,500! _$378,814,000, _$287,049,200|| Now tng nav Gelb? Mc} 4 ¢ Crucible een cnnena 2100 ty Teel 
“ 2 éeN Y C Lines Eq 5s 1914-22/) 4.70 Davie Daly Copper Co...10 #1] 
DAILY TRANSACTIONS At Fe BSETON AND PHILADELPHIA 4348 Jan 1915-1925... 47 duPont(Bl) de Nem Pow i 120 }124 
te Y tone te Le en Em Brantingham -- 100 20 23 
t 5 ...M- erson-Bran oo 
tobi i Boston, | Philadelphia, 5s Sept 1s'1914 GS. TIRE 72 LJ 
eek ending 5s Nov 6 1914_......... Empire Steel & Iron com 100} ---- 
July 3 1914. | Bond Tasted | Untisted | Bona N YNH&H 6s'15 _-M-N| 97%) 98le]] Preferred -...._.._.- 15 
Shares.| Saies. Shares. | Shares. Sales. Seaboard ani Ry 56°16 M e Federal Min & Smelt -100 8 its 
thern Ss 1916... F-Aj 9953| 997%]| ¢ Preferred .......... 
CR cnchentiinnannot ~----| 3,994, $10,000 1,315 1,417} $8,000 Mch 2 1917 e General Chemical cma a00 165 |180 
Monday ..... a SOS ee 5,957) 36,100) 1,693) = 1,190, 73,700 || west Maryiand 53 1915.J-3| 89 | 06 || ¢ Preferred ....._...- 10914) 11014 
Eo |. cnet esemacahalioe 4 13,704 13,800 3,367 6,255, _78,000 |) westingh’se El & M 68 Goldfield WT sence *1%3) 11g 
WEENIE TET. cetiuenecotsboaiel 7,941 36,000 1,454 2,182) 117,600 k Hackensack Water 
GE ncn tehicoeesoumise 10,793 23,000 1,623 1,661 67,000 Railroads Ist g 4s 1952 op 1912._J-3} S84 | 85% 
WORE cddrendtntsconnccensintiel 10,975) ,000! 2,208] = 4,259 79,000 |; ¢ Chie & Alton com..... 100} ....] 91¢||Hale burn cm... ~ 4 
er i CURIE cach cuien 100} 13 | 25 || Preferred............ 
_ TO‘ al ..----000-------22--2 53,394) Sizs,jv0 41,750) __ 16,964 __ $423,300 || ¢ Chic St P M & Om....100} 130 |140 ||/Havana Tobacco Co....100 2 4 
~Now.—Boston “Unlisted Department” discontinued Mey 1. = || # @ Preferred.......... 00] 135 |145 || Preferred -.......... _ 2 | 
= e Coto & South com..... — 22g 23t2 oe Ist g 5s June A 1922_..3-D/ “ 62 | 66 
‘ ° . an hlUlC<“ St!) Rl OR end 4 en Land & improve't 
° Vee -100} 33 | 40 Ist 5s Nov 1930____- M-N/ 100 |__.. 
Inactive and Unlisted Securities SargSe acount] °t | “2 |hmosting Vas Prodact 100] 8 |" 
_ Ali bond prices are uvw “and incerest’” except whe-e mar'-:ed ‘f” en yp fog cccece 100 = = Je inger 4 eee sae 105 |__.. 
Street Railways—(Cen.) Sid Ask e lst —~* Soe 92 |100 || e Preferred _....____. Bete. 
Street Railways Bid | Ask § United Rys of St L— é 2d preferred__...... 100 65 | 80 eueeréenttn Rub com...100 612) Tig 
SEED acdeninageneat 100} 10 |.... || Northern Securities Stubs..| 102 |106 |)Internat Banking Co....100} 95 |105 
New York City e Preferred_._....... 100! 34 | 36 Pitts Hess & Lake Krie...50) *30 | 33 ||International Nickel... 300 116 /|117 
Bieeck St & Ful Fy ot ..109 19 | 26 (Wash Ry & El Co...... 100} 8512) 90 || preferred ............ *60 | 66 || Preferred ...._...... 10512) 1061g 
lst mtge 4s 1950...... 68 | 73 }| Preferred ........... 100; 83 | 84l2 || e Railroad Securities Co— International Salt_..... 100 7 |} 10 
B'y & 7th Ave ees 170 |185 } C eee 8234) 84 lil C stk tr etfs Ser A....- 67 | 75 Ist g 6s 1951...___.. A-0|/ 54 | 56 
Broadway Suriace RR— West os Tr&WatPow ane 8 |---- || West Pac Ist 6s 1983..M-S| 47 | 48 onal Silver pref.100} 105 |.--. 
Jat 5s 1924........... 1013%,)1023,) Preferred ......-...- 30 |...- Standard Oil Stocks Per |\share|! ist 6s 1948_..______. J-Di| 109 (110 
stock..100) ....| 10 || Electric, Gas & Power Cos Anglo-American Oll new..-| *1614 16%||Kelly Springfield Tire ..100 57 | 58 
lst mtge 6s 1022....M-N} 99 |103 Atlantic Refining. ...... 00 595 Ist proferred......... 100; 70 | 80 
Christopher & 10th Stetk1 120 |135 New York City Borne-Serymseer Co..... 100 300 2d preferred ......... 100} 90 }100 
Dock E B & Batt— Cent Un Gas 6s 1927....J-J| 10112) 10312 || Buckeye Pipe Line Co...50|*137 |140 ||¢ Lackawanna Steel __._100| 32 | 34 
gold 5s 1932....- J 400 jie Kings Co El L & P Co.100) 122 |123!2 || Chesebrough Mig Cons.1 650 |660 |/Lanston Monotype_...- 100} 81'2| 83 
Serip Ss 1914_......- f-A|/ 21 | 27 ||\NewA Colonial QGil_.......... 95 |105 |\|Lawyers’ Mtge Co____.- 100] 188 |192 
Eighth Avenue stock...100}) 280 /310 Ast consol 5s 1948____. J-J} 102 | 10312 || Continental Oll__.....- 100} 220 |225 | Lehigh Vai Coal Sales_..50} 170 |180 
Serip 6s 1914.......- “Al f 99 |1001;/|N Y & E R Gas Ist 5844 J-J) 10212)10412 || Crescent Pipe Line Co...50| *47 | 50 |,Manhattan Shirt.__.___ 100| 50 | 60 
62d & Gr 8t Fy stock....100) 240 | 280 Consol 58 1945....... 0912) 102 Cumberland Pipe Line..1 55 | 60 Preferred ........... 100)2100 /|101 
42d 8t M & St N Ave N Y & QEIL & Pow Co.100) ~.--|.... || Eureka Pipe Line Co...100) 260 |265 ||/Manhattan Transit...... 20 ° % 
Ist 6s ext at 5% to'40.M-S} 100 |105 Preferred ........... ----|---- || Galena-Signal Oil com..100| 174 |177 ||M age Bond Co..... 100} 98 1101 
Ninth Avenue stock....100] 165 [170 |N ¥ & Richmond Gas...100) 37 | 45 Preferred ........... 100 145 |150 {{Nat Cloak & Suit com_..100} 54 56 
Second Avenue stock...100] _...| 3 [| North’n Un Ist 5s 1927_M-N| 100%) 103 Indiana Pipe Line Co....50)*122 |125 || Preferred__.......___ 100 98g 
Consol 6s 1948 ctis..f-A|f 20 | 25 ||Stamdard G L Ist 56'30 M-N| 100 |104 || Nasional Transit Co.....25| *35 | 40 |je National Surety ______ 00} 175 |182 
@ixth Avenue stock....100] 116 {120 Wew York Transit Co...100) 265 |270 |je New York Air Brake..100} 58 | 66 
Sou Boulev 58 1945..... J-3} 812/100 Other Northern Pipe Line Co..100} 108 [112 |je New York Dock com.-100 5 | 20 
Bo Fer lst Se 1929_____- A-O} 90 | 98 ||Am Gas & Elec com.... 50) *85 | 88 || Ohio OllCo..._._.. 22. 25/*179 |181 é Preferred __...____. 15 | 25 
Tarry WP & M 6s '28..M-S| f 75 | 80 Preferred ........... 50} *48 | 49 || Pierce Oll (mew) ........-- *1819| 1912}|N Y Mtge & seaakie abo 145 |15v 
88 & 20th Sts 5s "96 ctis A-O| f & | 15 }|Am Lt & Trac com..... 100, 338 /|342 Prairie Oil & Gas....... 100} 430 |435 ||N Y Title Ins Co______. 100} 40 | 59 
Union Ry lst &s 1942__F-A] 10212/104 Peetersed ....ccccecs 100} 109 /111 Solar Refining......... 100} 295 |305 ||N Y Transportation...._ 20] *5is| Sitg 
i Westchester Ist 5s '43.J-3] 89 | 92 ||Amer Power & Lt com...200 6012/ 63 Southern Pipe Line Co.-108 221 1224 ||Niles-Bem-Pond com...100) 55 | 60 
Yonkers St RR 5s 1946. 89 | 93 || Preferred ........... 28112) 8212 || South Penn Oll_....... 280 |285 |/Ohio Copper Co........- 10} 3g 
Bay State Gas......... 130 1g || Sou West Pa Pipe Wines100 143 |148 |\e Ontario Silver_....... 100 24) 3 
n Buffalo City Gas stobk..100) 1 2 Standard Oil (California) 100} 320 {322 |/Otis Elevator com__...- 200 75 | 77 
Atian Ave RR con 5s '31A-O} 101 |103 — Service Co com...100) 79%4/ 80 Stand Olli (indiana) ....100} 460 |465 || Preferred _..._...___ 95 | 97 
BB & W E 5s 1033....A-©] 97 |100 || Preferred ........... 100) 71 | 73 Standard Oil (Kansag) ..1 405 |410 {je Pettibone-Mulliken Co 100 caren! Aan 
Brooklyn City KR..... 10} 173 {175 Columbia Gas & Elec...100) 1053) 10% || Stand Oil of Kentucky..1 270 |275 é€ lst preferred__..... noun ae 
Bkiyn Hete Ist Ss 1941.A-O}] 100 /|102 Ist Gs 1027.......... 3-3} 6812] 70 Stand Oil of Nebraska..100} 340 |350 |/Pittsburgh Brewing...... a *Ole} 9% 
Coney Iai & Bkiyn...... 100} 90 {100 |}Con Gas of N J 5s 1936..3-J| 98 |_... || Stand Oli of N J (old)..100) ____|____]}| Preferred ......______ 5C) *25l2/..-. 
lat cons g 4s 1948..... J-3| 82 | 84 ||\Consumers’ L H & Pow— Stand Oil of N J....... é Pittsburgh Bteel pref..10u} 85 | 87 
Con g 4s 1955........ JJ} 80 | 84 EE J- 99 |_... || Standard Oil subsidiaries...} ____|___.|/Pope Mfg Co com...... z00 a= 
Brk C & N 5s 1939....J-3| 99i2/1001;||}Consumers Power (Minn)— Standard Oil of N Y....1 210 |212 ER eae 12} 2 
Nassau Elec Ist 6s 1944 A-O! 102 (104 let & ref 58'29 opt'14M-N/ 8S8!2| 91 Standard Oil of Ohio...100] 400 |410 ||Pratt & Whitney ore 100 9712| LOLlg 
N Wamsbureh & Flatbush— Denver G & El 5s 1949.M-N| 90 | 92 Swan & Finch ........- 185 |192 ||Producers Oll.......... 100} 130 |___. 
let 4348 July 1¥41...F-A] 92 | 965 |/Hlectric Bond Share pref 100) @9S8!2| 100 Union Tank Line Co....100} 85 | 87 |{Realty Assoc (Bkiyn)...100} 107 |115 
Steinway 1s‘ 6s 1922....J-J| 99 |102 |) Klizabeth Gas Lt Co....100) 325 |____ || Vacuum Oil -.......... 00} 219 |221 ||/RemingtonTypewt'r com100; 20 | 21 
Easex & Hudson Gas....100} 132 |135 Wasbington Oll......... 10} *45 | 47 lst preferred......... 00} 96 | 98 
Other Cittes. Gas & El Bergen Co....100) 90 | 93 Waters-Pierce Oll...... Se eal eau 2d preferred......... 100} 87 | 89 
Bufi St Ry lst con 5s'31F-A}| 102 |104 [}Gr’t West Pow 5s 1946..J-J) ....| 80 6! Bak Powd com...100} 177 | 180 
Com'w'ith Pow Ry & L.100} 60 | 61 ||/Hudson County Gas....100) 1 133 Tobacco Stocks =|  #+=;:||~# «#*'|| * Preferred ........... 10312/ 10413 
Preferred ........... 1 821g] 84 || Indiana Lighting Co....100 42 (See also Stock Exchange L.1s1) Safety Car Heat & Lt-..100| 10412/1 1g 
¢Conn Ry & Ltg com...100 4s 1958 opt ........ -F-A| 70 | 72 Amer Cigar com....... 100} 128 {132 ||Sears,Roebucké<Co—SeeN Y|Stk bk|x I 
¢@ Preferred .......... Indianapolis Gas...... 50/2110 |... Preferred ........... 100} 97 |100 ¢ Preferred—sSee Chie Stk |Ex lis|t. 
¢ Detroit United Ry.... Ist g 58 1962........ A-O| 89 | 91 Amer Machine & Fdy..100} 85 | 90 |/Singer Mfg Co._....... 100}2327 
a —~ Light & Trac...100 Jackson Gas 5s g 1937..A-O} 972/100 || British-American Tobac.£1| *2114| 215s{Standard Coupler com..100| 25 | 33. 
t B mnawosenoact €Laciede — (StLouls)100) 94 | 98 oui SE tinacedecaunnd #2114] 22 Preferred ......... 105 {111 
«Havana Ry L& € erred .......... w<--| 95 i, eee 275 (300 Stew art- Warner Speedo’ ¥100 5012]. 
erred .........- Madison Gas 6s 1926..A-O| 102 |107 ¢ Helme (Geo W) soma 100 155 |170 || Preferred _.....____. 98 ¥ 
St 5s 1930...... N (Prov) El Co. 50) *82 | 86 ees 108 |117 |S & Sons on 500 92 | 95 
New Orl Rys & Lt com.) Newark Gas 6s Apr '44.Q-J} 120 |__.. eteasah Tin Foll&Metal 1 125 |175 ||Texas & Pacific Coal...100}; 98 {100 
@ Preferred ....... Newark Consol Gas.....100) 96 & Forbes..100) 190 /|200 |\¢ Texas Pacific Land Tr.100| 98 [105 
on Y State Rys com ....100 NoHudLH &P & -O; 99 [.... Kican-Amer Tob.100) 240 |250 Cn cage chen mag Stk Elx list 
eNor Ohio Tr & Lt com.100 Pacific Gas & E com....100) 39 Reynolds (R J) Tobacco.100) 265 |275 ||Trenton Potteries com..100 4 6 
Pub Serv Corp of N J—<éee mnweoncees 801g) 82 Products com..100) 100 [150 Preferred new........100) 45 | 55 
Tr ctts 6% perpe al Pat & Pas Gas & Elec...1 yk MSS onneeesase 85 | 86 ||/United Copper.........100 1g \ 
No Jer St 1st 4s 1948 M-N St Joseph Gas 5s 1937...3-3| 80 @ United Cigar Mfrscom 100} 46 | 48 Preferred ..........- 2) 6 
Cons Tract of N J....1 Standard Gas & El (Del) 50) *612| 712 } erred ........-- 95 |100 [le United Dry Goods.---100| 25 | 66 
6s 1938........ erred ..... a----- 60] *21!2) 2212 || Unked Cigar Stores com .1 8 89%)| ¢ Preferred .......... 60 | 63 
New'k Pass Ry 6s '30.J-J United ElectricofNJ— | |  }j Preferred ....... ----100] 110 [115 |}U 8 woneneee==100} 190 [210 
Rapid Tran St Ry....1 Ist g 48 1949........5-D) 81 e Weyman-Bruton enon 215 Us Sevciage com......100}) 140 [146 
lst Ss 1921....... United Gas & -100} 27 | 30 || _ ¢ Preferred .......... 110 |120 enenncceeen100} 10412) 1061, 
JC Hob & Pat 4s 49 M-N 1st pref wecsitond 1 67 | 691g Young J 8) Fee 125 |140 JUS 8 Finianlng-a---a-2o} 412} 8 
80 J Gas El & -—< pref Sa eeoeoeee 100 $1 33 Seceeeeeeee 00 2712 --—<-2= 
Gu g 5s 1958...... Utah Securities ..-- 100) 1814] 18% [| Industrial&Miscellaneous ine iei g 5a 1919.........J-3} 91 | 95 
No Hud Co Ry 5s 1928 6% notes Sep 15'°22M&515| 85 | 854 || ¢ Adams Express....... 100) 98 |102 Con g 5s 1929...... 6912] 75 
Ext 6s 1924...... Western Power oom....100| 17 | 18 Col tr g 4s 1947..... -4-Di/ 7412] 751 U 8 Indus Alcohol.... 16 | 30 
Pat Ry eon 6s 1931..3-D erred Se rteeeanaeee 61 64 Real amoenmnntn 88 92 é Preferred a, 80 85 
2d 6s 1914 opt....A Western States Gas & El— Amer Bank Note com.... *35 | 36 #U S Steel Corporation— 
Repubilc Ry & se ist & ref g 58 1941.0p.J-D) 82 | 85 POUEEG cesancencous *50 | 51 Col sf Sa Apr 1951 op 1911] 112 jil4 
dete ndidinall PB Companies American -«<-----100} 160 |170 81 5e Apr 1961 notopt] 112 [114 
Tennessee Ry com. N ¥ & ER Ferry stock..100} 10 | 18 American B sodaael 132 |185 §U S Tit Gu & Indem....100] 40 | 50 
Preferred ...........1 lst 6s 1022_....... -M 40 | 46 American Chicle com...1 199 [204 jie V Tron C & C...100} 40 | 50 
Toledo Tract L & P....1 IN ¥ & Hob 6s May '46..3-D} &) | 10012 Preferred ........... O5lg| OGig||¢ Wella Fargo & Co.....100] 94 | 99 
Preferred...........- Hob Fy Ist 5s 1046..M1-N| 102 |_... |] ¢ American -----100] 101 |105 HW & Bronx Titi 
Trent P & H Ss 1948... N Y@N J 6a 1946......3-J| 06 |.... || Am Graphophone com..100) ..../....]| & Mtge Guar........100) 165 [175 
United Lt & se 10th & 28d Sts Ferry....100) 18 | 20 Preferred ..........- wo-«\ccee!|¢ Westingh’se Air Brake. on=~|180 
ist preferred......... Ist mtge 5s 1919.....J-B 45 ---100} 120 |..../) Will com... 4 
24 preferred.........1 Union Ferry senesd 32 | 35 Amer Malting 6s 1914..J-D = 1001 eccimoodn 
ist 66 1920.........M-N} 97 [100 _ —_—— 30 |} Worthington(HR)Ce pf.1 15 
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288) Vo pref_..... --- 








cee & Boston Cop 





















































STOCK ange sor Previous 
, STOCK Range since Jan, 1. ; 
re ee ee eee BOSTON STOCK | On basis o/ 100-share jars. Year 1913. 
Bauréay Tuesday | Wednesday Friday EXCHANGE ahaiene, Highest. Lowest, | Highest, 
June 27 June 30 | Juy 1 July 3 
— Railrocds { 1, Jan 
9544 May14/ 99% Jan 26|| 112 Oct | 1064 
98 98 O8ig 98% capt e me er ~ roses ve-t Oc] g7aeJan 16] 101% Feb 10 v5% J'ly | 101% Feb 
101% 1011, *100 iso” 180 z| Boston & Aibany_--_100|71771g May29| 195 Jan 4]| 183 Dec] 215 = 
179% 179%; *1791g iets teBte é|Boston Elevated___.-10'| 77 Her : Bas : p 4 ney = yor 
90. 96'2 90 153 153 Boston & Lowell_____ 10:\] 155 Jan és 3 D 7 Jan 
* ase 5 3 Aai | 30% May29| 65 Jan 12/| 35 Dec] 9 
Siig tie 35 Ss 200 Boston & Providesees10:| 228 May 1| 265 Jan 27|| 2381, Dee | 200 Jan 
°225° 240 *225 pa Boston Suburban Fl Cos 7 Mch 2 712 Feb 13 7 Sep | 1612 (ict 
7 - ™ Sate Jume'l4 =| Do pre’______-_--| 5312May 1) 60 Jan 19 a .. Mca 
PS fe cme ane 61g Nov'l3 samen ene iglec © »s_ “36° May 6| “do” Jan 26 3612 Dec} 45 Jan 
#35. «33 #35 + Ay Chie June Ry & USY 210] 160 _Mch23| 163 Jan 15|| 162 Sep | 166 Feb 
* 169 errr. 160 Mar’14 5} Do pref es 10312 May19) 107 J’ne1lj/ 10112 J’ne| 107 Mch 
105% *i06ie 178 May'ii Connecticut Hiver---i00] 178 May 4) 200 Jan 24|/ zoo J’ly | 260 Jan 
*i7;* rere *130 176 May 14 2| Fitchburg pref...__.100| 75 J’ly 3] 93 Jan 23]| 6s Dec 122 Feb 
* 73 77 75 7 Ga Ry & Elec stmpd_101) 120!g Mayl4| 124 May ljiz115 Aug} 126 Feb 
one 122 *121lg 12214 Ga oF Le pd. o:| 83 Jan 3| &8%Apr 6|| sadly | 33 Sep 
87 87 87 ‘so Maine Central_____- 106] 90%Jan 5) 99 Mch28]/ 91 Dec] 110 Mch 
e931, 95 #931 P. Mtg Mass Electric Cos_--10¢] 9 Apr 23} 14 Jen aa) Ae Dec] ere 
i ‘ss 53 Apr: 2 
on #56 rs YN W&Hartioea too} 63i2Jty 2] Fredan all sy Dee | 130 Jan 
“Gig 65 b+ e103 | Northern N H_--..~100| 100 May 6] 112 Feb 6 109 Dee 130, Feb 
seeee see one 2|150 June'id Jld Colony...--~~~~ 100| 145 J'ne an 50D 7612 Feb 
150 19 May 8/ 30 Jan 8i/ 25 Aug 
volte 12k 164 15 i%4 Juni? imen Salllers ~~ 100 14912 Ar 25) 163% Jan 31l/ 1391» J’'ne 193% Jan 
4 #1543, Ly mrt ee gz Apr an 80lg 
“ray 83s #33%3 83% June’14 Vermont & Maas-~~~100] 118 Jan 9] 180 Feb Gil 180° Des| iso" Be 
#130 123° or 703 esis West End 8t- -----. 56] 65igJ’ne 4) 75 Jan 33 674 a i 
°88 Bris 87 87 87 BO Wlscncccans 50] 86 Apr80} 95 Mchi2i/ 95 J'ly 
idiscellancous J 67 Jan 
) an 2) 594 Mchi9/| 41 Sep 
*53 BS! 5313 "5412 55 Aner — perce P- oi Jan 3} 93 J’ne15|| s91,Dec| 994 Jan 
*94 O45 £3%4 94, Site Amer Pneu Servicer. 5(| 2igJan27| 4 Jan 3i|| “aizJ’ne| aJan 
*2% 3) #234 *2% 3 Anper Face ~~ 50] 17° Jan 2| 22 Jan 3il| 16° Nev| 23%; Jan 
#1912 19% 1912 oe. Amer Sugar liefin222100| 974Mch1l| 1104 Jan 2|| 991, Dec 118ts Jan 
10318 106'2 1124 ists 118 Do | pref._._.- ~--100} 108 Mch30 io oe Des 14014 Jan 
113 113 ede 120te 121 Amer Telep & Telez_100| 117g Jan 4 ‘A 
- 2 Mch 4] 15 Mch 4]| 151,Dec| 21 Apr 
—— es 15) Mer'l4 Te nie, Eee al ae fan eell toler! asetee 
“73%_ 785 “74 T4lg 7434 Amoskeag Manufacturing] 53124'ly_3| 67 Feb 13|| 9 May| 75° Jan 
e501 60 #53l2 aed a i ae 97% J'ne25| 100! J'ne 18] 92a, J'ly 100, Jan 
*971 Bnet OO nie WT ar ike Feb 19} 9 Jan 5 8 
*97'g : + 16 June'l4 Au Guil& W Is wie 135i, May27 16% Jan 16|| 19 Jan 191, Aug 
e415 14 131g 13l2 Zast Boston Land_.. 10| 10 Jan 20| 1413¥Feb 11|| “9 J’ne| 15° Feb 
*10lg 12 *10% a it 3|Kdison Elec Illum222100| 244 Apr 29| 265 Mch 4|| o34 Dec | 28812 Jan 
#249 * 2401 24812 a See 7| General Electric. ~~~100| 139!2Jan 3] 15012 Feb 20|| 139 J’ne| 186% Jan 
a ne Hors He], 22 Mian Wit 100] “ob Abe 2] 108 da fa “te ay] 204 a 
¢ *2 20U"2 214 May e 
*90lg | a 86 = 8612 5 ee ee ores Sond ne 9] 96 Mchi6|| gg J’ne| 96% Mch 
#801, 901 90! A+ te Morgenthaler Lino. ~7100| 21114Jan 3] 216% Feb 27|| 299 J’ne| 220 "Sep 
ezit 218" 213!2 °213!2 214 MU Telephone_. 10| 24May13} 3 Jan 28||° 3 Jan| 31, Feb 
s 2% 2% June’l4 ae i Riv Pow.100| 20 May26| 38 Feb 3|]| gy Nov| 41,4 Sep 
oe *20 20 June’l4 M Do A et 55 J’ne26|} 70 Jan 30|| 79 Dec 701, Deo 
°33 Brig *55 s55- tte N E Cotton ¥ 100] 20 Apt 9| 80 Jan 19!) 17 Apr! 50 Apr 
“9 ™ og Misi isle Bnalepaaar=~-o-100] 68 Seal] 82 Pee a Se Abe] tH 
45 i is 30 J‘n 
“a « 18, iba] fg) fulimnn Gonos oscectue| Hat dam | 1g dao at] 14), Deo | Heb das 
154i Sat ¥ | 16 Jan s J'ly 24 
1b4ly on _e 155 *19lg _ Reece Button-Hole... 1¢ 1041gJan 3) 107% Mch 9!] 393 J’ne| 108 Mch 
081s 10612 10 j 105% 10612 = epee ye 25 27 Feb24) 31 May2i/ 96 Sep| 281;Jan 
an ee 2 Boe Sis] Hl be dc cnag 2a] Michal Shedne'ig] eSB] Shan 
gi seer no-- r ‘ , 
de ya ~ == o---| , 160 Union dopper i & Mi 28 140%,J'ly 3] 173. Feb 131] 147“ J'ne| 182 Jan 
3 14ats 147 1474 14012 145 Un Shoe Mach Gorp. 2s| 63% Feb 2) 614J'ne all “aii, J'ne| 65% Feb 
1 57. 56% Sy Sy ST ee = 25] 28 Jam 9} 30 J’ne30|} 263 J'ne} 281; Feb 
029 293, 2914 30 = 30 U 8 Steal Corp 561g Apr 25) 674Jan 31)| 50 J'ne Jan 
60 _60% 5912 6ll2 Gl%s 61% ° sta 105% Jan 5] 112% Jan 26|| 1021, J’ne| 111 Jan 
109 1004 108% 108% 10914 1095s 
5 Apri4, 2 Jan 22 1 May 6 Jan 
- = *1 lg June’l4 Adventure Con........ 2°) 939% Apr 22| 300 Mch2al| 930 Nov] 330 Jan 
1 . *270 280 *268 280 Alaska Goid 20igJan 3) 23% Mayl J'ne 24%, Oct 
wv 7, 26%4 2712 27% Algomah Mining 25| 92 J’ne 8 1% Jan 20)! 1 May 24 Jan 
26% 267s by 92 92 — TIIZZ 25) s4tgJan 8] 43% Feb 18]; “go1gJ’ne] 424 Jan 
<-90 ; #39 40 40 A ted Copper 100 Gilg J'’ne25| 784 Feb 4 62 J‘ne Se 
“oat $31 6714 70 = 7012 Am Zinc & Sm. 25| 15%Apr 25) 21% Jan 30|/ 154 Dec} 382% Feb 
Te 15% 16 16 Arizo Commercial. 4 Jan 10) 6% Mch 4 24 J'ne 61, Sep 
28 $ at at), Eoleuaepammare cop te] tte feu a ey) 2" OS 
t an Sq 4 
27g 2% 22% 871, 371 Buste& Bap Cop (Lid) 10) 3itedan 2 dity May 18i| 184 J'Be tate Jan 
a rH 6412 65 666/Cejumet & Arizona... 10) 6) a6] 400" Fen 13 388 ° Dec Jan 
e400 400 410 410 Cepteantal nettnone 28) 4) San 8] 19 Feb all ae J'ne} 18 Jan 
“7 *161g 1612 18% Chine Copper........ 5| 374Apr25) 4312Feb 4/) goy,J’ne| 47i,Jan 
“— oa 397s 407 40% O Range Gon Go100| 34 Apr2s| 40%Feb 4/| 32° Dec; 63 Jan 
35 $5 354 35% 3512 Dale West * 14 Mayly) 3 Feb 6/| 2 Sep| 4 Jan 
ie *1%3 1% June'ld East Butte Cop Min. 10) 9%4'ly 2) 13 Jan 26) gy J’ne| 165i, Jan 
igs at ee se ful ran cca sae] eaten a] oftAts | gttbia| ah, dam 
lees Mee ooese 21eJan 
role 70% zi wr S08), Sllcrecn? Somnemmeee-100) “iame ao] Giweee al Sim oe] Se ate 
— OOS i amtanade Faces ‘ y e Py 
Blig Bllg + 15 15 Hancock Consolidated 7 30 Mch24/| 97%Jan| 35 Apr 
*14 «16 2012 June’14 Helvetia Coonen”"” 25 igJan 8 4 May % Jan 
er 45| 31 .25 June’l4 ve Min -**" rH 612 Feb 20|} 3° Oct} 17 Jan 
-— 2 4 | i ~ so Island Creek Coal_~ Sonzneaol| S4*Say| Se san 
ae 4 
Ss * 4 ony 88 June’l4 Isle Revels Ga moses as 24 Feb 4/| 16 J’ne st Jan 
sth 26 1913] 19% — = Kerr Lake... -- 5 a6 Feb is we “Sa Fed 
= hata e 
co 6 a oS, 31g June’l4 Lake Cop Copper... 25) 10i,Jan 16\} § Nov] 261; Jan 
.* oe Ge] 96 Gu By 1a a 5iz Feb 14 J’ne} 54 Jan 
pe :¢ 4 3% 4 Mason Valley Mines. 5 4 Jan 16 3ig NOV} 1012 Jan 
woh a i) 4 o}Mase Consol_non~ 25 cia Maya] MiNGH Sitda 
<= --—=— 4 
4 a - t 657| Mayflower_.....___ 25 241g Feb 16/| 204 J’ne| 261; Jan 
21% 23° 14 Feb 18 2 
“Sie “ar solidated ~ 
431g 
ae 
6% «= 638 
24%, 25 
*1 1% 
®: 1 
433 
*47 0 047% 
16a 17 
o 
*55 (BT 
#2 207 
*33 «85 
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3 8 : 
Price Week's Range BONDS Price Week's Range 
BOSTON STOCK E 2X CHANGE 33 Eréday | Renee of 3 Stnce |}BOSTON STOCK EXCHANGE 3$ Friday | Range or By Since 
Week nding July 3 ES| July 3 Jan. 1 Week Ending July 3 ES| July 3 | Las sae | S2|| Jan.1 
Bids AskiLow __ High| No.||Low ml Bia ~—s Ask\Low _— High| No||\Low Htgh 
Am Agricul Chem 1st 5s___1928)/A-C/ 10012 10114)100% J’ne’14/____|} 993,101 [|General Motors 1st 5-yr 6s_1915}A-O} 10012 1011g/ 10053 Mch'14! _ . - .|| 10053 100 
Am Telep & Tel «oil tr 4s__1929 J-J| 8912 Sale 38]| 847g 89%)/}Gt Nor C B & Qcoli tr +..03333 J-J} 973 Sale| 97 973) 94%, 975g 
voavertiale Re. 36|)41-S oe ne Bn Bll... .. Boone on02 Registered 4s.......... 21 2-2 97 ..--| 97 May’'l4]....]| 9453 971g 
ear conv 44s___..-- 1933]---. 9812 99 1||} 95 99%]] Houston Elec ists f gen 5s. 1925 oe ee ee Sceslls dog Ween 
Wat Paper fe 4 Bs Bonk OIGS “Fl csue cnns 6933 Mch '14)____|| 693g 72 |Jla Falls & Sioux C 1si 7s_-.1917}/A-Q/ -..-~.--- tif A606 Di csidinanwens 
‘= Zinc L & S deb Gs_____- i 100 Mech’'l4....]}100 104 |]/Kan © Clin & Spr 1st 5s_..1925}A-O} 60 71 | 65 J’ne’l4/_.-- 5 
Atch Top & 8 Fe es & S..1995|/A-O] 95lg 96 | 951g J’ne'l4____|| 931g 957%] Kan O Ft Scutt & Mem 6s_.1928|M-N! 10812111 |10914 10914 10853 112 
Adjomuaans ¢ 4s--.-July 1995|Nov| 87 88 | 87 Mch’'l4j____ Kk C FtS & M Ry ref 4s gu- +‘ Pree Te 7453 Mch'14]....|| 7453 75lg 
Stamped ..... July 1995/M-N] .......- 8414 Aug ‘13/_._. Kan OC M & B gen 4s_...-- 934iIM-S; 83 85 | 83l2 8319) 83g 86 
50-year COBY 46....cncoce 190561 0-D) cane -00- 947g Jan '14)_._- Assented income 5s.._.-. 1934 M-S} -.-. 73 | 75 Apr ‘l4/...-|/ 75 80 
10-year conv 5s______- tiie! Seer 1004 Dec '13).._. Kan C & M Ry & Br Ist 5s_1929]/A-O} ~.-. 9412} 93 J’ne’l4|....]| 93 96% 
Atl Gu. ‘d & W 1SS Lines 5s_1959| J-J| 64%3:Sale| 64% 64195 19 Marq Hough & Ont Ist 6s_.1925}/A-O] ~.-- --.-- a | RE P= 
Bos & Corb Ist conv sf 6s_.1923|\I-N| ~~... ---- 50 May’'l3)_._- Mass Gas 4s........... 1929} J-J| 96!g Salc| 961g 9612 Bi} 951g O71, 
Boston Elev 3 ~yr g 4s..-.. 1935] W-N| ---. --.-] 83lgJan 'i4/.__. Debsn 4 ¥s........ Dec 1931/J-J| ---- 947%] 94% 947g 211 93 95%, 
Boston & Lowe!] 4s___.__- ‘ik Lae eee luvly Mch’Uy}o. Mich Telephone 1st 5s_.__- SURE“ OT wade send 98s Mch'14|..__|| 987% 987% 
Boston & Maine 4s____-- 19441 3-3] <<... -<-. 10415 Oct Us}... Miss River Power Ist 5s_..1951/J-J| -------- 81 811g 2|| 81 858% 
NN ee S968 MEE buwe coke 95 Feb ‘12)___ New Eng Cotton Yarn 5s_.1929|/F-A| 75 ~...| 74 75 3|| 74 83 
Bur & Mo Riv cons Gs____-_ 1915} J-J} 101  ..../100%, Meh’'14\____ nee Eng Teleph 5s_.....- 1915\A-O)} ..-. ..-. 100 Feb '14/-.--|| 997, 100 
Butte El & Pow ist 5s_____ DORR ASE Shia canuleses ahbsviclebsdlcccc- coded. Ot bheieo use 1932}A-O} 101 10114/101!g Olly) 10) 1001g 101% 
edar Rap & Mo Riv Ist 7s 1916|M-N} ---- .--- 10444 Feb '14/____ nar River (Tr he) conv se. 3038 E* 01 eene coos 75 Mca‘'l4|.-.-|| 75 80 
Cent Vermt istg 4s__..May 1920/Q-F] ..-. 82 J’ne'144___. N Y N H & H con deb 3 48.1956] J-J| -------- 707g Mch'14|-..-.-|| 687 75 
CB & Q Iowa Div ist 5s__.1919/A-O] ~-..--..- 103 Oct ’07}____ Conv deb 6s.._....._.. | S| SSeapepenaee 11133 Mch’14| ~~~ ~|| 1114, 117 
lowa Div Ist 4s 1919}A-O} ....--.. 9812 J’ne "14)____ Oreg Sh Line 1st g 6s.___..- 1922|F-A| ---- ---- 1095s Jan "14)--..|/ 10953 1095 
Denver Exten 4s F-A| 90%-...| 99 Mch’l4___. Pond Creek Coal ist 6s ...1923]J-D] -.-- ~--./103 103 1/100 1071 
Nebraska Exten 4s__ MeN uscua coos 9653 Feb '14)____ Puget Sd Elec Ry 1st 5s___.1932|F-Aj| ---- ---- 88 Jan ‘14|/....|| 88 88 
B&S8 W sf 4s_____- M-S| 99% ...-| 9812 Dec "12)____ Repub Valley 1st s f 6s__..1919| J-J| -------- 103 Jan °1!}....]] ..ce o« oe 
Illinois Div 3 1 SOE thes done 833%, Mch'14)____ Savannah Elec 1st cons 5s__1952| J-J| -------- 70%, Deo “ii... -} < ce ese 
Chic Jct Ry & Stk Yds 5s__1915| J-J| 1001, Sale|1004% 1004) 12 Seattie Elec 1st g 5s....__. 1930|}F-Aj| -... ---- 101% =: 10214 100 ~ 102% 
Coli trust ding g 4s.194C/A-O} 82 8212 80 82 4 Shannon-Ariz 1st 6s g._... 1919|M-N| -... 95 | 95 May'l4/--.-/| 92 95 
Ch Milw & St P Dub D 6s_.1920|J-J| --.-----/107 J’ne‘13)_._. -||Terre Haute Elec g 5s._._. SER PREY scan wie ae a, are 
Ch M & St P Wis V div 6s_.1920)J-J| -...---- 1135g Feb ‘11).._. Torrington 1st g 5s....... 1918|M-S| ---. ---- 100 Mch’'l4/----//100 100 
Ch & No Mich 1st gu 5s...1931|M-N| ---- ---. AD Kagen ao a RR & ld gr g 4s. eet: G7) cece csce 9712 Mch'14|..--]| 9712 971g 
Chic & W Mich gen 5s___.- 1921)J-D} 66 .... conv 48_........ EEE Hane 6400 9012 Mch’14]_---|| 901g 901g 
Concord & a —_ eaten) OU amen coee 931g Mch 14)... Unived tr Fruit gen sf 4952221938 J-J| 93% 94 | 94 94 4|| 935g Q7lg 
Copper | i etn ediaon 949/A-O| 85 95 | 95 Mch’l3/_... Debenture 4%s_..... 925|J-J}| 9212 9312) 93 93 lj) 92 95lg 
dahy P: “(The) ‘iste 5- iene BN cade once 100lg Aug’12)_... U S Steel Co 10-60-yr 5s ae 963|M-N| 102%, 1031g|1025g May’ 14|_.--|| 1007 103 
Ourrent River ist 5s.._... 1926) A-O} ..-.-.-- 92 J’ly '13).... West wy Street Ry ...0 93 3t2 F=-Al aace acces 991g J’ne'l4|_.-.|| 98 QD9lg 
Det Gr Rap & W tse a5°-- 71886 A-O} 56 ~...| 58lg/ ne'l4...- iii tic akc eed 4iM-S| -.-.---.]| 99% Feb ‘14/__--|| 997% 907% 
Dominion Oc ist sf 5s._..1940|/Vi-N| 98 100 | 9914 May’l4)__.. Gold debenture 4s_..... 1916 M-Nj --.. --~-| 98% Apr '14|..-.-|| 9853 98%, 
Fitchburg 4s............. 927|M-8S/} -.-....- 95 Oct ‘12... i eres 917|\F-Aj -.-- ---- 98lg 9812 1}| 98ig 98ig 
Fremt E < Mo V ist 6s..1933|/A-O} 121% ..../121 Mch’'14#_..- Western Teleph & Tel 5s._..1932|/ J-J| 9714 9712] 9712 9734) 10]| 93% 99% 
Unstamped ist 6s______- 1933};A-Oj ........ 122 Mch*12)__.. Wisconsin Cent 1st gen 4s_.1949! J-J! -..- ..-. 935g Feb '12|_._-||_.. 2 wees 











NOT&£.—Buyer pays accrued interest in addition to the purvhase price for ali Boston bonds. 
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* No price Friday; latest bid and asked. {j Fiat prices. 





Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weekly, Yearly 
























































SHARE PRICES—NvT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
of the Range Stnce Jan. 1 Year (1913) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |\(For Bonds and Inactive 
June 27 June 29 June 30 July 1 July 2 July 3 Shares || Stocks see below) Lowest Highest Lowest | Highes: 
Balti 
*1051g ____|/*105ig 107 |*1051g 107 |*106 107 106%, 106%; 107 107 70 \Con Gas El oy < Pow. ace 103 Feb 14/ 108% May21| 101 J’ne| 120 Jan 
114 114 114 114 [*113 115 |*1131g 115 [*11414 ..../*114 115 150) Do err 109 Jan 3} 11412 May28} 101 J’ne/ 120% Jan 
*121g 15 *12lg 14 *1llg 1235) *12 14 > «aha: See ae Houston Oil tr ctfs_. -180 12 Apr 25}; 1912 Feb 2) 1212 Dec 2512 Nov 
@54 56 *54 56 55 55 *54 56 or 55 10} Do ret tr ctis. 100 53 Apr28} 60 Jan 19} 5612 J'ly 68 Jan 
a >. we 126%, 12634) 126%, 12712} 128 129 129 12912 714||Northern Central__.. 50] 115 Jan 22] 1291g J’ne 19) 10612 Dec | 123 Apr 
CEE etna eae SEE deh Seon SEE i; Goce Cae a See om yas Air Line...100 17% Jan 6) 22 Feb 5] 1412 J’ne 21 Jan 
Ct ailect aan eS ae denst UL + enced, Sel. Ee: Eb bane. ae-sl omnes EEA. 100} 46 Jan 2) 55lg Feb 9} 41!2J’ly | 4912 Sep 
23 27% 28 27% 25's; 27% 28 27% «=227%s| *27 27iz 701 United ert & Electric. 50 2412 Jan 7| 285s May25; 23 Jan 3B ir 
Philadelphia 
kilie timate atte? etiesl gee Gade ieeed | hodels med dked “aad edd bee American Cement... 50} .... ...-.-- 2 Feb 2 Feb 
87 38687 - ae 37 37 | *37 3712] *37 3712) *37 3712 73||American Renweye.. 50; 37 Apr 16 37 J’ne| 24912 Feb 
471g 475s] 471g 4712) 471g 45 *471g 48 *47% 4812) 473, 48le 564||Cambria Steel... 50 a te one 30 41 Jne| 635; Jan 
PORE Se EOE ae Be a eee ET es nw og age geen 10 15 lly J'ly 121, Jan 
61 61 Slig Li's} Slig Siig} *51 52 5lig 51> 43||Elec Storage Battery.100 ro = 5 42ig J'ne| 644 Jan 
36 87 36 36 36 365s] *36 3634; *361g 3712) 37 3712 826||Gen ~~ ube nettle 100 J*ne24 33 J’ne| 427% 7 
77% 77s) *77\% 78 *77lg) 75'2| *78 7812| 78 78 78 78 76 oe Oe mak Jan 5 70%, J’ne| 78 
®l1%q le} *il 11%} *11 113;) *11 11%} *11 1134) *11 oo = pagetene Prele 1. 50 97g Apr 28) 9% J’ne| I13l, May 
161g 1612] 17 17 *161g 17 *1612 17 161g 17 1614 16%, 466 — Superior -100 1553 J’ne 10 21 Dec 3lizg Jan 
e790"; Sf *801g Slic} S80lg S8Ole] *80lg S8lleg] *80 81 8llg 8lilg 5||Leh C & Nav tr ct tts. 0) 27712 Apr 30 8i J’ne| 93l2 Jan 
67 M87 ic 67*:| 67 67 *67lg 67%) 67% 67%) *68ig 6814 310}|Lehigh Valley... . 0| 2664 J‘ne26 7053 J’ne| 84%, Jan 
%17 7 *17 i7': *17 1712] *17 171g] *17 1712] *17 Dn. aecnne —— Valley Transit 50 1612 J’ne24 15% Jan 237g Mch 
Boy ¢ Ng ay BOlg 3Ol2] *301g 30%) *301g 30%;) 30% 31 2 TS 50 30 J’ne 9 2912 J'ne| 3712 Mch 
55+g 65° 55% 55): 55 5553} 55lg 5553) 551g 5512} 5512 55%; 1,791||Pennsylvania RR... 50 544, Apr 25 53% Dec} 61% = 
e3gis cSte] B8lg BR%: 39 39 z39 40 *39 397g} 391g 39le 411||Philadel Co (Pittsb).. 50 38% Apr a! 37 J’ne 50 an ° 
25', 254i 25 25's} 25!g 2533) 25lg 25l4] 25lg 251s| 251g 2514] 1,363||Philadelphia Klect{].. 25 24%, J’ne 8 $2012 J’ne| 926! a 
14g 147s] *15 152 151g 1512] 15%, 151g] 15% 1533) *15lg 15l, 430|'Phila R T vot tre ctfs.. 50 13. Apr 27 18 Nov 2812 Jan 
Blig 81%i Sl's Sig) 80% 817%) 81% 81%) 81% 81%) 82 821s} 1,125)| Reading. ........... 50) 279% Apr 27 7553 J’ne| 85%, Des 
6 7 6% 6%) *653 6% 6% 6% 6% 6% 6%) 1,055||Tono Mining.... 1 6 Mch 6 4 J'ly 7% Deo 
*42 421 42 42 42 42 41%, 42 41% 41%) 42 42 1,174)| Union Traction... 50 41% J'ly 1 41% Nov 5lig Jan 
BAlg 54! 845g 8412) 733%g 8312) S83ig S3lq] S83lg S3lzg} L3Sig S83le 741||United Gas Impt-.-- 50, 82 Apr 25 80% J'ne| Q9hip Feb 
PS —[— EE ———— } 
PHILADELPHIA Bia | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} _.../_...}/Coal & C Ry ist 5s," 19A-O 
Gas endedeped easumnead Prices are all “and Ex Imp 7 4s 1947. A-O} ....|____||Coai & I Ry 1st 5s'20 F-A 
American Miiling..._- mee. rtm inter Terminal 58 g 1941 Ce! _..-|..-.|/Col & Grnv 1st 68 1916 J-J 
er Rys shabbat dy 00} 10119] 1021,)|/Alt & L. V Elec 4 ¥gs'33F-A wocel.cc. 1 W&B “ec tr , & *21._J-J] ....}....|/Consol Gas 5s 1939..J-D 
Cambria [ron.......- any 4312|/|Am Gas & Elec 5s °07.F-A 86 ||Read Trac ist 6s '33__J-J| _...|----|]| Gen4i¥s 1954_....A-O 
tral Coal & Gake-100 A-O Roch Ry & L con 5s °54J-Jj] ....|....||Cons G E & P 4s '35 J-J 
en uiiiiemaineadienaess Am s '27__J-J| 101%j....}}Consol Coal 5s 1950..J-D 
Consol Trac of N 5772100 Stan'd Gas & El 6s'26 J-D| ...-|---.|| Fair & Ol Tr 1st 5s "38 A-O 
Harwood Electric....10 Stand Stl Wks 1st5s'28 J-J} ....|_...||Ga & Ala 1st con 5s 45 J-J 
Huntington & B T.... 5 U Trac Ind gen 5s °19_J-J| ....|..../|Ga Car&N 1st 5s g °29 J-J 
Preferred .....«0<- 5 Un Rys tr ctfs 4s "49 _J 74 Ceorgia P 1st 6s 1 22__J-J 
Insurance Co of N A.. 1 United Rys Inv 1st coll tr Ga So & Fla 1st 5s °45_J-J 
Inter Sm Pow & Chem 5 sf a -N] 70%s| 7(C5s/iG-B-S Brew 3-48 °51.M-S 
Kentucky Securities 100 elsbach « f 5s 1939.30 88 |----|] Houston Oil div ctfs._F-A 
Keystone Telep, > = Wi-B G&E con 5s *55. 102 {..--.||Knoxv Trac 1st 5s ‘28 A-O 
pavecene Watch Case % 981,|| York Rys ist 5s 1937. ep ----| 93 ||MaconRy&Lt ist 5s'53J-J 
Lit Brothers......... Md Elec 1st 5s '31 A-O 
Little Schu ls 5 BALTIMORE Memphis St ist 5s Jes 
Minehill  SahasT =-- Inactive Stocks Monon V Trac 5s fam 
Nat Gas files Lt & Aten Cons Coast L (Conn 128 }i|Mt Ver Cot Duck ise 
-<-----100} 80 | 85 ||Lake Sup Corp inc 5s'24 O} 69 | 70 ||\Camton Co.......... 155 aay f & O P ist Ss'38MN 
North pe ae Term 5s '29_..M-S 
Pennsylvania Dwele Ws N 
Penns — ranmen -=«-|) North t 4s 1925 A-O 
ao ems. oO ----|| Series A 58 1926..._J-J 
Consol 44s 1923_--J-D| ---- — Series B 5s 1926__--J-J 
Annuity 6s_....... J-Dj 138 [140 Prices all “and Pitt Un Trac 5s 1997_.J-J 
Gen cons 4s 2003..M-N 901g Poto Val 1st 5s 1941.._J-J 
-~-..||Sav Fla & West 5s "34 A-O 
--..||/Seab Air L 4s 1950...A-O 


























































































Seab & Roan 5s A ee? 









South Bound 1 
U EL L&P ist4 frye! 
a | Ry & El rh "49 M-S 


4s 1949...J-D 





P GB. leona 
P lsté&coll tr 5s’ 49M-S| 99 | 991¢/Cent Ry cons 5s '32 attend th ser 3-4-Us 1921 M-S 
Oon & coll tr 58°51 M-N} 8 83 Ext & Imp 5s 1932 M. --..|| 5th series 5s 1926.._.M-S 
Phil Elec gold tr ctfs.A-O} 10212)103 ||Chas City A ist 5s'2- Va (State) 3s new '32_J-J 
‘Trust ctfs 4s 1949_._J-J| 797%) 80 ||Chas R El 5s "90M — Fund debt 2-3s 1901 J-J 
P & E gen M 5s « ‘20. A-O} 108ig/_...||City & Sub ist 58 1922 J- 106 || West IT OC con 6s 1914. 
Se) Gen M 48 ¢1920.._A-O!} 98 |... i/City&Sub (Was) ist 5s "4 = Wil & Weld 5s 1935... 

























°Bid and asked: no sales om this day. 





s Ex-dividend. § $15 paid. $$17}4 paid. 92836 paid, 
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iuvestment and Matlroad Antelligence. 





ean be obtained 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


We add 


_ ‘The first two columns of figures give the gross carnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including the latest week or month. 


a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
Lates: Gross Earnings. July 1 to Latest Dat-. Latest Gross Earnings. July 1 to Latcst Date 
ROADS. Week or | Current | Prevwus| Current | Previous ROADS, Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Moniz. Year. Year. Year. Year. 
Me Da Noe Hees. (2d wh J 67,000] 67.000] 8.985.207] 8.744.218] BT O Mobne & Obie Jari 171,850| 224-586] 1,840,701] 2,112,299 
or East. wk June d é 4 P 744, obile Yhic_}April .. 1,85 566} 1,850, i - 
Ala & Vicksburg.|2d wk June} 31,000) 29,000 1-£96-g04 1, 4a'558 NYNH & Hartf__|May —_..- 5,580,765|5,740,206 60,839,177|63,197,751 
Vick & Pac|2d wk June! 24,000} 24,000) 1,742,225] 1,655,822 || N Y Ont & West___|May _..__ 760, 794,917| 8.231.106] 8,638,337 
Ann Arbor._.__..- dwk Junc| 39,385 42-891 33300188 2,224,814 || N Y Susq & West__|May -.._. 357,329} 321,333) 3,653,280) 3,490,447 
Atch Top & 8 Fe_..|May -.._- 8,879,790/9,368, 101838 108275822 || Norfolk Southern _|March ---| 560,811) 399,355) 3,151,182) 3,112,372 
Atianta Birm & AtliMay _...- 230,949; 247,113) 3,159,445] 3,010,462 || Norfoli & Western_|May .__.- 3,760,982 3,901,568! 40,756,465/39 987,031 
Atlantic Coast Line/May -..__ 3,055,882) 2,924 ,072/33 ,981,826|33,513,818 ern Pacitic.__;May ....- 5,076,147|5,766,417/62,887 ,165|66 651,916 
Chariest & W Car/|April _____ 185,733; 159,902) 1,310,244/ 1,625,818 || Northwestern Pac_|April ..... 280, 271, 3,053,080] 3,028,684 
Hend & St L/May _-___- 108, 103,799) 1,247,840) 1,127,977 ic Coast Co___|April ____- 508,597) 608,954) 6,009,732) 6,590,807 
g Baltimore & Ohio_|/May  _____ 7,586 ,213/8,967,456'89,610,138 92,540,705 || Pennsylvania RR___|May ___-- 292) 15603928) 161702261) 166270968 
B & O Uh Ter RR/April -.__- 106,765} 146,899) 1.347.863) 1,480 Balt Ches & Atl_.|May _-_--- 32,919 28,962 328,811 291 
Bangor & Aroostook April .____ 407,116) 837,720) 3,182,378) 2,679. Cumberland May ..-..- K 233. 61) 3,160,247 3-22), 
Bessemer Erie.|May ....- 50,2 997 ,387| 7,427,467| 7,953,894 Long Island_____ May ..... 1,153,804/ 1,005,975) 11 »106}1 ae) ast 
Birmingham South.| Vay ...__ 87, 120,205) 1,077,161 4 188.329 Maryl’d Del & Va|May __-.-- 12,388 11,221 142,641 320. 1 
Boston & Maine_..|May ..._- »820,367/3,973 644 $8287 Bot 44,464,852 N Y Phila & Norf|May _-_--- 337,520). 356,455) 3,450,675) 3,387,817 
Bufi Roch & Pittsb.|3d wk June} 203, 254 ,637| 10,507 ,061| 10,774,954 orti Central) May _..-. 1,064,304/1,175,394' 12,087,235 12 -2g5 ORO 
Buffalo & Susq__..|\fay .____ 94, 210, 1-97) 028 2,282,133 Phila Valt & Wash; fay _-.-- it 1,851,228) 18,846,476) 19 ,320,4 
nadian Northern.|/3d wk June| 406, 489 300/22 188,300 22,278,900 Jersey & Seash| fay ....- 538,318} 505,191| 5,812,798) 5,780,3 
Canadian Pacific. ._|3d wk June)2,185, 2,530 000} 126011473) 135186 258 || Pennsylvania Co_._| fay ..... +623, barre hott oy 71)/60,418,57, 
Central of Georgia_|May _..__ _ 953, 1,003 ,172) 13,258,771) 12,958 452 Grand Rap & Ind| \iay __-_-. 431,294) 446,390) 5,1 2/219} 5.067 bee 
Cent of New Jersey|April __.__ 2,492,698 3.495.449 26,101,736) 25,809 478 Pitts C C & St L_| May —_--. 3,142,403 3,985,010 38,783,24'|4 $51.835 
New England.|May  ...._ 10, »863 $301.40 All B44 Vandalia _..____ eee 784,748} 929,146 10,361,376| 10,320,169 
tral Vermont..}April __..- 327,542] 852,076) 3,343, 466,021 || Total | 
Ches & Ohio Lines.|3d wk June} 726,068 gis 245 35,607 ,579|34,086,331 East Pitts & E___|May .-...- 20274410| 22277281 231928673) 235367081 
Cc & Alton.../3d wk June +552 tt 12/13 ,939,142)15,052.622 West Pitts & E__|May ....- 9,181,061 11813967 | 112207201) 1188 
Chic Burl & Qe _— iaciaeeas 6,594,676|7 081 ,699/78.718,825|79,583,128 All East & West_| May -...- 29456471) 3401249! 344135877| 35420 1812 
Cc & East Ill_..|/May  ...- ,066,400/1, .484/14,417 ,664/ 14,869,489 || Pere Marquette ___|April _..__ 1,393 966) 1,376,232 13,047 ,722/14,581,235 
2, Chic Great West_|3d wk June 4+ 54 $98 13,962, 13,690,528 || Reading Co— 
hic Ind & Louisv.|3d wk June! 127, 2: 8-280 7 B58 778 Phila & Reading_|May ~ -..- 4,054,812 $-369.543 44,785,792\47,524,484 
Chic Milw & 8t P_||May —.-..-. 6,970,871'7, ,081)84,111, 86,452,139 Coal & Iron Co__|May ._--- .931,775'3,294,073/30,718,287| 38,489,448 
Chic Mil & Ss Total both cos_._|/May ...-. |6,986,587)7,663,616/75,504,079/36,013,930 
eChic & North West/May —...-. 6,588,267 6.107 732 78,847 ,673| 78,384,215 || Rich Fred & Potom!April _.._. 77, +140} 2,391,336] 2,427,976 
eChic 8t P M & Om|May --...-. 1,318,195/1,304,492| 16,743,658) 15,806,254 || Rio Grande Junc___! April ____- 72, 69,833 68, 918,433 
Chic Terre H & S I;|May ..-.- 149.668 ,001| 1,988,444] 1,786,722 || Rio Grande South__ wk June 10,590 12,736) 627,534 642,935 
Cin Ham & Dayton|May ..... 882,85 074| 9,219,574) 9,140,029 || Rock Island Lines__|May ....- 4,938 ,829|5,370,193/62,051, 989,001 
Colorado Midland.|May ...--| 135,402 ,386| 1,625,307]. 1,700,640 || Rutland _________. PAOY anon 10,013} 327,299) 3,398,636] 3,383,525 
b Colorado & South|3d wk June] 213,965) 256,740)12,861,955/ 14,724,816 || St Jos & Grand Isl_|April _.._. 117,405) 120,872) 1,361,241] 1,308,977 
| May ...-. 13,070; 19,816 67,056] 222,255 |) St L Iron Mt & So_ LS ----|2,472,725| 2,697 829) 2s ,023 ,254/2%,871,797 
Cornwall & Lebanon|May ....- 26,716' 32,706 7 393 86,004 StL Rocky Mt & P|May ..... 219,299) 199,178’ 2,285,927) 2,083,566 
ba ad_...|May .....]. 462,001 7,127| 4,732,487| 4,232,940 |) St Louis & San Fran] April ____- 3,318,541|3,499,773/38 239 ,792| 38,636,406 
Delaware & Hu May ..-..-/|1,897,435/1, 032|21,124,8 046,029 || St Louis Southwest_|3d wk June| 201,000) 220, 12,479,596) 13,011,639 
Lack & West..|May ...-- 3,414,17413,569,323/36,355 37,125,861 || San Ped LA & S L_|Anril -__._ 968,720! 830,874] 8,743,29y) 8,436,598 
Denv & Rio Grande|3d wk June| 405,500) 422,400/22,580,241/23,822,741 || Seaboard Air Line__|3d wk June] 435,578 Vive ss 24,757,764|24,013,071 
Western Pacific. _|3d wk June} 124,300} 121,460 §.912 6,016,634 || Southern Pacific...|Vay .____ 83 655| 11784 139] 126975 983131130 169 
Denver & Salt Lake|3d wk May| 27,414 24. 168 1,122,833 || Southern Railway-_/|}3d wk June! 1,162,420) 1,209,179/67 898 ,056/66,981,688 
Pecos Tol & Iront)A ‘ae 117,180} 102,5 1,27 354.731 Mobile & Ohio___|3d wk June 36,684] 248,423)12,638,791/12,038,510 
etroit & wkJune| 21,996) 22, 1 ,209,83 Cin N O & Tex P_|3d wk June} 185, 191,498) 10,592 ,066| 10,188,761 
& Iron Range... |May_..--- 6.45 054,589) 5 ,068 ,950 Ala Great South.|3d wk June} 91,579) 90,632) 5,236, 5,074,118 
uluth So Sh & Ati|3d wk June 65,162 80,1 3 »317,485 Georgia Sou & Fla|3d wk June 44,115 ,093] 2,522,670 2-507 788 
in Joliet & East.|May ~....| 798,367)|1,208,254/10, ,201,331 || Spok Portl & Seattle|April .....| 884,674 460) 4,107,239) 4,433,7 
El Paso & Sou West|May ..-_. 756,097| 745.777| 8 .966,036 || Tenn Ala & Georgia/3d wk June 1,315 +397 479 134,039 
aah bee _._|May ~___-|4,863,226/5,410.711155 .290,468 || Tennessee Central_|April.....| 138,782) 141,915) 1,426,608) 1,399,510 
East _\April ....- 557,566} 483.320) 4 »293,491 || Texas & Pacific____ wk June 6,497} 277,258) 18,240,994) 17,681,946 
nda Johns & Glov;May ~.... 89,418} 85,682 901,881 || Tidewater & West_|May __.-- 9, 10,545 80,760 97 ,653 
G Railroad__|April _.___ 258.4 256.228] 2 .633,160 || Toledo Peor & West/3d wk June} 22,716) 28,197) 1,257,609] 1,341,924 
G Pac_.|2d wk June 94,050) 110,367] 6,543,276) --..._-- Toledo St L & West|3d wk June 99,16 79,345] 4,469,500| 4,229,226 
Grand Trunk § wk June/1,042,646/1,166 5394/52 »249,357 || Union Pacific Syst_|May  ...-- :718,160}7 ,270,482)/ 84,824 933,86 ,074 697 
rand Trk West.|3d wk Junc} 141,9 153,995] 6 ,190,131 || Virginia & So West_|May —__.- 52,2! 65,433] 1,780,086; 1,660,817 
et Gr H & Mil_.|3dwk June] 41; 53,789) 2, 403,832 |} Vi a RRS ae May ..... 569,130) 522,218) 6,161,566) 5,690,207 
Canada Atlantic.|3d wk June 58 50,538) 2 .351,072 || Wabash __._______ ay .....|2,313,807|2,612,673'27,694,421/29,170,790 
Great North System|May ~-.--- 852, 70 7,007 ,940\69 .856,891 || Western Maryland_|April ....{j] 684,77 4,733| 6,837,207) 6,282,194 
Gulf & Ship Island_|May —_._. 146, 89,676) 1 ,929,817 || Wheel & Lake Erie_|May  -.--- 464,265) 741,148) 7,100,937| 7,066,251 
Hocking ley...-|May —---- 442,01 451 6 ,094,143 || Wrichtsv & Tennille|May ..... 18,298 18,201 34,249} 291,473 
liinois Central__..|May ...-- 5.321 3ie 5, a 5aG 61 436,200 || Yazoo & Miss Vall. |May .....| 864,302) 861,188) 11,702,173/10,200,203 
nternat & Grt Nor|24 wk June) 141. 166. 9 83,834 
a Interoceanic Mex |8d wk June} 55,102) 207,984) 8 »622,201 Curren: | #rzvious 
Kanawha & Mich. _|April __..- 274,789| 238,448] 2 673,698 Various Fiscal Years. Period. Year. Year. 
Eaten Weefine:|\ay +], hau|, We aar Oat ae | 8 an at we Pe 
ew ling. |May ....-. 26 } J ) J * ™ R 
Vall “tema May ietiondl 3,516 ,422/3,795 ,218|36 299,894 || Delaware & Hudson.......-.. Jan 1 to May 31) 8,720,155) 9,737,969 
Louisiana & haben. April ._..- 144,950) 147,507) 1 405,045 || N Y Oentral & Hudson River.e.|Jan 1 to May 31/35,834,903/39,191, 
7 v & Nashv._|3d wk June! 1,025,805/1,089'950/58 58,122,615 || Boston & Albany._.....-.. Jan 1 to May 31) 6,362,201| 6,705,474 
Macon & Birm’ham|May --...- 10,49° 9,939 146 147,408 Lake Shore & Michigan South |Jan 1 to May 31/20,053,136| 24,206,462 
Central__.__ = ence 927,873! 938,983/10,654,080/10,388,413 Lake Erie & Western.n..... Jan 1 to May 31) 2,202,087) 2,361,211 
Maryland & Penna.|May ..-..- 47,483 43,374 492,32 465,62 Chicago Indiana & Southern.|Jan 1 to May 31| 1,730,875) 1,856,892 
a Mexican Railways,3d wk June} 124,300) 196,200' 9,022,259] 8,858,609 Michigan Central_......... Jan 1 to May 31/13,122,340)14,689,416 
ineral Range.___|3d wk June, 18,410} (17,510; | 488,085 821,119 Cieve Cin Chic & St Louis_..jJan 1 to May 31/13,486,000/ 11,428,287 
inn & St Lonis..\|3d wk June; 209,508) 207,432] 9,416,407) 9,526,074 Cincinnati Northern........ Jan 1 to May 31/ 519,230 92, 
Iowa Central___{ Pittsburgh & Lake Brie__... Jan 1 to May 31) 6,589,522) 8,213,58 
Minn StP& SS M-.(3d wk June| 544,762) 593,156/28,514,382'31,327,220 New York Chicago & St LouisjJan 1 to May 31) 4,641,678) 5,030,89 
Mississtopi Central_|May ~.--~- 83, 97,129] 946,647 7,893 Toledo & Ohio Central...... Jan 1 to May 31] 1,822,919) 2,12 904 
u Mo Kan & Texas_|3d wk June! 521,14 »292/30,714,572/31,616,129 Total all lines............ Jan 1 to May 31) 105364891) 1193 
# Missouri Pacific__|3d wk June! 1,950,000)1,162,000|58,268 ,527|60,756,555 cenyivanis TORE, ccannadl an to May 31/68,554,859/73,693,485 
Nashv Ohatt & St L|May __-_- 014,190 1187 438 ds 300 8 0} 12,248 980 altimore Chesap & Atlantic.|/Jan 1 to May 31 111,63 101,799 
a Nat Rys of Mexi |8d wk June} 272,033) 746,66 529, 56,301,568 berland OU 00 a dnitiind an 1 to May 31| 1,350,304] 1,464,632 
qevada-Oal-Oregon 3d wk June 7,815 §.3 6 .732| 394,161]; Long Island............... Jan 1 to May 31) 4,436,663] 4,082,276 
ew Orl Great Nor_/May —..-- 148,541) 176,217) 1,723,285) 1,639,528 Maryland Delaw & Virginia--|Jan to May 31 46,305 47 ,427 
@N YO & Hud Riv|May ___-- 89,944 8.554 4|87,885,073|89,.641.474 N Y Philadelphia & Norfolk_jJan 1 to May 31| 1,430,912) 1,517,773 
oston & Albany|May  -..../1,377,519)1,471, 15,354, 15,483,919 Northern Central_-_........- Jan 1 to May 31/ 5,024,344] 5,393,907 
ke Shore & M & May —----|4,011,523|5,040,440| 48,960,701| 53,444,158 Phila Balt & Washington..--|Jan 1 to May 31| 8,008.414| 8,542,957 
n Lake Erie & W_| May —_..- 446,214 6,953} 5,260,474| 5,547,279 West Jersey & Seashore -_.-- Jan 1 to May 31) 2,053,729| 2,075,971 
Ohic Ind & South|May --.-. 333,589] 390,241] 3,995,897) 4,066,919 || Pennsylvania Company-.-....-- Jan 1 to May 31/21,013,743)|24,967,870 
ichigan Central|May __... 2,606,439) 2,984 ,922/31,429 ,087/32,363,774 rand Rapids & Indiana....|Jan 1 to May 31| 2,101,509) 2,127,639 
evC O& St r} a alnsual 2,713,303|3,212,400/33,104,772/ 54,371,128 tts Cin lc & St Louis...|Jan to May 31/15,711,057/17,516,13 
E Vv. idijmanintneonn anil Jan to May 31) 4,236,847) 4,391,16 
incinnati North.|/May ..... 109,108] 127,591) 1,340,904| 1,393,985 T lines—East Pitts & Erie|Jan to May 31/95,496,094 10245898 
tts & Lake Erie|May --... 1,824,046] 1,885,234! 16,238,612| 18,305,264 — West Pitte& Erie|Jan 1 to May 31/44,020,207\49.9 
Y Chic & 8t L_|/May —.-... 878,715} 986,807) 10,859,500/ 11,529,864 ——All lines E & W.. 7a L to May 1} 139516301 152436 2 
‘ol & Ohio Cent.|May  ..... 266,841) 558,190) 5,109,387) 5,070,864 || Rio Grande Junction.......... ecl to oe 130 340,446 376,39: 
tall linesabove May -_--- 21598246! 25718499] 259529504| 271118628 || Ru * Ey po Jan 1 to ay 81] 1,357,607! 1,388,29 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Curren: Previous | Increase or 
*W cekly Summaries. Year. Year. Decrease % *Monthly Summaries. Year ear. Decrease. % 
“ 3s $ Mileage. Cur. Yr. Prev. Yr. $ $ $ 
$4 week Apr (39 roads)_.._] 12.536,856| 12,990,105 53,249| 3.49 || August w= == 219 493 16,709 ono San 020/255 493,023) +4,342,006) 1.80 
d week Apr (37 roads)___.] 11,181,828] 12,217,188] —1,035,860 :: September .. 242,097 ,050/285 ,050,042 ie ere +9,805,231| 3.57 
4th week Apr (39 roads)....| 16,392,804] 18,500,271) —2,107,467/11. October ....243,690 ’ 299,195,006 476,017) —1,281,011) 0. 
jst week May (36 roads)....| 12,003,703) 13,237,580] —1,233,877| 9.32 || November_.243,745 sai: $351 304-448 —9,143 $9 3 
2d week May (35 roads)_...] 11,090,239) 12,391 .052 ae 10.47 || December ..243,322 241,180/2 ; »678|—12,005,787) 4.51 
8d week May (35 roads)....| 11,286, 12,495,251] —1,209,153) 9.69 || January ....243,732 1,469 073, +958 641 $864 607 15 
4th week May (39 roads)...-.| 16,865, 19,681,512) —2,825,277/14.33 || February...244,925 242,928 ° 5 ’ 76361 —23 823,13") 10 
lst wee'c June (39 roads)..../ 17,090, 13,389,559) —1,298, -7O || March ..... ’ 43 184/260 .17 4 514,091; +660,166) 0. 
2d week June (33 roads)....} 12,203,407| 13,313,869] —1,110,46 - Ae .nccca ’ 1,547 " Brett +517 ,27 $43 
8d weox Jrme (39 roads)__.~.). 12,447,270! 13,534,675) —1,087,405) 8.03 Ee eeee . é 68, 4 +339,24711 
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Latest Gross Earnings by Weeks.—1In the table which 
follows we sum up separately the earnings for the third week 
of June. The table covers 39 roads and shows 8.03% de- 
crease in the aggregate under the same week last year. 





| | 
Third week of June. | 1914. | 1913. | rnerease.| Decrease. 

















Onl Ge “St Bae sere tae 

Alabama Great Southern------ | 91, th 90,632) fen 
SE POE i cabs on dddntoes 39,385) pc ape 3,206 
Buffalo Rochester & Pittsburgh 208, »459) a | 46,178 
Canadian Northern. --_-------- 406,100; 489,300) --.--- | 83,20 
Canadian Pacific._........-.-- 2,185,000) 2,530,000; __-.--. | 345,000 
Chesapeake & Ohio_._..-...--- 726,068 714,245) laa metign Sen 
Chicago & Alton____.-------- | 248,552) 304,712) ---.-- 56,160 
Chicago Great Western.-_..--~- 299,832; 337,898) ----.-- 38,066 
Chicago Ind & Louisville__---- 127,284) | yee | 2,254 
Cin New Or! & Texas Pacific--- 185,509) wen | asaase 5,989 
Colorado & Southern_-_..---- 213,965; 256,740); -.-.-- | 42,775 
Denver & Rio Grande_____---- 405,500; 422,400; --.--~-- 16,900 

Western Pacific__........-.. 124,300) 121,400) See | 4muen 
Denver & Salt Lake_____.-.--- 27,414) 24,286 oe, ern 
Detroit & Mackinac_____..--- 21,996) ie 90. 
Duluth South Shore & Atl___-_- 65, er 80,558} -....- 14,996 
Georgia Southern & Florida--- 44, 115) Seen. 3.4... 97 
Grand Trunk of Canada----_- 

Grand Trunk Western __-__ 1,042 646| 1,106,304)  -~..... | 123,748 

Detroit Gr Hav & Milw___- | 

Canada Atlantic_-___------ 
Internat & Great Northern---- 141 ,000) SE hn ows 15,000 
Taaiavitle & eahvilie eae Nabend 1,025, rir 1,089,950) ------ | 64,145 
Mineral Range-_-___-....----- 1 10) CE x acqes 
Minneapolis & St Louis.__2_- 209, “508; 207'439 DETR. otenes 

Fows Ceiitral...........-- 
Minn St Paul & § S M____-__- 644.762] 593.156) | ----~- | 48,394 
Missouri Kansas & Texas_-_--_-- 544,202; -~...-- 23,149 
Missouri Pacifie............-- 1,030°000 ee annae 112,000 
Mobile & Ohio__.........---- 6,684 wma 11,739 
Nevada-California-Oregon- - --- «« 7.915 natin 521 
Rio Grande Southern- -------- 5-890 12,736| ------ | 2,146 
St Louis Southwestern_---_--.-- ,000 ES 5 ieaninia 19,000 
Seaboard Air Line_.__......-- .578| 456,042) -.-..- 20,464 
—— aawey ik Gedbia a seme 2 Tt jmarain a | 46,759 

ennessee ama eorgia_ z gee ad Ti , 
Texas & Pacific_._...---.---- | 296,497) 277,258 19.239 oneal 
Toledo Peoria & Western_-_---- i 22,716 26,197) .--... 3,481 
Toledo St Louis & Weareti.---| 99,161} 79,345) 19,816) ------ 

Total (39 roads) ___.-.....-.- \12,447,270 13,534,675, 60,829'1, Me 234 
Net decrease (8.03%) ----.--.- | Ee WEES | cammbees “anes 11,087,405 
Mexican rds. (not incl. in total) ; | 
Interoceanic of Mexico. _-..--- 55.102; 207,984) ----.- 153.653 
Merican Railway ---.---.---- 124,300, 196.200) —_-__-. 1,900 
National Railways of Mexico-.-}| 272, 033: 746,667!  ..-..- | 474,634 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 





——Gross Earnings —— Net Eearning—— 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

3 $ % $ 
Atlantic Coast Line. q--May 3 ,055,882 2,924,072 629,093 610,491 
July 1 to May 31.--.--- 33,981,826 33,513,818 8,583,796 9,507,969 
Bertgs & Maine_b-_-_-_-.- May 3,820,867 3,973,644 805,285 790,323 
uly 1 to May 31-_----- 43,290,901 44; a oe 8,262:786 9,245,600 
ae 4 ~ a Cc -b.May 4 def19,016 583} 

ay fi... sti | Te9 Sti <7, 200 2ti'3 
iy Nici ol a....May 9,795,929 1 1904-92 if 

July 1 to May 31...-.- "119760, ‘403 af 268 39 ‘0308 42.618, i 
Central of G .-b...May 953,620 1,003,172 ©94,750 133,491 
July 1 to May 31.-.--- 13,258,771 12:958.452 c3, 365,366 3,401,156 
Chicago & Alton._a._..May 1, 246 1,263,315 e131,603 ¢155,575 
July 1 to May 31______ 13; ‘946 14/123/859 ¢1,438,638 ¢1,842/274 
Chie & East Illinois_.b.May 1,066,400 1,298,484 162,929 def375,729 
July 1 to May 31...-.-. 14,417,664 14,869,489 2,340,802 2,950,598 
Chicago Great West_b.May 1 000. 016 1,127,245 193,853 230,706 
July 1 to May 31-_---..- 13,102,399 12:775.776 3,149,586 3,396,470 
Chic Ind & Lo .b..May 878 382 645,593 135,705 490-358 

July 1 to May 31_____- 6,372,391 6,423,306 1,591,831 1,759 
Chie Milw & St Paul_b- mee 6, rte (4 fe 4 871 7,338,031 2,139,852 2,123,591 
July 1 to May 31...-.-. 285 86,452,139 27,898,940 28,857,512 
Cin Ham & Dayton. b..Ma org 882,852 839 ,074 79,094 94 ,242 
July 1 to May 31.--.--- 9,219,574 9,140,029 864,654 1,840,116 
Cuba Railroad... .---_-- May 462,00 447 ,127 221,213 238,690 
uly 1 to May 31-.-..--- 4 $8" 487 4,232,940 2,293,971 1,996,175 
Del heck & Western_b.May 3,414,174 3,569,323 1,151,214 1,266,113 
ly 1 to May 31-.--.--. 36,355,709 37,125,861 12,965.778 14,055,447 
Denv & Rio Gomds.a-Bay 1,761,377 1,912,734 505,262 408 ,280 
July 1 to May 31--..-.--. 21,376,418 22,579,875 5,645,883 6,117,610 


pee & Mackinac_a.May +H 53 108,083 16,227 32,111 
ly 1 to May 31._...- 1,114,274 1,141,375 243,750 271,255 
El i = & Southw_ 3: 756,997 745,777 294,939 261,895 
uly 1 to May 3 7 aes 8,221,491 7,966,036 3,096,627 yo 
matea ee ae May 4,863,226 5,410,711 1,347,4 1,634, 
July 1 to Mav 31_....- 55,671,464 57,290,468 11,228,334 14,674, $8 
Fairchild & Nor's: ..b.May 3,1 2,078 22 188 
July 1 to May 31..---.- 31 Bee 25,671 8,663 def5,686 
Hocking Valley.b_._.-. May 442,016 755,451 145,872 Ste 
July 1 to May 31.-_.--- 6,544,209 7,094,143 2,062,095 2,513,7 
Tilinois Central_a_____- May 5,221,978 5,662,824 833,206 1,070,875 
July 1 to May 31__-_--- 61,092, 59,436,200 10,876,693 10,023,544 
gIinteroceanic of Mex_..May g.cee'anh 807 267 12,973 275,129 
July 1 to May 31_..-... 8, 8 8,268,372 2,729,210 2,935,539 
a & New Eng_b..May 260,850 187 ,340 114,838 96,098 
uly 1 t0 May 31...-.-- 1,981,389 1.656.787 843,779 795,093 
Louisville & Nashv_b..May 4,514,075 5,071,380 815,574 878,716 
July 1 to May 31_.---- 55,167,021 54,797,676 13,886,979 13,944, ‘492 
Maine Central_b__.--- May 927,873 938,983 266,208 187,084 
July 1 to May 31-_-..--.. 10,654,089 10,388,413 2,879,412 2,938,645 
Minn St P & 8S M_a_-May_1,292,519 1,605,652 — 254,800 _ 378,165 
July 1 to May 31_.___- 17,307,920 19,836,934 5,050,016 7,667,384 
Chicago Division_a..May 785,014 889,608 144,757 198,620 
July 1 to May 31-_----- 9,756,374 10,001,724 2,653,693 3, — 
Mississippi Central_b..May ry 521 97,139 38,383 42,1 
July 1 to May 31-_-.--- 946,647 967 893 381,977 401, 373 
Missouri Kans & Tex. b. May 2,194,849 2,409,627 k642,589 k564,072 
July 1 to May 31-.-.---- 29,209,161 oa 994, “om k8,121,030 k9,103,153 
Missouri Pacific_a__....May 4,624,180 5,105.6 A888 322 h1,486,634 
July 1 to May 31_-__---55,106,770 57, ‘430, GSon12. 982 ,050h 13 ,862,269 
Nashy Chatt & St I,.b-May, 1,014,190 1,137,435 _ 199,416 — 249,794 
July 1 to May 31__.--- 1,805,680 12,248,980 2,414,081 2,731,671 
N YC & Hud River_b- sie 1.530. 944 8,554,444 1,939,239 2,326,900 
Jan 1 to May 31-_-_-.--- 35,834,903 39,194,206 7,276,110 9,300,221 
Boston & Albany~ R--Mer 1, oer 519 1,471,277 361,085 384 333 
Jan 1 to May 31_-_-.-..- 6 '362,2 01 6,705,474 1,208,274 1,573,330 
Lake Shore & M S_b_-May 4,611,523 5,040,440 952,380 1,519,953 
Jan 1 to May 31.__-_-- 20,053,136 24,206,462 4,495,894 7,340,033 








—Gross Earnings 








Net Earnings 
Current Previous 


NY OC & Hud River (Con.— 
a Erie & West_b.May . , 
2,202,087 2,361,211 
a Ind & South_ b- _May 333,589 
Jan 1 to May 31 1,730,875 1,856, '892 
Michigan Central_b- ed 2,606,439 2,984,922 
13'122'340 14:689,416 2,588.2 
CCC & St Louis_b_.May 2,713,308 3,212,400 
13,486,000 14, — a 


Jan 1 t May 31 


Jan 1 to May 31 
Cincinnati North. b..May 
Jan 1 to May 31 
Pitts & Lake Erie_b-May 1, 28 046 
Jan 1 to May 31 
N Y Chic & St L_b_._.May 
Jan 1 to May 31 
Tol & Ohio Cent_b.._.May 
Jan 1 to May 31 
Total all iines_b 
Jan 1 to May 31 
- -~¥ Rys of Mex._._May 2, 111, 859 3 618, 667 
J 31 32,499,521 54,274,064 2, 213, 026 
NYN A & Hartford_b_May 5,580,765 
July 1 to May 31 
N Y Ontario & West_a_May 
July 1 to May 31 


N Y Susq & Western_a_May 367,329 
July 1 to May 31 


493 098 def3 5,067 
8,213,583 2,153,463 


beret def34 3 12 


5,740,206 1,551,618 
60,839,177 63,197,751 16,493,035 


8,231,106 8,638,337 1,833,991 


3,653,280 3,490,447 
Norfolk & Western_b..May 3,760,982 3,901.568 
40,756,465 39,997,031 13, (256, ‘847 
Northern Pacific_ Ug, -- May 5,076,147 5,766,417 1,867,887 
62,887,165 66,651,916 24:344,554 
Pennsylvania RR_a__.~-- May13,900,292 15,603,928 3,213,078 
68,554,859 73,693, ee 11,878, rein 


July 1 to May 31 
July 1 to May 31 


Jan 1 to May 31 


Balt Ches & Atlan_a_May 
Jan 1 to May 31 


Cumberland Vall_a_..-May 
J 31 


Long Island_a_-_-_--- May 1,153,804 
Jan 1 to May 31 663 


Maryland Del & Va_aMay 
Jan 1 to May 31 
N Y Phila & Norf_a_May 
Jan 1 to May 31 
Northern Central 2 .-May eerie 


47.427 def31.225 


Phila Balt & Wash_a_May 1,772, oa 
Jan 1 to May 31 414 


W Jers & Seashore_a_May bss '318 
Jan 1 to May 31 


Pennsylvania Co.a_...May 4 ‘623, ‘208 
J 21 O18, 743 28 967 (870 2,646,357 


2, 101 ,509 2, 139: :639 


— CC & St L_a__May 3,142,403 3,985,010 
May 31 a 711,057 17,516,135 2,250,821 


Grand Rap & Ind_a__May 
Jan 1 to May 31 


4,236,847 4,391,169 
Total E Pitts & E-a_May20,274,410 22,277,281 4 363, ro 
5.496.094 102458,982 13,643,954 1 
Total W Pitts & E_a_May 9,181,061 11,813,967 
44:020,207 49,977,787 5.591.768 
Total all lines_a____- May29,455,471 34,091,249 5,988,994 
139:516.301 152436.770 19:235.723 


Phila & Reading. g.b_-May 4,054,812 4,369,543 
44,785,792 47,524,484 14,462,281 
..-May eY 931,775 3,294,073 
30,718,287 38,489,448 
Total both cos. b_...May 6,986,587 7,663,616 1, 447, 120 
75,504,079 86,013,930 15,245,123 


Jan 1 to May 31 
Jan 1 to May 31 
Jan 1 to May 31 
Jan 1 to sae 31 
July 1 to May 3 
Coal & Iron Co. Sgn 
July 1 to May 31 
July 1 to May 31 


Rock Island Lines. b_..May 4,938,829 5,370,193 
1 62/051,000 64;989:001 15,316,795 


May 310,013 
1, pool 607 1,388,290 


199, 
2, 38s, 927 2,083/566 


Jan. 1 to May 31 
Mt& S a--e gs 


St Louis Southwest_a..May 87 
July 1 to May 31 11,887,495 12;336,900 2,235,792 
Seaboard Air Line.a_..May 2,040,670 2,076,750 549,900 
23'344,.470 22,587,206 6,426,008 
Southern Railway- Ra --ee 5, Sse 276 5,605,709 1,190,832 
July 1 31 367,103 63,382,393 17,944,481 
Mobile & Ohio_b__..May 1, ‘085, 279 
July 1 to May 31 


ia Sou & Fla_b.May 
31 2 


July 1 to May 31 


11,895,402 11,306,966 2,665,406 


4,060 2,372,464 
Tidewater & West_b_._..May 
Jul 31 


Tol St L & Western_a_._.May 
Jul 31 


Virginia & Southw.b_.May : 3 
July 1 to May 31 1,780,066 1,660,817 
5,690,207 2,656,464 


$64 308 8 
11,702,173 10,200,203 3,121:681 


July 1 to May 31 


Yazoo & Miss Valley _a_ mere 
July 1 to May 31 


INDUSTRIAL COMPANIES: 
Gross Earniugs 











m & Rockland Elec 
a 


an 1 to May 31 
aT El Mansi _May 


Atl Gulf & W 1 SS Lines—- 
Blackstone Val G & E a May 
Jan y 31 


Elec 
Jan 1 to May 31 
soe Elec LH RT te May 








Year. 


96,786 
414,174 
88,011 
363,266 


877 ,004 
3,883,324 


308 ,388 


1 ,448 ,767 


17,628 


def39,549 


994,512 
3,901,518 


178,488 
928,609 
156,988 
421,711 


6,948,990 
29,535,404 


832,998 


20,855,695 


1,281,514 
19,354,819 


225,402 


2,451,605 


113,437 
922,554 


1,279,703 
13,974,902 


1,647,815 
25,745,523 


3,629,158 
655 


4,371 
1,757 


98,526 
441,729 


251,469 
360,064 
def3 ,693 
def20,870 
81,562 
9 


116,200 
186,724 


215,449 
945,679 


53,748 
def50,720 


1,351,991 
3,087,770 
38,527 

0 


528,965 
1,687 ,234 


128,481 
488,563 


4,623,295 
6,358,450 


2,079,743 
5,486,369 


6,703,037 


21,844,819 


1,536,874 


18,348,010 


39,337 
3,866,659 


1,576,211 


22,214,668 


168,585 
1,829,855 
1,744,795 


24,044,523 


1,326,296 


16,722,926 


75,961 
216,034 


44,202 
562,627 


181,198 
3,453,158 


639,851 
6,264,812 


1,296,707 


18,867,794 


322,469 
3,016,937 


19,094 
480,704 


2,383 
15,064 


132.724 
1,170,936 
51,715 
508,987 


209 ,267 
2,383,245 
130.855 
1,795,908 


Net Earnings—— 


Previous 
Year. 


=o Om nh 
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Gross Earnings Net Earnings— — of March— —July 1 to Mar. 31— 
Current Previous Current Previous is. 1912-13. 1913-14. 1912-13. 
Companies. Year. Year. Year. Year. Northern Express Co.— $ $ 
$ $ $ $ Gross ressiyts m oO eretion 207 256 216,866 2.301 .96) 2.39 ,366 
Fall River Gas Wks a. -May 13448 137394 35°108 ji .257 Express D vileges— aoa eben ae ,673 117,948 1,229,688 1,293,590 
an ay o1.----- ° , : Total operating revenues_ 94,583 98,917 1, 082. 315 1,103,776 
H ton Co El Lt a__Ma 22,352 22,225 8,096 9,068 . "gaa" 
an 1 to May 31... 131149 «:129'004-«63:166 © 61.975 | 1°! Operating expenses... 83,508 84,557 2,108 834,936 
Lowell El Lt C __.Ma 35,520 34,028 12,448 11,873 Net operating revenue__._. 10,985 14,350 240,206 268,839 
Jan 1 to May ese ¥ 1937218 =r ‘433 71,974 72,419 One-twelfth of annual taxes. 4,500 4,500 40,500 40,500 
Marion Lt & Heating_.Ma 19,821 8,796 4,916 7,522 
June 1 to May 31----- Y 9611072 236/340 «1141027 «96.772 | Operating income... __._. 6,485 9,850 199,706 228,339 
Mt Whitney Powe Ei--May 57928 = 4449°860, | 3aei98 252002 
une OT Sh-cauce ® ’ ’ ELE MP a 
Rockford Elect____.__- May 38,796 36,475 21,141 21,508 CTRIC RAILWAY AND TRACTION CO ANIES 
Jan 1 to May 31------ 214.779 197.424 117,231 109,164 
Sierra Pacific Elec__--- May 53,744 53,030 32,577 31,989 Latest Gross Earnings. Jan. 1 to latest date. 
Jan 1 to May 31...--- 274.596  270:457 165.046 164,009 Name of = 
Scranto 2 SE a 83,290 70,086 43,762 39,352 Road. Week or | Current , Previous| Current Previous 
Jan 1 to May 31-_----- 494,218 387,357 297.524 241.427 Month. Year. | Year. Year. Year. 
Wheeling i May 27,335 24,334 13,072 10,319 i a s $ 
June 1 to May 31_-_-_--- 327,706 280,983 159,041 127,901 American Rys Rys Co... |May .._.- 475, 534) 435, 402| 2.135.881] 1,983,463 
t 
a Net earnings here given are after deducting taxes. cur Elgin & Chic Wy May -----| 181.088 168-731 TB Sao] 730450 
b Net earnings here given are before deducting taxes. ~t» A & Electric/A =f 594) 7 0,126 398'758 
ue fil allow - for outside operations and taxes, operatin income for | ny ones Elec Co er ~icahicgaias 14'964. 12°23 71.548 62.045 
$2,854. 520 in 1914, against $2,913,810. erkshire Street Ry_|April _____ 70,566) 7 997) ost tis 284,920 
e After allowing for miscellaneous charges to income for the month of Breailiun Trac, L & P|May _---. ie. 712 1990. 910) 9,777,523) 9,636,194 
May 1914, total net earnings were $96,194, a ine $115,722 last year, | Brock & Plym St Ry.|May _---- 9 39,33 41,364 
and for the parted from July 1 to May 31 were $786,412, this year, against | Bklyn Rap Tran Syst|January __ "612 1910: '627| 2,093,612) 1,910,627 
ll be caeesdisoen Reaa2 May <----| Sete) 128Sie) soe] 80 
ooga a sesee ° ’ ’ ’ 
g These its are in Mexican currency. Clove Painesy & EastlApell ..._- 31,896 29. 115.833] 110 
h Includes St. Louis Iron Mt. & Southern. After allowing for other | Cleve Southw & Col. xe F ty 108/624 486.820 463.557 
income total income was $1,075,573 in May 1914, against $1,677.835 and | Columbus (Ga) El Co May a ae ¢ | 48,717 272.281 239, 
from July 1 to May 31 was $15,123,211 in 1914, against $15,945,825. Comw th Pow, Ry& Lt|May _____ 243,412, 193,561'a1,.266,822 703,862 
k After allowing for outside operations and taxes, eperess income for | Connecticut Co____- April ____- 618,574| 662,638; 2,344,148; 2,413,982 
Bdad OMA To SRSA neD as Page ty fram Hey H to May St was | Conta Far OU: eel ----| ieeaai| ier zas| aarase) “eaets 
as ear. e a occas ’ ’ . * 
: Beutie Uaitsa Cine tet kiae) 284914) 218-308) 4.010700) 8.908 
e n es 8 w une , J , , , , 
Interest Charges and Surplus. D DEB & Bat (rec)_|January ._| 46.839) 48.47 46.83 48.4 
Duluth-Superior Trac|May —-.--- 110,967) 105,873 524,923! 485,578 
—Int., Rentals, &c.— —Bal. of Net Earns.— | Kast St Louis & Sub.|May _---- 227,430) 222,1 1,105,712) 1,057,971 
Current Previous Current — Previous | &I Paso Electric Co..|May ~.... 83,286) 69,03 35.551, 370. 
Roads. Year. Year. Year. Year. 42d St M & St N Ave January __| 166.457 : 166.457, 153 
$ $ 3 $ Galv-Hous Elec Co__|May ----- 210,528) 202,470 74,540} 905,332 
Buff & Susq RR Corp..May 30,243 24,055 zdef26.363 124,668 | Grand Rapids Ry Co/April .---- 1,454) 665) 404,341) 405,201 
Jan 1 to May 31___-_-_- 151,576 98.795 211,926 727125,664 Harrisburg Railways. pK 87.050 87.087} 396,302 382,175 
eee May 71,567 66,792 149,646 — 171,898 ana El Ry, 
July 1 to May 31_-__-- 749,042 734,431 1,544,929 1,261,744 Honolulu Rapid Tan ....|WkJune28| 53,306) 50,489) 1,392,378) 1,393,735 
Denver & Rio Grande..May 550,674 549,361 233,005 zdef44,803 & L 4 ethene January __| 51,658) 52,399 51,658 52,399 
July 1 to May 31------ 6, ~ 3,480 6,133,352 2866,815 271,430,391 mousiien Se Tr Co_|May ._-._- 24.177| 24,644 115,644 122,472 
Hocking Valley_____-- May _ 118,959 129,935 216,929 2175,050 | ‘Hudson & Manhat.|/May --.--- 473,462} 464,440) 2,384,930) 2,329,273 
July 1 to May | er) 1,357,837 1,446,835  2894,532 21,708,848 | Illinois Traction ____|April _. -_| 701,615) 612,005) 2,731,668) 2,532,377 
N Y Ont & Western May 120.717 131.108 74.552 94.294 | Interboro Rap Tran_|May ----- 2948 '937/2857.075| 14,801,274) 14,169,430 
.a-< , , , Jacksonville Co|May -.-.-.--. i ,834 23,148 274,796 
July 1 to May 31__--.. 1,321,187 1,376,220 512,804 1,075,385 Key West Electeis a 2. 11'062| 10°847 , 57828 
Reading Company-.--- May 868,500 838,004 | 749,764 _ 906,791 | Lake Shore Elec Ry_|April _.._- ‘200| 102,229} 410,161) 386.166 
July 1 to May 31__.__- 9,433,500 9,229,516 7,640,455 14,815,007 | Lehigh Valley Transit/May ~~. ~~ 170,750| 147.652) 684.614) 646,241 
St Louis Rocky Mt& PMay 38,275 31,933 34.789 12,269 ug & Wa eC 49,773, 49,274) 183,346) 184,170 
July 1 to May 31______ 458,880 355,227 303,748 207,400 mo Teiand Electric. January oe 13.308 15, 1 033693 1 Rs 34 
St Louis Southwestern.May 258,274 2.730: 800zdef 158,523 — 255.339 | Milw El Ry & Lite a Abril mnece ay eee 492'981| 2'039,969| 1.995.240 
uly 1 to May 31------ 2,761,113 25,580 2387,040 71,855,609 Milw Lt Ht & Tr Go_|April _----| 111,844} 102/863) | 453,1 "397.572 
Monongahela Val Tr_|May ___-_- '430| 79.473| 403.859) 363,329 
INDUSTRIAL COMPANIES. Nashville Ry & : Light February 173.144 171.332 ‘9 357.331 
— } — «= comm -. #anw oo . ) , ’ 
Gnt.. Rentals, &c.—— —-Bal. of Net Earns. | NY & Yong Island. _|January ~.| 27:802| 28.163 : 871 
ies. Year. Year. Year. Year NY&N Shore_._|May --.-..-. 0400) 14,878) anccosee| onceocs- 
aia attt ¢ : ¢ $’"" | N ¥ & Queens Co_--|January --| 101:501| 103:585| ~ 101,501| ~ 103, 
Abin k New York Railways. |May --_-.-- 1 ,849/1232,152| 5,509,710) 5,878,534 
gton & Rockland Elect N Y Westch & Boston|April .____ 340) 28,452) 120,229 98,841 
Light & ts. pspece May 407 306 990 1,335 | N Y & Stamford Ry_|April _.-_- 25,903) 25,323 90,925 94,421 
an 1 to May 31--.--- 2,176 1,584 8,697 8,009 | Northampton Trac__ April ca 5,04 908 54,475 53, 
Adirondack Elec | Pow May 20,971 21,329 14,062 def5,380 | Nor Ohio Trac & Lt.|May ____- 323,036| 279.992) 1,403,920! 1,205,719 
to May 31_____-. 105,237 106,677 89,761 15,000 | North Texas Elec Lt_|April ..__- 171,411 683 678 436 651, 
Atl aa &Wwi a. Lines— Northw P lv Ry |April ___-- 6,255) 24,915 00,936 98,470 
Subsidi 9 Ocean Electric (L 1)_|January —-_ 5,675 4,531 5.675 4,531 
ubds ary 5 Sa Apr 146,63 148,631 31,196 145,380 Paducah Tr & Lt fe) Ma 24 552 25 665 125 644 115 066 
Jan 1 to Apr 30...-.- 586,929 579,788 151,051 545,770 | pensacola Electric Go|May ~2_2~ "746, 22'770| 114,108} _ 114.516 
Blackstone ValG & El.May _ 17,694 16,328 14,491 22,244 | Phila Rap Transit Co|May _-_--|2178,842\2173,824| 9,956,212) 9,958,736 
Jan  $.. to May 31___.-- 88,146 81,534 108,258 137,041 | Port(Ore)Ry,L &PCo\ May __._- ‘473, 549.852) 2,740.685| 2,724,648 
Canton Elect____.___- May 5,423 4,954 11,676 8,633 | Portiand ( ¢) RR... AgFE 2.22. 306 74,793) 288,386 _ 284,723 
Jan 1 to May 3i__-_-- 28/015 23/845 73'832 59/162 | Puget Sound sre 702.770| 689.941| 2,861,919) 2,749,256 
Edison El Ill (Brock Republic Ry & Light/ May ----- ,020| 245,342) 1,253,879) 1,172,989 
ee rom)..Ma 86632 OCS A2D e Island Co____|April -_--- 415,948) 412,240) 1,570,746) 1,584,725 
y 31--.--- ’ ’ ’ , Richmond Lt & RR_|January __| 25,602) 25,192 25,602 25,192 
Fall River Gas Wks____May 318 821 4,788 10,466 StJose h(Mo) Ry,Lt, 
Jan 1 to May 3i__-_--_- 4,101 3,932 29,624 57,368 eat & Power Co_|May .-.--- 102,116 98.836) 528,380! 503,419 
Houghton Co EIU Slo Sigs $0R ge 5agg | Senta Te May -——-| 4 US| US Is 
- - naga 42,108 | ‘Second Avenue (Rec)\January ..| 75.271| 81,368| 75.271| 81.368 
Lowell Elec Lt Corp_--May 231 254 12,217 11,619 | Southern Boulevard.|January _-| 17,228) 14.081 17.228 14,081 
Jan 1 to May 31------ 1,158 1,274 70,816 71,145 | Staten Isid Midland. |January _-| 18.760| 17.915 18.760 17,915 
Marion Lt & Heating__May 3,111 3,344 1,805 4,178 | Tampa Electric Co__|May ._._- 83:719| 69.556| 402.635! 325.927 
June 1 to May 31__...- 36,727 35,082 77,300 61,690 x ofA Fonte. 5---- january ate 344.708 590 444 ; 340-708 1 595-444 
Mt Whitney Pow & El_Ma 11,825 9,125 23,828 16,103 | Toron reet Ry ._/April ._--- ‘ d 865, .750, 
June 1 to May 31____- Y 1426'760 102/000 «218938 150/092 | Twin City Rap Tran_/|3d wk June) 185,576; 181,948) 4,267, 3,993,542 
Rockford Elect. --- .-.- May _,7,863 7,696 13,278 13,812) "Nondon Blec Ry? |Wk June 20) £13,040| £12,955] £355,880| £353,105 
Jan 1 to May 31-...-.- 40,495 38,756 76,736 += 70,408 | + Metropolitan Dist. |Wk June 20| £13,008| £13,120) £328,924) £327,850 
Sierra Pacific Elect__..May 7,472 5,934 1357105 26,055 London Gen Bus__|Wk June 20| £74,548| £74,515) £1,534,104| £1,503,300 
Jan 1 K, Saad Dscnteies 36,039 29,208 9,007 134,801 | Union Ry Co of NYC|January ..| 209,083) 201.749) 209. 201.749 
Scranto M 20.993 17,210 o 769 United of St L__|April _...- 1068 ,244|1055,130) 4,090,982| 4,024,181 
ae oes ee ay 99% , 22,142 | Virginia Ry & P 433.497| 416 2'098.470| 1.999.582 
Jan ra te yo ae 99,056 76,670 198,468 164,757 | Wash Balt & Annap- pai <---- 87'9 59'345| -'236.563| 250,271 
Wheeling Elect.--_-._-- May 6,004 4,236 7,068 6,083 | Westchester Electric_|January -.| 42.573, 40.805 42.573 40.805 
June 1 to May 31____-- 63,588 53,540 95.453 74,361 | Westchester St RR. April iad 19,38 18,63. 68,054 .742 
F After allowing for other Income rceved. Winsonsun Gas ee bey —----| "Ap87) gags] 30709) 01-08 
Yonkers R .|Janu --| 55,566 ¢ 55. 486 
EXPRESS COMPANIES. York Railways. -——-- April .-.- 62. 1 58.390 257. 36 81 
oungstown oO. BY coece ’ ’ ’ ’ 
—Month of March— —July 1 to Mar. 31— | youngstown & South/Aprll -2__- 13,597! 13,136! 51,8291 49.106 
li taaitiets i 1913- 14. 1912-13. 1913-14. 1912-13. 
Gross receipts from o eration 2,571,913 2,738,876 25,482,766 26,493,724 a Includes earnings on the additional stock acquired May 1 1913. b Rep 
Express privileges—-Dr_-_-_-.- 1;310,410 1/432/437 13 247.347 13.738.667 | resents income from all sources. c These figures are for consolidated co 
Total operating revenues. 1,261 502 1,306,439 12,235,418 12,755,057 : 
Total operating expenses..- 1,361,127 1,332,808 12/652,045 12:434,789 | Electric Railway Net Earnings.—The following table 
Net operating revenue. -- - def99,624 def26,368 def416,626 320.2 i urn i 
One-twaifth of annual taxes_ 16,704 15.789 151,138 147, Ort = the ret ‘ of ELECTRIC railway — and net 
a earnings reported this week: 
Operating income. _____-- loss116,329 1oss42,157 loss567,765 172.296 Net Earni 
—Month of March— —July 1 to Mar. $1— Current "Previous Gyrrent  Prepious 
American Express Co.— $ $ z Roads. sa oh the 7 wh 
E ~ vii ak — ? 69 8'o8e eater ts 18.587 oF 35,829 370 A Elgin & Chic_a_M 181 058 168,721 56,613 63,341 
xpress es—Dr....-. : 244, urora n c.a.May ; , ’ 
- . a wale LaBbaBL GPinL an mit July 1 to May 31_.....- 1,851,020 1.776.937 655,568 709390 
‘otal operating revenues. 1,774, 18,594,639 Elec.a_..M 14, 12,231 5,314 681 
Total operating expenses. 1.870.549 1.927.131 17 AB0.74 17 .693.00% | Baton Rouge Elec-a.--May 14,964 62,045 22,962 —«-23 678 
‘ww eeee —95, r aan Brazilian Tr Lt & Pow..May 1,987,712 1,990.9 10 1,154,753 1,059,391 
Net Pete erent acca: S876 $8988 278908 91558 | PSan'i'to May si---.-- 9.777.628 9l0go.10% 5.584.082 5,162,680 
Brockton & Plym_a_...May 10,999 10.279 1,063 1,741 
Operating income........ —128,486 —73,768 —607,898 689,568 Jan 1 to May 31----.-- 39,336 41.364 def1,132 4,486 











JULY 4 1914.] 





THE CHRONICLE 





43 








—Gross Earnings——- ——Net Earnings——— 
Previous evious 


Current Current Pr 
Roads. Year. Year Year. Year. 
$ $ $ $ 
Breton Elec_a_...Ma 29,486 29,989 13,391 10,874 
—_ Yen 1 to oy Measces vf 137 ,624 143,981 54,217 58,278 
Cleve Southw & Col_b.May 112,895 108,624 47,088 46,096 
"Sen 1 to May 31------ 486,820 463,557 181,521 169,985 
Columbus (Ga) Elec. a.Ma, 54,087 48,717 28,611 22,908 
‘ "Ton 1 Sia Mhokans of 272,281 239,440 152,952 106,139 
Com’w’th P,Ry&L.a-May 243,412 193,561 233 835 185,690 
om jan 1 to May $1...--- 1,266,822 *703'862 1.217.343 *672.544 
Dallas Elec Co_a_-_-_-_-- May 184,844 184,736 79,195 75,908 
Jan 1 to May 31------ 936,355 859.610 363,813 2 343,754 
Eastern Texas Elec_a..May Dee  § ‘sadeas 8 Brae er 
Jan 1 to May 31------ ee eee See. geane 
El Paso Elec_a__-_----- May 83,286 69,037 35,765 29,707 
Jan 1 to May 31------ 435,551 370,842 192,869 171,495 
Galveston-Houst Eleca May 210,528 202,470 98,161 90,954 
Jan 1 to May 31-_----- 974,540 905,332 412,028 366,960 
Harrisburg Rys------- May 87,050 87,087 19,719 22,038 
Jan 1 to May 31---.--- 396,302 382,175 67 ,242 62,606 
Houghton Co Trac_a..May 24,177 24,644 8,508 9,536 
an 1 to May 31--.-.-_-- ,644 122,472 40,190 44,263 
cHudson & Manhat.a._.May 473,462 464,440 278,700 262,599 
Jan 1 to May 31-..._-. 2,384,930 2,329,273 1,402,320 1,826,428 
Jecigenviie gl a_._..May 76,647 59,834 32,076 22,169 
Jan 1 to May 31-_-.---- 323,148 274,796 124,543 96,815 
Key West Elec_a____-- May 11,062 10,847 4,012 3,532 
Jan 1 to May 31... _-- 54,848 57,828 19,412 20,883 
Keokuk Elec_a-__-_-_--- May 21,557 22,000 8,125 9,402 
June 1 to May 31------ 248,005 243,853 ,334 | 97,890 
Monongahela Val Tr_b.May 91,430 79,473 58,185 52,702 
Jan 1 to May 31-.-..-_-- 403.859 363,329 252,204 239,088 
NY Ratlways.o aa ake May 1,199,849 1,232,152 365,109 379,149 
uly 1 to May 31--_-_--- 12'684:866 12; - - '883 3,622/205 3,817,418 
ejtens Ohio Tr& LtaMay 323,036 9,992 131,228 112,295 
Jan 1 to May 31------ 1,403.9 20 1, 308" 719 543,810 455,616 
Pacific Gas & El____--- May 1,368,892 1,310,765 646,156 551,502 
Jan 1 to May 31---__-- 7,208:552 6.796.089 3,546,326 2,986,509 
Paducah Tr & Light_a.May 24,552 25,665 8,980 7,738 
Jan 1 to “og Baisiwaae 125,644 115,066 43,500 34,498 
Pensacola Elec_a-_-_--- May 22,746 22,770 8,353 7,135 
Jan 1 to May Dekseuk 114,108 114,516 41,470 37,972 
Savannah Elec_a_-_-_-.-- May 71,500 70,026 25,190 24,817 
Jan 1 to May 31-..-...-. 350,379 333,603 118,269 104,390 
Tampa Elec Co_a_-_-_-- May 83,719 69,556 39,455 31,398 
an 1 to May 31-.-.-.-.-.- 402,635 325,927 183,949 152,711 
Twin 4 Oty oy PA sane bMay 806,614 742,153 415,471 385,207 
Jan 1 to May 31--.-.--- 3,727,219 3,476,037 1,733,044 1,673,05g 
Western Rys & rl “= 212,908 207 ,440 76.770 75,330 
Jan 1 to May 31-.-.---- 1,053,303 1,001,803 373 ,394 338,054 
Wisconsin Gas & El_a_.May 55,887 59,033 9,923 16,155 
Jan 1 to May 31_-.---- 331,776 01,709 85,471 75.824 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Including earnings from May 1 1913 only, on the additional stocks 


acquired as of that date 
¢ Includes income from all sources. 


Interest Charges and Surplus. 





—Int., Rentais, &c.— —-Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. ah oa 

Aurem, ~ & Chicago.May ann'obe 33,226 21,047 30,114 
to May 3 sagiinete 78,609 55,288 276,959 354,102 
Siok » Fade Elec. .-... May 2,109 2,076 3,205 2,605 
Jan 1 to May 31--.-.--- 10,560 10,042 ,402 13,636 
Brockton & Plymouth..May 1,083 1,105 def20 636 
Jan 1 to May 31---_-_- 5,368 5,512 ef6,500 def1,026 
Cape Breton Elect _-_-_ - May 6,438 6,081 6,953 4,793 
Jan 1 to May 31-.-.---- 32,143 30,140 22,074 28/138 
Cleve Southw & Col_..May 32,628 31,590 14,460 14,506 
Jan 1 to May 31-_.._-- 160,771 155,804 20,750 14,186 
Con Byy a peepee 24,781 13,084 3,830 9,824 
dukeos 124,540 64,651 28,412 41,488 

Com'w a, P, Ry & Lt_._.May 56,971 12,937 126,864 172, 
Jan 1 to  Mikcéuwns +786 40,021 926,557 B53 'so5 

Dallas Elect Co_____.- May 27,492 24,615 ''* ‘51,703 1, 
Jan 1 to May 31-.-.-._.- 135,124 123,157 228,689 230'20" 
Eastern Texas Elect_..May Saat. esate 8, ee Dew 
Jan 1 to May 31-...._- | A hati erica 

El Paso Elect Co____.- May 4,201 2,198 31,564 27, 
Jan 1 to May 31-__-.__- 22,021 14,529 170,848 156'966 
Galvgston-Hovuston El_.May 35,669 34,755 62,492 56,199 
Jan 1 to May 31-_-..__-. 716 173,775 226,312 .: a 

Houghton Co Tract__..May 5,357 5,629 3,151 

an 1 to May 31-..-..-- 27,855 28,229 12,335 18034 
Hudson & Manhattan..May 432,252 a38 ,524 246,448 224,074 
Jan 1 to May 31-..-.._- a156.586 @170,051 1,245,734 1,156,376 
Jacksonville Tract_-_-_-- May 12,560 11,184 19,516 10,985 

Jan 1 to May 31-.-.-._-.- 63,923 55,116 60,620 d 
Key West Elect... . May 2,554 2,589 1,458 943 
Jan 1 to May 31... _-- 12,618 12,856 6,794 8,027 
Keokuk Elect... _- ay 2,185 2,199 5,940 7,223 
June 1 to May 31-_._-_-. 31,385 26,180 63,949 71,710 
Monongahela Val Trac. May 25,528 24,111 32,657 28,591 
Jan 1 to May 31-.-..- 127,411 120,533 124,793 118,555 
N Y Railways......-..-. May 277,060 278,862 2121,702 7131,395 
July 1 to May 31-_-.-..-- 3,044,881 3,069,456 2932,149 71,121,110 
North Ohio Tract & Lt_May 50,660 45,214 80,568 67,081 
Jan 1 to May 31-.-.-.-- 250,815 225,510 292,995 230,106 
Paducah Tract & Lt_..May 7,760 7,425 1,220 313 
Jan 1 to ee Basuunae 38,433 36,750 5,067 def2,252 
Pensacola Elect... --.. May 7,173 6,477 1,180 657 
Jan 1 to _ = Bitnccad 36,017 1945 5,453 6,027 
Savannah Elect____-_--. May 22,916 22,727 2,274 2,090 
‘an 1 to May 31...... 114,433 02,986 3,836 1,404 
Tampa Elect Co.-__-_--- May 4,452 4,528 35,003 26,870 
an 1 to May 31-..-.-.-- 23,556 23,529 160,393 129,182 
Twin City Rap Trans..May 232,834 239,448 182,637 145,759 
Jan 1 to 0 Bhacwnua 1,133,283 1,169,343 599,761 503,710 
Western Rys & Light_..May 60,470 50,935 24,050 26,697 
Jan 1 to May 31-..-.-.--. 295,418 253,513 109,781 95,906 
Wisconsin Gas & Elec..May 9,123 8,440 21,928 28,430 
Jan 1 to May 31-.-.--. 46 833 44,516 742,255 235,197 

z After allowing for other income received. 

a Does not include interest on bonds, after deduct: which net available 


for interest 
against $61,716 in 1913. 


on Adjustment Income Bonds was $6 


1731 in May 1914, 





ANNUAL REPORTS. 


' Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index does 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of June 27. The next will appear in that of July 25. 


Brazilian Traction, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Secret J. M. Smith, Toronto, May 28 wrOo rote > in subst.: 
The consolidation of interests und en y success- 
fully carried out, and at this date practically the entire share capitals of the 
three companies concerned has been acq , as follows: 

No. of shares— Issued. Acquired. Still Out. 
Rio de Janeiro Tramway, Lt. & Pow. Co., Ltd_450,000 9, 696 
Sao Paulo Tramway, Lt. & Pow. Co., Ltd. 100000 99.814 186 
Sao Paulo Electric Co., Ltd........-.-.------ ¥ 50,000 


Your co has undertaken to make all the financial arrangements 
for these subsid ary companies, and tees fixed dividends on their 
share capitals, and in consideration f receives the net income after 
meeting their of operation, including renewals, taxes, reserves 
and their fixed 

To provide the funds required for extensions of plant and other capital 
developments and outlay Me; the subsidiary companies, $10,000, — <P 
cumulative preference were issued a May PIO13, and the p 
were advanced to the subsidiary companies for the mentioned. 
saane shares confer on the holders the right to exchange the same for ordi- 

shares of the oumpeny ¢ = the basis of 1.2 preference shares for one 

ord share (V. 96, Pia} 7, 1421). The total share capital issued 
Dec. 31 1913 was ws $114.17 77, 200, cive ed into 1,041,772 omeesy shares 
and “100, 000 6% cum denominations of $100 each 

The results of this pt ’s ego since its incorporation have 
proved Mag’ hy satisfactory. ‘The combined net earnings oF e subsi 
companies for the year 1913 shows an increase of $1,709,437 over 1912. 

The combined reserves and surpluses of this company and its subsidiaries 
at the present time reach the total of $15, “| ist. and have been 
expended on the development of the enterprises 0 the subsidiary co's. 


t of F. S. P » President of Operating Com anies 
Report o PRE pte res Ps ay | P 


Rio de Janeiro Di —The operation of vision for é e he year 1913 
has been quite satisfactory and show an increase in gross $1,6' 

Zvemwee Operations— 1913. 1912. 1911 

el: DUR cwicktacsnconcssesnéee 7 -37 223. * 

Miles run, all care... ....02.--.<0- 760 24,189,853 22,506,707 
Total passengers carried........--- “148 ORS 634 — 273) ‘559 167,718,528 

Light and Power Service— 1912 1910. 1909. 
ee camps wecccnccecs 683, ‘987 ar x 4i3 288. 5.085 173. sur 60.204 

Sl ci j 

= erivate PEE 2.161 2,155 ? 926 1,730 1,560 
Horse-power motors....-.-..-- 63.539 58.288 51,064 36.221 18.071 
mm * ovnnene abe 26.925 17,828 sf 462 6.806 3,408 


1,632 
1s hes bess! found BeseEnae?, owing to the rapid increase in n the passenger 
traffic, to increase the car equipment, and the company has now 

order and construction 100 new cars. 

In 1913 the extensions to the power house at Rio das es were com- 
pleted, and the Pirahy tunnel, which was constructed for the purpose of 
diverting the waters of the Rio Pirahy into she. Rio das Lages, was also 
completed. This work consisted of a tunnel 54 miles in length, and through 
its construction the water supply of the Rio das Lages power station has 
been greatly increased, giving it an ample supply for many years to come. 
The extensions in the power station fod io das of two hydro- 
electric units of 16,000 h.p. each, io | the maximum output of this 
station up to 84, 000 h. ae ST aie that with the additional water 
now available still er extensions can be made when the demands of the 
business uire it, ny ay | the output by a further 38,000 h.p 

The “ one business in Rio de Janeiro is shown by the following sta- 

cs: Total No. of telephones Dec. 31 1911, 6,275; 1912, 9,020; 1913, 
ll 379. The Rio de Janeiro iro commany also owns and o tes the Interur- 
ban Telephone Co. of Brazil, which on Dec. 31 had 1,560 telephones in 
the cities of pe yay By Le yy a net increase for 1913 of 409. 

ks 5, ones of ek : re beg agg ear, due to a 
m crease e use 0 A+ - ‘or coo! an 
facteres a was in 1911, 31,708,360 cu. metres; in 1912, “30,935,400; 
n , 


Total Gross Income of the Rio de Janeiro Division 
1913. 1912. 1911. 1910. 1909. 


§ g § $ 
Tramway --——-- 8,337,843 7,845,008 7,133,687 6,439,466 3,641,779 
nt & power. 4°520'506 3°691.954 2'880'885 1/836.289 1'130'448 
Telephone venenon 734'977 "5381049 ~'362'467 '256'800 209681 
2,709'298 2,535,547 2.575.278 2.427625 2,5455650 

7,527,558 


Pee 16,301,924 14,611,158 12,952,317 10,960,180 


Sao Paulo Division.—The results from operation of this division for the 
ror 1913 have shown a gratifying ——— in both gross and net income. 


es CO 





he suburban tramway service has tly and the number of 
incandescent lamps connected up has in about 41% for the year. 
Tramway Service— 1913. 1912. 1911. 
TS ec ee 141. is ddahue 
Miles run, all cars_-.-...-.----..--- 9,344,880 8,184,482  —__._.. 
Total passengers carried.-......-.--- 56.776.702 48,113, 109 36,794,120 
Light and Power Service— 1913. 1912. 1911. 1910. 1909. 
Incandescent lamps------.-.--- 175,395 124,004 96,011 74,302 62,321 
PO A SE 2,453 1,986 1,847 1, 638 
Horse-power motors_---.--.---- 33,104 27,841 21,886 16,172 11,788 
Consumers—light ......-.-..-- 12,148 8,245 6,196 5,343 4,727 
"Pee eae 1,271 1,045 737 535 bn 


There have been added to the eae mest 208s electric papeenges cane 
tramway lines have been extend miles of track he adaber 
steam powes | station in Sao —¥ was completed. but it was not necessary 
to increase the Fo ayn mys covesems ment on account of the provisions for 
power made by the contract entered into with the Sao Paulo Electric Co. 


Gress Income of Pe Paulo Division 


1 191 1910 
Tramways ----- $3,599,418 $3,106,005 $2,408,716 $1, 999. 778 $1, br ,907 
Light and power 1,858,380 1,509,867 1,186,562 949,515 761,578 


. $5,457,798 $4,615,872 $3,595,278 $2,949,293 $2,439,485 
Sao Paulo Electric Division.—The Sao Paulo Electric Co., Ltd., was or- 
ganized for the purpose of owning and operating ydro-electric plants, 
eotrie light and rps and nk systems in the State of Sao Paulo» The 
eros income in 1912 was $1,590,2 d in 1913 it was $1,731,219. 
This company is +4 ‘a small hydro-electric plant of about 4 ,000 h. Dp. 
on the Sorocaba River and baiiding. a hydro-electric f 80,000 of 4 000 h. 
capacity, which is planned for an ultimate capacity o 
construction work of this plant was not finished on Dec. tse “but the 
plant is now in regular operation, the work being a AF com 
V. 95, p. 1043). The Lae gg has contracted to supply the Sao Pane 
ramway, Light & Power with 15,000 h.p., and the latter com any 
has constructed a transmission line from the power station on the River’ 
Sorocaba to the city of Sao Paulo for the purpose of utilizing this energy. 
INCOME ACCOUNT OF THE BRAZILIAN TRACTION, LIGHT & 
POWER CO., LTD., FOR 18 MOS. ENDING DECEMBER 31 1914. 


—— from securities owned and under contracts with sub. 
“» $11,266,139; interest on advances to sub. cos., $256,- 





ibn nnone btn Ain ine awe peaeanen neil! $11,522,837 
Deduct—Head office, general and legal expenses, interest, dis- 
count and camanes. ontengncintapanstabbentaenimladtianae $324,343 
Dividends on 6% c 7 pret ce shares (444 %), $450,000; o 
ordinary shares 7% ), $7.73 735, Ges CAM accdvn duncntsscc 8,185,496 





Balance, surplus for 18 mos. ending Dec. 31 1914.......-.-- $3,012,998 
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~NCOME ACCOUNTS (SUB. COMPANIES) FOR YEAR END. DEC. 31'14 


R.deJ.Tr., SaoP.Tr.,Lt. SaoP. Elec. 
Net revenue under contract with L.&P.Co.,Lid. &P.Co. Ltd. 





Co.,Ltd. 

B.T. kb. & P. Co., Ltd........-.-. $5,029,723 $1,500,000 $272,125 
Bond and debenture interest_.---_- 2.529.723 500,000 272,125 
Sinking fund Ca M. bonds)-.-.-.-..-.- RRB ppp ee. -f S onerm ne 
Diveaenas paid. .............-.... (5)2,250,000 (5)1,000,000 ------ 
RN, MOE in a anc cececnade None None None 


BAL. SHEET (BRAZILIAN TRAC., LT. & P. CO., LTD) DEC. 31 1913. 


Assets (total, $118,436,180)—Capital account, incl. the acqu 

sition of shares and controlling rights and int. of & in oth. be $1 10,141,928 
Advances to sub. cos. with accrued interest to Dec. 31 1913, 
$1,981; cash in bank, $665,350; —- 


Liabit fe: oe tal $118 436.) i80)—Ordinary sh $104,177,- Saree 
ulies rape’. total. ares, 
; preference shares, $10,000,000; total___...-.-.--_-_-- $114,177,200 


Dividend accrued on preference Te 3150; 000; accounts 
STO or WUE. don cccetlcocanncdenenecennae 


1,245,982 
ee Pel Sutedeccccatckceeecensacmne 


3,012,998 
BALANCE SHEETS (SUBSIDIARY COMPANIES) DEC. 31 1914. 








R.deJ.Tram.,Lt. S.P.Tr.,Lt. S.P.Electric 
Assets— &Pow.Co.,Lid. &P.Co.,Lid. Co., Lid 
Franchises, conces., contracts, &c-_- $92, 307,415 $26,640,934 $16,939,641 
=: fd. invest. (ist M. bonds) - . -.- Se” Voliitada® dveccess 
NS dbase deb cce cada sae 1,737,570 1,687,194 301,370 
Accounts receivable------..------- 1,850,097 ; 319,123 
Advances to sub. cos., &c_.--.---- BS REIS SR aS Pe 
GL veld dbiian cddedaiidnccuass 139,197 22,258 31,577 
WOM edict sdvaen sede eie cies $110,208,851 $28,712,846 $17,591,711 
Liabilities— 
pe eee eee Se $45,000,000 $10,000,000 $5,000,000 
First mortgage bonds------....---- 25,000,000 6,000,000 —- _-_-_-_- 
5% 50-year mortgage bonds------- iN > & ye IS 9,733,333 
Perpetual consol. debenture stock... ---.---.- < |. Jeroen 
Current accounts.......--------- 1,160,493 1,148,488 657 ,607 
Loans and accrued 5 si from x 
Br. Tr., Lt. & Pow. Co..-_-.--.--- 3,714,082 1,768,480 2,144,659 
Provision ‘for saseah. Se a ee eee => esac 
Accrued bond interest__.......--- Dt. ~éusegdae adeosdase 
Customers’, &c., deposite a tacla ant ws tock te Ein a a a ee eee 
Sink. fd. res. (ist M . bonds)_------ RES SSIS OSS a aa a 
Insur. fund (injuries & damages) - --~ 308.9 19, .. eet 
General reserve fund_-__.-....---- 3,750,831 3,513,903 . 
Pro@eahid lost...34% 5... esascne 23,056,543 y1,632,747 66,112 
RRs dn < J ecnkdacecccddndudcse $110,208,851 $28,712,846 $17,591,711 





$200,000, 


z After deducting insurance fund for injuries and ayy 
,000. transferred 


and general reserve fund, ea 1 deducting $500 
to general reserve fund —V. 98, Dp. 


Buffalo (N. Y.) Gas Co. 
(Report for Fiscal Year ended Dec. 31 1913.) 


Pres. Alex. C. Humphreys May 1 wrote in substance: 


Settlement with City.—This report has been delayed in the expectation 
that the long-standing litigation with the city of Buffalo might be settled. 
This hope has oe —. Our account against the city, amounting, 
with interest, to $255,664, has been compromised, the company y received 
$35,000 from the total; and on April 24 of this year the company receiv 
$220,664 -s full settlement. This amount i. 7 been applied to 
liquidation art .— the floating debt ae i 074). 

As explained in revious reports, the city hoe tor some years, under 
order of the paying the company on account for gas consumed 
in city waldtien ¢ and in public lamps at the rate of 70c. a 1,000. The 
settlement, as made, is on the basis of 90c. a 1,000, the price determined 
by the P. ‘8. Commission in Feb. 1913. 

Competition.—The competition with natural gas, which is sold at 30c. a 
1,000 cu. ft., continues to be most difficult to meet. The Natural Gas Co 
continues to extend its distributing mains. To compensate ag the loss in 

sales thus suffered by this rete. Thi , it has extend our 


been necessary to 
mains to the ae has cost about $600,000 during the 
last ten y working capital and yearly ‘surpluses after 
pa. boad fr interest Vv. 98. p 1074). 


essing Need for New Capital. ae 
embarrassed in not having t 

prom a remunerative return. The 

stockholders’ demands that advantage 

» especiall 


uring 1913 the company was further 
e capital to make all the extensions to mains 
rotection of the interests of the 
ll be taken of all new business 
beste 7 ag ge Ba ng spose are, 4 Cw oe i * 
resent. or ate prospect. was only vantage o 

Pil such opportunities, up to the time that ~ ~ re capital was exhaus- 
ted, that PEnabled the company to earn nmterest. It was by 
assistance = from certain AM 5 Be that I have been able to meet 
the bo herent for the last four semi-annual interest periods ending 

Oct. pte, a 1 1 1912. Oct. A 1918 and April 1 1914 (V. 98, p. 1074). 


tition of natural gas, the c 
holders in making some sacrifice to preserve their control of the property. 
To D pay the floating debt as otk “7 1 1914, and to supply the T  Taend 
working capital as above ref to requires not less than $450,000 
Resulis for Year.—Our sales of gas decreased 1.76% in 1913, 67 % in 
1912 and .79% in 1911. During —_ many megere wereremoved, espec 
ially in central districts, making a net decrease of 1,606, due principally to 
extensions of mains by the Natural Gas Co., contrasting with 290 and 406, 
and other 9 in 1912 and 1911. There was a net increase in cooking stoves 
other appliances of 274, against net increases of 627 and 388. 
ryt A were $213, , and there was required for bond interest 
x $5, 55,805,000 , $290,250, showing a net deficit of $76,344. The defi- 
Gi or 1912 was 328, 331. 
Additions.— There was added (net) for extensions and renewals, $16,148, 
as compared with $21,646 and $20,192 for 1912 and 1911. 


RESULTS FOR CALENDAR YEARS. 
1913. 1912. 1911. 














1910. 
50 UU ee $213,906 $266,919 $313,721 $328,190 
Interest on bonds--- ---- 290,250 290,250 290,250 290,250 
POND cidiaeas dus d def.$76,344 def.$23,331 sur.$23,471 sur.$37,940 
BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912 

Assets— 3 3 Liabilities— $ $ 
Plant & equip’t...14,945,459 14,929,311) Stock, common... 7,000,000 7,000,000 
Materials & supp. 81,13) 7 652 | Stock, pref.,6%--. 1,713,000 1,713,000 
Treasury bonds. -_- 95,000 95,000 | Gold 5% bonds... jie - Sa 5,900,000 
Gas bills receivable 49,249 54,727 | Bench repairs. - 9,371 9,143 
City of Buffalo... 248,748 210,598 | Bills payable----.-_ 251,550 170,000 
Other accounts & Accounts payable. al15,477 35,955 
bills receivable. 65,938 64,682 | Consumers’ depos. 76,050 77,890 
Open construction | Reserve for imp’t. 54,191 54,908 
accounts..-..-. — . .espees | Other res’ves, &c_ 69,835 55,462 
ro SBS = SES 60,959 5,793 | *Accrued taxes,&c 19,561 18,570 
Deferred charges- a 0s w nnae Accrued interest __ 72,563 217,687 

Prepaid accounts. 2,514 36,564 Coup. purch. by 

outside parties. .,., Sse 
| Profitandloss.... 693,491 191,712 
eS 15,582,814 15,444, 327 | a, 15,582,814 15,444,327 
*Already charged to_ operating. a Includes taxes in 1913. b After 


deducting in 1913 $21. 87i° net debit for amounts not included in ineome 


accounts.— V. 98, D 





Autosales Gum & Chocolate Co., New York. 
Report for Fiscal Year ending April 30 1914.) 


Pres. Ulysses D. Eddy, June 23, wrote in substance: 


During the year the directors disposed of an unprofitable candy plant, 
the Tenney Candy Co., and in payment received pret stock of the pur- 
chasing company upon terms favorable to an early liquidation of this stock 
at par. We still retain in Boston a plant for the Tnanufectere of h-class 
confections, which, in addition to its ~~? business, is in a position to 
are sunpiies for the theatre 1 

On April 18 1914 the stockholders ware advised as to the sale of their 
ga plants and gum bus: to The Sterling Gum Co., Inc., which resulted 

n your company beco the owner of about one-third of the outstanding 
stock of the latter co ut of the sale of a portion of this stock $140,- 
000 was invested in bonds for the sinking fund. With the $140,000 were 

purchased and canceled $223,500 bonds Autosales Gum & Chocolate Co. 7" 
i edane the amount outstanding originally ($3,600,000) to $3,220, 7. 
This purchase resulted in an interest are of $13, 410 per annum. It is 
anticipated that further sales of stock will made and the proceeds used 
in the further retirement of bonds. 

On May 15 1914 $20,000 was also expended in the retirement of bonds 
of ie Weighing & Sales Co., a subsidiary. 

Our vendiion machines are of various apes, of which the most important 
are the slot machines for vending chewing gum and confections and the 
weighing machines. In addition your en any Owns a large number of 
theatre vending and opera glass machines, ch are attached to the backs 
of chairs in places of me a mS s ite of keen competition, extraor- 
dinarily heavy disbursements in n ange in order your vending 
machines, representing a total Ferns os to expense of $109,973 Sg ae aa! 
$45,000 more than in the previous year), the = profits of this class of 
business were satisfactory. It is a reasonable expectation that with our 
attention now concentrated principally upon the development of the ven: 
bus and with the resources at our command, we shall be able to mat 
ally augment the core of the vending machine department. The 
worts & from the theatre machines business, however, are less satisfactory. 

due to a very bad theatrical season, and to the earnings having been 
affected by ditures on the e perfecting of these machines. 

The officers have recommend hat the vending machine manufacturing 
and eer business be removed from the present two factories to a building 
which will also accommodate our general offices. This concentration is 
ex ected to result in greater efficiency and oupeewelte economies. 

Your company owns the Keystone qading © o., which manufactures, 
under patents, a gum which is a valuable ingredient in high-grade chewing 
= In this line of business there has been considerable competition. 

hile this competition resulted in some reduction of age in the past a 
year. various manufacturers, who went temporaril YG 4 other sources of 

ly, are now returning to the Keystone —— 

he increase in administrative and general expen itures was due in part 
to litigation considered necessary in defendin your patents, trade-marks, 
&c., and to the expense of transferring the San Francisco and Chicago plants 
and their consolidation with the Louisville plant. Your company, as a 
stockholder of The Sterling Gum Co., Inc., is now in position to artici pate 
in the benefits resulting from this step (See that company under ‘‘Indus- 
trials’’ below and in V. 98, p. 1321, 1076.) 

As a result of the various transactions referred to above, the officers have 
been able to bring about a reorganization of the business on a basis which, in 
their opinion, will save in excess of $50,000 of overhead charges during the 
coming fiscal year. 


INCOME ACCOUNT FOR YEARS ENDING APRIL 30. 











1914. 1913. | 1914. 1913. 
Net profit........... $277,003 $296,570) Gross income ....... $140,211 $198,219 
Admin. & gen. exp... 143,276 120,879 Deductions— 
| Bond interest__..___. $226,561 $283. 235 
Balance. ........ $133,727 $175,601 | Reservés............ ...... 0,400 
Other income- -----.-- 6, 22,528 | Interest on loans, &c¢. ViGGS  sdecck 
Gross income- - - - -- $140,211 $198,219 | Balance, deficit.... $94,303 $44,016 
BALANCE SHEET APRIL 30. 
1914. 1913. | 1914. 1913. 
Assets—— $ $ Liahtiities— $s 
Prop’y, plants,& Capital stock .... 6,000,000 000 


’ 6,000, 
9,261, 626| Funded debt.___- 3,833,000 3,930,600 


c. ) 
Pat's, aheasia., 9,791,899 
ae | Accounts payable. 83,666 108,003 








Stocks and bonds. 75,746 145,746 | | Notes payable.... 119,000 pig'ne 
Sinking fund----- 20°539 5,388 | Bonu int. accrued_ 76,984 78,943 
Inventory ....-.-- 379,567 474,718 Scrip pay.(subcos) —.___- 1,275 
Aceounts receiv.. *95,740 214,338) Reserve ____..... 13,334 45,000 
a " 117,529| Profit and loss... 2343,882 99 657 
Adv. to sub. cos... 32,863 19/329 | 
Deferred charges. 17,692 24,806 | 

THER ..- -saied 10,460,866 10,263,478 | TE idincenna 10,460,866 10,263,478 





* Less reserve for doubtful accounts. x After deducting ae ba nl 
laneous adjustments for interest, materials, &c., transactions p 
amounting to $4,394, and adding discount on bonds retired, Bt 731, a 
profit from the sale of plants and gum business and from the purchase of 
securities, $331,191. 

Directors.—E.. Beverly Walden (Chairman), F. V. Canning, G. F. Hurd, 
Ulysses D. Eddy, os ries R. Flint, Oscar L. Gubelman, A. J. Hemphill, 
David A, Kellar, C . Smithers.—V. 87, p. 1847. 


William Cramp & Sons Ship & Engine Bldg. Co., Phila. 
(Report for Fiscal Year ending April 30 1914.) 
Pres. Henry S. Grove, Phila., June 25, wrote in eeenenes: 


The company shows a satisfactory censpveshinh over a year ‘ne 
additions have all been rae’ — a for No a cost of $762, 
paring with an estimated cost of important b2,161, com. 
are anticipated during ~ ppraeent Fake: oan a... F what may be required 


for safety applia he company during the fiscal year d in advance 
and canceled & $00°000 o of its 3-year 8% notes, lea $l, $000 of that 
issue cieteadinn. Since April 30 last we have p an additional 


ae 000 = said notes, which for the present are held in its treasury. 

1 of the free-toll clause for coast-w ise vessels, and to the 
disposit on not the Government to build more and more of their requirements 
in the navy yards, the paarget for shipbuilding is not as bright as a year 
ago. The hesitation of capital to dev —™ water powers of our country 
has restricted both inquiries and orders our hydraulic department, and 
the decline in general business has decreased the volume of new orders of a 

lilaneous nature. Nevertheless we still have a comfortable amount 
of unfinished orders on our books which will keep our works employed at 
an economicai rate of production for the present f i: before the 
expiration of which time it is to be hoped that the condition of general 
business may improve. Our plant was never so efficiently equipped as it is 
to-day, nor so capable of handling whatever business may offer. 


EARNINGS FOR FISCAL YEAR ENDING APRIL 30. 


1913-14. 1912-13. 1911-12. 1910-11. 
Net earnings of all departments__-_$1,180,332 $561,796 $473,022 $283,507 
Int. on 20-year 5% serial notes__._ $153,583 $165,083 $176,083 $187. 083 
Int. on first mtge. 5% gold bonds_ 56,667 57,917 59,167 0,417 
*Ground rents& t. on real est.Ms_ 122 605 32,120 29, 664 39; ‘839 
$847,477 $306,676 $208,108 


cittnlesad $6,168 
*Also includes in 1913-14 interest on 6% notes. 


The net earnings above include the com pene | and its ) oe. viz.: 
I. P. Morris Co. and Kensington Shipyar incl. income, and 
after deduction of insurance and taxes, but before depreciation. 
The company has made the following pone and expenditures: 
In reduction of capital debt, $250 
250 20-year 5% serial notes redeemed, as per terms of issue____ $250 
5 Ist M. gold bonds redeemed, as per terms deed of trust__ 
200 3-year 3G notes 





,000 
25,000 


ni te am Benth neo er eke anesacndsehonecds 2, 


Exrvended in the purchase of real estate, new tools, mach'’nery and 
for improvements, &c.......-...... Queddaweserescoeseunese 320,605 
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BALANCE SHEET APRIL 30. 








1914. 1913. 1914. 1913. 
Assets— $ $ Liabilities— $ $ 
Real estate, ma- Capital stock.... 6,098,000 6,098,000 
chinery, &c___.13,837,731 13,846,527| Bonds, notes and 
Bills & accts. rec. 1,626,404 ,626 873 mortgages - - - - - 5,687,004 6,175,344 
Materials & supp. 426,473 428,741 | Bills payable..... -..--- 200,000 
Gato t cence »295 564,137 | Mdse. accounts... 390,187 323,520 
Deferred assets... 649,216 674,298 | Wages due May-- 72,073 67 ,966 
Accrued interest _ 74,450 79,847 
Profit and loss... 4,806,405 4,195,898 
i ine ens 17,128,119 17,140,575| Total_...-...-. 17,128,119 17,140,575 








a Includes $635,368 contested claims against the Government (uncollec- 
— balance to be written off when all claims have been finally adjudicated) 
d $13,848 undistributed expenditures on plants, stocks, patents and pat- 











ant litigation. —vV. 98, p. 1996, 1319. 
Parke, Davis & Co., Detroit. 
(Balance Sheet Dec. 31 1913.) 
1913. 1913. 1912. 
$13s— $ a | Liabilitues— $ $ 

Real oa. & bidgs. 2,086,210 1,982,226! Capital stock___. 9,856,150 7,568,375 

Inventory ....---. 4,497,176 4,379,002 (Compare V. 87, 

cs bn teenie 6 7051 398,795 p. 1608; V. 85, 

Bilis & accts. rec. 2,418,620 2,325,437 p.923,1007;V. 

Investments -.._. 1,118,351 1,120,989 76, p. 814, 708; 

Office furn. & fixt. 282,272 211,107 V. 72, p. 187.) 

Machinery & lab- Accounts payable. 312,002 312,522 
oratory appratus 1,254,954 1,187,566/| Surplus fund-___-_- 2,156,482 3,724,224 
EE cethawetas 12,324,634 11,605,121 EE pinesn ordavten 12,324,634 11,605,125 

Dividend Record Since 1906 (Per Cent). 
Cash Divs. (%)— 1906. 1907. 1908. 1909. 1910. 1911. a pal 

R 7 Oe ee 6 6% : a 10 12 


eguia 
Extra (paid Dec. 31)- 5 5 4 2 
In Oct. 1907 a stock dividend of B74 0 $3, 500,000) was paid. A 
stock dividend of 30% (about $2,270 ) was also paid to holders of 
record Jan. 28 1913. ompare V. 98, p. 767, 527. 


American Power & Light Company, New York 


Kansas Gas & Electric Co. Portland Gas & Coke Co. 
Pacific Power & Light Co. Southwestern Utilities Corp. 


(Financial and Physical Data as of Dec. 31 1913.) 


Pres. F. G. Sykes, March 10, wrote in substance : 


The report issued under date of June 18 1913 (V. 97, p. 143) stated that 
your company and its subsidiaries had an investment o about $4,830, 
cash in properties which had not become materially productive, but would 
ultimately be of great value. The policy of acvuleing property and of 
building for the future has been continued, 2nd the amount of the present 
cash investment not yet materially productive is approximately $4,521,000. 
Since the last report, however, there has been placed in operation property 
representing a cost of about $4, 835,000. A part of this property, repre- 
senting a “yo of about $1,925,000, has been in operation only since Nov. 1 
1913, and consequently its earning value is only partially reflected in the 
accompanying statements of earnings. 

No statement of the Vancouver Gas Co. appears in this report, as the 
poaw of this company has been acquired by the Pacific Power & Light 

0. at a price representing its cost, plus int. at 6% per ann. on investment. 


American Power & Light Co. (Holding Company). 

The American Power & Light Co. controls the Kansas Gas & Electric 
Co., the Pacific Power & Light Co. and the Portland Gas & Coke Co., 
through the ownership of the entire outstanding common stock, except 
directors’ shares, and the Southwestern Utilities Corporation, through the 
ownership of 65. 6% of the capital stock. 

The foregoing subsidiaries "(Ghar directly or through controlled com- 
pooles) supply electric light and ge service to 89 communities, arti- 

icial gas service to 15 communities, natural gas service to 3 communi- 
ties, water service to 7 communities, street railway service to 3 communi- 
ties, interurban railway service to 3 communities and ice and fuel service 
to 1 community. Total population served est. at approximately 850,000. 

Of the subsidiary companies’ total developed electric power capacity 
of approximately 78,200 h.p. (58,340 k.w.), 20,760 h.p. (15,488 k.w.) is 
generated by hydro-electric power plants. 


Combined Income Account for Year ended Dec. 31 1913 B ikanees Gas & Elec. 


Co., Portland G. & C.Co., Pac. P. & L. Co. and South ibis” & L.Co. i. 
EI, nn hn nechenanninmaiainmen $5,864,165 $5,346,156 
I fhe dbdcce snhededasamnhha 2,678,831 2,377,768 


Note.—The above statement shows tke earnings of all the properties of 

ater e-named cos. now owned, a of the dates of their acquisition. 
he gross earnings for 1913, as shown above, were derived as perl 

Electric I and power, $3, 235, go3: artificial gas. $! $1.76! ren 8 828; natural 
$460 ,046; paliway. $208,202; water, $179,472 laneous, $14, 34: 
total, $5, ave. 165. [Since the issuance of araphlet oe American Power 
& Ligh t Co. has acquired, through exchange, all stock of Southwestern 
Utilities Corp. in the hands ef public, one share of A. P. & L. Co. stock be- 
ing given for two shares of Southwestern Util. Corp. pik y —Ed.] 


Kansas Gas & Electric Company. 
Soo electric light and power and natural to Wichita and Pitts- 
burg, Kansas, and electric light and wer to ntenac, Independence, 
Sedgwick, Valley Canter. Newton, 








alstead, Cherokee and Ch vale, 

Kansas. The natural gas sold in Wichita is supplied by the ichita 

Natural Gas Co. and in Pittsburg by the Kansas ‘Natural Gas Co. The 
total population served is about 105, 

Gross and Net Boratns?. Showing s Source of Incom 
1913—Gross— 1913—_Net— 1912. 

Elec. mg and power... $579,413 $517, G38 $317,086 $268 ,504 

atural G06... ......< 451,137 464,955 55,346 70,197 

WD 40eghedesinadad $1,030,550 $982,893 $372,432 $338,701 


Pacific Power & Light Company. 

Furnishes electric light and power service to 42 communities, gas service 
to 7 communities, street railway service to 2 communities, interurban rail- 
way service to 3 communities and water service to 4 communities. Tae 
total te eager now served by the com ony including an estimated rural 
population of 4,000, is-~pproximately 111,000. Of the company’s total 
severoped electric wer capacit z of approximately 27, gre h.p. (20,600 
k.w.), 20,760 h.p. Ps 488 kw.) generated by hydro-elec. power plants. 

The notte. earnings for 1913, $1,288,059, were derived as follows: Electric 
light and gover. $853,385; ‘railway, $171,155; artificial gas, $165,001; 


water, $98,51 
gL (Ore.) Gas & Coke Company. 
Does the entire gas business in Portland, Ore., and its suburbs, and sup- 
pie gas at wholesale to the St. Johns Gas Co. and to the Pacific Power 
Light Co. for its Vancouver, -, Service. Total population now 
served about 265,000 (V. 98, p. 309). 
Southwestern Utilities Corporat‘on. 

An investment company, peerating | no properties, but owning all the 
issued and outstanding capital stoc except directors’ shares, of the 
Southwestern Power & Light Co. [Since the issuance of the Ramphlet re- 
port, $400,000 pref. stock of Southwestern Power & Light has been 
sold to the public. —Ed.] 

Southwestern Power & Light Co. (an investment company). 

Controls the Texas Power & Light Co. through ownership of all its com- 
mon stock, except directors’ shares; Fort Worth Power & Light Co. through 
ownership of more than 93% of its common stock; El Paso Gas Co. 
Tramsit Co., Wichita Falls Electric Co., 


Texas Electric Co., International Electric Co., Eagle Pass Water Co. and 


Sweetwater Ice & Cold Storage Co. through ‘ownership of all their out- 
standing securities, except directors’ shares of stock and except $300, os 
El bonds, which have been assumed by 


Paso Gas & Electric Co. 6% 
El Paso Gas Co, 


, Paris 
Wichita Falls Water Co., ” West 


All of the companies controlled by the Southwestern Power & Light Co. 
operate as independent units. They furnish electric light and 

service to 37 communities. gas service to 7 communities, water ice to 
3 communities, street railway service to 1 community ‘and ice and fuel 
service to 1 communit Total population of the communities served in 
1910 was about rt 170: now estimated at 365,000. (See also bond offer- 


em in V. 97, 
sens eae for the year 1913, $2,267, (091. were derived as follows: 
Blac lhet light and power, $1,802,894; artificial gas, $322, re natural Fel 


$8,910; water, $80,954; railway, $37, 047; 7; miscellaneous, $14,92 {El 
Gas & Electric Co. bonds have call ed for payment and money has been 
deposited with trustees.—Ed.] 


Texas Power & Light Company. 


Does the entire commercial electric light and power business in Waco, 
Denison, Sherman, Paris, 5) Tiliciore Palestine, Ty. Cleburne, Gainesville, 


Brownwood, W: nnis, Taylor, Bonham, Honey 
Grove and 13 other communities, 9 also a gas business in Waco, Denison, 

Paris, Cleburne and Brownwood. Also ———s Population se electric light 
and served estimated 


wer service for Corsicana and Rogers. 
at 185,000. woes also bond offering in 
The gross = for the cal. year 1913, 
follows: orerlectric light and power, $1,052, 40 5; 
natural gas, $8, 910: total $1,187,148. 


Fort Worth Power & Light Company. 


an & the entire electric light and power service in Fort Worth and 
es under contract current to the city vow lig ting the streets and a 
= part of the current necessary for putes e city’s water. Total 
ne eee estimated at 90,000. ee a * pond offering in_V. 


i, 537 T 148, were derived as 
artificial gas, $125,833; 


American Power & Light Co. Holding Co. (Incorp. Sept. 17 1909). 


Controls Kansas Gas & Electric Co., Pacific Power & Light Co. and Portland 
Gas & Coke Co. through ownership of entire outstanding common stock, except 
directors’ shares, and Southwestern Utilities Corporation through control of 65.6% 
of capital stock. 


Service and Property of Subsidiary Companies. 


These supply electric-light and power service to 89 communities, artificial gas 
service to 15 communities, natural gas service to 3, water service to 7, street railway 





service to 3, interurban railway service to 3 and ice and fuel service to 1. Total 
population served estimated at 850,000. 

Statisttes (a few partly est.)— 1913. 1912. 1909. 
Electric customers...-.........-.------ 61,378 49,970 4,893 
Artificial gas customers. --.........----. 57,221 52,474 450 
Natural gas customers.-.-.-.....--..-- 14,226 12,575 10,301 
er ee 7,372 —— ) =06=—Ct Cee 

pO RT 140,197 121,203 15,644 
Kilowatt generating capacity -------.-- 58,340 46,621 2,575 
Kilowatt gen. cap. under construction. 16,460 13,700 50 
Output 12 months (k. w. hours) ------- 107 ,411,812 78,329,260 6,654,227 
Elec. distributing lines in service, miles. 1,737 1,414 119 

do underground conduit, miles_ 24 Freer 
High-voltage transmission lines— 

Fe Ss Sn cats 6 Rhine Ginee 702 a. .. one 

Under construction, miles____.--.--- 83 Deas? .. emo 
Artificial gas holder capacity (cu. ft.) -- 5,716,050 4,373,000 40,000 

do under construction (cu. ft.)- 2,000,000 Raeee.... i ences 
Gas output for 12 months— 

Artificial (cubic feet).........------ 2,030,104,962 1,809,981,768 9,377,300 

Natural (cubic feet) .........-.-.--- 2,321,533, ‘000 2 ‘017, 326, ‘000 2,745,997,700 
Miles of electric railway-_-.....---.---- 35. 5 35.5 45 
. § ff | See pe ae. 1,147 1,020 142 
Miles of water mains.-..........-.---.. 134 cae tt A 


STATISTICS FOR CONTROLLED COMPANIES DEC. 31 1914. 
Kan. Gas & El. Co. —Pac. P. & L.Co— Portland G. & C. Co. 


1913. 1912. 1913. 1912. 1913. 1912. 
Electric customers... 11,421 9,938 15,285 SRSen - vaxten | >-hcnace 
Gas customers ----. 13,151 12,575 5,759 4,597 40,698 37,276 
..  *£ | Sa eee ee 442 4.162 édédid Omedine 
Gen. capacity, k.w. 11,605 10,855 20,600 SR ndutan |’ wachibles 
Gen.cap.underconst. -_-_-- 75 900 ee dewaet' S Gaieen 


3, 7, 
Output(k.w) 12mos.18,470,213 16,769,167 33,101 ,000 31,410,862 
Output gas 12 mos-b2,288,873 2,017,326 100,549 93,376 
*Elec.distrib. lin 


Overhead... _..--. 291 ae} 749 COR ask ad Saeiae 
Underground cond 6 4 
*High pow. trans.lines 39 28 444 GOR) :::de anne’ *tieekede 
Gas holders— 
Cpe Oe: Gis. ecndic ~“seessa 439,500 408,000 4,185,000 3,000,000 
CEE callnaey” sdbicec”: eedTe) - aebeeq 2,000,000 3,185,000 
*St.ry.«&interurb.ry. 
lines (in operation) ...... <«.--.-.- 30.5 SOB. +: cavdiie.: nah 
*Gas mains-_--.-..-. 180 174 119 SS 669 611 
~ See: eee or 89 Gi. igememd:> > eebes 
* Miles. b Three ciphers omitted. 
—S.W.P.&L— —Ter.P.&L.— -Fit.W.P. &L.. 
1913. 1912. 1913. 1912. 1913. 1912. 
Electric customers--.-......-.-.-.- 34,672 26,080 22,033 16,482 9,474 8,316 
Ge ND cx cunensnedecen ie ae ee ee ee 
Water customers ...........-. Sine Bee’ “ante. * Gaave ~ebakd ~ “eeeee 
Generating capacity (k. w.).... 26,135 20,298 10,418 9,193 13,000 8,000 
do do under construction 12,560 5,000 12,000 -.... -..-. 5,000 
Output (k.w) 12 months.x_... 55,841 30,149 21,549 13,621 29,578 14,000 
do gas 12 months_x__--.--_- 309,290 235,682 133,705 83,300 -..... -.-.. 
Miles elec. distrib. lines (overh'd) 697 468 488 315 135 100 
do do undergr’d conduit 18 ae... «ib. ade 17 17 
High-power transmission lines_- 219 4 Cae .. ‘wise 4 4 
do do under construction 83 198 10 198 Se. teaswe 
Gas-holder capacity (cu. ft.)__1,091,550 965, as | 341,550 215,000 —____. 
Miles street railway lines-_--_ -_-_ Sm 58 . wee . oat eeee 
Miles gas mains_--..........-- 179 147 104 . arene 
Miles water mains-_-_....-....--. 45 GP - Macks’ eben. .euses 





x Three ciphers omitted. 


EARNINGS OF CONTRSLLED COMPANIES YEARS ENDING DEC. 31. 
(Showing the earnings of all properties owned irrespective of dates of acquisition.) 


Gross Net (after Interest Dividends nce, 
Earnings. Tazes). Charges. Paid. Surplus. 
Kansas Gas Oi9t8 01 ee $372,432 $175,005(7)$105,000 $92,427 
Electric Co...\|1912.. 982,893 338,701 156,215 (7)105,000 77,486 
Pacific Power &{1913__$1,288,059 $624,385 $341,656 $242,500 $40,229 
Light Co_--.-.-. 1912_.. 1,257,364 609 ,327 88,070 215,000 106,257 
Portland Gas &/1913_.$1,280,916 $655,249 $249,137 $114,188 $291,924 
Coke Co_.-.-.. 1912_. 1,178,772 579,163 201,745 95,813 281,605 
Southwest'n Pow./1913__$2,267,091 $1,026,765 Not Not Not 
& Light Co_...|1912_. 1,927,127 850,577 = stated stated stated 
Texas Power &/1913_.$1,187,148 $436,967 $210,836 $110,250 $115,881 
Light Co _...-. 1912__ 1,000,806 412,675 109,756 44,363 258,556 
Ft. Worth taped $671,000 $397,421 $82,788 $51,908 $262,725 
& Light Co_..\1912.. 514,073 250,158 61,979 43,400 144,779 


BALANCE SHEET OF AMERICAN POWER & LIGHT CO. 

















Dec.31'13. Apr.30°13. Dec.31°13. Apr.30°13. 
Assets— $s $ Liabilities— $ $ 
Stocks & bonds__.12,000,887 10,887,881 | Preferred stock... 3,119,800 3,119,800 
5-yr.6s8.W.U.Cor. 2,868,475 3,301,200| Common stock... 5,631,400 5,631,400 
Notes & accts. rec.|1,752,441 1,956,902) Funded debt_-_-_-_-. 5,200,000 5,200,000 
Ciioandétanace Current liabilities. 2,444,903 1,854,658 
Suspemse ._...... 4,052 5,200 | Reserves .......-. 44,923 46,096 
Furn. & fixtures. . 5,196 3,554 | Surplus ......... 276, "698 370,613 
Note discount, &c. 86,673 67,829 
Sbdancocd 16,717,724 16,222,567 ---------16,717,724 16,232,567 
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BALANCE SHEETS OF CONTROLLED COMPANIES. 


—Kan.G.&E.Co— —Pac.P.&L.Co— —PortiandG.&C.Co.— 
Dec.31'13, Apr 30°13 Dec.31'13.A pr .30'13.Dec.31'13. Apr.30°13 
3 





Assets— $s $ $ $ $ 
PED eiewiesi dnde ck 7,359,898 7,202,884 15,920,121 15,376,323 10,541,800 9,756,434 
Securities other cos. 308,700 308,100 6,249 6,248 1,001 1,001 
Current assets. - ---- 300,264 271,880 525,953 457,930 395,314 420,279 
0 a ee ee oe Gheeee. i wéatee( sees) ceeds Siewed 
ee attend  beseda? + outa 196,000 300,000 -_.--- 
Miscellaneous -- --__ 981 2,607 6,888 14,147 2,509 8,637 
Bond disct. & exp_. 141,002 138,771 400,277 384,679 144,498 110,161 
Total _.._..._.-...8,110,845 7,955,132 16,859,488 16,435,327 11,385,122 10,296,512 

Liabilities— 

Preferred stock - - ~~ - 1,500,000 1,500,000 2,000,000 2,000,000 2,000,000 1,475,000 


ae ae SD SE ,SGRLeee ~stonay . wesede 





Common stock - -- --. 3,000,000 3,000,000 6,000,000 6,000,000 3,000,000 3,000,000 
Cap. stk. of oth. cos- 500 500 00 500 600 24,999 
WRN Maiet4s cece 3,210,000 3,089,000 6,076,000 6,076,000 5,492,000 4,746,000 
Current liabilities... a234,723 204,591b1,151,359 740,137 339,069 590,774 
Heer yvos .......... 84,542 57,857 23,154 30,552 433,760 368,427 
GRIN dots nscccce 81,080 103,185 108,475 88,138 119,693 91,311 

Total _...._-_-..8,110,845 7,955,132 16,859,488 16,435,327 11,385,122 10,296,512 


a $50,343, of which is due Am. Pow. & Lt. Co. 
Pow. & Lt. Co. 


b Includes $862,412 due the Am. 
ec Includes $61,389 due the Am. Pow. & Lt. Co. 


BALANCE SHEETS AS OF DEC. 31 1913. 
S.W.U.Co. S.W.P.&L. Tez.P. &@L. Ft.w.P.&L. 








Assets— 
EE tha nk dcntnininh ant fase i aa S137 .00) |. ..steshee- $15,881,593 $5,759,170 
Securities of other companies--- Toe BE. °° esuaches  sacimateun 
Current assets... -.--.-- shite lati x287 ,653 861,586 565,906 234,105 
ci a in witaieaimin OE wwaseate 290,000 
DED. 6.65 o stnwcc se cues CRueet. i dhbewnkis 18,311 9,460 
RR a er ST ee. “kuasgdhu ~).waideades . daebake 
Bond discount and expenses.... ---.---. -------- 515,885 28,078 
Ws dvtctihdn as cdtaianancae $7,797,084 $20,360,383 $16,981,695 $6,320,813 
Liabilities— 
Preserved stock, ...... ..scen<<<- ) { $1,565,000 $1,575,000 $1,100,000 
Second preferred stock _------- SS Gt DUT 3 ee” ee 
Common stock.........------ | 15,000,000 9,100,000 2,760,000 
DES tcidtcdkedenkeckdDeas  phevaden h1,282,000 y4,090,000 2,038,000 
"TV SNE hénceeddccccccce eae Are ea 
Current liabilities ...........-.-. 240,133 h849,930 y1,492,936 161,453 
BN oa dnb sec eokekkes om 89,031 5,415 602,351 103,529 
GE Gihnddcogducakesaudatan 248,420 83,038 121,408 157,831 
- | IES SCS ae .. $7,797,084 $20,360,383 $16,981,695 $6,320,813 





x Current assets in 1912 include notes receivable $166,552; accrued interest and 
dividends accrued receivable $49,192 and cash in banks $71,909. § Held in trust to 
secure the issue of 5-year 6% gold notes under agreement dated June 15 1912. 
g Of the above amount ($4,368,500) , $3,205,000 is owned by the Am. Pow. & Lt Co. 
lL. All the l-year 6% coupon notes and $764,799 of the current liabilities are due 
Southwestern Utilities Corp. and $6,640 of the current liabilities is due Am. Pow. & 
Lt. Co. y Of the above ($1,492,936) $496,463 is due to Southwestern Pow. & Lt. 
Co., $816,070 Southwestern Utilities Corp. and $72,663 Amer. Pow. & Lt. Co. 
—V. 98, p. 1158. 


Indian Refining Company, Inc., New York 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Theodore L. Pomeroy, N. Y., March 26 1914, 
wrote in substance: 


Financial.—During the year there have been issued $61,000 Ist M. bonds 
and $2,549,600 2d M. notes (V. 96, p. 1025, 1366). Capital liabilities of 
$1,487,318 have been retired and canceled; this includes the payment of 
the earliest maturities of the 2d M. notes issued in tbe period. ank loans 
amounting to $2,314,000 have been paid. The capital liabilities and bank 
loans paid during the year exceed therefore the new capital liabilities in- 
curred by $1,190,718. 

In addition there is a gain in excess of current assets over current lia- 
bilities of a net amount of $446,674. 

There has further been capital expenditure on oil properties, refineries, 
selling stations, &c., over depreciation charges deducted of $142,901. In 
addition to the foregoing net increases, there is for the year an increase in 
organization and financing expenses, temporarily capitalized, of $129,949. 

rom the foregoing there is deducted a decrease of sundry assets (com- 
prising the amount written off Mr. R. Levering’s account and the reduction 
of the sinking fund assets) amounting to $184,177. 

There is also deducted and set aside as a “‘general reserve’ an amount 
equal to the sinking fund payments made during the year for the Ist M. 
bonds, namely $610,465. The above completes the accounting for the 

ear, as follows: : 
Reduction in capital liabilities and bank loans__._.........--- $1,190,718 
Expenditure on oil properties, refineries, selling stations, &c. 





ess depreciation charges deducted) -........-...-.-------- 142,902 
Increase of net current assets-_ -- ~~~ --- ona caewoarawascnasane 446,674 
Financing expenses, temporarily capitalized__............--.- 129,949 

NE iii bade dada iss 044s 4bdRheduaceturanconsed $1,910,243 
Less—Reduction of sinking fund assets____......-...-..---.-- $29,589 
Amount charged off R. Levering accounts..-.........-.---- 154,588 
Amount set aside as a ‘“‘general reserve’’..............-.-...- 610,465 
BEGG Pi vinccccncstiessnttadocctwnes palbthdem sim emanit ---$1,115,601 


oil.—During the past year arrangements have been made whereby an 
additional supply of crude oil has been obtained and it is believed our re- 
quirements have been provided for a considerable time to come. 
Apprecenting the fact that our oil-producing property is an asset having 
only a limited life, your directors have determined to charge directly out of 
earnings and credit to a ‘‘general reserve account’’ an amount equal to the 
sinking fund payments on the Ist M. bonds, and this charge has been made 
for the cal. year 1913, as will appear on the statements herewith. The 
company has alsc taken steps to obtain additional oil production. 
Suit.—During the year the suit brought against the company by the 
Valvoline Oil Co., attacking the use by your company of the trade-mark 
“Havoline,’’ was decided in our favor on Dec. 23 1913, and the decision 
firmly establishes the right of this company to the use ofthisname. During 
the litigation we hesitated to make any large expenditures in order to in- 
crease the sale of this brand of lubricating oil, but it is their present purpose 
to make an active campaign during the coming year to increase the sale. 
Distribution.—Arrangements are now being perfected whereby a larger 
proportion of the output will be marketed through our own distributing 
stations, with a corresponding increase in the net return. 
COMPARATIVE CONSOLIDATED BALANCE SHEETS. 


Dec. 31°13. Aug. 31°13. Dec. 31°13. Aug. 31, 13 
$ $ $ s 


Assets— Liabtlities— 





Capital assets.... 5,812,970 5,694,987| Common stock... 3,000,000 3,000,000 
Inventories of oils, | Preferred stock... 3,000,000 3,000,000 
&e. (cost)..__- $30,369 798,750 | lst M. bonds out. 2,645,000 2,949,000 
pr aa’ Sees eae 43,018 | 2d M. notes-_-____. 1,923,600 2,344,500 
Accts.rec.,lessres 976,860 1,160,635!Car trust obliga- 
Notes receivable. _ 13,943 26,547 Wa cesd ese 395,000 400,285 
Foreign accounts, Purchase-money 
less reserves... 78,661 78,207 mortgage -_ __-- 15,471 15,471 
CaGiises snGisnnee 675,332 527,189) Vouchers and ac- 
a Accts. substan- counts payable. 362,983 268,494 
tially assumed _ - 450,000 450,000 Notes payable_-.-_-. 284,006 311,614 
Int., taxes & ins. Int. accrued_____ 74,094 134,748 
unexpired ..... 20,673 26,570 | Unclaimed divs__- 10,268 1,333 
Ins.-fund assets. _ 19,399 13,185 | Insur. fund reserve 19,399 13,185 
Sink. fund assets. 62,271 157,204 Reserve for depl'n 
Organ., &¢c., exp- 684,929 787,378 of oildep., &c.. 610,465 -.......- 
Prof. & loss deficit 2,714,879 2,674,960 
BU dtkcocces 12,340,286 12,438,630 WOU cvcawanaa 12,340,286 12,438,630 


a Accounts substantially assumed 
adjustment.—-V. 98 5 


by Richard Levering in process of 
» p. 158. 





The New River Co. 
(Report for Fiscal Year ended March 31 1914.) 


Pres. Robert H. Gross, Boston, May 14, wrote in subst.: 


Results.—The operations show a deficit of $57,422 as compared with a 
deficit of $211,914 for the preceding year. Labor troubles continued until 
July 1913, when an arrangement was made providing for a full nine-hour 
day, &c. which should prevent further serious trouble until April 1915. It 
was not, however, until Jan. 1914 that an ample supply of labor was avail- 
able. More coal could then be produced than ha een sold, and as a 
result all mines in the New River district were forced to run on half time 
from about the middle of January 1914 to April 1, thus forcing up the cost 
as a result of the small tonnage, and causing a large loss for that period. 
Had it not been for these conditions, the bond and note interest of about 
$180,000 would have been earned. 

Purchase.— All of the outstanding stock of the Prudence Coal Co. has been 
purchased, as well as nearly all of the outstanding stock of the Harvey Coal 
& Coke Co, and the Dunn Loop Coal & Coke Co. 

Sold .—The Washington and Louisville retail yards have been sold, and 
the Cincinnati yard will be disposed of as soon as a favorable opportunity 
presents itself. 

Outlook.—Contracts for a much larger tonnage have been made for this 
year at same prices as those prevailing last year. Therefore, unless business 
conditions arise, this year should show substantial earnings over and above 
bond and note interest. 

Data Furnished by Gen. Mar. S. A. Scott, May 8 1914. 

Improvements.—These for the year aggregated $111,539. 

_ Electrical equipment has been and is being purchased and will be installed 
in practically all of our mines during 1914, and, as soon as installed wer 
will be furnished by the Virginian Power Co. (V. 98, p. 1998 1923,) under 
favorable contracts. 

The on ipment and conditions of the mines are such that we can produce 
up to 200,000 tons per month, subject to labor conditions, car supply and 
disposition of coal. Producing 150,000 to 160,000 tons per month should 
reduce the cost, so that at the present price of coal_we might expect a 
satisfactory year’s business. 


Output and Earnings of Subsidiary Operating Companies and Amounts Thereof 
Belonging to New River Co., Years ending March 31. 











—Output (tons)— Total Net Profits—— 
1913-14. 1912-13. 1913-14. 1912-13. 
wi 0 lS Eee 373,709 487,387 lose$33,258 loss$38.698 
PEG Beier te I he ctccedewcticc Gehacu” “2.dee. 7 24,700 
ee £8 ee 116,221 101,089 26,226 7,170 
Macdonald Colliery Co_.....---.-- 63,814 78,324 loss3,558 1oss14,4&89 
Caen Gree CIN, «Sava ccmecedes 184,618 211,858 6,332 loss29,791 
Dunn Loop Coal & Coke Co__-.-_---. 184,999 183,763 47,024 37,896 
Harvey Coal & Coke Co_._...-_-.. 133,988 116,732 29,613 1lossl10,642 
Beckley Coal & Coke Co....-.----- 83,740 108,158  1lossl14,158 loss6 915 
iy) a ee 123,852 ine cies | ee Na 
Mabscott Coal & Coke Co___-._--- 77,724 82,573 15,270 23,469 
Wieee eee Wel Gen. ui icsinsec. 6,956 56,237 loss22,958 loss7 ,350 
Stuart Colliery Co................. 133,059 140,146 1oss27,189 1loss50,022 
Great Kanawha Collieries Co__..... --..... 42,421 1ossil1,276 1loss13,157 
White Oak Coal Co. (wholerale) .... ...... --.- ‘iw 18, 23,030 
Wears Cees See CO GOONS ce ck kL Stes loss13,510 loss65,302 
Wea SE MC Cuca dec iu Cee 1,507 lose6 ,422 
Piney River & Paint Creek RR..... -..... -..--- 13,412 13,847 
bbb stein teddsceriocekeeci 1,482,680 1,608,688 $51,637 loss$112,676 
1913-14. 1912-13. 1911-12. 

New River Co. proportion of profit and losses 
of operating companies, net____.....____- prof$46 ,255 loss$120,676 loss$132,697 
New River Fuel Co., profits for year......... ------ -..-- 27,730 
New River Co., losses for year__..........- 103 ,677 91,239 90,822 
New River Co., net loss (but see text above) $57,422 $211,915 $195,789 


There was charged off for depreciation $57,445 in 1913, against $84,797 in 
1912-13 and $65,920 in 1911-12; and also in 1912-13, $11,251 for plants impairment. 


NEW RIVER COMPANY—BALANCE SHEET MARCH 31. 
1913-14. 1912-13. 1913-14. 1912-13. 
= Liabilittes— $ $ 
19,442,372; Common stock... _18,249,800 18,249,800 


| Preferred stock .__ 11,237,400 11,237,400 
1,764,840 | Bonds outstanding 3,912,000 3,954,000 


Assets— $ 
Inv. in sub. cos___19,689,512 
Properties & rights 


owned in fee... 1,763,666 








Treasury stock... 9,275,000 9,275,000| Notes payable.... 683,233 596,725 
Sundry investm’ts. 26,518 25,713 | Accrued interest & 
Cash & accts. rec- 34,774 50 060} SRE a. a ceuden 37,098 36,148 
Bonds in treasury. 1,412,000 1,454,000) Contingent accts_- 38,881 34,946 
Contingent accts_- 30,6 33,979 | Deprec. res've, &c. ee - \ent ae 
Loans to sub. cos. 1,070,088 1,214,708 
* Profit and loss.. 861,893 858,756 

» «ss ISS 34,164,055 34,109,019 : ye 34,164,05534,109,019 





* Includes bond interest and underwriting. 

The investments in subsidiary companies were: Stocks aggregating $21,453,178 
on March 31 1914, against $21,207,211 in 1913 (see list March 31 1912, V. 96, p. 946); 
and loans to subsidiary companies, $22,523,266 in 1914, against $22,421,919 in 1913. 

CONSOLIDATED BALANCE SHEET OF SUB-COMPANIES MARCH 31. 

1913-14. 1912-13. | 1913-14. 1912-13. 

Assets— $ 3 Liabilittes— ~ 


ee 25,666,798 5,508,178 | Capital stock._....- 5,745,400 5,645,400 
Inter-co. receivables 512,946 826,352) Due New River Co__1,560,847 1,524,682 








Mdse.,feed,furn.,&e_ 382,993 430,518! Inter-co. payables_. 512,946 813,485 
Accounts receivable. 280,151 383,050) Accounts payable... 200,384 190,034 
Notes receivable._._.. 172,036 237,963 Notes payable_-_-_--_-. 83,733 93 ,806 
Due fromNewRiv.Co 490,758 309,974! Pay-rolls_......._. 47,015 75,006 
SSeS 58,964 158,657) Royalties.......... ...... 46 626 
Coal in transit_----- 103,909 76,347 Contingent payables. 53,926 77,684 
Contingent receiv’les 75,121 53,250 
Profit and loss_...-. 460,575 482,434 

DOM ée + ostuinnd 8,204,251 8,466,722 WER netieanssse 8,204,251 8,466,722 





a After deducting reserve for depreciation, $650,949.—V. 98, p. 1771, 614. 


Federal Sign System (Electric), Chicago. 
(Report for Fiscal Year ending March 31 1914.) 


Chairman Samuel Insull, Chicago, wrote in substance: 


Generally the company has continued its policy of developing its mer- 
chandising business, but without diminishing the line of its own manufac- 
tures, to which it has added several new articles. Light and power com- 
panies continue to be its principal customers. he gross sales have in- 
creased substantially, but its customers have this year confined their pur- 
chases largely to staple apparatus and supplies essential to their regular 
business, on which we make but a medium profit. Customers have been in- 
clined to defer until a period of more plentiful money the purchase of elec- 
tricity-consuming devices. During the year the company has opened one 
new office, at Toronto, making a total of 24 offices. 


INCOME ACCOUNT. 


Years ending— Mar.31'14. Mar.31'13. Mar.23'12. 











en SI does ct Sabb see cee $1,988,269 $1,533,674 $1,286,716 
Expenses (including depreciation)_.___ 1,815,488 1,331,191 1,106,151 
A i whtonnees eaenee ase $172,781 $202,483 $180,565 
Revenue (stock divs. from investm’ts) - _.--- PP.  - nen aun 
y ! & | | eee $172,781 $294 983 $180,565 
Preferred dividend (7%)_----------.- $141,059 $134,040 $77 ,930 
Amount charged against income to ab- 
sorb development account.........  -..... 62,251 39,696 
Deductions affecting prev. year’s surp. 17 ,966 Ga...) “ener 
Datenes, CPMB ios cceic ds cécand $13,756 $57,242 $62,939 
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BALANCE SHEET MARCH 31. 











1914. 1913. 1914. 1913. 
Assets— $ $ Liabdtlities— $ 
Property, franchises, Preferred stock-_ ~~. 2,045,400 2,016,160 
patents, &c....-_. 4,493,210 4,427,841| Common stock ----- 3,110,150 3,109,550 
Material on hand... 431,691 453,035) Accounts payable... 285,032 166,904 
Accounts & bills rec. 343,867 291,646) Notes payable_-__._- 159,191 70,734 
| ati ee 75,058 18,925 | Miscellaneous - - - - _- 1,685 971 
Investments _-—_.-.- 119,660 127,032! Reserve for depr.,&c. 243,870 203,624 
Deferred charges (be- EES 2 ae 217,646 203,890 
ing written off)... 499,488 439,472 
Tce ccs | teceee 13,883 
SUE aubccuwnees 6,062,974 5,771,834 | TOUR Ghecconsind 6,062,974 5,771,834 


—V. 98, p. 1922. 


Tri-State Telephone & Telegraph Co., Minneapolis 
and St. Paul 


(Report for Fiscal Year ending Dec. 31 1913). 


The report signed by Pres. E. H. Moulton, and V.-Pres. 
and Treas., G. W. Robinson, as of March 25, says in subst.: 


The general business conditions were such that we thought best to curtail 
to some extent the extensions into unoccupied territory. All exchange 
properties operated have shown a healthy growth, exceeding in most in- 
stances the average of the past eight years. The surplus and reserve ac- 
counts continue to increase, now totaling 15% of plant value. 

The installation at the Snelling exchange was completed early in July, 
and is already taxed to its capacity. Our underground system has been 
extended by the addition of more than 19 miles of conduit, and aerial leads 
extended to meet the demand in suburban districts. About 70 miles of 
pole line and 500 miles of copper wire have been added to our toll system 
and connection secured with 22 additional cities and towns. The toll-line 
revenue has increased more than 14% over 1912. A controlling interest 
has been in two non-competing properties, occupying territory not 
AEs ter ot Am. Tel. & Tel. Co. expressed in a I h 

e agreement o e Am. i . Co. a letter to the 
Attorney-General to refrain from the further purchase of competing prop- 
erties and to throw open the Bell long-distance lines to connections with local 
independent companies will, we eve, prove of great importance to the 
independent operating companies. 


INCOME STATEMENT YEARS END. DEC. 31 (Compare V. 93, p. 1793) 








Earnings f. ti $1/536,054 $1.455,378 \$1.398,627 
arnings from operation.-_-_......-- J J »455,378 , 
Miscellaneous revenue....-.....--.-- 21,813 21,192) 
FN income bbv~gictwentGsuwea st $1,577,867 $1,476,570 $1,398,627 
educt— 
Oper., maint., general expenses.... $786,522 733,671 $698 ,261 
TE 6 dan cbibbstb ih che dcdéiveubectoe 55,823 2, 46,511 
Interest on bonds, &c..........-... 03,226 140,449 228 ,374 
rr. \ .... SR oe pee $945.571 $926,421 $973,146 
Pee eS Sat nak nsdn dbawbeacd $632,296 $550,149 $425,481 


Preferred Gividenas 


361,708 124,668 112,396 
Common dividends 


150,223 59.811 





Balance, surplus..............,. $270,588 $275,258 $253,274 

The surplus as above in 1913, $270,588, was appropriated as follows: 
$150,000 to renewals and reconstruction and $20,588 to miscellaneous re- 
serves and the remaining $100,000 to surplus. 


BALANCE SHEET DEC. 31. 








1913. 1912. 1913. 1912. 
Assets— $ $ | Ltabtlittes— $ b] 

Plant, equip., &c...7,995,581 7,663,413 | Common stock--.-_-_ 4,000,000 4,000,000 
Stocks owned_.-_--_- 504,512 471,543 Preferred stock... .- 2,045,180 1,972,460 
yg, ae 76,328 spcone [ee WEs a. shes 1,200,250 1,162,550 
Material & supplies. 178,260 149,921 Notes & accts. pay. 357,406 249,315 
Notes & accts. rec.. 98,612 176,787  Accr. taxes,int.,&c. 179,064 162,860 
Rt ertnane sae 94,943 61,868 | Reserves _......... 798,406 719,436 
Other assets... . 47,071 58,090 | Surplus ........... 415,000 315,000 

shsthamb anal 8,995,306 8,581,622; Total ...........8,995,306 8,581,622 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Acquisition.—The 
company has taken over the Kansas Southwestern, which 
runs from Arkansas City, Kan., to Anthony, 60 miles, and 
which has heretofore been operated jointly by the Atchison 
company and the St. Louis & San Francisco. The Atchison 
company now owns all of the stock. 


Merger of Controlled Roads.—The Gulf & Inter-State, 
Concho San Saba & Llano Valley, Texas & Gulf, and that 
part of the Pecos & Northern Texas south of Sweetwater 
were merged with the Gulf Colorado & Santa Fe system on 
July 1, in accordance with the Act passed by the last Texas 
Legislature.—V. 98, p. 1844, 1691. 


Atlanta Birmingham & Atlantic RR.—Jnierest on Re- 
ceivers’ Certificates.—The interest on the receivers’ certifi- 
cates of the Atlanta Birmingham & Atlantic RR., Georgia 
Terminal Co. and Alabama Terminal RR. Co. due July 1 
was paid when due at the Farmers’ Loan & Trust Co., 
N. Y.—V. 98, p. 1918, 1844. 

Baltimore & Ohio RR.—/nierest.— 

See Cincin. Hamilton & Dayton Ry. and Pere Marquette RR. below. 

Acquisttion.—The Hampshire Southern RR., extending 
from Romney to Petersburg, W. Va., 38 miles, has, it is 
reported, been acquired, possession being taken July 1.— 
V. 98, p. 1918, 1691. 


Bituminous Coal Roads.—Resumption.— 

Miners of the Kanawha (W. Va.) district, by a referendum vote, have 
accepted the pro ition recently submitted by the Federal Board of Con- 
ciliation, and, it is stated, will resume work on Monday. The agreement 
includes the ‘‘check-off’’ and leaves the adjustment of a wage scale to a 
special committee of arbitration. Compare V. 98, p. 1918. 
f'The Ohio coal miners’ representatives on July 2 informed operators of 
the 5 sub-districts who have been continuing negotiations with miners 
that they were willing to sign a wage scale on the basis of 47 cents a ton on 
machine-mined coal on the mine-run basis, instead of 49.64 cents, which 
they had been demanding persistently since April 20, the date of the first 
joint convention. The operators who had offered 44.61 cents as their 
highest bid rejected the compromise. —V. 98, p. 1992, 1918. 


Boston & Maine RR.—Howuse Passes Separation Bill.— 
Rates Increased.—The Mass. House on June 30, by a viva 
voce vote, pe the Fisher-Ellis bill providing for the 
separation of the road from the N. Y. N. H. & Hartford RR. 
The bill was on July 2 passed by the Senate to be engrossed 
by a vote of 37 to 2. 











The substitution bill offered by Representative Doherty of Fall River, 
providing for State ownership with a referendum on the petition of 50,000. 
was defeated by a vote of 113 to 104. Amendments were also voted down 
in the Senate. 

The New Haven Co. has given formal notice of its opposition to the 
Fisher-Ellis bill because of the so-called ‘‘string’’ provision by which the 
State reserves the right to purchase at any time the B. & M. stock (about 
51%) held by the Boston Railroad Holding Co. on theground that such right 
of purcnase will serve to depreciate its value. 

The company, in addition to the discontinuance of certain special rate 
tariffs made two months ago, last month ceased selling a large number of 
issues of round trip local tickets, and also numerous one-way limited ticket 
rates which were put into effect several years ago, mainly to meet the com- 

etition of electric roads. The increases caused by these changes, so far as 
assachusetts is concer ned, have been suspended by the P. 8S. Commission. 


Retrenchment.—The company put into effect on June 29 a 
15% reduction of the station, clerical and yard masters’ 
forces. Many trains were also discontinued, the entire 
reduction in mileage amounting to 4,000 miles daily. 

Suit.—See Hampden RR. below.—V. 98, p. 1765. 


Brooklyn Rapid Transit Co.—Bond Conversions.—Of 
the Ist ref. convertible 4% bonds, $29,620,000 had been 
converted into stock on July 1, when the time to do so expired, 
leaving $5,219,000 unexchanged. It is thought that some of 
the bonds are in transit.—V. 98, p. 1692. 


Chesapeake & Ohio Ry. of Indiana.—A uthorized.— 

The company has been authorized to issue $150,000 additional stock and 
$11,000 Ist M. 5% 20-year bonds, the stock to be issued at par and the 
bonds at 80, for improvements for the year ending Apr. 301914. TheC.& 
O.Ry.Co. will receive all of the stock and bonds for advances.—V .97,p. 49. 


Chicago & Alton RR.—Authorized.—The Mass. P. S. 
Commission on June 23 authorized the company to issu. 
$585 ,000 general M. bonds for improvements.—V.98, p. 1315. 


Chicago & Eastern Illinois RR.—$6,000,000 Receiver’s 
Certificates due July 1 1914 to be Refunded.—Receivers Jackson 
and Winter, under date of June 23, announced that, inasmuch 
as present conditions have precluded an immediate reorgan- 
ization of the company, the Court, on the petition of the 
receivers, has authorized an issue of $6,000,000 one-year 6% 
receivers’ certificates bearing date July 1 1914 and maturing 
July 1 1915, with the privilege to the receivers of redeeming 
the same at any time at par and int.' to replace the present 
outstanding certificates maturing July 1 1914. Holders 
are, therefore, requested to forward immediately the re- 
ceivers’ certificates they now hold to the Equitable Trust 
Co., of New York, which will deliver on July 1 an equal par 
amount of new certificates, together with a check for the 
commission of 114% allowed by the Court and the semi- 
annual interest maturing on that date. 

Statement by Stock and Trust Certificate Holders’ Protective Com- 
mittee, Alvin. W. Krech, Chairman. 

Under the order of Court under which these certificates are issued, they 
precede about $18,000,000 refunding and improvement 4% bonds and 
about $18,000,000 nes and common stock. The committees representing 
the refunding and improvement 4% bonds and the stock of the company 
deem the present time and conditions impossible for a plan of reorganiza- 
tion, but as a matter of course the receivers’ certificates will have to be 
peeee for in any reorganization of the property. The following large 

olders of the maturing receivers’ certificates deem it in the interest of 
the holders of certificates to make the exchange proposed by the receivers. 
Signed: EquitableTr.Co.,N.Y.; Redmond & Co.,N.Y.; Old Colony Trust 
Co., Boston; Roosevelt & Son, N. Y.; A. M. Kidder & Company, N. Y. 

Defaults.—Notice to Bondholders—The committee of 
holders of refunding and improvement mortgage 4% gold 
bonds due July 1 1955, John W. Platten, Chairman, in an 
advertisement, say: 

The interest due July 1 1914 on the above-mentioned bonds has not been 
paid and a bill to fortclose the mortgage will be at once filed. 

In order that the interest of the holders may be adequately protected 
and a plan of reorganization formulated, it is essential that all holders 
deposit said refunding bonds in negotiable form, accompanied by July 1 
1914 coupons, with the U. 8. Mtge. & Trust Co., the depositary, 55 Cedar 
St., N. Y. City. The undersigned committee has aiready received large 
amounts of the above-named bonds and holders of a sufficient amount in 
addition, to assure that the committee will hold a majority of the entire 
issue, have signified their intention of depositing. 

Defauit in the payment of interest has this day been made on the Ist M. 
bonds of Chicago & Indiana Coal Ry. Co. and the Ist M. bonds and 
lst consol. M. bonds of the Evansvilie & Indianapolis RR. Co. On 
account of a possible conflict of interest .the committee will not act for the 
holders of the last-named three issues of bonds, but deems it wise that they 
should be seaprately represented. Compare V. 98, p. 1992, 1919. 


Cleveland & Pittsburgh RR.—Rehearing Denied. 

The Ohio State Supreme Court has denied the motion of Attorney-General 
Hogan for a rehearing in the suit brought by the State to collect the amount 
of the tax claimed to be due by it under the Willis Capital Stock Tax Act 
of 1-10 of 1% ($85,203), in which the Court recently declined to review the 
decision of the Cuyahoga County Court of Appeals favorable to the com- 
pany. Compare V. 98, p. 999; V. 96, D. 486. 

Chicago & Indiana Coal Ry.—Population Served.— 
Bigelow & Co., N. Y. and Phila., present a memorandum 
showing that there are 48 stations with a total population 
of 21,108 on this 176-mile railroad, an average of only 119.5 
persons per mile. The firm says: 

The data has been obtained from railroad time tables and the U. 8. Cen- 
sus of 1910. For 16 of the 48 stations the Census reports the population 
as “‘unknown.”’ After a careful study of these facts, together with other 
known conditions, is there any reason for the future existence of this line? 
Compare V. 98, p. 1992. 

Chicago Indianapolis & Louisville Ry.—No Dividend. 
—The directors have taken no action on the dividend, 
which is usually paid in June,on the $10,500,000 common 
stock, 93% of which is owned by the Louisville & Nashville 
and the Southern Ry., and deposited as part security for 
their joint collateral trust bonds. From 1909 to 1913 semi- 
annual distributions of 154% each were made. 


Diridends on Common Slock Since 1902. 
1904. 1995 to 1908. 
3 yearly. 





1903. 
334 2% 
—V. 98, p. 1992. 
Cincinnati Hamilton & Dayton Ry.—Receivership. 
Judge Hollister in the U. S. Court in Cincinnati, on July 2 
because of the defaults in interest payments below men- 
tioned, appointed Judson Harmon and Rufus B. Smith as 
receivers of the property, on application by Bankers Trust 


1909 to 1913. 
3% yearly. 





| Co., trustee. 
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Statement by Daniel Willard, President of Baltimore & Ohio RR. 

“Because of a series of unusual and unforeseen circumstances, the Cin- 
cinnati Hamilton & Dayton road was not in a position to meet its various 
obligations as expected. The Baltimore & Ohio had assumed the responsi- 
bility of restoring the property, following the flood in March 1913. This 
has m done promptly in order that the vast commercial interests in the 
territory served by the Cincinnati Hamilton & Dayton might be relieved 
as reewy 20 possible, and has been done so thoroughly that I have no 
hesitation saying that to-day the Cincinnati Hamilton & ay 4 te is 
physically in better condition than at any previous time in its entire history - 

‘The cost of this re-construction has not only been greater than was first 
thought probable, but the after-effects of the flood have imposed such 
burdens on the ©. H. & D. that the directors of the Baltimore & Ohio 
reached the conclusion that the B. & O. would not be justified longer in ex- 
tending its credit beyond its legal obligations, which latter, of course, will 
be fully complied with. Except for current monthly accounts and pay-rolls 
the C. H. & D. has no operating debts. 

“Briefly, the commitments of the B. & O. under the agreements of 1999 
are as follows: The B. & O. guaranteed the principal and interest of $12,- 
500,000 of the First and Refunding M. 4% bonds of theC. H.& D. Only 
$7,500,000 of these bonds, however, are now outstanding, the remaining 
$5,000,000 not having been sold, but instead the B. & O. has advanced for 
construction purposes about $3,900,000, holding as collateral security for 
such advance $4,861,000 of these bonds. In addition, the B. & O. advanced 
$1,800,000 for equipment obligations, approximately $1,200,000 for re- 
construction of property destroyed by the flood and about $3,200,000 for 
general treasury purposes. The B. & O. also guaranteed $11,557,000 of 
se gen we gd notes, secured by $13,000,000 of first and refunding mtge. 

nds, which notes the B. & O. paid at maturity, July 1913, and now holds 
the notes and collateral. 

‘There is also the agreement with respect to the exchange or purchase in 
1916 of the general mortgage bonds, of which $17,529,000 are outstanding. 
Effective July 1 1914 and until June 30 1916, these bonds bear fixed interest 
at 3%, but the obligation with respect to this interest is that of theC. H.&D. 
In October 1912 a supplemental agreement with Messrs. J. P. Morgan & 
Co. fixed $740,970, in addition to the minimum $2,530,000, as the maxi- 
mum price to be paid in 1916 for the stock of the C. H. & D. 


Default on Guar. Bonds.—See Pere Marquette RR. below. 
Interest Due July 1.—The payments and defaults were: 


Issues on Which the July Interest Was Defau!ted. 
C.H.& D. First & Ref. M. unguaranteed bonds______________ $1,677 ,000 


Cincinnati Indianapolis & Western First & Ref. M. 4s________ 4,672,000 
In Se aR eee eee 3,162,000 
Issues on Which the July Interest was Paid . 
ee eT ae ee eee $2,000 ,000 

do do Gen. Mtge. bonds, int. paid 4% of 1% (see below)-_-_ 17,529,000 
do do First & Ref. M. 4s, guaranteed by Balt. & Ohio___. 7,500,000 
Dayton & Mibcuigan iat BE. 4348... 2... ~~~... 2,728,000 
o do _ Divs. on guar. stock (guar. by C. H. & D., pref., 
$1,211,250 8% p.a.; com., $2,401,950 3%% p. a.)___--- ,613,200 
The decision of the B. & O. to pay interest, % of 1%, on C. H. & D. 


Gen. Mtge. bonds, which are not guaranteed by the former, is understood 
to be due to a contract between Baltimore & Ohio and J. P. Morgan & Co. 
to share equally any deficit of Cin. Ham. & Dayton on this interest up to 
— 11914. This was specifically for the benefit only of the two parties 
and not any third party, and has been abrogated by consent. Nevertheless, 
Baltimore & Ohio decided to meet this small payment since some bond- 
holders may have thought the contract guaranteed payment of the interest. 
These general mortgage bonds, according to their terms, bear 3% fixed int. 
from July 1 1914 to July 1 1916, but this is not guaranteed, and it is inti- 
mated that B. & O. will in no case advance any further interest thereon. 


Causes of Trouble.—Mr. Willard, at the recent hearing be- 
fore the Inter-State Commerce Commission, said: 


A committee of B. & O. directors which arranged the deal thought that 
ownership of Pere Marquette stock by C. H. & D., while it would not 
bring any dividends at that time, would at least give it such influence in 
Northern Michigan and other territory served by Pere Marquette as would 
result in a large interchange of business. That forecast was found unjusti- 
fied, because shippers began to exercise the right to route their freight, and 
very little influence in that direction rested with the operating companies. 
And Pere we felt that as other companies would give it more busi- 
ness in return than C. H. & D. could give, it was not to its advantage to 
interchange freely with C. HW. & D. So nothing practically worked out of 
that arrangement. 

Some other estimates were also disapointing, and some were justified. 
They assumed that by 1913 gross would be $10,000,000 a year. It was 
more than that, and would have been still more but for the flood. They 
assumed that contracts between C. H. & D. and Erie, under which Erie 
got preigns business from Dayton to Cincinnati, could be revised on a more 
profitable basis to C. H. & D., and that was done. 

They assumed that there would be a large increase in ore movement 
from Toledo to Hamilton, and to Ironton and Ashland on the Ohio River. 
That was a mistake. They spent nearly $1,000,000 for dock facilities at 
Toledo, but the concern expected to use the increased ore at Hamilton 
failed, and that plant has been closed the last two or three years. 

Increa vassenger traffic between Toledo and Cincinnati did not 
happen, because New York Central Lines came into control of Toledo & 
Ohio Central, and then had their own lines between Cincinnati and Toledo. 
Instead of C. H. & D. getting more passenger business, it found keener 
comnetition. 

The committee, however, revorted that closer = a nteonmns > | between 
Cincinnati Hamilton & Dayton and Baltimore & Ohio would probably 
result in an increase in interchange of business of $1,000,000 a year. Last 
year the business interchange was $1,700,000 more than before the arrange- 
ment. I might mention some other things they did not foresee. Since 
Baltimore & Ohio took charge of Cincinnati Hamilton & Dayton, the wage 
increases have amounted to more than $500,000 a year. The taxes have 
been increased. 

Notwithstanding all those things, the deficit in operation for the first two 
or three years was not materially greater than the committee had assumed. 
The committee figured that for first two or three years out of the seven 
there would be a deficit, but with a surplus sufficient to wipe out the deficit 
and show a clear surplus at end of the seven-year period. I, myself, had 
felt, up to a year and a half ago, that perhanvs that might be true. But 
effect of the flood shattered any such hope.—V. 98, p. 1693. 


Columbus (O.) Railway, Power & Light Co.—Author- 
ized.—The shareholders on June 29, bya vote of 73,566 to 
3,637, approved the plan, in V. 98, p. 1767, authorizing: 


(1) An issue of $3,145,000 4% prior pref. stock, issuable only for 
voluntary exchange, $ for $, for $3,145,000 1st consol. 4s of Col. Ry. Co. 
(2) Increase of Series A pref. stock from $1,143,500 to $1,593,500, to pro- 
vide for voluntary exchange of $450,000 Ist M. 6s of Columbus Electric Co. 
(3) An issue of $25,000,000 First & Ref. M. 5% bonds. 

A press report says: ‘Pres. S. G. McMeen explained that $4,000.- 
000 to $5,000,000 bonds would be used for refunding and other financial 
requirements would take from $300,000 to $500,000 a year. The securities 
to be refunded include $425,000 Central Market St. Ry. Ist 5s, $3,000,000 
Columbus St. Ry. Ist 5s. $572,000 Crosstown St. Ry. Ist 5s, $450,000 
Col. Electric Ist 6s and $300,000 Col. Edison Electric 1st 5s. After re- 
funding of bonds there would be left $20,253,000 of bonds authorized and 
still to be issued. The capital stock (if the proposed exchanges for stock 
above indicated are fully carried out) would then consist of $3,145,000 
4% prior pref. stock. $1,593,500 6% pref. ‘‘A,"’ $4,066,500 5% pref. 
“B” and $6,340,000 common stock."’ See also V. 98, p. 1766. 


Dayton & Troy Electric Ry.—Dividends.—A dividend 
of 14% (No. 21) was paid on June 30 on the $500,000 
common stock. 


Previous Common Dividend Record (Per Cent). 
1904 1905 1906 1907 1908 1909 1910 1911 1912 
, 6 


6 2 None 5 6 5 1% 
—V. 95, p. 1745. 


Delaware & Hudson Co.—Listed.—The N. Y. Stock 
Exchange has listed $4,500,000 additional First and Refund- 
ing M. 4% bonds due 1943, which were recently sold (V. 98, 
p. 1044), making the total amount listed $32,204,000. 


The proceeds will be used to discharge $3,009,000 outstanding notes, 
representing expenditures for additions and betterments, and to defray 


Sept., 14; Dec., 1% 





the cost of further additions and betterments. The expenditures, aggre- 
gating $5,055,543, include: 


Right of way & sta. grounds $135,784 
cams reductions & changes 


| Elim. of gate crossings__. $116,688 

| Station bldgs. and fixtures. 187/532 

238,972| Shops, engine houses and 
turntables. ...........- 1,286,103 


oO e 

Bridges, trestles & culverts. 283,830 ‘ 

Sidings and spur tracks____ 249,676! Elec. light & power plants. 176,288 

Terminal yards 665,934 en ane eaeeund sa 673,926 
|M i c0<cnamwede 1,040,810 


—V. 98, p. 1844. 


Erie RR.—New Vice-President.—Albert J. Stone, General, 
Manager, has been elected a Vice-President in charge of 
operation, with headquarters at 50 Church St., effective 
July 15.—V. 98, p. 1694. 


_Grand Trunk Ry. of Canada.—Notes Sold.—Cable ad- 
vices from London state that $10,000,000 one-year bills were 
on June 25 placed on a 434% basis, re-payable July 15 1915. 


The bills are secured by Grand Trunk 4% debenture stock, which is taken 
at a valuation of 70, or har oa ne f below the market price. The proceeds 
are to be used to finance the Grand Trunk Pacific Ry. and its branch lines. 
It is intended during the year to dispose of bonds guaranteed by the Domin- 
a ge — governments to reimburse the company for advances.— 

. 98, p. 4 


Hampden RR.—I/ndictment—Note Eztension.s— 

Charles 8. Mellen, former President of the Boston & Maine RR., six 
members of the firm of F. S. Moseley & Co., brokers, the late Ralph D. 
Gillett of Westfield, Mass., and the investment committees of two Cam- 
bridge (Mass.) savings banks were on June 29 indicted on a number of 
counts by the Middlesex County Grand Jury on charges of consviracy or 
larceny in connection with the purchase of notes of the railroad by the 
banks. The notes aggregated $45,000, but as each one of them has been 
renewed several times, a separate indictment was found on each renewal. 
It was charged that the Hampden Investment Corporation, which was or- 

ized by Mr. Gillett, ho built the road, and which endorsed the notes, 
‘was not a substaatial ——,* endorser on the notes,’ and that the parties 
indicted speculated on the B. & M. leasing the road. 

F. 8S. Moseley & Co. say: ‘‘We sold the notes in the regular course of 
business to various savings banks, national banks and trust companies, 
both in this and other States. We believed at the time that they were 
authorized savings bank investments,and, on representations made to us at 
— . they, were absolutely safe. We now believe that ultimately they 
w e paid. 

A member of the investment committee of one of the savings banks states 
that at the time the bank's investment was made, $1,400,000 of the corpora- 
tion’s paper was taken up by different savings banks in the belief that on 
completion of the road the B. & M. would lease it, with the consent of the 
P.S. Commission, and that it was an investment that would sell anywhere. 

The holders of a very large majority of the 6% notes, which were extended 
until July 1, have, it is stated, agreed to a further extension for one year. 
If the bolders of the remainder of tre notes agree to the plan, a receivership 
for the road will be averted. 


Suit Against Boston & Maine.—The company on July 2 
filed a suit against the Boston & Maine to enforce its alleged 
contract liability, amounting to between $3,500,000 and 
$4,000,000, the approximate cost of the line. 


An attachment for $4,000,000 has been filed against the Boston & 
Maine’s real estate. The B. & M. allowed to go to protest a note of the 
Hampden RR. due on July 1.—V. 98, p. 1920, 690. 


Hampshire Southern RR.—Sale.— 

See Baltimore & Ohio RR. above. 

Illinois Central RR.—IJmprovements.—An officer of the 
company confirms the following particulars regarding the 
improvements in progress or planned on which the company is 
spending over 9 millions and has 4,000 men employed: 


aasegton (Chicago) track elevation, eliminating ten grade 
crossings. Work to be about 50% completed this summer__$2,500,000 
Memphis terminal, grades and yards (including new passenger 





station to cost about $1,000,000) _.._.....--....---.. Bin tktbie a 3,300,000 
Completion of 35 miles of double track between Fulton, Ky., and 

Memphis, thus completing the double track between Chicago 

I Cia eh oe eth wea oe Aes aie 1,300,000 
Elevation of track at Hawthorne (Chicago), connecting with 

as Se EE eer a rn See ee 200 ,000 
Lowering tracks 26 feet at Mattoon, Ill., separating them from 

Cleveland Cincinnati Chicago & St. Louis tracks___._....-.- 400,000 
Raising track between Mounds, Ill., and Cairo, 5 ft. above 

DS TOOOTERE WOE Tis dg ond dew peste cds neen ceo cco 410,000 
Short line in Yazoo delta, reducing by 6 m. length of freight route 300,000 
Kentucky division grade reduction._.........-.......------- 800,000 


—V. 98, p. 1608. 

Interoceanic Railway of Mexico.—To Meet Bond In- 
terest and Rentals with Deferred Warrants, &c.—The holders 
both of the 4% debenture stock and the 444% 2d debenture 
stock voted June 22 to approve the following plan: 


(1) The installments of interest payable (a) in respect of the 4% deben- 
ture stock on Sept. 15 1914 and Mar. 15 1915, @) payenls in respect of the 
4\%% second debenture stock on May 30 1914 an ov. 30 1914, are to be 
satisfied by the issue of an equal par value of 5% deferred warrants, redeem- 
able as mentioned below. 

(2) The installments of the rent Reverie under lease, (a) to Mexican East- 
ern Ry. Co., Ltd., on June 7 and Dec. 7 1914 and (b) to Mexican Southern 
Ry., Ltd. June 30, July 28 and Dec. 31 1914 and Jan. 28 and An. 27 1915 
(other than those for administration expenses), are to be satisfied by the 
issue of 5% certificates of indebtedness, redeemable as mentioned below. 

(3) The net earnings of the company’s own system of railways from Ma 
30 1914 to May 29 1915 (both dates inclusive), are to be applied in the fol- 
lowing order of priority , namely: Firstiy, in payment of the amounts payable 
by the company to the Vera Cruz Terminal Co., Ltd., under the existing 
arrangements with that company; secondly, and subject thereto in pro- 
viding for the proportion of the half-yearly installment of interest payable in 
respect of the 4% debenture stock of the comnany on Sept. 15 1915, at- 
tributable to the period between Mar. 15 1915 and May 29 1915; thirdly, 
and subject thereto in the payment of the half-yearly installment of in- 
terest payable on the 444% second debenture stock on May 30 1915; 
fourthly, and subject thereto in or towards the redemption rateably #t par, 
and int., of deferred warrants issued in respect of interest on the 4% de- 
benture stock of the company: and fifthly, and subject thereto in or to- 
wards the redemption ratably at par and int. of deferred warrants issued 
in respect of interest on the 444% second debenture stock. 

(4) The net earnings of the Mexican Eastern Ry. during the same per- 
iod are to be apnlied in or towards the redemption at par and int. of the 
certificates of indebedness issued to that company. 

(5) The net earnings of the Mexican Southern Ry. during the same 
period are to be applied in or towards the redemption at par and int of the 
certificates of indebtedness issued to that company. 

(6) As from May 29 1915, the general net earnings of the company of 
each year, after providing for the obligations of the company properly pore- 
ble out of revenue, are to be applied, firstiy, in or towards the redemption 
at par and int. of deferred warrants issued in respect of the interest on the 
4% debenture stock and not previously redeemed, and secondly, in or to- 
wards the redemption ratably at par and int. of deferred warrants issued in 
respect of the interest on the 444% second debenture stock and of certifi- 
cates of indebtedness issued as mentioned above, treated as one class. 

(7) On the total or partial redemption of any deferred warrants or cer- 
tificates of indebtedness, the conrpany is to be at liberty to deduct from the 
nominal amount thereof or from the portion thereof paid, and from the in- 
terest payable thereon, income tax at the rate current for the time being, and 
warrants or certificates issued at an earlier date are to be redeemed before 
those issued at a later date in respect of the same stock or to the same co. 

(8) The comvany is to be at liberty at any time to redeem a portion of the 
nominal amount of a deferred warrant with interest on such warrant down 
to that date, interest to cease to run in respect of the sum 80 paid. 
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eR. Except as above mentioned, such deferred warrants and certificates of 
tedness are not to constitute debts payable by the company except in 
the event of the winding up of the company 
(10) The payment of such installments of ‘interest by means of deferred 
warrants is not to constitute a default rendering the 4% debenture stock 
and the 444% second debenture stock of the pomgoeny payable or rendering 
the charges created in favor of the holders of such stocks enforceable. 
For further particulars see V. 98. p. 1767. 


Keokuk & Des Moines ge ae I. Clark & 
Co., owners of 3,600 shares, and others owning 400 shares of 
pref. stock, on June 26 brought suit in the Supreme Court in 
this city against the Chic. R. 1. & Pac. Ry. for an accounting 
under the lease to the defendant. 


Charges of mismanagement, failure to 
traffic and waste of propery, are made, an 
are asked for.—V. 98, p. 912. 


Lehigh & New England RR.—New Bonds.—Brown 
Bros. & Co., Philadelphia, are offering at 981% and int., 
yielding about 5.09%, $2,000,000 General Mortgage 5% 
gold bonds, series A, dated July 1 1914 and due July 1 1954, 
but redeemable on any interest_period at 105 and int. on 
60 days’ notice. Interest J. & J. Tax-exempt in Pennsyl- 
vania. Trustee, Guarantee Trust & Safe Deposit Co., 
Phila. Denom. $1,000 (c*). 

Dige est of Statement by Pres. S. oe oyerriner. Phita., June 24 1914 
otal issue auth mtge. is $15,000 icable as foilows: 
Series “‘A’’ ($2,000, 000 sold to Lehigh Goal & oRPay, Co. at 98% 
and int., $2,000,000 now offered)...___..._____-___------- ,000. 
Reserved to retire ist M. 5% bonds due July 1 1945 (closed mtge.) 1,000, 000 


Reserved for future additions, betterments, extensions and ac- 
Se ikstaindadcdachotsadescntbiiewbomannd<>bkts dene 


A direct mortgage lien upon the entire property, subiect only to the $1,5 
000 ,000 first mtge. 5% bonds above mentioned, after the yy retire 
ment on or before Oct. 1 and Jan. 1 next of the ‘following $2,650,000 bondc 
{$1,638,000 owned by Lehigh Coal & Nav. Co., $692,000 in hands of publi 


Pd income due, diversion of 
an accounting and injunction 


and $320,000 in company’s treasury]: 
Lehigh & New Eng. RR. Co. Consol. M. 5s, red. Oct. 1 1914_.__$1,700,000 
Northampton RR. Co. Ist M. 5s, redeemable Jan. 11915.____- 


Lehigh & Delaware RR. Co. Gen. M. 5s, redeemable Jan.11915 650,000 

Through the sale of these $4, 000 ,000 bonds, the company secures the 
funds for the retirement of funded and unfunded debt, the construction of 
additional shop and yard facilities, purchase of other railroads and additiona 
working capital, all of which will result in an eventual increase of annual 


fixed charges of quly about $66,750. 

The entire capital stock ($4,645,000, pee ar $50 a share) except the quality. 
ing directors’ shares, is owned by Lehig sag & Navigation Co. uring 
1912 and 1913 the stock was increased by 7 shares, which were sold to 
Lehigh Coal & Nav. Co. at par, or $3,645, 600. 

As owner, lessee or under other tenure, operates a railroad from the 
anthracite coal fields of Pennsylvania northeasterly to connections with the 
N. Y. Central Lines and the N. Y. New Haven & Hartford RR. at Camp- 
bell Hall, N. Y.,and forms part of a thorugh route from the anthracite, 
slate and cement regions to points in New Jersey, New York and beyond, 
and via the ae Bridge to Central an Southern “lew England. 
While an independent line, having no alliance with any other railroad com- 

any. it has direct connection with practically every trunk line in Eastern 

gh ny and vicinity. Total mileage operated, 292.51 miles, of which 

196. 17 miles are owned and 96.34 miles are operated under trackage agree- 

ments with the N. Y. Susq. & Western and Erie RR. companies. A track- 

age agreement with the first named road, effective July 1 MO12, permits the 
operation of anthracite coal trains direct to N. Y. tidewater. 

Practically all the tonnage carried by the ea originates or termi- 
nates on its lines, which cover a territory of ndustries. This tonnage 
amounted for the year ended June 30 1913 fo 2,858,165 tons (as compared 
with 1,810,340 tons for the preceding year), prince pay consisting of ce- 
ment, brick and lime, 898,208 tons; anthraicte coal, 780,297 tons (27%); 
bituminous coal, 537,020 tons; and stone, sand and — ~ materials, 356,253 
tons. The anthracite tonnage for the year showed an increase over 1912 of 
about 478,000 tons, out of a total increase of 1,048,000 tons, the Tamaqua 
extension to the mines of the Lehigh Coal & Navigation Co. having been 
completed July 8 1912 


Results for Year ended June 30 1913 and 10 Months anys April 30 to Rite. 


PS 10 Mos. 
912-13. 1913-14. 1912- 13. 1913- 14. 


Gross earns. re .793, 785 $1,720,540| Int. chges., &c. $455. 359 $335,046 
Net, aft. tax. $803,543 $701. 182| Net income _ $358,184 —_ $366,136 

Engines and all eo equipment are adequate and in serviceable condi- 
tion. Outstandin ipment trust certificates Apr. 30 1914, $1,980,000 
4s, which are be a re uced by annual payments, at present of $150,000. 
—vV. 98, p. 1920, 1845. 

Mesaba (Electric) Ry.—Re-incorporation.—The company 
has been organized under the laws of Massachusetts, with 
$3,750,000 authorized stock, as successor of the Minnesota 
corporation of the same name (V. 98, p. 1245). 


The stock will consist of 12,500 shares of 7% cum. pref. and 25,000 
shares of com. stock. Of the stock 15,757 shares of pref. and 6,850 shares 
of com. are to be issued in exchange for the outstanding $1, 106,000 stock 
of the Minnesota corporation and $99,168 cash. The incorporators are 
Clement R. Ford, Samuel F. Shannon and Warren Motley, all local men. 
Compare V. 98, p. 1245. 

National Rys. of Mexico.—July Interest.—The company 
on July 1 announced with regard to its requirements for in- 
terest maturing on that day (about $2,600,000) that negotia- 
tions are in active progress with the Mexican Govt. for an 
arrangement on lines similar to those followed in the case of 
recent interest provisions, and that the railway company 
hoped to make a definite announcement in a few days. 


It is understood that the conclusion of the plan is contingent upon the 
ratification by the Mexican Congress of a proposed new Government bond 
issue, a part of which is to be placed as collateral under the short-term 
notes to be offered to coupon | — = in lieu of cash, as was done Ss iously . 
The Mexican Senate ° hursday authorized a new bond issue for 
$60,000,000.—-V. 98, p 


New York New Haven & Hartford RR.—Syndicate 
Dissolved.—The syndicate beaded by J. P. Morgan & Co., 
which underwrote $20,000,000 New York New Haven & Hart- 
ford RR. l-year 5% , notes, $20,000,000 New England Navi- 
gation Co. 3-year 6% % notes and $10, 000,000 Harlem River & 
Port Chester RR. 1-year 5% notes expired by limitation on 
June 29 and was dissolved. It is stated that about 30% 
of the $50,000,000 notes, consisting partly of the Harlem 
River & Portchester and partly of the New England Naviga- 
tion notes were not sold, and were distributed among the 
syndicate members. 

Regular service with a schedule of 16 passenger trains a 
day was established over the recently completedelectrified 
section of the main line between Stamford and New Haven, 
Conn. The electrified line between the Grand Central Ter- 
minal, N. Y., and New Haven, is 73 miles long. 


_THE CHRONICLE 











rates. Between New York and Springfield, Riess. ¥ 136 miles, 
the increase is 15 cents, and between New York and Boston, 
232 miles, 25 cents.—V. 98, p. 1538. 


N. Y. Railways.—Staien Island Transfer Arrangement. 
See Rapid Transit in New York City below.—V. 98, p. 1994. 


Northern Central 1 —No Injunction Against Lease.— 
Judge Knapp in the U. 8S. District Court, in the case of the 
minority stockholders i. prevent the execution of the lease 
to the Pennsylvania RR., on July l refused to grant a tempo- 
rary order restraining the execution of the lease — ter- 
mination of the suit as requested by Arthur W. Machen 
Jr., their counsel. 


The case was adjourned to Sept. 28. It was stated that the lease would 
be executed, as permitted by the P. 8. Commission. The Court stated 
that the minority stockholders would not be prejudiced by the execution 
of the lease and would not be debarred from receiving dividends, subject 
to ee Ono as the Court might finally determine to be equitable. a > 98, 
D- 


Northern Pacific Ry.—Bonds Offered.—Kean, Taylor 
& Co. are offering, by adv. on another page, at 9514 and int., 
yielding about 4.22%, the unsold portion of their block of 
$3,400,000 Prior Lien Railway and Land Grant 4% Gold 
Bonds of 1896, due Jan. 1 1997. Interest Q.-J. Exempt 
from normal Federal income tax. A circular says in subst.: 


Security.—A first lien upon the ownership in fee of 4,733 miles of road 
at the low rate of $23,590 per mile, and covering also as a first mortgage 
land ya (9,270,955 ‘ecres June 30 1913), terminals, pigment. 3 securities, 
&c. Likewise covers 179.74 miles of road subject to $7,887 ,000 6% bonds 
due 1923, to retire which an equal amount of Bi ‘bonds is reserved. 
The road mares includes the entire main line from St. Paul, Minn., 
and Ashland, Wis., to the Pacific Coast at Seattle and Tacoma, Wash., 
and Portland, Ore.., and branch lines. 

Provisions of Issue, &c.—Authorized, $130,000,000. Of this amount, 
$111,652,500 bonds are ateees. ¥F which includes the bonds recently sold: 
$7,497,500 bonds have been the sinking fund and canceled; 
$7,887,000 bonds are reserved to Sree b ike amount of underlying bonds: 
$463, 000 bon bonds were originally reserved for various pur ut are not 
issuable and $2,500, are reserved for additions, betterments, &c. 
Bonds of this issue are listed on the N. Y., London and Amsterdam stock 
exchanges. Legal yrepnent for savings banks and trust funds in N. Y., 
Mass., Conn. and N. 

These $111,652,500 cet are followed by $51,171,500 outstanding Gen- 
eral Lien bonds, $10,000,000 notes and $247,946,000 stock, having a mar- 
ket_ value in excess of $315,000,000. Dividends have been paid at the rate 
of 7% for the past ten years. 

Sinking Fund.—One-half, but not queneting $500,000, of the net proceeds 
from land sales shall be applied to the purchase and canceilation of these 
bonds at not over 110. If these bonds cannot be purchased, to purchase of 
General Lien bonds at not over par. One-half of said net moneys and such 
ortion of the other one-half as shall be in excess of $500,000 may be used 
or extensions, betterments, . uinment, &c., subject to the lien hereof. 

Earnings. —For year ended June 30 1913 the company ae me 401,203 
available for interest charges amounting to only $6,837, ‘Average 
yearly amount available for interest for the past five hs pside equals 
over 3.70 times present annual interest requirements. 


New Refunding & Impt. Bonds Sold.—J. P. Morgan & Co. 
and the First National Bank have purchased $20,000,000 
Ist Ref. & Imp. 4%% M. bonds, the sale of which was 
authorized by the board at a recent meeting. A public off- 
ering of the issue will be made early next week. The pro- 
ceeds from the sale of $10,000,000 are to be used to retire 
notes of the company which mature on July 9 and the 
ronee for other corporate purposes.—V. 98, p. 1845, 


Oklahoma Central Ry.—Sale.—The foreclosure sale is 
advertised for July 31 at the court house of McClain County, 
Okla. See plan, V. 98, p. 1845, 1920, 1994. 


Pacific Gas & Electric Co.—Plan A pproved.—The stock- 
holders on June 29, by a vote in excess of two-thirds, ap- 
proved the financial plan (V. 98, Pp. 1846). 

Subscriptions to the $12,500,000 new first pref. stock are stated to be 
coming in satisfactorily, many asking more than their 30% pro rata share. 

Earnings.—For 1, 5 and 12 mos. ending May _31: 


One Mo nth——- ——Fire Month Mont 
1914. 1913. 1914. 1913. 1913- it. seas ts. 


3 $ $ 
Gross ..-1,368,892 1,310,765 7,208,552 6,796,089 16,614,800 15,303,160 
Oper.exp. 722,736 759,263 3 662,226 3,809,580 9,183,852 8,849,268 


__— s-—— —T' ——— 





Net... 646,156 551,502 3,546,326 2,986,509 7,430,948 6,453,892 
On May 31 the company ae serving 356,569 consumers, a gain of 30,196 
within 12 months. he gain in the number of consumers in the first 5 


months of 1914 was about 2,000 Gecter than in the first 5 months of the 
preceding year.—V. 98, p. 1920, 1846 


Paterson & Ramapo RR.—Dividend.—A semi-annual 
dividend of 2% has been declared on the $298,000 stock, 
payable July 1 to holders of record June 24. 


The road was leased in 1852 to the New York & Erie RR. durin 
legal existence at a rental of $26,500 per annum, and the lease has 
— by the Erie RR. Dividends have been paid at various rates. 
1906-07, 12% was paid; in 1907-08 and 1908- 8%;_in 1909-10, 6% 
1910-11 and i911- 12, 8%; in 1913 and 1914, 4% (2% each in Jan. & July). 


Penn Yan & Lake Shore (Electric) Ry.—Bonds.—Geo. 
A. Fernald & Co. are offering at a price to yield about 5.40% 
$60,000 1st M. 5% gold bonds, due Aug. 1933. Int. F. & A. 
at American Trust Co., Boston. A circular reports: 


Part of an issue of $100,000 bonds authorized by the P. 8S. Commission 
of N. Y. State. Therailway, built in 1897, runs from Penn Yan to Branch- 
rt, N. Y., a distance of 84% miles, for four miles thereof, along Lake 
Ceuka, one of the finest inland lakes in Central New York, and a favorite 
summer resort. At K a Park a college gives to the road considearble 
business, both passenger and freight. This is one of the finest fruit and 
agricultural districts in the State. Connects at Penn Yan with the Penn. 
R which furnishes freight cars to handle freight through to all ints. 
Rails 70-lb. T for 744 miles, and through Penn Yan for about a mile; 130-lb. 
girder rails, laid on a concrete foundation, with heavy steam railroad ties, 
and paved. Road practically reconstructed duri ng past 7 years out of 
earnings. Owns at Bluff Point and Branchport freight stations, coal 
sheds and freight houses. Has U. 8S. mail contract and receives revenue 
from express business. Results for year ending June 30.1913: Passenger 
revenue, $18,163; freight revenue, $11,693; miscellaneous, $2,996; total 
revenue, $32,851; oper. exp. & taxes, $19,832; balance, surplus, $13,019, 
being more than 2% times the interest on the bonded d debt. 


Peoria & Eastern Ry.—Notlice to Income Bondholders.— 
A committee requests deposits of the 4% income bonds with 
the Empire Trust Co., 65 Cedar St., N. Y., on or before 
Sept. 1, with a view to taking such action as may be neces- 


A. 





Boston & Maine Se y- wigeoon Bill.—See that company above. 
Increased Rates.—The company on June 1 put into effect 
new passenger tariffs which show small numerous increases in 


sary in view of the failure of the company to Ray any interest 
on these bonds out of net income for 1913. - Committee says: 
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The company has assigned various reasons for its failure to show net 
earnings with which to pay the said coupons. Among others stated are: 
Increased cost of operations; recent floods along the line of railroad; large 
amounts paid for hire of equipment, and other large sums paid for im- 
provements and betterments. 

A comparison of the statements filed by the company for the years 1913 
and 1912, the last coupons having been paid from the 1912 earnings, 
shows a decrease in operating revenue for the year 1913 of a little less than 
$43,000, whilst the operating expense shows an increase over 1912 of more 
than $315,000,‘with also an increase for hire of equipment of about $60,000. 
In other words, whilst approximately the same volume of business was done, 
it cost over $375,000 more to doit. Tuese items of difference alone amount 
to more than double tbe amount required to pay the coupons upon the bonds 
for the year 1913. Moreover, the railway company has charged against 
the income for the year 1913 $122,325 for additions and betterments. 

These defaults have become so frequent that the bonds, which in 1905 
were worth and sold in the market for $84, are now selling at $20. These 
facts warr ant a thorough investigation and such action as may be necessary 
to protect the interests of the holders of these bonds. 

ommittee: John F. Wallace, Chairman, Chairman Westinghouse, 
Church, Kerr & Co.: Lewis E. Waring of Edward Sweet & Co.; Sidney 8S. 
Solay lee of Schuyler, Chadwick & Burnham, and Thomas Nelson. Frank 
D. Ketcham is Secretary to committee, 80 B’way, N. Y.—V. 98, p. 690 


Pere Marquette RR.—Default on Refunding Bonds, 
Guaranteed as Well as Unguaranteed.—No funds having been 
provided to meet the interest due July 1 on the $10,106,000 
refunding bonds of 1905, of which $9,207,000 bear the guar- 
anty of the C. H. & D. Ry. Co., the committee representing 
the refunding issue, of which Frederick Strauss is acting 
Chairman (in the absence of Benjamin Strong), will, it is 
announced, make formal demand on the Cincinnati Hamilton 
& Dayton Ry. Co. for payment of the interest on the guar- 
anteed bonds and will do their best to enforce the lien of the 
mortgage. The preceding two coupons were taken care of 
by the bankers representing the junior securities. 


Counsel have advised the directors of the Baltimore & Ohio that the 
guarpat by the Cincinnati Hamilton & Dayton Ry. Co. on the aforesaid 

nds of the Pere Marquette was given as a matter of accommodation and 
without consideration, and was, therefore, beyond the powers of C. H. & D 
as a railroad corp. of Ohio and cannot be enforced. 


Foreclosure Suit.—Judge Tuttle on July 3 authorized the 
Central Trust Co., trustee of the refunding mtge., to file 
a bill of complaint against the receivers for the foreclosure 
of the mortgage.—V. 98, p. 1767. 


Pittsburgh Youngstown & Ashtabula Ry.—Bonds.— 
Edward B. Smith & Co. and Elkins, Morris & Co., Phila- 
delphia, are offering at 961% and int., to yield about 4.20%, 
Ist Gen. M. 4s of 1908, due June 1 1948, part of $3,070,000 
outstanding. See V. 98, p. 1994. 


Rapid Transit in New York City.—Contracts, &c.— 

The P. S. Commission on June 22 awarded the contract for the construc- 
tion of Section 1 of Route 12, the subway in Flatbush Ave., Brooklyn, from 
the terminus of the present subway at Atlantic Ave. to a point south of 
St. Mark's Ave., to the Cranford Co., the lowest bidder, for $2,195,296. 

Secretary of the Treasury McAdoo on June 29 agreed to let the city have 
an easement for the new subway under the Federal | mere | for a nominal 
sum on condition that the Post Office Bldg. will be adequately protected by 
the city, that indemnity will be paid for any dmaage that may result 
from the construction of the subway, and that at the end of 2 years the city 
may be required to provide mail chutes facilities in the subway at the de- 
mand of the Treasury Department. 

The Commission on July 1 adopted a route and general plan for 2 new 
rapid transit lines in Brooklyn, one the so-called 2-tracked crosstown line 
and the other a modification of the Eastern District line (the upper part 
3-tracked except for a short distance). 'The main feature of the crosstown 
line, which is to run from the Queensboro Bridge plaza to a connection with 
Brighton Beach line near the Eastern Parkway, is that a subway is provided 
for the line on Franklin Ave. in place of the elevated line originally intended, 
for which the cae owners refused to grant the necessary permission. 
The proposed line will extend through Long Island City to a crossing of 
Newtown Creek near Oakland and Box Sts., Greenpoint. It will run by 
elevated and subway under the Williamsburgh Bridge plaza until it reaches 
Franklin Ave. at Kent Ave. It continues under the former street to Fulton 
ae and then under private property to the intersection with the Brighton 

eac ne. 

The Eastern District line will run from Bushwick Ave. and Scholes St., 
Williamsburgh, where connection will be made with the Brooklyn, Manhat- 
tan and Long Island City route, laid out some time ago, to Broadway and 
Rose Place, where connection may be had with the existing elevated line. 

The Board of Estimate on July 2 approved the award made on May 19 
last by the P. 8S. Commission for the construction of Section 6A, connecting 
the new Seventh Ave. (Manhattan) subway and the present subway at 
Times Square, to the lowest bidder, the Holbrook, Cabot & Rollins Cor- 
poration, at $421,566 (V. 98, p. 1609). 

The Board also approved the arrangement made with the New York Rail- 
ways for free transfers at the battery to and from the ferryboats and the 
cars of the New York Railways Co. running to the battery, viz.: the Broad- 
way-Columbus, the Sixth Ave., the Amsterdam Ave. and the Fighth Ave. 
lines. The Lexington Ave. cars, which do not run south of Bowling Green, 
are not included. No re-transfers are to be permitted. Of each nickel 
the city will get 2 cents and the railway company 3 cents. It was admitted 
at the meeting of the Board that the contract may result in a loss to the city 
of $200,000 a year, but it was stated that since the city is pledged to the 
policy, it must be carried out.—V. 98, p. 1921. 


St. Louis & San Francisco RR.—Default.—As ex- 
pected, the interest due July 1 on the refunding mortgage 


4% bonds due 1951 was allowed to remain unpaid. See 
V. 98, p. 1994. 


San Francisco-Oakland Terminal Railways.—Bonds 
and Notes.—The Cal. RR. Commission on June 24 gave a 
preliminary order authorizing the company to issue not over 
$650,000 promissory notes secured by pledge of $1,000,000 
of General Lien bonds, the proceeds to be applied as follows: 


Payment of interest on outstanding bonds and notes____________ $350 ,000 
ede cetindic6d cbt kine etn cad edhmad cetinbes oi. od Gale 140,000 
Preliminary payments on a ferryboat to be used for carrying 
passengers from Oakland to the Exposition._________.___°___ 60 ,000 
Preliminary payments on Oakland Street cars_____..........._- 100 ,000 


—V. 98, p. 1768 


Shreveport (La.) Railways.—Bonds Offered.—The bond 
department of the Hibernia Bank & Trust Co., New Orleans, 
is offering by adv. on another page, at a price to yield 
5.15%, $800,000 Ist M. 5% serial gold bonds dated July 1 
1914, maturing 1918 to 1944 ($590,000 thereof serially), 
but red. at 103 and int. on or after July 1 1918. Denom. 
$100, $500, $1,000 (c*). Coupons payable J. & J. at office 
of trustees. Income tax will be paid while law permits. 


Data from Letter of Pres. W. F. Dillon, Shreveport, June 15 1914. 

Organization.—Successor of Shreveport Traction Co. (V. 95, p. 1747: 
V. 98, p. 1921), which in turn succeeded the Shreveport Belt Rey. Co. 
and Shreveport City RR. Co.,chartered in 1870,and purc the Highland 
Park Traction Co. and Shreveport Suburban Ry. Co. bus owns and 
oO tes the entire street railway system in Shreveport, serving a popula- 
tion of about 40,000. Property comprises about 30 miles of track, power 





plant, 19 single-truck and 19 double-truck pass. cars, &c. Owned and 
managed by present stockholders and officers for nearly a gneeration, and 
has gradually been developed by continuous re investment of profits. In 
1900 had 8 miles of track and 10 passenger cars. Ford, Bacon & Davis 
estimate the present physical property, exclusive of franchise value, at 
$1,200,000. Since Jan. 1 1910 has expended $845,539 for construction, 
reconstruction and acquisitions. Total bonded debt only $800,000 at 
present, with a balance of $75,000 still in the treasury for further additions 
and betterments. In 1912 all the franchises were extended by a vote of 
the citizens of Shreveport until 1954, free from burdensome restrictions. 

Car receipts in 1900, $47,000; in 1914, $305,000. Net earnings are over 
three times the bond interest. 

No additional bonds can ever be issued unless the company earns at 
least three times its interest charges on all outstanding bonds, and then 
only for 80% of cash cost of additions, extensions, &c. 


Shreveport (La.) Traction Co.— Successor Company.— 
See Shreveport Railways above.—V. 98, p. 1921. 


Southern Railway.—Voting Trust Ends.—Holders of the 
outstanding stock trust certificates (representing a majority 
of the stock) are notified, by adv. on another page, that, in 
the exercise of their discretionary powers, the voting trustees 
have resolved and determined that certificates for the pref. 
stock and the common stock shall be delivered in exchange 
for and upon surrender of corresponding stock trust certifi- 
cates at any time on or after July 31 1914. 


Exchanges will be made at the office, Times-Dispatch Building, Rich- 
mond, Va., or at the office of J. P. Morgan & Co., in New York, on or 
after July 31 1914; but not more than one hundred schedules per diem 
will be received by the agents in either city. In exchange for all stock trust 
certificates so surrendered there will be delivered vouchers entitling the 
holders thereof to receive stock certificates of the character and amount 
bers vl io ae as soon as the same can be prepared for delivery.—V. 98, 
p. j A 


Terminal RR. Association of St. Louis.—A uthorized.— 
The Missouri P. S. Commission on June 23 authorized the 
company to issue $1,000,000 additional general refunding M. 
4% bonds for improvements. This will make $23,812,000 
outstanding.—V. 98, p. 1994. 


Texas & Pacific Ry.— Meeting.—The shareholders will 
vote Aug. 3 on approving— 


1. A proposed agreement granting to St. Louis Iron Mountain & South- 
ern Ry. Co. the right of using, jointly with this company, that portion of 
its railroad from Alexandria to Mile Post 9. or from Ferriday, by way of 
Addis, to said Mile Post 9, together with the right to purchase that portion 
of the line between Ferriday, La., and Addis. 

2. A proposed agreement providing for the use by this company and 
St. Louis Iron Mountain & Southern Ry. Co. of the terminals and prop- 
erty of the Trans-Mississippi Terminal Co. 

3. The guaranty by this company, jointly and severally with St. Louis 
Tron Mountain & Southern - Co., of all Ist M. bonds which may be 
issued from time to time by the Trans-Mississippi Terminal Co., not ex- 
ceeding $7,500,000. 

4. The sale at par of $50,000 capital stock of the Trans-Mississinpi Ter- 
minal Co., being one-half of the total stock. 

5. A lease by this company to the Trans-Mississippi Terminal Co. of 
all the present terminal property and facilities of this company in the city 
of New Orleans, including tracks, buildings and warehouses, also transfer 
boats and property at Gouldsboro, Gretna and Westwego, including ele- 
vators, docks and wharves, also the main line tracks and right of way 
from the west bank of the Mississippi River opposite the city of New 
Orleans to Mile Post 9, &c.—V. 97, p. 1729. 


Trans-Mississippi Terminal Co.—Joint Guaranty, &c.— 

See Texas & Pacific Ry. above. 

E. F. Kearney, First Vice-President of the Texas & Pacific Ry., has been 
elected President to succeed T. J. Freeman, who resigned.—V. 97, p. 952. 


Twin City Rapid Transit Co.—Lisied.—The N. Y. 
Stoel: Exchange has authorized to be listed $1,900,000 ad- 
ditional common stock recently offered to stockholders at 
par, on notice of payment in full, making the total amount 
authorized to be listed $22,000,000. 


The proceeds are to be used to reimburse the treasury for expenditures 
made on account of additions to the central power house and the erection of 
sub-stations, additional power lines and conduits, additional rolling stock, 
car stations and storage yards and equipment and extensions of the lines in 
Minneapolis and St. Paul, 79 miles of new single track having been added, 
and to pay for new lines of railway, extensions of existing lines and new con- 
struction work in progress. The extensions, additions and betterments to 
the property since the last listing in Aug. 1906 are of the value of upwards of 
$10,000,000.—V. 98, p. 1817, 1768. 


Union Ry., New York.—New Franchise.—The Board ‘of 
Estimate on July 2 granted the company a franchise to cross 
the Willis Avenue Bridge over the Harlem River to 125th St. 
and to pass along that street to the Fort Lee Ferry without 
obligation to give transfers to the Third Avenue cars. 


. The Committee on Franchises of the Board of Estimate recommended 
that the franchise be granted so long as the company realized that the 
P. 8. Commission might, if it saw fit, at any time require it to furnish 
the transfers.—V. 94, p. 1318. 


United Rys. & Electric Co. of Baltimore.—Notes Sub- 
scribed.—The $1,000,000 5% convertible notes were taken 


up by the subscribers on June 29. 
Alexander Brown & Sons on Thursday offered $100,000 of the notes at 
99% and interest.—V. 98, p. 1995. 


United Rys. of The Havana & Regla Warehouses.— 

The company paid at par and int. on July 1 at the banking house of 
J. Henry Schroeder & Co., 145 Leadenhall St., London, Eng., the followin 
lst M. 5% bonds of 1890: 16 bonds of £1,000, 37 bonds of £500 and 8 
bonds of £100 each; total, £42,500.—V. 98, p. 764. 


United Railways of St. Louis.—Transfers.—The new 
system of universal transfers under the ordinance passed 


some time ago went into effect on J uly 1. 

A passenger on payment of a single fare will be carried from any point on 
the system to any other point thereon within the city. Under the re- 
cent Court decree, the trip must be continuous, and by the shortest route. 
President McCulloch in a statement callsattention to that part of the decree 
which declares that the ordinance ‘‘does not contemplate that a passenger 
should receive a round trip for one fare, or that he should transfer his right 
to ride to somebody else.” —V. 98, p. 683, 612. 


Western Maryland Ry.—Siatus—Office Moved to Balti- 
more.—The ‘“‘Baltimore Sun,’’ June 30, said in substance: 


It is known that the Western Maryland will end the year with a deficit of 
fully $1,500,000, contrasting with $514,000 last year. The directors, how- 
ever, are its majority stockholders. The Rockefellers, Blair & Co., the 
Deutsche Bank and George Gould together own 90% of the outstanding 
stock and practically all of the $13,000,000 notes due A 1 1915. 

It, therefore, follows that this property will be carefully helped over the 
hard places before default is permitted on the bonds. In fact, there is said 
to be no probability of such a contingency in view of the large stockholdin 
of these few individuals and their deep interest in working out the company’s 
traffic possibilities. A y of directors have returned from an inenection 


of the property and, it is said, arrangements have made to meet the 


interest and other fixed charges. Pres. Carl R. Gray has been — 
g 


efforts to a reduction in the operating cost of the road, and he is 
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rapid strides in that direction is the assertion. 
of this and the road's ers are willing to advance more money. 

Admittedly matters look rather gloomy, but they may not be so bad 
as they appear. The road seems not to have found itself since it ceased 
to be a purely local coal property and became a link in through east and 
west trunk line connection. It has been under the necessity of spending 
away above original estimates for bringing the property up to trunk line 
standards. Indeed, it will cost the directors heavily if they have misjudged 
the company’s outlook, for their confidence in the future has prompted 
them to put up the funds with which to meet the maturing interest obliga- 
tions unearned this year. as Noy. l, 
been provided for. 

The office of the Secretary and Treasurer, L. F. Timmerman, will be 
moved from New York to Baltimore on July 6. The change is said to be 
in line with the potey of President Gray. The board meetings will con- 
tinue to be held New York, as most of the board members are business 
men of that city.—V. 98, p. 764. 


This contingency, as far ah 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amarillo (Tex.) Gas Co.—Bonds Called.— 


All of the outstanding Ist M. 6% bonds dated July 1 1912 were called 
for payment on July 1 at 101 and int. at the Comm onwealth Trust Co., 
St. Louis. Mo—V. 95. p. 177. 


American Chicle Co.—Siock Increase—Rumors.— 


The circular to the stockholders dated June 23 says that the $2,000,000 
new common stock to be authorized July 9 is to be issued and disposed of 
from time to time to acquire new properties and for such other purposes as 
the directors may deem conducive to the growth and development of the 
business of the company. 

It is rumored that the $2,000,000 new stock will be exchanged for the 
$4,000,000 Sen Sen Chiclet Co. stock, with an option, possibly, of accepting 
an amount in in lieu of stock. The dividend on the latter has been re- 
duced from a 10% toan 8% annual rate, a 2% quarterly distribution having 
been paid June 30, comparing with 2'4 % theretofore. Under the terms of 
exchange, thereturnto the Sen Sen holders would be9 % on their present stock. 
It is said that the plan contemplates an increase in American Chicle divi- 
dends to 20%, which would restore Sen Sen holders to their former income 
basis of 10% .—V. 98, p. 1995. 


American Gas & Electric Co.—New Bonds Offered.— 
Conant, Young & Co., Boston, are offering, at 97 )4 and int., 
$200,000 6% gold debenture bonds (American series) dated 
May 1 1914 and due May 1 2014. This series is redeemable 
as a whole on any int. day at 110% and int. Denom.: e* 
$100, $500 and $1,000 each; r $1,000 each. Int. M. & N. in 
N. Y. Trustee, Guaranty Trust Co. of N. Y. 

Digest of Statement by Pres. R. E. Breed, New York, June 29 1914. 

rganization.—Organized in N. Y. State Dec. 20 1906. Controls, 

through ownership of all the common stock, except directors’ quali- 

fying shares, Atlantic City Elec. Co., The Canton Elec. Co., Indiana 

General Service Co., Marion Light & Heating Co., Muncie Elec. Light Co., 

Jonesboro Water Co., Ohio Light & Power Co., Rockford Elec. Co., Sunny- 
side Elec. Co., Scranton Elec. Co. and Wheeling Elec. Co. 
Capitalization of American Gas & Electric Co. 

Authorized. Outstand’g. 

Preferred stock, 6% cumulative__.............--- 


icc CR dalla alte SINT i 4:000:000 ~3.500;000 
Collateral trust 5%, due 2007._...-...-.....-..-- 6,282,000 6,282,000 
6% gold debenture bonds (present issue)_......... -.------ 1,000,000 


Combined Statement of Earnings (for “ 2 Mos. —_ April 30). 
912 9 








912. 1913. 1914. 

Gross earnings of all subsidiary cos__--$3,029,202 $3,492,949 $4,006,353 
Balance of sub-companies’ earnings, 

after all deduc., applicabletothisco. 865.77 952,061 1,031,918 
Other income of Amer. Gas & Elec.Co. 334,428 308,868 388 ,525 

Total gross income applicable to 

American Gas & Electric Co_____- $1,200,201 $1,260,929 $1,420,443 
Total exp. &int.of Am.Gas& El.Co. 655,316 646,774 671,771 

EE Is ee $544,885 $614,155 $748,672 
Annual int. on $1,000,000 6% gold deb. bonds (present issue) 60,000 

BG a Sh ec wkndotthd beans dan dabhatbbatdtiabndkicne $688 ,672 


Gross Earnings and Surplus Earnings of Subsidiary Companies, After Ali 
Deductions, Applicable to Am. Gas & Elec. Co.—Calendar Years. 
1909. 1910. 1911. 1912. 1913. 
Va pe $2,482,204 $2,682,602 $2,888,269 $3,338,770 $3,811,292 
Bal., surp_-. $706,848 $728,827 $806,448 $915,439 $1,024,715 

Gold Debenture Bonds.—The proceeds from the sale of these 6% gold deben- 
ture bonds may be used to liquidate floating debt resulting from the finan- 
cing of subsidiary companies, for the purchase of additional properties and 
for other corporate purposes. The indenture under which said debenture 
bonds are issued provides thai no additional debenture bonds shall be issued 
unless the annual net income of American Gas & Electric Co. (after deduct- 
ing expenses and interest on outstanding secured indebtedness of the com- 
pany maturing not less than five years from the date of this issue) are three 
times the interest charges for a like period on the debenture bonds out- 
standing, those applied for, and interest upon any indebtedness of the 
pon ary | other than the secured indebtedness above mentioned. The 
——— ssue of.debenture bonds is designated as American Series. These 

ebenture bonds are callable as a whole on any int. date at 110% and int. 

Following the debenture bonds are $1,669,000 pref. stock and $3,500,000, 
par, com. stock, representing an equity, based on present market quota- 
tions, of approximately $7,800,000. Annual divs. of 6% have been paid 
regularly on the ce stock since May 11907. Divs. on the com. stock 
have been paid: 1% July 1 1910, 14% quar. Oct. 1 1910 to April 1 1912, 
1% % quar. July 11912 to Jan. 1 1913, 2% quar. from April 1 1913 to 
present time. An extra div. of 2% in com. stock also is to be paid July 1 
1914 to holders of common stock. 

Properties of Controlled Companies.—The controlled companies operate in 
74 communities, having an aggregate estimated population of 634,000, and 
are located in six different States. The franchises are satisfactory, and a 
large proportion of them is unlimited as to time. 


Total No. of Customers, etc., of Operating Cos. Controlled as of Dec. 31. 
1913. 12. 1907 


3 19 " 

Electric customers. _-...........--- 52,873 41, 16,880 
Steam customers.............----- 2,142 2,085 1,737 
Kilowatt generating capacity ------- 74,905 63,250 28,738 
Electric distributing lines in service 

overmend, milles. ......<-<.s..<+< 1,549 1,289 472 

do underground conduit, miles_-_ 25.10 _ 6) Sere ero 
Miles of high voltage transmission 

lines, in operation. __.....-.--.-- 100 oe ~ Elessea 

do under construction---_......-. 272 oe Widens 
Steam-heating mains, miles__------- 36.45 | eee 


K. w. hour feeder output for 12 mos__142,254,960 113,839,276 41,421,723 

All of the physical properties of the controlled companies. except certain 
poaa recently acquired ow in process of rehabilitation) are in excel- 
ent operat condition, having been either entirely re-built or so improved 
and extended during the last few years as to make them, in most instances, 
ja gy new. The generating plants in Atlantic City, Canton, Muncie, 

ewark, Rockford, Scranton and Wheeling are among the most modern 
and efficient steam plants in the respective States.—V. 98, p. 1847. 


American Naval Stores Co.—Suit Dismissed.— 


Judge Adams in the Federal Court at Savannah on June 30 on the 
ange of the Attorney-General dismissed ‘‘without prejudice’ the 
su ceo eh the Government to dissolve the company The civil suit 
wasnevertried. Ademurrer was filed by the defence and was . be- 
fore Ju Pardee of the Circuit Court of Appeals, Judge David D. Shelby of 
Huntsville, Ala., acting Judge of the Court of Ap , and Ju William 
T. Newman, District Fin = of Atlanta. An opinion overruling the demur- 
rer was handed down by Judge Pardee on Jan. 6 1913. The answer of the 
For some time it has been understood 
The recent acquittal of four officials of 


defendant was filed Mar. 1 1913. 
that the case would be dismissed. 








The directors are convinced ; 





est. 


| 


the company and the dismissal of the civil suit clears 
brought against it by the Government.— V. 98, p. 1769 


American Sewer Pipe Co., Akron, O.—Dividends— 


A dividend of 4% of 1% has been declared on the $7 ,000 ,000 stock, payable 
Oct. 1 to holders of record Sept. 19. Nodistribution has been made since 


the docket of action 


' Jan. 1 1908, when %% was also disbursed, contrasting with % of 1 


% quar- 
terly from July 1904 to July 1907 inclusive and 4 of 1% on Oct. 1 1907-— 
V. 98, p. 157, 75. 


American Shipbuilding Co.—Not to Appeal.—The com- 
pany, it is stated, has decided not to appeal from the decision 
recently rendered by the U. 8S. District Court of Appeals, 
ordering it to take back 3 steamers purchased by the Com- 
monwealth Co., and to return the purchase price, with inter- 
The bill of sale from the Commonwealth to the Ameri- 
ean Co., it is reported, is being drawn, and the cases will, 1t is 
said, probably be closed by July 15. Compare V. 98, p. 
1769.—V. 98, p. 1769, 1696. 


American Smelting & Refining Co.—/Favorable Decision. 
See Federal Mining & Smelting Co. below.—V. 98, p. 1318. 


American Telephone & Telegraph Co.—Coupon rr 
ment.—Coupons on the 4% collateral trust.bonds, payable 


by their terms on July 1 at the office of the Treasurer in 
New York, will be paid by the Bankers Trust Co., 16 Wall 
Street.—V. 98, p. 1318. 


Ames-Holden-McCready, Ltd.— New Officers.— 

Fleetwood H. Ward has been elected Vice-Pres. to succeed Clarence F. 
Smith, who retired. Pres. D. Lorne McGibbon has been chosen to fill the 
newly-created office of Managing Director. Sir Thomas Tait, W. A. Mat- 
ley and S. J. Le Huray have elected directors, to succeed Clarence F. 
Smith, W. R. Allen and Arthur Congdon, respectively.—V. 98, p. 1995. 


Associated Merchants Co., New York.—Pref. Dividend 
Not Declared.—The directors decided at the meeting held 
June 30 that because of present conditions affecting the 
H. B. Claflin Co. (see V. 98, p. 1000), “it was inexpedient 
to take action at the present time in regard to declaring the 
dividend usually declared and paid in July on the pref. stock 
of the company ($4,492,000 Ist pref. and $5,136,200 
2d pref.), although the books of the subsidiary companies 
owned entirely by this company show that the earnings have 
been more than sufficient to meet these requirements.” 


The Claflin noteholders’ committee, already, it is said, representing over 
one-third of the $30,000,000 ‘“‘Claflin receivables and indorsements,’’ has 
issued a circular urging further deposits. See V. 98, p. 1996.—-V.98,p.1995. 


(J. G.) Brill Co.—New Officer.— 

Wm. H. Heulings Jr., formerly Asst. Sec. and Sales Mer., has been elected 
Vice-Pres. to succeed Edward Brill, deceased. J. W. Rawle, who was 
Asst. Treas., becomes 2d Vice-Pres.—V. 98, p. 607, 526. 


Brooklyn Union Gas Co.—Suit.— 


Justice Crane in the Supreme Court in Brooklyn on July 2, on application 
of Thomas Read of Brooklyn, the owner of 1,620 shares of stock, who has 
brought suit against the company charging extravagance and mismanage- 
ment and the withholding of about $7,000,000 that should have been dis- 
tributed among the stockholders, made an order setting July 10 as the day 
for the company to produce its books and papers, and Vice-President 
Jourdan, William Rockefeller and David G. Leggett, two of the directors, 
to submit to an examination. Compare V. 97, p. 1501, 1506. 

A motion has been made to vacate the order. If the order is sustained 
the defendants have signified their intention to appeal, and if it is vacated 
the ey! will appeal, so that the examination will probably be deferred 
until after the Appellate Division of the Supreme Court has decided the 
matter next fall.—V. 98, p. 1530. 


Buffalo (N. Y.) Gas Co.—Settlement with City—Pressing 


Need for New Capital.— 
See ‘‘Annual Reports”’ on a preceding page.—V. 98, p. 1074. 


Canada Steamship Lines, Ltd.,—Sub. Co. Bonds. 


See Northern Navigation Co. below. 
Status.—An official statement issued on or about June 24 
says in substance: 


Freight Boais.—Every steamer controlled is in commission. Some 
are carrying wheat from Port Arthur and Fort William to Montreal and 
return cargoes of package freight. Others are bringing grain and ore from 
the head of the lakes and are returning with coal cargoes. Several are load- 
ing nitrates in Montreal for the head of the lakes ,other boats are carrying 
cement and several boats are engaged in carrying pulpwood from Seven Isl- 
ands and Anticosti to Lake Erie. We have a contract alone for 1,000,000 
tons of coal for the Canadian Northern Ry. to the head of the lakes. | We 
also have booked 5,000,000 bushels of new wheat to be loaded out of Chicago 
next August for export. 

Grain Rates.—Although grain rates are not as high as last season, still, 
with the p of good crops in the Canadian Northwest, it is not unrea- 
sonable to look for just as high an average this year as last before the sea- 
son closes. Shippers are ering 5% cts. per bushel, Fort William to 
Montreal, for wheat to be loaded next October, and this is 1 ct. per bushel 
over present rates, and in all cane ne gees A the rates will be higher than this, 
es ally if the Northwest is favored with the expected good crop. 

assenger Business.—Returns are better than last year, with less boats in 
operation, and with a warmer summer , there is no reason why they should not 
exceed last year, which was the best season the Richelieu and Ontario boats 
ever had. The new passenger steamer ‘“‘Noronic’’ (see Northern Nav. Co. 
below) will undoubtedly help passenger orang, 

“webec Steamship Co.—Our last returns from this company show increased 
business and better earnings than last year, and we believe that this is a 
business which is bound to grow in both passenger and freight. 

Operating Expenses.—Although we have more boats operating this year 
than last, we are saving money in overhead expenses. Owing to the amal- 
gamation of the different companies, it is not necessary to have so many 
agents at operating points, and,as it has been reported before, there is a 
large saving in hullinsurance. Both at- Montreal and Toronto we are oper- 
ating with one dock less last season, which is a considerable saving. 

Outlook.—Considering the dulness of general trade all over Canada, we 
are doing our full share of business, bot ener and freight, and, with 
good prospects for the growing crop in the Northwest, it is not unreasonable 
to look for a general improvement before long. 

Financial Position Strong.—The company has paid of its liabilities to 
its bankers and has a considerable balance to its credit in the Bank of 
Montreal. There was a repost to the effect that the company owed the 
Bank of Montreal $1,250, , which is untrue. We don't owe the B 

of Montreal or any other bank one cent.—V. 98, p. 1462, 612, 526. 


Central Coal & Coke Co.—Modification Denied.— 

The Missouri Supreme Court on oe A 2 refused en banc the application 
of the so-called ‘“Yellow Pine Trust’’ for a modification of the eee 
rendered against it on Dec. 24 last. The Court entered an order ucing 
the fines against 4 of the 24 lumber companies which were found guilty 
and withhold ousters issued inst all of the companies so long as they 
obey the laws of the State and withdraw from the Yellow Pine Lumber As- 
sociation. The total fines to be paid within 60 days aggregate $358,000. 
Compare V. 98, p. 527.—V. 98, p. 997. 


Champaign & Urbana (Ill.) Water Co.—EZarnings.— 
E for cal. year 1913: Gross, $70,342; net, $36,402; bond interest, 





a 

$11,793; lance, rire £a4.c09. Stock and bonds auth., $400,000 each; 
outstanding, $250, and $259,000 bonds; Ist M. sinking fund gold 
5s, $18,000 of which are offered by Geo. A. Fernald & Co. at 98 and int., 
yielding about 5.15%. Compare V. 95, p. 1125. 
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Denver (Colo.) Union Water Co.—Foreclosure Suit.— 

The INew York Trust Co., mortgage trustee, on July 1 filed a suit 
in the U. 8. District Court at Denver, Colo., to foreclose the mortgage se- 
curing $8,000,000 5% bonds, the principal of which fell due July 1. The 
interest has been paid in full. A receivership is asked for.—V. 98, p. 1966. 


Dunkirk Gas Coal Co.—Bonds Offered.—H. P. Taylor 
& Co., in connection with other of their July offerings, have 
for sale at 97% a block of this company’s Ist M. 5s, due 
Nov. 1 1932, interest M. & N. 


Eastman Kodak Co.—Noit Owned.— 

The report that the company has sold to a group of Rochester capitalists 
the Defender Photo Supply Co. is, we learn, incorrect. The Fastman 
company never owned any of the Defender company stock. About a year 
and a half ago the Department of Justice objected to the holding of some 
of the stock by George Eastman personally, and at the request of the De- 
partment he sold it. _ The further hearing of the suit brought by the Gov- 
ernment has been adjourned to Sept. 22.—V. 98, p. 1540, 1395. 


Erie County (Pa.) Electric Co.—Bonds Called.— 

Five Ist M. 6 old bonds dated 1892, Nos. 6, 48, 54, 107, 156, of the 
Edison Electric Light & Power Co. of Erie, Pa., were called for payment on 
July 1 at 103 and int. at N. Y. Trust Co. 


Express Rates.—Kansas Reduction Ordered.— 

The Kansas P. U. Commission on July 2, op nareagy Hoag ae dispatches, 
ordered a general reduction of 17% in express rates, the elimination of the 
two-line rates and an end to all special rates. The order followed an in- 
vestigation and numerous pens earings. The express companies must 
install uniform rates to all Kansas points at once.—V. 97, p. 1359. 


Fairbanks Co., New York.—Dividend Deferred.— 

The directors have decided to defer the quarterly dividend on the $1,- 
514,000 8% came; peat. stock, which fell due on July 1. Pres. George G. 
Worthley says: ‘‘During the past few months the company has suffered a 
considerable falling off in business. For the first four months of the present 
year the sales were approximately 25% less than during the corresponding 
period of the previous year. The decrease in business is due to the inability 
of the railroads to purchase necessary supplies and equipment and to the 
general industrial depression. 

‘‘Under the circumstances, your directors deem it wise and in the best 
interests of the company and its pref. stockholders, to conserve all of the 
company’s resources, including its surplus, and have therefore determined 
to defer for the present the heyy of the quarterly dividend on the pref. 
stock due July 1. You will bear in mind that this is a cumulative stock. 
It may be pow’ Ne however, that the np month shows an improvement in 
business, and it is to be hoped that the present depression will not be long- 
continued.’’—V. 98, p. 1159. 


Federal Mining & Smelting Co.—Suit Dismissed.— 

Justice Philbin in the Supreme Court in this city on July 1 dismissed 
the complaint in the suit brought by wane Norman and other minority 
stockholders against the company and the American Smelting & Refining 
Co. to set aside the contract for the purchase by the American Smelting & 
Refining Co. of the Federal company's output for 21 years from 1909. 
The Court holds that the charges of fraud and unfairness made by the 
plaintiffs were unfounded; that the agreement was substantially the same 
as that made in 1905, and that ‘‘no question has ever been raised as to the 
propriety or fairness of the first contract, which was made before the Ameri- 
can com y held a large block of the stock and a majority of its directors 
were officials or employees of the Smelting Co.’’ The Court further says 
that ‘‘the plaintiffs themselves found no fault with the contract between 
the making thereof in 1905 and shortly before the bringing of this action 
in 1913,"’ and that although the plaintiffs had circularized the stockholders 
of the Federal Co., calling their attention to the matters of which they com- 
plained, yet the entire interest of the plaintiffs amounted to only 2% of 
the stock and that ‘‘there is no evidence that any of said shareholders wished 
to join in the plaintiffs’ protest or were in sympathy with it.’-—V. 98,p.1996. 


Fort Worth Power & Light Co.—Annual Report.— 
See American Power & Light Co. under ‘‘Annual Reports.’’—V. 98, p.307 


Georgia-Alabama Brick Co., Augusta, Ga.—Bonds.— 
John W. Dickey, Augusta, is offering at par and int. $250,- 
000 Ist M. 7s, due serially on April 1 from 1916 to 1927. 


Goldfield Consolidated Mines Co.— Dividend Omitted.— 
No dividend has been declared on the $35,591,480 stock for the second 
uarter of 1914. In April last 30 cents per share was paid and in Oct. 1913 
30 cents and 10 cents extra, but in Jan. and July no disbursements were 
made. Compare V. 97, p. 731.—V. 98, p. 1687, 1392. 


Goodyear Tire & Rubber Co.—Stock Retirement.— 

The company, it is stated, has already purchased the $356,000 pref. 
stock which it is required to retire annually beginning with the next fisca 
year.— V. 98, p. 1770. 


Imperial Glass Co., Bellaire, Ohio.—Bonds Called.— 

Forty-six 6% coupon promissory notes issued July 1 1910, as part of a 
35 eee were paid on July 1 at Security Trust Co., Wheeling, W. Va. 
—V. 98, p. 75. 


Indiana Pipe Line Co.— Dividend Reduced.— 
A quarterly dividend of $3 a share (6%) has been declared on the $5,000,- 
stock, payable Aug. 14 to holders of record May 15, comparing with 
$4 (8%) quarterly from Nov. 1912 to May 1914, incl., and $3 (6%) in May 
and Aug. 1912. An official statement says: ‘‘While the operations of the 
company continue satisfactory, the board deems it wise to conserve the re- 
sources of the company on account of the continued decline in business, 
which began several months ago, hence the reduction in the amount of this 
dividend from the amount of that paid in May.’’—V. 98, p. 527. 


Inter-State Chemical Corp. (of Va.), Charleston, S. C. 

The comonny on June 29 filed a suit in the Supreme Court in this city 
against James B. Duke to compel him to provide $8,000,000 new capital and 
to obtain an injunction restraining him from disposing of property alleged to 
have been purchased by him in violation of the rights of the plaintiffs. 

The phosphate business had, it is stated, for some time before Sept. 1912 
been unprofitable, owing to a substantial decline in the price of rock and of 
the manufactured product, so that the piaintiff company made little or 
no profit. Tjhomas L. Wilson, an engineer of Ottawa, Can., itis said, 
controlled a number of patents on inventions made by himself and others, 
by which fertilizer is manufactured without the use of sulphuric acid 
(the usual method being to saturate the phosphate rock with the acid), 
but which requires a large amount of water-power, and in order to furnish 
the water-power required for its use, Mr. Wilson acquired 2 valuable power 
sites in Canada, one on the Saguenay River, where 200,000 horse-power can 
be developed, and one on the Shipsaw River, capable of furnishing 18,000 
horse-power. 

A contract was, it is stated, made by which a new company was to be or- 
ganized to take over the properties of the Chemical Company and also those 
of Mr. Willson, and the latter was to receive $1,150,000 for the Saguenay 
property, of which $850,000 was to be in cash and $500,000 in bonds of the 
new sepeny and $500,000 in stock and bonds for the Shipsaw River 
property and $350,000 for Mr. Willson’s patent rights. The plaintiff 
company was to receive $6,450,000 for its net assets and to pay for all the 
properties and their development. It was arranged that $10,000,000 new capi- 
tal should be obtained, of which Mr. Duke, it is alleged, made an oral con- 
tract to provide four-fifths, the other fifth to be furnished by the plaintiffs. 
The plaintiffs, it is stated, erected a testing station at Charlotte, N. C., at 
a cost of $100,000. Mr. Duke, it is further alleged, in violation of the 
agreement, purchased from J. B. Haggin for $1,650,000 a valuable water- 
power site in Canada above that owned by Wilson, ‘and conceived a plan 
of procuring the property alone and of freezing out the plaintiffs,’’ inducing 
Mr. Wilson to accept $377,000 for options on which he had set a price of 
$2,000,000, and which Mr. Duke now holds for his own benefit.—V. 93, 


p. 1194. : 
Inter-State Electric Corporation, N. Y.—Purchase.— 
This corporation announced on June 26 that it had completed its purchase 
of all the outstanding stock of the Union City (Pa.) Electric Light Co. 
Properties Now Included in Inter-State Electric Corporation. 
San Angelo (Tex.) Water, Light & | Hoisington (Kan.) Elec. & Ice Co. 
P Co. Trenton (Mo.) Gas & Elec. Co. 
Laredo (Tex.) Water Co. Corry (Penna.) City Elec. Lt. Co. 
Great Bend (Kan.) Wat. & El.Co. |Union City (Pa.) Elec. Lt. Co. 








A. E. Fitkin*& Co. report: Total population served about 70,000; valu- 
ation of properties now included, over $2,000,000; corporation’s net earn- 
ings for 12 months ended Mar. 31 1914 (not including Union City Elec. 
Light Co.), applicable to its bond interest, were $81,427, being about 24% 
times the full year’s interest on all the corporation’s outstanding bonds. 
Roosevelt & Thompson, engineers, have been retained to operate the “— 
erties. Capitalization of corporation, $1,000,000 stock and $2,000, 
ist Lien 6% sinking fund gol bonds, due Mar. 1 1933. The bonds will 
shortly be offered by A. E. Fitkin & Co. The firm issued recently an illus- 
tra booklet, showing some of the cities served.—V. 97, p. 1507. 


Kansas Gas & Electric Co.—Annual Report.— 
See American Power & Light Co. under ‘“‘Annual Reports:"’—V. 97,p.120. 


Lincoln (Neb.) Gas & Electric Light Co.—Notes Re- 
funded.—A. B. Leach & Co. have sold, princiaplly in the 
West, $500,000 3-year 6% collateral trust notes dated 
July 1 1914, issued to provide for retirement of $500,000 
3-year 6% notes due Aug. 1 1914. (V. 93, p. 289.) 


Interest payable semi-annual J. & J. Denom. $1,000. Trustee, Empire 
Trust Co. The collateral for the new notes is the same as that held against 
the notes due August 1.—V. 96, p. 65. 


Mahoning Valley Water Co.—Bonds Called.— 

Six lst M. goid 6% bonds of $1,009 each, Nos. 2, 4, 5, 7, 10, 12, of the 
series due March 1 1915, for payment on Sept. 1 at 101 and int. at Dollar 
Savings & Trust Co., Youngstown, O., or the First Nat. Bank, Cleveland, 
Ohio.—V. 94, p. 490. 


Massachusetts Gas Companies.—Bill Fails to Pass.— 

The Mass. House by a vote of 94 to 106 on June 24 refused to pass to 
engrossment the 70-cent gas bill for Boston. A letter was read from Louis 
D. Brandeis, protesting against altering the sliding scale and a P. 8. Com- 
missioner was also said to be —— to the bill. 

The House, on Thursday, by a vote of 15 to 175, voted to sustain the 
Governor's veto on the 80-cent gas bill for East Boston. 

The House on Thursday, by a vote of 15 to 175, voted to sustain the 
Governor's veto on the 80-cent gas bill for East Boston. An investigation 
into the matter is pending before the Board of Gas and Electric Light 
Commissioners.—V. 98, p. 1996, 1770. 


Merchants’ Heat & Light Co., Indianapolis.—Bonds.— 
Lee, Higginson & Co. are offering $308,000 Ref. M. 5s of 
1912, part of $2,918,000 now out, which after July 1 will be 
a first lien. Net earnings of properties now owned for the 
12 mos. ending March 31 1914 were $371,117. See V. 97, 
p. 890, 1666. 

Merchants’ & Miners’ Transportation Co., Baltimore. 

James H. Jenkins, of Stamford, Conn., has been elected President to 
succeed Joseph C. Whitney, who has been connected with the company since 


he was 18 years old and resumes his old position of traffic manager. 
The company intends to build 3 large new boats.—V. 98, p. 1396, 1320. 


Mexican Telegraph Co.—Parily Estimated Earnings.— 


For three and six months ending June 30: 

Three Mos.— Tot.Inc. Net Inc. ez.Govt. Divs. Paid. Bal.,Sur. 
| | PARR ec $305,000 $279,500 $18,000 (2%)$89,735 $171,765 
sal Me grooshose 275,000 265,148 12,000 (2%) 89,735 163,413 

1z 03 => 
ae $565,000 $505,790 $35,886 (5%)$179,470 $290,434 
Pah neteanks , 2 (5%) 


3, 5 ,000 179,470 298,037 
Total surplus June 30 1914, $4,082,559.— V. 98, p. 1763, 1003. 


National Licorice Co.—Common Stock Dividends.— 

A semi-annual dividend of 2% was paid on the $1,000,000 common stock 
July 3 1914 to holders of record July 1, comparing with 3% in Jan. 1914, 
2% in July 1913 and 3% in Jan. 1913. 

Dividend Record of Common Stock (Per Cent). 

03. ’04. ‘05. °06. °07. ’08. "09. °10. °11. '12. °13. °14. 
Pee Be... ocunede 4% 1 2 33 5 4456 SOS 4 OKhCUDG UC 
Compare V. 93, p. 109.—V. 98, p. 159. 


Natomas Consolidated Co. of California.—New Reor- 
ganization Plan.—Frank B. Anderson of San Francisco, on 
his return from London was quoted by the ‘San Francisco 
Chronicle” of June 18 as saying in substance: 


The English bondholders finally decided to accept the (new) plan of re- 
organization pro , and also agreed to turn ali of their bonds and inter- 
ests over to a reorganization committee, to be composed of Herbert Fleis- 
hacker of the Anglo & London Paris National Bank, Percy T. Morgan of 
a & Co. Bank, Hon. Curtis H. Lindley, George E. Webber and 
myself. 

nder the plan agreed upon, a new company will be created under the 
laws of California, which will take over the properties. It will have the 
following capitalization, &c.: 


Year— 


A RS ea TG Ry Sn Oe ee I PE GAGE eed Ty |e 3,000,000 
Twenty-year 6% first mortgage bonds*-___.__._.......-.-.-.- 16,500,000 
Non-cumulative preferred stock (non-assessable)__......... .- 7,250,000 
eee eee 0,000 





* $4,500,000 of these bonds will be used to secure the 5-year notes. 


The right will be reserved to pay the first five years’ interest on the bonds 
in fully-paid bonds of the same series and about $2,500,000 of the $16,500,- 
000 bonds will be set aside for this purpose. 

A new English company will be formed with a capitalization of £600,000, 
to hold the common stock of the new California company. 

The bonds and shares of stock of the new California company and the 
stock of the English company will be issued as follows: (a) Natomas Syndi- 
cate will buy the $3,000,000 of notes for $1,700,000 and a majority of the 
stock of the English company. (b) Each holder of $1,000 Ist M. bonds of 
the Natomas Consolidated will receive $600 of the new Ist M. bonds and 
$400 in preferred stock. (c) Each holder of $1,000 of second mtge. bonds 
will receive $500 in pref. stock and £5 in stock of the English company. 
(d) Each holder of $100 of stock in Natomas Consolidated will receive £1 
in stock of the English company. (e) The floating debt creditors will sur- 
render such security and other rights as they now have and take unsecured 
notes of the new California company or the five-year notes of the new co- 
pany at 90 cents. 

The new California company will have for its directors the members of the 
reorganization committee and also John D. McKee of San Francisco, 
F. W. Kiesel of Sacramento, H. C. Hoover, Louis Sloss and W. Mayo 
Newhall of San Francisco, all of whom have been named by the London 
bondholders.—V. 98, p. 1923, 1160. 


New Idria Quicksilver Mining Co.— Div. Omiited.— 

The directors have decided to omit the quarterly dividend on the $500,000 
outstanding stock. An official statement says: ‘“Two severe storms, one 
the last of January and one in February, caused severe damage to our 
plant. This, combined with the general dulness of business, prevented our 
earning the dividend for the — ending June 1 and pi June 30. 
Your directors deemed it good business to pass the dividend rather than pay 
it from the surplus. Damages are now all repaired and plant in good shape 
and operating.’’ a 

Recent Dividend Record (Per Cent). 
"01. '02. '03. '04. '05. ’06-’07. ’08-’09. '10. '11. '12. '13. 1914. 
Percent.. 12 20 30 24 2016yly. 24 yly. 32 30 24 8 Mch.,2 


Niagara Lockport & Ontario Power Co.—Bonds.— 

See Salmon River Power Co. below.—V. 98, p. 1464, 1320, 1313. 

Northern Electric (Mfg.) Co., Ltd., Montreal.—Bonds 
Offered.—Lee, Higginson & Co. are offering at a price to 
yield 544% the unsold portion of the present issue of $3,500,- 
000 Ist M. 5% Sinking Fun ' Gold bonds dated June 1 1914 
and due June 11939. Hi ginson & Co. offer the same in 
London. 
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Callable as a whole on any interest gate after 1914 0 or in zat for sinking 


fund at ag andint. Denom. 00 and $100 (c*). terest payable 
J. & D. in Montreal, N. Y. and London at $4 86 2-3 to £. rustee, 
Montreal Trust A Montreal. Total auth., $10,000,000; outstanding 


{present issue), $3,500 ; reserved for future requirements, under care- 


ul restrictions, $6,500,000. 


Digest of Statement by President E. F. Sise, Montreal, June 1 1914. 

ganization.—Incorp. in Jan. 1914 under laws of Ca as a consoli- 
dation of Northern Electric & Mfg. Co., Ltd., and Imperial Wire & Cable 
Cu., Ltd., both of which companies, or their pre had been in 
successful “operation for many years—the Nort Company since 1895 
and the Imperial Company since 1899. The largest manufacturer of tele- 
phonic apparatus, electrical wires and cables in Canada; also manufactures 
various electrical supplies. Head office and factories in Montreal (three 
factories now in o tion and one under construction, to be completed 
about Jan. i 1919); bran ch houses and warehouses in Halifax, Toronto, 
Winnipeg, Ri and Vancouver, those in Toronto, Calgary and 
Vancouver bein be oo hn The new fire-p roof factory occupying four acres 
will have a capacity more than double that of the present wire and cable 
—,- which it will - e. ag § telephonic apparatus and supply 
plant has a floor space of 253,500 sq 

Requisites to Issue of “Additiona I Bonas -—(1) The net assets must be in- 
creased by an amount equal to par value of such additional bonds. (2) To- 
tal bonds must not exceed the ‘‘net cash and quick assets,’’ nor the fully 
paid capital stock. (3) The annual net oe must be double the in- 
terest c rges. includ bonds then to be iss 

Proceeds of Present $3. ,000Bonds .— Will defray the cost of the new plant 
in Montreal (total esti. cost, including land and equip., about $3,000, , of 
which about $1,700,000 already expended), and provide additional working 
capital, leaving the company with ample working capital. 

Security .—A first mortgage on all real estate and 1 plants now owned or 
hereafter acquired (except one plant in Montreal, which will be superseded 
by the — plant and then will be available for sale, and except two minor 
properties 

Cc spiaaen— Authorized. Outsta pot 
CT EE Gk 6 6 ca Wot en vesaweee ,000 $6. (fully paid) 
lst Mtge. 5% Sink. Fund Gold Bonds 10, ‘000, 000 ‘000 

The predecessor companies together have paid Ba dividends during 
the last! five — a to an average of about 7% per annum on the pres- 


ent $6.000, 
Sales and Net Oe ofits for Cal. Year 1913 and Ater. fer Last 5 —. 
Oa WG oe ea a Sa Uh ah Awd te $11,322,757 $7 440 781 


Net profits (after full depreciation charge) applica- 
ble to interest charges_---.._---...------.---- 1,240,804 
Interest on $3,500, 000°5° 5% bonds now issued - ---- 175,000 


Total Net Assets, About $0,678,778 775, Rag A 1 1914, after Adding Proceeds of 
‘onds 
Valuation of plants and real a> Fy (the actual cost of these prop- 

erties will 1 be approximately $6,545,870, but reduced by de- 

preciation charges aggregating $1,544,520)__..._...-__----- $5,001,349 
Net cash and quick assets after deducting all current liabilities.. 4.472.426 

Annual Cash Sinking Fund.—2% on total bonds issued, plus interest on 
bonds retired. to a or draw bonds, being sufficient to retire 90% of 
present 

Largest Annual Our by These Companies, Principal Products. —Lead- 
covered telephone ca os Jos. 000,000; rubber-covered copper wire, 117,- 
000,000, and switchboard wire, 101,000,000 conductor feet; bare copper 
wire, of which 6,250,000 Ibs. used by company in its manufactures, 11,- 
500,000 Ibs.; telephone receivers and transmitters, 116,806; subscribers’ 
sets, 65,929; desk sets, 31,384. 

Directors.—C. F. Sise, Pres. Bell Telephone Co. of Canada; Hon. Robt. 
MacKay, Robt. Archer, Hugh Paton, Chas. Cassils, E. F. Sise (Pres.), 
Paul s Sise (V.-Pres. and Gen. Man.). and L. B. McFarlane, all of Mont- 
real; H. B. Thayer and H. A. Halligan, New York. 


wha Navigation Co. (Canada 8.8. Lines, Ltd.) 
—Bonds.—The Tillotson & Wolcott Co., Cleveland, &e. “= 
have sold the total auth. issue of $275, 000 Ist M. 5% gold 
oo dated May 1 1914, which they offered on a ‘5% 
asis. 


Due serially on.Jan. 1 from 1916 to 1925 (alternately $27 ,000 and $28,000 
but redeemable at any interest date on 30 days’ notice at par and a premium 
of 1% for each unexpired year, but never less than 2%. Denom. $1000. 
Principal and interest J. & J., payable at Superior Savings & Trust Co., 
Cleveland, trustee. 

A letter from Jas. ©. Wallace, Prest. of Amer. ote Building Co., reports 
in substance: A Canadian corporation incorp. in 1899. Owns nine other 
boats and is an integral part of The Canada Steamship Lines, Ltd. 7 
that Co. above and V. 98, p. 612). This latter company was form 
acquire the assets ZR twelve other steamship companies, which operate 
about 100 steamers and control by far the most important part of the 
passenger and freight transportation business between Canadian ports on 
the Great Lakes and Montreal and Quebec on the St. Lawrence. These 
bonds are afirst mortgage on the new steel steamer ‘‘Noronic’’, which is the 
largest stern whecl passenger steamer on the Great Lakes, “having been 
recently built at a cost of $750,000. The net earnings of the company 
for the last seven years have averaged $147,882 and since organization 
has paid dividends at an average of 8% per annum. Capitalization $1,- 

0.000 common stock. fully paid, $500,000 1st M. ten-year on author- 
ized but not issued, and this issue of $275,000 on the ‘“‘Noronic’’. Com- 
pare V. 98, p. 1396. 


Old Dominion Co. of Maine.—New Jersey Co. Dividend. 

The Old Dominion Copper Mining & Smelting Co. has declared a ‘‘spe- 
cial’’ dividend of $10 per share on its 162,000 shares, pd: 353 of which are 
owned by the Old Dominion Co. of Maine. The New Jersey Court of 
Errors and Appeals on June 26 denied the application for a re-hearing in 
the suit brought by Godfrey M. Hyams of Boston for an injunction restrain- 
ing the distribution to the stockholders of the Old Dominion Mining & 
Smelting Co. of any money realized or to be realized fromthe judgments 
against Albert S. Bigelow. The share of the Old Dominion Co., $1,553,530, 
was paid toit and at once turned over to the ‘‘trustees’’ under the agreement 
made at the time the Bigelow litigation was begun, and the funds are on de- 
posit to their credit. This amounts to about $10 75 per Site The 
remainder of the money recovered from Mr. Bigelow (about $330,000) is in 
the treasury of the New Jersey compan 

Judge De Courcey in the Supreme udicial Court at Boston, on the 
petition of Albert S. Bigelow asking the Court to review the judgment of 
more than $2,000,000 obtained against him by the Old Dominion Copper 
Mining & Smelting Co., appointed Robert D. Weston to hear and report all 
of the facts and evidence. Mr. Bigelow claims that since the decree was 
entered he has discovered that the properties of the Old Dominion Couuae 
Co. of Baltimore, sold to the Old minion Copper, Mining & Sme ing 
Co., were of much greater value than un appeared at the hearing before th 
Court, and if those facts had been d the result would have been 
different. This application holds up, at least tem 
to the holders of the trust receipts.—V. 98, p. 1923. 


Old Dominion Copper Mining & Smelting Co.—Div.— 
See Old Dominion Co. of Maine above.—V. 98, p. 1075. 


Pacific Power & Light Co.—Annual Report.— 

See American Power & Light Co. under ‘‘Annual Reports.’""-—V. 97,p.121. 

People’s Gas & Electric Co., Oswego, N. Y.—Bonds.— 
H. C. Warren & Co., New Haven, are offering, at 921% and 
int., to yield 5.60%, $100,000 convertible 5s. 


Dated Dec. 1 1913 and due Dec. 1 1933, but callable after Dec. 1 1925, 
and convertible at option of holder after Dec. 1 1915, but not later than 
Dec. 1 1925, into stock at par. A Tenney company. 


People’s Water Co., Oakland, Cal.—Default.—In order 
to bring squarely before the parties in interest the necessity 
of agreeing on a comprehensive financial plan, the company, 
although estimating its surplus for the year beginning 
July 1 1914 at $300,000, after meeting interest and fixed 
charges, against $201, 473 for the calendar year 1913, has 
defaulted on all its July interest, including: 


977 84) 
175,000 


rarily, any payment 





$2,000,000 Contra Costa Water Co. let 5s, $1,500,000 Oakland Water 
Co. Ist 5s, $600,000 Alameda Artesian Water Co. Ist 5s, $500,000 East 
Shore Water Ist 5s and $1,000,000 Contra Costa Water Co. 2d 5s. 
ple’s Water Gen. M. bonds, $7, 149,000. See V. 98, p. 1849, 1464, D1? 
Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the six 








months ended June 30 1914, was 72,490,306 lbs., as com- 
pared with 68,575,866 Ibs. in 1913, as follows : 

Pounds. 1914. 1913. ounds. 1914. 1913. 
aime ees Be cpeeeeeeeeE eSB TE Ee 
Meee ~~~ 4099 979348 11'317'338|June 2 222212/684,835 11,481,874 

Fa pound for six months_--__._..-.--..--- 72,490,306 68,575,866 

ustoms ores business added a further amount for the six months of 


3 309 667 Ibs. in 1914, against 5,640,273 lbs. in 1913.—V. 98, p. 1849, 1771. 


Pierce, Butler & Pierce Mfg. Co.—Sale.— 

The property is advertised to be sold at auction in ieee runic proceed - 
ings at Ryracuse on July 23, paneees to order of U. 8S. Dist ; Ooms for North- 
ern Dist. of N. Y. See plan, V. 98, p. 1771. 


Pierce Oil Corporation, New York.—WNotes Paid—<Sale 
of $10,000,000 Convertible Debentures—Par of Shares.—The 
company has sold to Ladenburg, Thalmann & Co. and Hay- 
den, Stone & Co. $10,000,000 10-year 6% gold debentures, 
convertible into stock at par. Principal and interest of the 
debentures is payable in New York at office of Ladenburg, 
Thalmann & Co. or in £ in London at office of J. Henry 
Schroeder & Co. The company paid on July 1 the $8,- 
000,000 one-year notes dated July q 1913. 


Trustees under debenture uae: Albert H. Wiggin, Pres. Chase 
Nat. Bank; Charles H. Sabin, Pres. of Guaranty Trust Co., and Moritz 
Rosenthal of Ladenburg, Thalmann & Co. Charles Hayden of Hayden, 
Stone & Co., and Walter T. Rosen of Ladenburg, Thalmann & Co., will be 
aay directors and members of the finance committee 

Sou & to oe me debentures and stock is to be ae shortly, both in 
ork and Boston 
NeThe par value of the stock has recently been poy from $100 to $25, 
and the exchange of certificates is now in progress at New York Trust Co., 
N.Y. City. See V. 98, p. 1772, 1849. 


Portland Gas & Coke Co.—Annual Report.— 
See American Power & Light Co. under ‘‘Annual Soporte. "—.V. 98, p.309, 


Prairie Oil & Gas Co.—Full Opinions.— 

The opinions rendered on June 22 by the U. S. Supreme Court in the suit 
in which it was held that the compnay and other pipe line companies which 
are en; eed in carrying oil for the public are common carriers was given in 
the “ Paint and Drug Reporter’ of June 29, pages 32-G and 32-H. 
a V. 98, p. 1997. 


Pure Oil Co., Pittsburgh.—0Option.— 

E. H. Jennings, a director of the company, states than an English syndi- 

cate has secured an option on a majority of the stock. The option calls 
for $26 a share for the common, or $24 05 net per share after deducting the 
commission for making the sale.—V. 98, p. 1541. 


St. Lawrence Sugar Refineries, Ltd.—New Officers.— 

J. W. McConnell, formerly Vice-Pres., has been elected Ereupens to 
succeed A. Baumgarten, who becomes Honorary President. A. . Don- 
ner was made Vice-Pres. and Managing Director. The board of Weastete 
having been increased from 5 to 6, L. C. Webster of Montreal has been 
elected a member.—V. 95, p. 622. 


St. Louis Screw Co.—Bonds.—The Altheimer & Raw- 
lings Invest. Co., St. Louis, is offering at par and int. $150,000 
Ist M. 6% gold bonds, “Series A,” dated July 1 1914 and 
due serially July 1 1916 to 1923. A circular shows: 


Due $15,000 yearly ais to 1920, $25, on yearly 1921 to 1923, but calla- 
ble at 102 and int. . and interest & J.) PB ptew Pp at f Mississippi 
Valley Trust Co., St. ae ern: ines: $5 
mortgage on all real estate, plan &c., now owned or hereafter acquired. 
Has also issued $50,000 Series oR bonds, a second lien. 

Paid-up capital stock, $600,000, which is now being raised to $750,000 
one-half of which increase is being sold at par for cash, the balance remain- 
ing in the treasury. Appraisal as of Feb. 26 1914: Bare ground values, 
$195,860; buildings and machinery, $311,710. To this add new steel and 
concrete rolling mill plant, now under construction, $250,000; total valua- 
tion, $757,570. Total assets, including proceeds of this issue, will be $1,- 

‘Farnings for past eight y ears have averaged 6% times the inter- 
est on this issue and should be maseriaily inoreasell by improvements and 
additions now in progress. 

Organized in 1888 and manufactures and distributes screws, nuts, bolts, 
washers, &c. Properties in North St. Louis, gen by North Broad way 
and terminal tracks, a total of 13.25 acres.’ The ne ny bond issue is in 

part to erect a modern rolling mill (on real estate a acquired), which 
vill supply at a considerable saving the raw material haretofure urch 
Management excellent and conservative. Company has never an un- 
profitable year. No indebtedness other than this issue. 


Salmon River Power Co. (Near Syracuse, N. Y.).— 
Bonds.—J. C. Dann & Co., Buffalo, and Blodget & Co., 
Boston and N. Y., are offering at 8714 and int., yielding over 
5.80%, Ist M. 40-year 5s of 1912, guaranteed ‘prin. and int. 
by endorsement by Niagara Lockport & Ontario Power Co. 
Tax-exempt in N. Y. State. Interest F. & A. Authorized, 
$5,000,000; issued. $3,235,000 (V. 95, p. 1043). 


Data from Pres. Fred. D. Corey, Buffalo, N. Y., April 1914. 

The Niagara Lockport & Ontario Power Co. (which owns the $750,000 
capital stock and operates the property under lease) has been selling since 
Jan. 1 1913 an average of 64,528 h. p., of which 60,000 h. p. has been car- 
ried from Niagara Falls over the company’ s transmission lines, the balance 
being generated at steam plants recently p at Lyons and Auburn, 
N. Y., with a present capacity of 9,500 h. p. The parent company sells 
power in the Syracuse district (Syracuse being 154 miles from Niagara Falls) 
to the following companies, Mentine about 400 miles of electric railway 
track and also doing a general ! piss and power. business in their respective 
territories: Rochester Syracuse & Eastern Co., Syracuse Lighting Co., 
Syracuse Rapid Transit Ry. Co., Syracuse & South Bay Electric RR. Co 
Auburn & Northern Electric RR. Co. , Syracuse Lake Shore & Northern 
Ry. Co., Auburn Light, Heat & Power Co., Syracuse Watertown & St. 
Lawrence RR. Co., Oswego River Power Transmission Co. and Auburn & 
Syracuse Electric RR. Co. The 1913 deliveries show a gain of 58% in the 
last two years and nearly 200% since 1908. 


Parent Company's —.. ee Sales per Month 


. 1909 1910. 1911. 1912. 1913. 
In eynagene district... 8,261 


11 15,533 18,423 24,583 
Tota all sales_.._._- 25,500 38,131 44, 834 48,493 57,144 64,528 


The Salmon River Power Co. owns 8,378 acres of land situated about 42 
miles northeast of Syracuse, including ‘the river bed of the Salmon River 
for about 12 pauies = which distance the river has a fall of 330 feet. A con- 
crete dam 600 ft. long has built on solid rock foundation, creating a 
storage reservoir of about 4 sq. miles, with a capacity of 1,000, 000,000 cubic 
feet, which will be increased to 2,225,000,000 cubic feet when the dam is 
raised 11ft. The initial development of 15,000 h. p. is completed and power 
is now delivered, at 60. volts, on a two-circuit steel-tower line 
42 miles long, to the station of = Niagara Lockport & Ontario Power Co 
at ag A adjoining Syracuse. The pipe line, distributer, surge tank and 
pores house have been ee large enough to provide for an additional 

tallation of 15,000 h. p. This second installation will be made in the 
summer of 1914. It is estimated that a total of $3,500,000 of bonds willibe 
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sufficient to complete the full development of 30,000 h. p., while from the 
sale of the $750,000 capital stock the above-named water-right and 8,000 
acres of land have been acquired. The aforesaid lease extends till Nov. 1 
1953, and calls for payment of all operating enses, taxes, &c., and a net 
rental equal to 134 times the interest on all Ist M. bonds issued. 


Earnings of Niagara taeepert & Ontario; Cal. Years—Gain 90% Since 1909. 
1909. 1910. 1911. 1912. 1913. 

Net earnings----_---- $251,956 $351,521 $381,231 $432,451 $477,986 

Net income for year, after allowing for $250,000 interest on its 

proms cubstanGing DOWEB.... ~ iss nino. ob iscsesi Setiens< $171,537 


I estimate that upon the delivery of 30,000 h. p. by the Salmon River 
Power Co., the annual net profit accruing to the Niagara Lockport & On- 
tario Power Co. through its ownership of the entire capital stock of the Sal- 
mon River Power Co. will be not less than $200,000, after deducting all ex- 
charges, depreciation and sinking fund of the Salmon River 

‘ower Co. urplus earnings of the Niagara Lockport & Ontario Power 
Co. (after allowing for all fixed charges, includ interest and sinking fund 
on the present issue) thus available to protect the ty of interest on 
the Salmon River Power Co. bonds should be $300, ; in other words, the 
amount available would be more than 24 times the interest on these bonds. 
(See V. 98, p. 1313.) ye 

he new hydro-electric plant was described in ‘Electric World’’ of 
New York, June 13 1914, &c.—V. 95, p. 1043. 


Sen-Sen Chiclet Co.— Dividend Reduced—Rumors.— 
See American Chicle Co. above. 


Southwestern Gas & Electric Co. of Del.—Zarnings.— 
E. T. Konsberg & Co., Chicago, report: 


Earnings of Company for Year Ending April 30 1914. 
Gross earnings__....__-- $1,082,412| Int. on bonis GOR. aicdin cut $167,850 
Net, after taxes__..____- TN con nici mncugenn aon $303,025 
Compare V. 98, p. 309; V. 95, p. 1335, 1406. 


Standard Milling Co.—Tenders for Subsidiary Bonds.— 

The Hecker-Jones-Jewell Milling Co. has asked for tenders to sell $250,- 
000 debenture bonds Le to and including June 26. Payment for accepted 
bonds will be made July 1.—V. 98, p. 1611. 


Standard Oil Cloth Co.—Stock Increase, &c.— 

This company has been reincorporated in Ohio and its capital stock 
will be increased from $6,000,000 to $7,000,000. Plants at Youngstown 
and Akron, Ohio; Rock Island, Ill.; Athenia, N. J., and Montrose, N. Y. 
H. M. Garlick of Youngstown, O., is President; Alvin Hunsicker of N. Y., 
V.-Pres. and Gen. Man.; W. E. Thatcher of N. Y., Asst. Treas., and 
Harold 8. Hull of N. Y., Sec. The increased capital will be used for the 
extension of the business. The officers and directors are substantially 
the same as those of the present company. Compare V. 98, p. 1998. 


Sterling Gum Co., N. Y¥.—New Project.—Bamberger, 
Loeb & Co., New York, in a circular say: 


Competent authorities estimate that the annual sale of chewing gum in 
the United States amounts to $30,000,000 wholesale or $60,000,000 retail, 
ual to 60c. pe capita. The Sterling Gum Co. has been incorporated in 

. Y. State with an authorized capital of $6,000,000 (in $5 shares), of which 
$5,800,000 is outstanding, and it will nat only bring out some new brands, 
but it has taken over the old brands and all the gum-manufacturing plants 
of the Auto-Sales Gum & Chocolate Co. (See ‘‘AnnualReports,) ’’locatedin 
Long Island City, Louisville and Toronto. It paid the Auto-Sales Co. about 
$2,000,000 for its ~ business. The organizers estimate that the business 
so taken over will not represent more than 15% of the business of the 
Sterling Gum Co. in its second year, and the Auto-Sales company ranked 
third among the chewing-gum manufacturers in this country last year. 

The Sterling Gum Co. has closed a contract with the Auto-Sales Co. 
whereby the latter will feature the Sterling brands of chewing gum in the 
thousands of vending machines controll by the Auto-Sales Co. The 
latter has between 50,000 and 60,000 vending machines. 

The Sterling Gum Co. starts business with a working capital of $1,000,- 
000. Franklin V. Canning, who a the chewing- business for 
the Auto-Sales Co., has been made President, and Leo Michaels, formerly 
sales manager of the cigarette department of the American Tobacco Co., 
will direct its sales campaigns. 

The Sterling Gum Co. officially started business on April 15 1914, and 
between April 15 and June 1 secured $1,000,000 business, one of the most 
favorable contracts being with the Metropolitan Tobacco Co., which has 
40,000 customers in the N. Y. City district alone, and will feature the 
Sterling brands of gum. Based on business already in sight, the Sterling 
Gum Co. has ordered large additions to its nggen in Long Island City. 
When these are completed the capacity of the plants will be five times 
that of the present plants. The output of the new Toronto lant will be 
four times that of the old plant,taking care of the Canadian business. 
Directors of the Sterling Gum Co. are confident that by the second year 
the company will be able to do a gross business of at least $10,000,000, 
on which they should show net earnings of $3,000,000.—V. 98, p. 1076, 1321. 


Temple Coal Co.—Stock Offered.— 

Brooks & Co. of Wilkes-Barre, Pa.. &c., recommend, at pr ($100 a 
share), the 8% cum. pref. stock (divs. Jan., Apr., July and Oct.). e- 
deemable at option of the company at 105 and accrued dividends. 

Capitalization: First M. and Coll. Trust 5% bonds, authorized, $2,500,- 
000; outstanding, $2,320,000: 8% cumulative pref. stock, $2,000,000; 
common stock, $1,000,000. The bankers any: The company was formed 
under the laws of Pennsylvania to take over the anthracite coal business of 
the Temple Iron Co., whose coal assets have been sold by decree of the 
U.8. Circuit Court. These assets consist of the entire stock of the underly- 
ing oqmgenics. operating near Wilkes-Barre, Scranton and Carbondale, 
Pa. R.V. Morris, consulting mining engineer, estimates there is an assured 
tonnage of coal remaining in the ground of 14,475,000 tons, and that the 
tonnage of possible coal recovery is 24,163,000 tons. 

The estimated net profits, based upon actual profits derived during the 
ast few years, are sufficient to redeem the entire bond issue on the sinking 
und of 20 cents a ton before maturity, and provide a substantial sinking 

fund for the redemption of the pref. stock, insuring a strong market on the 
stock around the price at which it is offered. The common stock will not 
receive dividends until the preferred is retired.—V. 98 p. 1541. 


Texas Power & Light Co.—-Annual Report.— 
See American Power & Light Co. under ‘‘Annual Reports.’’—V .97,p.891. 


United States Finishing Co., Norwich, Conn.—Sei- 
ilement of Bank Claims—33 1-3% in Cash, Balance in 6% 
Serial Debentures—Earnings.—The committee of bank cred- 
itors in circular of June 22 says in substance: 

Your committee is able to report a firm offer from the company which in 
our opinion will yield to the bank creditors the payment of their claims 
in full with interest, as outlined below. The original bank debt, amounting, 
when your committee was formed, to approximately $2,245,000, has, 
through the sale of collateral, the application of offsets and the payment of 
10% on account last September, been reduced to $1,691,508, represented by 
notes of the company maturing Sept. 13 1914. ‘The stockholders have 
agr to take an issue of serial debentures, to be dated approximately 
Sept. 1 1914, payable in equal installments in six, seven, eight and nine 
years, which will enable the company to pay in cash to the bank creditors 
on Sept. 13 $564,000, or 33 1-3%, of its bank indebtedness. 

For the balance of the bank indebtedness the company offers to the bank 
creditors its notes, to be dated Sept. 13 1914 [of an issue to be limited to 
$1,000,000; V. 98, p. 1541), in the amounts and maturing as follows: 20% 
of the balance after the payment of said 33 1-3% in one year; 25% of said 
balance in two years, and the remaining 55% of said balance in three years, 
with interest at 6% per annum, payable Seanterty. The company reserves 
the right to anticipate the payment of said notes in whole, or ratably in part, 
on any interest day. The company agrees that it will anticipate these notes 
to the fullest extent made possible by its earnings. 

In connection with this offer of the company, your committee has had in 
mind three essential things: 

1. Control of the Company.—The stockholders’ committee, which has 
proxies from 85° or more of the stockholders, agrees that until these 
new notes to the banks are paid, that committee will vote the stock of the 
company for a board of eight directors made up of the three members of your 
committee or their nominees, two papeenares of the stockholders of 
the company, two representatives of the subscribers to said debenture 


bonds*and the President of the company. Your committee has entire 





believes that with the board so constituted the interests of the bank cred- 
itors will be fully safeguarded. 

2. The last maturity of the proposed note issue to the banks will become 
due one. na able some two years earlier than the first maturity of the pro- 
posed al debentures and of the bonded debt. In the opinion of the com- 
mittee, the earnings of the company will provide for the ag oy of all in- 
terest and company charges of every character and also sufficient to 
retire the said note indebtedness as it matures. 

- Dividends.—The proposed debentures will contain a provision to the 
effect that no dividends shall be paid upon the stock, preferred or common, 
until the entire amount of said debenture indebtedness has been paid. 

The earnings for the fiscal year ending June 30 1914 (June estimated), 
as certified by your committee’s accountants, show net profits, over and 
above all interest , of over $230,000; this despite the prevailing busi- 
ness depression and while the company was handicap as the result 
of mismanagement by former officers. The company earnings have 
thus steadily in and the outlook is favorable for improved busi- 
ness under much better conditions than those that obtained last year. 

Your committee has accepted the above offer, subject to the any 
of the banks, and has agreed to give a definite answer on or before July 15 
of this year. We therefore recommend that you send an immediate af- 
firmative response to John Quinn, 31 Nassau St., New York. 

Committee: Herbert J. Wells, Chairman; George 8. Mumford, John 
Quinn. (The last-named succeeded C. L. Bausher, who resigned because 
of ill-health.) Compare V. 98, p. 1541. 


Utah Consolidated Mining Co.—Dividend Increased.— 
A dividend of 50 cts. per share (10%) has been declared on the $1,500,000 


stock, payable July 27 to holders of record July 11, compared with 10% on 
Mar. 27 and 5% in Nov., July and Apr., 1913. ™ 


Previous Dividend Record (Per Cent). 
1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 1913 
48 .8 100 140 40 40 10 10 30 £30 


—vV. 98, p. 1160, 528. 


Utah Securities Corporation, N. Y.—$1,000,344 for 
Purchase of Notes.—The Guaranty Trust Co., trustee, has on 
deposit $1,000,344 33 for re-purchase of the 10-year 6% gold 
notes of 1912, at not over 101 and interest. 


Sealed pro Is will be received by the trustee at 140 Broadway,N.Y,. 
until 12 m. Monday, July 13. The notes so purchased must be delivered 
on or before July 20 —V. 98, p. 1321, 1160. 


Virginia-Carolina Chemical Co., Richmond, Va.— 
Debentures.—Blair & Co. and Hallgarten & Co. are offering 
at par and int. part of the initial issue of $5,000,000 10-year 
6% sinking fund convertible gold debentures, dated May 15 
1914 and due May 15 1924, fully described in V. 98, p. 1541, 
1321. Convertible on any int. date on or before Oct. 15 
1922 into pref. stock, $110 debentures for each $100 share. 


Data from a Letter of President 8S. T. Morgan, June 18 1914. 

Total net tangible assets and other net current assets of the conpeny 
and its subsidiaries as of April 30 1914, including the proceeds from the sale 
of these debentures, are valued at over $57,000,000, or over three times the 
entire funded debt of the company, including the present issue of deben- 
tures. Net current assets alone; after giving effect to the sale of these 
debentures, and after deducting all current liabilities about $24,000,000. 

The net earnings of the company and its subsidiary companies applicable 
to interest and discount, as reported by the accountants for the six years 
ended May 31 1913, have averaged $3,714,842, or equivalent to about three 
times the interest and discount requirements for the fiscal year 1913. 
The volume of business done by the company has grown substantially, 
having increased from $31,623,000 in 1905 to over $59,000,000 in 1914. 

The proceeds from the sale of these debentures will be used to retire 
hosting debt of the company, so that there should be practically no increase 
in the interest charges as a result of the present financing. 

The $13,500,000 Ist M. is now closed and no additiona general M. may 
be placed on the company’s present properties while any of these debentures 
are outstanding, without thereby securing these debentures thereunder 
equally and ratably with every other obligation secured thereby. Through 
the sinking funds under the Ist M. and under the indenture securing these 
debentures, the co. will retire annually about $400,000 of its funded debt. 

The company has outstanding $20,000,000 8% cum. pref. stock and 
$27 ,984,400 common stock, the two issues having a present market value 
of approximately $28,000,000. Application will be made to list these de- 
bentures on the N. Y. Stock Exchange.—V. 98, p. 1541, 1321. 


Western Union Telegraph Co.—Lisied.—The New York 
Stock Exchange has listed $130,000 additional collateral trust 


5% eurrency bonds due 1938, making total listed $8,745,000. 

he bonds were issued in exchange for $30, 6% stock of the Washing- 
ton & New Orleans Telegraph Co. and $100,000 6% bonds of the Mutual 
Union Telegraph Co. 


Decision of United States Supreme Court.— 

The U.S. Supreme Court on June 22 held unconstitutional as an interfer- 
ence with inter-State commerce the South Carolina law giving the right to 
collect damages from telegraph companies for ‘‘mental anguish’’ caused 
by delay in the delivery of delayed m es. The Supreme Court re- 
versed a verdict for $750 obtained against the company by Mr. and Mrs. 
William Brown of Washington (D. C.) for delay of a message delivered to 
the company in South Carolina and forwarded to Washington, but not de- 
livered to the plaintiff through negicence of the company, as found by 
the jury, announcing the death of Mrs. Brown's sister.—-V. 98, p. 1998. 


Westinghouse Electric & Mfg. Co.—Notes Paid.— 

All of the 2-year 6% collateral trust notes now outstanding (over $1,000,- 
000), due Aug. 1 1915, have been called for payment on Aug. 1 at 102 and 
int. at Bankers’ Trust Co., N. Y.—V. 98, p. 1854, 1603. 


Wisconsin-Minnesota Light & Power Co.—Pref. Stock 
Offered.—Paine, Webber & Co., Boston, and Miller & 
George, Providence, R. I., are offering at par and div. 
$1,500,000 7% cumulative pref. (p. & d.) stock. Dividends 
payable quarterly, Sept. 1, &c. The enterprise was fully de- 
seribed in last week’s ‘‘Chronicle.’’ A circular further shows: 


Total authorized pref., $5,000,000; outstanding, $1,500,000. An addi- 
tional $200,000 pref. stock is held in reserve and cannot be sold except with 
approval of the bankers until the net earnings applicable to the pref. divi- 
dends are twice the amount required for the $1,700,000 stock. No pref. 
stock in excess of $1,700,000 unless the available earnings are 1% times 
the dividends on the pref. stock outstanding and to be issued, unless author- 
ized by the RR. Commission or a majority vote of pref. stock. No addi- 
tional pref. stock shall be issued at less than par and except for money or 
property at its true value. No priority stock except by vote of two-thirds 
of the pref. stock. Net floating debt (in excess of quick assets) shall 
not exceed 20% of annual gross earnings. No new mortgage except with 
substantially similar provisions. Company shall not guarantee the funded 
debt of any other corporation. The pref. stockholders may elect a majority 
of the board whenever four consecutive quarterly dividends remain unpaid 
or the property is shown to be inefficient or depleted. 

The common stock ($988,000) is owned by American Public Utilities Co. 
Combined Earnings for Years Ended Apr. 30 1913 and 1914 and Estimated 
for 12 Months Following Completion of Additional Transmission Lines. 

1912-13. 1913-14. Estimate. 


EE A pe ep ep et $705,950 $771,925 $886,000 





Net earnings (after exp. and taxes)__.___.__-_ $346,587 $379,046 $468,000 
IE Lirias cbs mhikes Vtlateste otikin > 645m Cinta bitin 191,100 $187,500 
Preferred stock dividends___...........-._- 105,000 105,000 

Dele CUT wind cicncighbisscoetenus $82,946 $175,500 


Wisconsin Telephone Co.—Dividends.— 

A dividend of $2 (4%) has been declared on the $9,012,000 stock, $9,- 
006,400 of which is owned by the Amer. Teleph. & Teleg. Co. The direc- 
tors have authorized the expenditure of $520,000 for additions and repairs 
to the plant, of which about $200,000 will be spent in Milwaukee. In 


confidence in the integrity and efficiency of the present management and ‘ 1911 to 1913 8% yearly was paid, in 19107 4 % and 19096% .—V.96,p.1494. 
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—F. D. Glover & Co., 345 Fourth Ave., Pittsburgh, an- 
nounces a change in the firm name to Glover & MacGregor, 
the partners remaining the same as heretofore, the partner 
ship being composed of F’. D. Glover and John W. MacGregor. 
Both were associated with the old J. 8S. & W. 8S. Kuhn or- 
ganization in Pittsburgh, and Mr. MacGregor was tinancial 
editor of the ‘‘Pittsburgh Press’ for many years. Glover & 
MacGregor will furnish to holders of the new American 
Water-Works & Electric Co. and the subsidiary companies 
of the former American Water-Works & Guarantee Co. the 
market quotations and the latest information regarding these 
properties, upon application. 


—The bond firm of T. W. Stephens & Co., 2 Wall St., this 
city, was dissolved last Wednesday and has been succeeded 
by the new firm of Ludwig & Crane at the same address. 
Charles B. Ludwig and Ralph T. Crane are general partners 
and T. W. Stephens will be a special partner. Mr. Ludwig 
has been associated with T. W. Stephens since May 1902, 
when the firm of T. W. Stephens & Co. began business. 
Mr. Crane is Vice-President and Treasurer of the Montclair 
Savings Institution of Montclair, N. J. Ludwig & Crane 
we eenran an active inves tment business in stocks and 

nds. 


—Jacob Piatt Dunn, City Comptroller of Indianapolis, 
thinks there is a regrettable lack of attention to religious 
discussion in this country; he has, therefore, inaugurated a 
movement for remedying the defect by publishing a little 
volume of essays, entitled ‘“The Unknown God and Other 
Orthodox Essays,” ineluding ‘““The Unknown God,” “The 
First Heresies,’’ The ‘‘Virgin Birth,’ ““The Passing of Dar- 
winism,”’ and ““The Debt of English Literature to the Bible.”’ 
Mr. Dunn is Secretary of the Indiana Historical Society. 
The price of the essays is $1 00. 


—Meikelham & Dinsmore, 25 Broad St., this city, have 
published a compilation of quotations of several thousand 
inactive and unlisted securities, which are not generally 
or frequently quoted. This is said to be the first time that 
a house dealing in investment securities has compiled and 
published such an extensive list of quotations, which in all 

robability will be highly interesting to investors generally. 

he prices have been gathered from various sources and rep- 
resent the best recent actual market. 


—A. B. Leach & Co. of 149 Broadway, this city, and 105 
South La Salle St., Chicago, and other cities, own and offer 
subject to prior sale and change in price, a select assortment 
of July investments, which are advertised in detail elsewhere 
in the ‘‘Chronicle” to-day. The list includes municipal bonds 
yielding 3.80% to 4.75% and corporation bonds with an in- 
come return of 4.60% to 5.20%. The firm’s July circular, 
describing over 100 issues of investment bonds, will be mailed 
on request. 


—A new firm—Geo. B. Gibbons & Co.—has been formed 
by George B. Gibbons with Thomas Fairservis. Mr. Gib- 
bons has been associated with Adams & Co. of Boston and 
New York for the last six and one-half years as manager 
of their New York office. They will transact a general 
municipal bond business at No. 40 Wall St., specializing in 
— issues which are eligible for savings banks and trust 
sunds. 


—Curtis & Sanger, 49 Wall St., this city, have their 
July circular ready for distribution to investors and financial 
institutions. The list includes a wide choice of municipal, 
railroad, publie utility and industrial bonds, also a special 
list of short maturities. Many of these securities are legal 
investments for Massachusetts and New York savings banks. 


—The firm of Henry & West, 1417 Chestnut St., Phila- 
delphia, was dissolved on the Ist inst., W. Barklie Henry 
retiring, and a new co-partnership of the same name being 
formed, with William West, Harry C. Thayer, G. D. Mont- 
gomery, all members of the old firm, as members. 

—A carefully selected list of municipal bonds for July 
investments is advertised in this issue of the ‘“‘Chronicle’”’ by 
William R. Compton Co., Pine St., corner William St., 
this city, St. Louis and Chicago. The investment return 
yields 4.60 to 5%. 

—Charles C. Bellows, formerly manager of the trading 
department of Chandler Brothers & Co., this city, has 
become associated with George H. Burr & Co., 14 Wall 
St., as manager of the firm’s bond department. 

—The Dominion Securities Corporation, Ltd., Toronto, 
Montreal and London, has issued its quarterly bond list for 
July 1914, covering numerous Canadian Government, 
municipal and corporation bonds. 

—Flint & Co., 25 Broad St., this city, and Morris Bldg., 
Philadelphia, have issued a July circular of investment bonds, 
which will be mailed to any inquirer upon application. 

—Colgate, Parker & Co., 1 Wall St., this city, announce 
the admission of Frank Hamilton Davis, formerly of Kissel, 
Kinnicutt & Co., as a partner in the firm. 

—Estabrook & Co. have prepared a circular showing the 
municipal, railway, street-railway and other bonds which 
they are offering as July 1 investments. 


—Lee, Higginson & Co. have issued their usual July 1 cir- 
cular of assorted investment bonds and notes. 
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COMMERCIAL EPITOME. 


Friday Night, July 3rd 1914. 

Trade, as usual, at this time of the year, is quiet. Exports 
of wheat are very large, reaching for the week approximately 
5,800,000 bushels. Sales of merchandise during June made 
a better exhibit, on the whole, than had been expected. 
Most of the great industries, it is true, are still slow. Sales 
of wool continue very large at strong prices. Those of 
lumber have increased at the Far West. On the other hand, 
however, collections are slow. Failures for the first half of 
the year were larger by some 8% than they were in the same 
period of 1913. Unseasonably cool weather has adversely 
affected retail trade. The glowing crop reports are one of 
the redeeming features. 

STOCKS OF MERCHANDISE IN NEW YORK. 





July te 3 June1'14.July1°13. 
Cotes, Bene. ..sic<..cbed-~--s8 bags.1,300,752 1,277,819 1,436,161 
IS an al eas tn al mats. 30,851 30,641 36,104 
Cy GENE ccctbs—daceanex~ «onl pegs 243,002 208,169 230,830 
| RS ES Spe are See « hhds. 51,257 54,251 89,504 
| TSE St ee Or 5 TERT No. 25,928 20,700 3,500 
lc a kines Si ewiale isGiAcalanenee heal bales. 109,724 118,537 51,223 
SS RRR EES EE bales_ 3,687 3,637 17,881 
SND «cubits ncmihieme anttnies bales. 1,480 1,963 441 
UN aks chine eden okel bbls. 39,000 52,200 41,200 


LARD has been steady but rather quiet; prime Western 
10.40c.; refined for the Continent 10.75c.; for South America 
11.25¢e.; and for Brazil 12.25c. Lard futures have been 
more or less irregular, yet, on the whole, inclined to be a 
trifle steadier. The hog packing at the West for the week 
was 513,000, against 629,000 for the same time last year. 
Of late a somewhat larger demand has been noted for Septem- 
berlard. To-day prices advanced in response to a rise in hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


t Mon. Tues. Wed. Thurs. Fri. 
July delivery----- cts. 9.97 10.07 10.07 10.00 10.05 10.12 
September delivery--..10.15 10.22 10.27 10.15 10.20 10.27 


PORK steady; mess $22 @$22 50; clear $19 50@$21; fam- 
ily $23@$25. Beef remains quiet and unchanged; mess $18 
@$19; packet $19 @$20; family $20@$22; extra India mess 
$28 @$30. Cut meats quiet with no change in prices; 
pickled hams, 10 to 20 lbs., 14@14%c.; pickled bellies, 6 to 
12 lbs., 144% @15%e. Butter, creamery extras, 27 @27 ce. 
Cheese, State whole milk, fresh colored specials, 144%@ 
14\4c. Eggs, fresh gathered extras, 23 @25c. 

COFFEE has continued slow on the spot with No. 7 Rie 
down to 834 @8 %e.; fair to good Cucuta 125% @13e. Coffee 
futures have been inclined to sag a little on long liquidation, 
though of late the tone at times has been somewhat steadier. 
A large decrease in the visible supply is believed to have taken 
place during June. Some, however, look for a large crop of 
Brazilian coffee this season. Last season the yield was ap- 
proximately 10,945,000 bags, or about 2,000,000 bags larger 
than some of the estimates early last season. Closing prices 


were: 

Se §.40@8.42 | November --8.80@8.81|March______ 8.99@9.00 
August ____- 8.50@8.52| December ___8.90@8.91| April_ ______9.02@9.03 
September __8.60@8.62| January -..-8.93@8.95|May ___---- 9.05@9.06 
October___-_- 8.70@8.71| February ___8.96@8.97 | 


SUGAR has been quiet and steady; centrifugal, 96-degrees, 
test, 3.32¢c.; molasses, 89-degrees test, 2.67c. European 
markets have latterly been stronger. Refined has been in 
good demand with granulated at 4.30c. The consumption 
is admittedly large as usual in the fruit season. 

OILS.—Linseed in moderate demand and firm; city, raw, 
American seed, 54@55c.; boiled, 55@56c.; Caleutta, 70c. 
Cocoanut steady; Cochin 1034@lle., Ceylon 94%@10c. 
Olive fairly active at 85e. Castor in: good demand at 84 @ 
8lée. Palm steady at 734 @7 Ke. for Lagos. Cod, domestic 
37@38e. Corn firm at 6.45@6.50c. 

PETROLEUM unchanged; barrels 8.50@9.50c.; bulk 
5@6c.; cases 11@12c. Crude steady; Pennsylvania dark 
$1 75; second sand $1 75; Tiona $1 75; Mercer black $1 30; 
Cabell $1 35; New Castle $1 30; Corning $1; Wooster $1 43; 
North Lima $1 16; South Lima $1 11; Indiana $1 11; Prince- 
ton $1 12; Somerset, 32 degrees and above, $1 05; Ragland 
70e.; Illinois, above 30 degrees, $1 12; Kansas and Okla- 
homa, 75c. Spirits of turpentine 49@49%c. Common to 
good strained rosin $4 20. 

TOBACCO has continued quiet and steady. Leaf of the 
better grade is not sony to buy, especially binder. For that 
matter, however, the better descriptions of filler arealso far 
from plentiful. Meanwhile the cigar business is gradually 
improving, and it is hoped that before long business in leaf 
tobacco will also increase. Sumatra continues quiet. There 
is no disposition to buy it except to supply immediate needs. 
Much the same is true of Cuban leaf. On the whole, crop 
reports in regard to American leaf are favorable. 

COPPER has been in better demand and steadier, with 
Lake 13 %e. and electrolytic 13 4c. In London business has 
been active at higher prices and speculative stocks have 
decreased at Rotterdam and Hamburg. Tin on the spot 
31e., showing an advance on a better demand. London 
prices have also advanced; Singapore quotations likewise 
higher. The visible supply of tin is decreasing. Lead here 
on the spot 3.90c. and spelter 4.95c. Business in iron and 
steel is still disappointing. Pig iron is quiet, and during June 
Southern iron touched the lowest point of the year; No. 2 
Eastern $13 70@$14; No. 2 Southern Birmingham $10 25. 
Eastern railroads have latterly been ordering more rails, but 


—Remick, Hodges & Co. have issued a list of municipa | it is pointed out that Canadian mills have recently been able 
to sell rails to an}Ohio road. 


and other bonds which they offer for sale. 
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COTTON. 
Friday Night, July 3 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
32,609 bales, against 30,500 bales last week and 47,984 
bales the previous week, making the total receipts since 
Sept. 1 1913 10,169,739 bales, against 9,430,137 bales for 
the same period of 1912-13, showing an increase since Sept. 
1 1913 of 739, 602 bales. 


| 


| Total. 
































Sat. | Mon. | Tues. | Wed. | Thurs. | 

Galveston __-__-.- 733| 3,849 2,940! 4,973) 1,267] 1,870) 15,632 
Texas City____- i hibit Maen athe re re pees andiivh 
yeh pee ~~ mised ioe nie Sees siete ls ae som sill 
ransas Pass, &c “a Seow oaaG ie a a Kee Pas 
New Orleans- - -_ 135 4,006 113 329 215) 5,638 
eee See is acc a #32 458 308 86 “kee 513) 1,517 
ye csuul 4a ----| 1,002} 1,587 ease] 6 See 
Jeakeonv! le, &c oui eimen area wanes ahaa ‘i oes cays 
Savannah --_---- 102 73 500 254 268 98; 1,295 
Brunswick _..-- eqoees Janam s saci etrian ong owau 
Charleston _---.- 7 13 “18 ‘snatch 19 62 
Wilmington -_.- 1 éaent 113 ethane seminal wadhiten 114 
Norfolk __....-- 29 372 352 116 107 181; 1,157 
N’'port News, &c pind mae ae Pan | avin tees aia eva 
New York. -_---- wee bans gute eS oie walled 
| =a 25 a. peel T+ - aww 15 92 
Baltimore - - --- - enna ene Sh. -einet- «00« wna 137 
ee de tls, ieekal coed «tinge. eam 70 70 
Totals this week_| 1,889 9,208 8.374 6,594) 3,577! 2,967! 32,609 








The following shows the week’s total receipts, the total 
since Sept. 1 1913 and the stocks to-night, compared with 






































last year: 
| 1913-14. | 1912-13. | Stock. 
Receipts to —— 
Ju'y 3 This " | Since tad This |Since Sep 
Week. | 11913. | Week. | 11912. | 1914. | 1913. 
Galveston. -__-_--.- 15, 632) 3, 7: 928) 6,920/3,780,134; 81,630 47,890 
y, ° ae daeal 861 Re. 666,851) 2,55 2,701 
Pt. Arthur_____- ----| ett ii 138, BE, anahoe). epidhog 
Aransas Pass, &c. naaat 09,541 OB Metin tora 
New Orleans_--- 5,638/ 1,857,528 ih ay ,867| 74,637 40,960 
(CRSA 517; 433,875 9,904 4,533 
Pensacola......- 6,895; 163,890 eis 134 Se oe 36 
Jacksonville, &c whew é 254 58} 145 501 
Savannah_.-_-__-- 1,295|1,806,410; 3, “35 1 268. 686 15,467 22,529 
Brunswick _____- ----| 291,500 - | Pee ees 71 
Charleston __~_-- 62| 422,460 333 305, 313 1,624 9,124 
Georgetown _-_ __- coenl:. seen REGS TANS NON Oe er ee 
Wilmington _____ 114) 398,648! ~392) 342, 360) 10.715 10,020 
PEONNOE «cn ncen< 1,157; 574,120) 1,939 32,506) 7,97 21,774 
N'port News, &c_ ----| 139,244 RAR Be | eee ee 
New York.....- Rpapie. ,60 198 14,874| 114,633 51,496 
| ae 2 0,251 179 45,435 ,212 7,271 
Baltimore___-_-_.- 137; 94,050 297 74,619) 2,466 6,244 
Philadelphia — ~~. 70) 3,529 cnn »595) ,896 925 
Wee 4 dakacs 32,609 10169739) 21,534/9,430,137| 335,863 


226,720 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— | 1914. | 1913. | 1912. | 1911. | 








1910. 1909. 
Galveston .._| 15,632, 6,920, 5,504| 1,530, 3,213, 7,781 
Texas City.&c| —_-_.- 71 REE ee ae ee 
New Orleans_ 5,638 6, 341) 5,379) 2,497) 5,799 6,272 
Mobile.....- | Wbi7 972! 234] 4 329, 1017 
Savannah ___ 1,295  3,448| 2,384 2,427; 2,370 1,479 
Brunswick - - - detivnt ia wtesee S- (woke eo ae 
Charleston,&c| 62 333 890) 31, ~ 2,767 133 
Wilmington__| 114 39 | BR: 308 17 
Norfolk ____- | 1,157 1,939 1,346 144, 3,313} 1,472 
DC <“Wiaeeel “saves. | «aameele « gece a — 274 
All others. __ | 7,194 928 864 1,938, ~ 3,372 726 
Total thiswk.| 32,609 21,534 16,946 8,561] 21,571, 19,171 





Since Sept. 1. 10 169739 9,430,137| 11426253 8,378,290|7,128,262.9,721,704 





The exports for the week ending this evening reach a total 
of 56,282 bales, of which 19,774 were to Great Britain, 
4,379 to France and 32,129 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





Week ending July 3 1914. 
Exported to— 


| From Sept. 1 1913 50 July 3 1914. 
Exported to— 





} 
Conti- | 

















Exports 
Srom— Great Great | Conti- 

\Britain. France ..nent&c. Total. | Britain. | France. | nent&c.| Total. 
Galveston..| 9,498 ----| 14,987 24,485|/1,044,594) 315,963 1,419,095 2,779,652 
Texas City.) .... hoo pee ----| 849,059) 26,888) 80,896 456,843 
Port Arthur ‘ i anise éeaa ree 30,802) 32,808 
Ar.Pass, &c _ a a aid eo <a | 8,171, 38,355 
NewOrleans, 2,723, 1,788, 4,511 881,953) 185,599) 601,578/1,669,130 
Mobile J waa 2,457, 2,457) 143,992) 73,997) 148,886) 366,875 
Pensacola - - | 2,489 100, 4,306 6,895 53,996 48,947, 61,047 163,990 
Savannah - 3,100 haan 2,879 5,979; 226,155, 240,990! 768,701|1,235,846 
Brunswick _| ___- wkas cod ----| 87,579| 22,954) 155,479| 266,012 
Charleston ye at Ee a aoe 118,943 5,030, 181,434| 305,407 
Wilmington oe eee . ed 73,024, 102,434 177,855) 353,313 
Norfolk. -. ‘ eel 1,190; 1,190 48,051; -.....} 87.344 135,395 
N’p’t News. . : aes eee } nae 569 569 
New York. 551 -.--| 4,106) 4,657) 129,057 18,652) 209,302) 357,011 
Boston _.--. 1,564 -— 77,| 1,641 DME estéen 8,921 93,843 
Ba'timore._| 2,572) 1,556 —-~ 4,128 57,706) 14,848) 97,284) 169,838 
Philadel’a..| --.-- sows 50 on Seen” sasess 14,389} 55,680 
Detroit - - _- on none . nae SR Be ee 313 
San Fran ese aa 289  “dwedkal | adawc~ 178, 544) 178,544 
Pt. Towns'd| ---- coh wimal! hiieseel: Sweaas | 76,048| 76,048 

Total__..| 19,774, 4,379 32,129) 56, 282 3, 372,825 1,056, 3024, 306 34518, 735,472 
Tot. '12-"13' 8,781) 1,161) 33,942 43 884 3 ,528,208| 972,383)3, 864 7528, 365,343 





Note.—New York exports since Sept. 1 include 10,473 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool, 26 bales West Indian to Havre and 
492 bales West Indian to Bremen and Hamburg. 


In addition to above exports, our telegrams to-night als 


give us the following amounts of cotton on shipboard, otn 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 














| Great Ger- Other | Coast- | Leaving 

July 3 ai— .|Britain.| France.| many. | Foreign’ wise. | Total. | Stock. 
New Orleans__| 4,998 251| 2,202) 5,689; --_--| 13,140! 61,497 
toc | Caen cool coat” Sues! caacl Sa ae 
Ti... (5-2) cesl aeeel ‘becst coast” Banat” “Eee 
Charleston_ ___ PERN, ET amen ae ----| éxosiicl | ine! 62 
Mobile _______ 1,745 meee Ge fb o---| J na] .4,916) 4,988 
Norfolk _____- Mee ars eee ----| 15,800) 15,800) 2,177 
New York____ | ae 250 700; -.--| 1,050) 113,583 
Other ports___ 300} ...- OW sees] -see|) Om 091 
Total 1914__| 15,481) 251; 6 6.223 6,389, 15,800) 144) 1,719 
Total 1913__| 3,692 pad 9,745) 11,380, 12 962, 38° 116, 188 ,604 
Total 1912__! 4,395! 300 4 663! 21,124 17.147| 47.629 276,534 








Speculation in cotton for future delivery has been more 

active, and at one time prices were strong. The Bureau 
report on Wednesday, however, was the signal for heavy 
selling and a sharp decline. Much to the surprise of the 
trade, it stated the average condition in the belt at 79.6%, 
against 74.3% in the June report, 81.8 last year and the 10- 
year average of 80.7. It reported an increase in the condition 
of $% in both Texas and South Carolina, 6% in North Caro- 
lina, 4% in Florida, 3% in Georgia and Alabama and 11% 
in Oklahoma. The average guess at the New York Cotton 
Exchange previous to the report was 78.1%. The appear- 
ance of the report led to general liquidation from all quarters. 
It showed an increase in the condition during June of 
5.3%, which was the largest ever known in that month. The 
nearest to it was in June 1904, when it was 5%. In the last 
10 years there has now and then been a decrease in the June 
condition of anywhere from 1 to6%. Liverpool, Wall Street 
and the South sold freely. The weekly weather report last 
Tuesday was also in the main more favorable than had been 
expected. It indicated that the early-planted cotton is doing 
very well. Some private reports take the ground that the 
crop outlook in the Eastern belt is very favorable, and that 
there is a prospect of early cotton. At the same time Liver- 
pool has been very quiet, with spot sales ranging from 3,000 
to 7,000 bales a day. A few days ago the tenders there 
amounted to 50,000 bales. Manchester, moreover, has 
complained of bad trade. Yarns are said to be pressed for 
sale there and cloths very dull. In this country there are 
also complaints of slowness of trade. The recent Claflin 
failure has certainly not helped matters, nor inclined buyers 
to increase their purchases. Spinners as a rule have not been 
buying here either. On the other hand, large spot inter- 
ests bought heavily on the decline and the Continent also 
bought freely. It is doubted by some whether the crop 
actually made the big stride during June that 
is noted in the Government report of July Ist. 
While the Government stated the condition at 79.6, various 
other reports put it at 77.7 to 78.6%. In the latest weekly 
weather report the late-planted cotton is said to be suffering 
from drought except in the extreme eastern portions of the 
belt. The late-planted cotton also needs rain in Texas and 
Arkansas. It is contended that persistent hot, dry weather 
has been using up moisture in the soil very fast and that if 
the dry weather continues much longer the effects may be 
unfavorable. Temperatures have been officially reported 
during the week of as high as 106 in Georgia and Mississippi 
and 105 in Arkansas, Texas and Alabama and 104 in Okla- 
homa, with 102 in Louisiana and 100 degrees or more in the 
Carolinas. The crop, according to not a few reports,is two 
to four weeks late in many parts of the belt. The Texas 
condition at 74% is 8% below the ten-year average. Of late, 
spinners are said to have been buying to some extent. Large 
trade interests have also bought the winter months quite 
freely. Towards the close of the week there was more or less 
liquidation, not only because of the Government report, but 
also for the reason that many wished to clean up their ac- 
counts before the Fourth of July holiday, fearing to take 
chances on the weather and the action of Liverpool in the 
meantime. October has been liquidated to some extent in 
the fear that the Lever Bill may go into effect three months 
hence and cause no small expense in the re-classification of 
cotton. In any case certain low grades will be eliminated 
from delivery after Dec. 1 next, which of itself would be 
apt to cause more or less liquidation of October contracts. 
To-day prices declined on general and beneficial rains and 
heavy long liquidation, partly on stop orders. Domestic and 
foreign spinners bought on the decline. Spot cotton closed at 
13.25c. for middling uplands, showing no change for week. 

The official quotation for middling upland cotton in the 


New York market each day f for the past week has been: 
June 27 to July 3— Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___--------- 13. 3 13.25 13.25 13.25 13.25 13.25 


NEW YORK QUOTATION FOR 32 YEARS. 



































2 13.25] 1906.c.__-- 10.80] 1898_c....- 6. 25 ieee - swans 12.00 
eee 12.45} 1905__-_--- 10.80) 1897_.-.._- foot | Reaper 11.12 
ee 11.95/1904_____-- 10.85/| 1896_--.--- 7 “44 | 1888 i ie wliaedi 10.31 
| | rer a) = 12.75| 18906....... fia 11.06 
i) a Bn Se wo cece 9.31/1804....... 7.31) 1886.._..... 9.44 
ao 12.60|1901____--- SAT ansnaae 8.00/1885....... 10.50 
NS ali w die 11.40|1900___.-.-- 0.04/ Ipes....... yf ‘) =e 11.12 
De scene 13.50] 1899____---. 6.13) 1801....... 8.38/ 1883....... 0.41 

MARKET AND SALES AT NEW YORK 

Futures SALES. 

Spo tMarket Market 

| C osed. } Closed. Spot. | Contr’ ct Tota. 
Saturday -- -|Quiet _.....---.--- Steady.....-.- | were andi Beau 
Monday ---|Quiet dso erin Go —— ll 34| es 34 
EE a we et 200 200 
Wednesday - -|Quiet ihthin dich iardinne 6 be DOOR bon wees « wana! 41,400 41,400 
Thursday -- Quiet -.....-.-.--- A | eceslee@.900) 1,900 
| Friday --.-.-- NENT bdo a cacahdaae _ .. £eeyae 160 400 560 
a PRE ee LP ee: 194° 42,900 42,094 
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FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Satruday,| Monday ,| Tuesday,| Wed'day,| Thursd’y, v, | 
June 27.|June 29.|June 30.|July 1.\July 2. he. 3.! Week. 
June— | 

Range--___. 12.86 —i— @ —|— @ —|— @ —\— @ —|— — — 12.8 — 
r et - 12.79-.84/12.85-.90|/— —- —|—- -— |---| - Se _— 

uly— 

Range-..._. 12.78-.93) 12.83-.96| 12.78-.90)| 12.60-.95) 12.58-.70/12.45-.55 12.45-.96 

Closing - .__|12.79-.81| 12.85-.87|12.78-.79| 12.72-.73| 12.57-.58 13.45-.46 — — 
August— | 

Range....-. 12.84-.95) 12.86-.98| 12.77-.94| 12.58-.88) 12.51-.68) 12.41-.57, 12.41-.98 

Closing - ...|12.86-.87| 12.86-.87|12.72-.78| 12.71-.72)| 12.52-.53)12.42-.43 — — — 
September— 

Range... 12.63-.68| 12.72-.75|12.62 —j12.44-.61\-— + —j12.24 —/12.24-.75 

Closing - . ..|12.66-.68)|12.69-.71)| 12.62-.64 sipkan eae 12.18-.20 — — — 
October— 

Range-_.-_-. 12.60-.65| 12.68-.78)| 12.60-.75| 12.41-.65 12.27-.45) 12.13-.26 12.13-.78 

Closing . .. .|12.65-.66) 12.68-.69| 12.61-.62) 12.49-.50| 12.28-.29)12.18-.19 — — — 
November— | 

Range---.-.-. 12.53-.55|12.58-.59|\—- @ —/|— @ —/)12.28 —|— — —/12.28-.59 

Closing - - - . | 12.54-.56/ 12.56-.58) 12.55-.57| 12.44-.46| 12.23-.25) 12.12-. “i 
December— 

Reee.....< 12.65-.73) 12.72-.82) 12.68-.81) 12.53-.76) 12.39-.55) 12.25-.37) 12.25-.82 

Closing . . .. | 12.68-.69)| 12.72-.73/ 12.71-.72| 12.60-.61,;12.39 —/12.27-.28,— — — 
January— 

RARSe...<- 12.55-.60) 12.60-.70) 12.56-.68) 12 .43-.68) 12.30-.46) 12.14-.28)12.14-.70 
— 12.56-.57/| 12.60-.61/12.60-.61) 12.52-.53) 12.30-.31)12.17-.18 — — — 
March— } 

Range _..-- 12.58-.64)| 12.65-.74/12.61-.71 py aE 12.19-.33) 12.19-.74 

Closing - . - .|12.60-.61) 12.64-.65| 12 .63-.64| 12.56-.57| 12.34-.35] 12.21-.22;/—- — — 
April— 

Range... .- 12.76 — @ —|12.85 —|— @ —!12.55-.57/|12.37-.44' 12.37-.85 

Closing... .|12.76-.78) 12.81-.83)12.78-.80) 12.71-.73) 12.50-.52) 12.36-.38|— — — 
May— 

Range..... 12.78-.81) 12.85-.93| 12.83-.92 ae ee 12.39-.52)12.39-.93 

Closing __..'12.79-.81!12.85 —/12.82-.83'12.74-.76' 12.53-.54!12.39-.40 — — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this ‘week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of aw only. 











July 3— 914. 1913 1912. 1911. 
Stock’: at Liverpool__.....- bales. 935, 000 934,000 1,000,000 665,000 
eee OO Bee nw wcecane 5,000 3,000 13,000 
Stock at Manchester_._.....--- 77'000 63,000 108,000 67 ,000 

Total Great Britain. _......-- 1,017,000 1,002,000 1,111,000 745,000 
Stock at Hamburg__.......---- 39,000 12,000 7,000 11,000 
Stock at Bremen ..............- 393,000 31 11,000 409,000 103,000 
Seok at Havre .......c6--.-5- ,000 =188,00 218,000 154,000 
Stock at Marseilles _........--- 3,000 3,000 ,000 2,000 
Stock at Barcelona __........-- 31,000 20,000 17,000 18,000 
os Do eee eee ,000 33,000 19,000 19,000 
oe |. eee 58,000 26 ,000 13,000 9,000 

Total Continental stocks_ - . - ~~ 838,000 593,000 686,000 316,000 

Total European stocks_-____.- 1, 55.000 1,595,000 1,797,000 1,061,000 
India cotton afloat for Europe... 212,000 04 104, 35,000 
Ame. cotton afloat for Europe.. 159,878 121,048 105,768 84,151 


A mes he, ,afit.for Europe. 26.000 24,000 15,000 31, 





Egypt___-- ,000 115,000 82,000 
Brock in pono India__...--- 934,000 861,000 583,000 2,000 
Stock in U.S. ports____...----- 35,853 226,720 324,163 207,495 
Stock in U. 8. interior towns._.. 174,652 209,428 144,215 122,970 
U. 8. exports to-day........-.- EE. Mates 7 672 
Total visible supply------~---- 3,847,540 3,256,196 3,155,945 2,271,288 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock... ._.- bales. 723,000 743,000 871,000 513,000 
Manchester stock. ............. 52,000 43,000 ,000 ,000 
Continental stock. _.........__- 691,100 549,000 é 267 ,000 
American afloat for Europe__-_-_- 159.878 121,048 105,768 84,151 
4 eae as 81 HE 2083 
U. S.exports to-day_..........- Spe ME 7 ae 
PR ON. on nktinnwed 2,138,540 1,892,196 2,184,945 1,248,288 
East Indian, Brazil, &c.— 
Liverpool stock__.........--_-- 212,000 191,000 129,000 152,000 
EMRE EEnincs bbedeatewsss 5,000 5,000 3,000 13,000 
Manchester stock. ............- 25,000 20,000 24,000 14,000 
Continental stock. _............. 147,000 44,000 31,000 49,000 
India afloat for Europe.__..__.. 212,000 104,000 000 135,000 
neyo, Ss Brazil, &c., afloat. ____-- 36,000 24,000 15,000 31,000 
Alexandria, Egypt... 138,000 115,000 82,000 87,000 
Stock in Bombay, India_______- 934,000 861,000 853,000 542,000 
Total East India, &c.__._____ 1,709,000 1,364,000 971,000 1,023,000 
Total American............. 2,138,540 i (892,196 2,184,945 1.248.288 
Total visible supply_........- 3,847,540 3,256,196 3,155,945 2, 
Middling Upland, eed nines: 7.46d 70d 6.86d. ' aplaee 
Booeto pland, New a: 3. 25¢. 12. 35c. 12.00c. 14.65c. 
ood Brown, Liverpool__ —9.60d. 9.95d. 10%d. lid. 
Peuvien ip hough Good, pavenpess % Soe 9.25d. 9.50d. 11.25d 
Broach, iverpool__....._ » ihe 7 9-16d 
Tinnevelly, Good, eee te 6 5 i6d. 64d. 7 7-16d. 


Continental imports for past week have been 190, 000 bales. 
The above figures for 1914 show a decrease from last week 
of 285,035 bales, a gain of 591,344 bales over 1913, an excess 
+! 7 595 bales over 1912 and a gain of 1,576,252 ‘pales over 














AT THE INTERIOR TOWNS the movement—thatis, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
























































Movement to July 3, 1914. Movement to July 4 1913. 

Towns. Receipts. Ship- | Stocks Receipts. Ship- | Stocks 

ments . ‘ ments.| July 

Week. | Season. | Week. Week. | Season. | Week.| 4. 
Ala., Eufaula-- 6| 22,681) ...--- 692 21,110, 100, 1,673 
Montgomery - 11} 156,155 3} 2,912 375 156,759, 1,504) 6,750 
Selma -__.---- 14, 126,188 79 713) 39| 118,683} 573) 6582 
Ark., Helena-- 2} 65,628 919} 2,299) 50) 41,643, 53, 175 
Little Rock__ 103 189/220, 4,197 15,808) 153) 181,215| 2,246) 15,746 
Ga., Albany---| ...--- 27,418 1 900) ....- 23,960, _.__-- | 700 
Athens ___.-- 10| 117,266, 1,450) 4,987 5| 107,117} 525 2,862 
Atlanta___-_- 677, 232,032) 1,539) 3,906 330) 162,080 722 2,200 
Augusta __._- 1,325) 373,478 2,617) 14,627) 600} 335,563) 2,223 22,542 
Columbus. --- 30, 81,140 200 4,047, 125} 75,106} 1,700 9,371 
Macon __-_-_-- 5 44,456) 8) 58 4| 36,789 990, 5,572 
TN nie cs 50| 58,023) 198} 3,900 56, 51,543, 400, 4,598 
La., Shreveport 7| 194,829, 4,593, 4,914 15) 140,942 52, 3,300 
Miss.,Columb’s} _____ - ,224! 54 pene: 27,647 18) 714 
Greenville _-. 5| 85,790) ae es 49,308, ...-- | 146 
Greenwood. -- 50) 142,29 350} 6,700) ...-- 108,937 462} 2,538 
Meridian __-- 27 34:07 79| 2,290: 216, 58,102 444 3,817 
Natchez __.-.| -...-- 4,7 100} 1,900) ..__- 18,131 225) 525 
Vicksburg --- 6| 34,322 186} 891) 85| 29,337 92; 778 
Yazoo City__| _____- 40,656 63) 1,600) ..._- 22,476 100) 2,600 
Mo., St. Louis_| 2,628) 566,258| 3,691) 17,492] 3,282) 559,883) 4,497) 20,255 
N.C., Raleigh- 71\ 14,830, ‘1 5 100; 11,14 1 160 
O., Cincinnati_| 3,283) 246,819) 4,677, 13,964 600} 225,789| 1,341) 22,275 
Okta., Hugo__.| -...-- SIE oe Deseecul aesée nn 

8.C.,Greenw’d_| _____- 13,498) ..-_-- ho eae 19,672) _..-- : 

Tenn.,Memphis 2,939/1,117,843, 5,715) 21,699 2,567, 809,115, 5,079, 29,307 
Nashville ____| _____- 10,984) .._..- 12 50) 7,857 55, 450 
Tex.. Brenham 4 17,730 3: 502) 50, 17,749 62 550 
Clarksville. ..| ....-- ee TRE, BPE 43,835 25 25 
ae... 3} 100,559) -._.-- 703) 100 182,560 300; 2,600 

Honey Grove-| ------! en eee ae eee 137 200 3 
Houston ----_- 5,212\2,752,757 12,817| 44,686) 3, 8863, 283° 242) 6,712| 43,017 
Sipe Ppt y 9 100 200) ----- 151,138 150, 450 

| | 

16,468,7,160,525 43,940 174,652) nasi sanvad 30,956'209 428 


Total, 33 towns 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























——1913-14—— 19s 
July 3. Since 
Shipped— Week Sept. 1. Week. Sept. * 
pig Ty I eee eee 3,691 554,954 4,497 543,565 
|) Ree 1,208 402,098 6801 6296,548 
re en Pree... .cussenhouasne oraiimaa 7,025 112 21,73 
pe | Sea) ee 775 120,813 578 88,751 
ae eee 285 120,51 163 54 
Via Virginia points._.........-.- 188 142,198 324 141,758 
Via other routes, &c__....------ 216 351,582 489 84,046 
Total gross overland___------ 6,363 1,699,188 6,964 1,605,986 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 299 134. 433 674 142,523 
Between interior towns. __--_--- sake Rane ices ee 
Inland, &c., from South__-..-.--- 5,158 _150, 476 3,438 101,631 
Total to be deducted____..--- 5,457 "447 255 4,112 368,594 
Leaving total net overland *------ 906 1,251,933 2,852 1,237,392 
* Including movement by rail to Canada. b Revised. 


The foregoing shows the week’s net overland movement 
this year has been 906 bales, against 2,852 bales for the 
week last year, and that for the season to date the aggregate 
oe overland exhibits an increase over a year ago of 14,541 

es. 




















——-1913-14 1912-13 
In oe “ Sore etal ince Since 
Week. Sept. 1. Week. Sept. 1. 
Receipts at ta ‘to July Riiensa 32,609 10,169,739 21,534 9,430,137 
Net overlan uly 8 AES 906 1,251,933 2,852 1,237,392 
Southern wee on to July 3__ 59,000 2,636,000 59,000 2,500,000 

pO RE eR RE oof" 515 14,057,672 83,386 13,167,529 

terior stocks in excess___. ~~ 472 60,138 *18,260 112,392 

Came into sight during week_. 65,043  —-_.___-- 65,126 13,279,921 

Total in sight July 3........ ..... BE.ULT ee secdes  Sadeucee 
Nor. spinners’ takings to July 3.. 29,438 2,624,001 15,507 2,440,827 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
195 let O.. wicdnictnneniod 65,305 | 1911-12—July 6....----- 15,220,163 
Ne ee ae 47,453 1919-1 say p fete 11,570,862 
1910—July 8. .........cscu- 41 824 1909-10—July 8....-..-- 10,180, 
1909—July 9........-.....- 57,123| 1908-09—July 9 _..--.--- 13,282,072 


NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 























, one ay. poem i Fucetes Wed'day,| Thursd’ v,| Friday, 
urniriea tien ay ses er COTTON AT OTHER = une 2 — July 1. | July 2. | July 
KETS.—Below are the closing quotations of middling | 4“y— 
cotton at Southern and other principal cotton markets for| Benf®s------ 13.28 Os iroe 1317 13. qo-.12 13: 90-92 isi 
each day of the week. August— | 
Range. -....- 13-20-.27 13. 25-. 33 13. .24-.31/13.02-.23 12.90- 93 12.78-.87 
Week ending C osing Quotations for Midd ing Cotton en— tember— | se an ms rar 
SEE. — = eS EC -46-.— 
ey July 3. Saturday.) Monday.| Tuesday.| Jed'day. ay .| Thursd’y.| Friday. e Closing -.-.-.-. 12.82 — 12-91-93 12.85-.87 12.78-.80 12.55-.57 13°48.-47 
one tober— | 
Galveston ____. 13 11-16 /13 11-16 |13 11-16 /13 11-16 16 113% 13% “Range....-.. 12.63-.70 12.68-.78 12.64-. AT- .36-.49/12.24-. 
New Orleans. - 13 9-16 vi 13 $16 13 9-16 13 9-16 13 16 p Closing lie dinate 12.64-.65 12.68-[70 12.65-.68 13°57-.58 13:39-.38 13:7-.28 
ae 4 < ecember— | 
Savannah - ~~~ - 13%4 13% 13% 13% 13% 13% Range. __-_.. 12.63-.68 19.67-.76 19.64-.79119-48-71 12.37-.49|12.24-.35 
| i ed See SSE jeesoed aeecegeee ape Pt ---- aaas pepentiacsn rsmell wapechine jmmpruiegans yal. ihl Vacs okooes 
Norfolle ——----- 13% 13% 13% 1334 1354 1314 Range- ih eee 12.66-.70 12. Ti. 79 12.65-.76 12.58-.73 12.40-.51|12.27-.40 
Philadelphia --|13-50 /13.50 13.80 |13.80 |13-80 —|13.80 March— anne sales — errhp Hit heer BEA. apelin 
Auguste. .----- 14¥4 14 14% 14% 14% 14% Range- eae Sie 12.76-.81/12.83-.87|12.77-.86 12.69-.80 12.50-.63/12.38-.49 
at aphis -. ....- 13% 133 133 133 133 13% 7Closing------ 12.74-.75 12.81-.83 12.76-.78, 12.70-.71 12.50-.51|12.39-.40 
ouston._____. 13% {13 13% |13% (13 135% Spot ....__- iet. | tead | teady 
Tittle Rock. _--/13% 133 13% 13% 13% 13% Options 2.22. steady. seongy. Steady, | St Steady oade. | Steady. Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices tiis evening from the South are in the main 
of a favorable tenor, beneficial rains having fallen in many 
sections where needed. From portions of Texas, however, 
there are complaints of lack of moisture. Reports from 


Alabama indicate that there is very little alarm in that State 
over the boll-weevil. 


Galveston, Ter.—Weather conditions unfavorable to grow- 
ing cotton except in the northwestern part of the State, 
where beneficial rains have occurred. Good rains are needed 
‘in all sections. There has been no rain here the past week. 
The thermometer has averaged 86, ranging from 78 to 94. 
June rainfall twelve hundredths of an inch. 

Abilene, Tex.—It has rained on one day of the week, the 
precipitation reaching thirty hundredths of an inch. Muni- 
mum thermometer 68. Month’s rainfall 1.49 inches. 

Brenhan, Ter.—We have had no rain the past week. Aver- 
age thermometer 84, highest 96, lowest 72. 

Cuero, Tex.—We have had no rain during the week. The 
thermometer has averaged 84, the highest being 98 and the 
lowest 70. June rainfall 3.44 inches. 

Dallas, Tex.—There has beeri no rain during the past week. 
The thermometer has averaged 89, ranging from 76 to 101. 
Month’s rainfall 1.85 inches. 

Henrietta, Tex.—There has been rain on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
Thermometer has ranged from 72 to 102, averaging 87. 
June rainfall twenty hundredths of an inch. 

Huntsville, Tex.—It has been dry all the week. Average 
thermometer 86, highest 98, lowest 74. June rainfall thirty- 
six hundredths of an inch. 

Kerrville, Texz.—There has been no rain the past week. 
The thermometer has averaged 79, the highest being 94 
and lowest 64. June rainfall 2.10 inches. 

Lampasas, Tex.—Dry all the week. The thermometer 
has averaged 83, ranging from 68 to 98. June rainfall forty- 
six hundredths of an inch. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has ranged from 70 to 104, averaging 87. 
June rainfall eighty hundredths of an inch. 

Luling, Tex.—We have had rain on one day the past week, 
the rainfall reaching two hundredths of an inch. Average 
thermometer 86, highest 100, lowest 72. June rainfall 
1.39 inches. 

Nacogdoches, Tex.—There has been no rain during the 
week. The thermometer has averaged 85, the highest being 
98 and the lowest 72. June rainfall 1.02 inches. 

Palestine, Tex.—It has been dry all the week. The ther- 
mometer has averaged 85, the highest being 98 and the low- 
est 78. Month’s rainfall nil. 

Paris, Tex.—Dry all the week. The thermometer has 
averaged 89, ranging from 72 to 106. June rainfall 1.86 ins. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has ranged from 70 to 96, averaging 83. 
June rainfall one hundredth of an inch. 

Taylor, Tex.—Dry all the week. Minimum thermometer 
72. June rainfall 1.84 inches. 

Weatherford, Tex.—We have had no rain the past week. 
Average thermometer 86, highest 100, lowest 72. June 
rainfall forty-six hundredths of an inch. 

Ardmore, Okla.—We have had rain on two days of the 
week, the precipitation reaching six bundredths of an inch. 
The thermometer has averaged 88, the highest being 105 
and the lowest 70. : 

Holdenville, Okla.—There has been rain on one day during 
the past week, the precipitation being eighty hundredths of 
an inch. The thermometer has averaged 82, ranging from 
66 to 99. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has ranged from 68 to 103, averaging 85. 

Eldorado, Ark.—It has rained on one day during the week, 
the rainfall being fifty hundredths of an inch. Average 
thermometer 86, highest 102, lowest 71. 

Fort Smith, Ark.—It has rained on three days during the 
week, the rainfall being fifty-nine hundredths of an inch. 
Average thermometer 85, highest 102, lowest 68. 

Little Rock, Ark.—The week’s rainfall has been fifty-five 
hundredths of an inch on one day. The thermometer has 
averaged 86, the highest being 101 and the lowest 72. 

Alezandria, La.—There has been no rain the past week. 
The thermometer has averaged 87, ranging from 73 to 101. 

New Orleans, La.—There has been rain on four days of the 
week, the rainfall reaching two inches and twenty-eight 
hundredths. The thermometer has ranged from 74 to 98, 
averaging 86. 

Shreveport, La.—It has rained on one day during the week, 
the rainfall being eighteen hundredths of an inch. Average 
thermometer 88, highest 101 and lowest 75. 

Columbus, Miss.—We have had no rain during the week. 
The thermometer has averaged 86, highest 108, lowest 64. 

Greenwood, Miss.—Dry all the week. The thermometer 
has averaged 83, ranging from 63 to 104. 

Vicksburg, Miss.—We have had rain on one day during the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 72 to 98, averaging 85. 

Livingston, Ala.—Rain has fallen on one day of the week, 
the precipitation being thirty-seven hundredths of an inch. 
Average thermometer 86, highest 104, lowest 69. 

Mobile, Ala.—Hot weather and frequent showers are in- 
ducing rapid growth of cotton. There is very little alarm 


culture est 





over the boll-weevil. We have had rain on two days during 
the week, the rainfall being one inch and five hundredths. 
The thermometer has averaged 84, the highest being 101 
and the lowest 74. 

Montgomery, Ala.—Rainfall for the week two hundredths 
of an inch on two days. The thermometer has averaged 88, 
ranging from 73 to 104. 

Selma, Ala.—We have had rain on two days during the 
week, the precipitation reaching one inch and ten hundredths. 
The thermometer has ranged from 74 to 105, averaging 86.5. 

Madison, Fla.—We have had rain on two days during the 
week, the rainfall being one inch and thirty hundredths. The 
thermometer has ranged from 71 to 96, averaging 83. 

Tallahassee, Fla.—We have had rain on four days the past 
week, the rainfall being one inch and forty-two hundredths. 
Average thermometer 84, highest 100, lowest 69. 

Albany, Ga.—The week’s rainfall has been seventy hun- 
dredths of an inch on one day. The thermometer has aver- 
aged 87, the highest being 104 and the lowest 70. 

Augusta, Ga.—Rainfall for the week thirty hundredths of 
an inch, on two days. The thermometer has averaged 86, 
ranging from 72 to 101. 

Savannah, Ga.—Dry all the week. The thermometer 
has ranged from 75 to 96, erm ee 86. 

Charlotte, N. C.—It has rained on four days of the week, 
the rainfall reaching thirty-three hundredths of an inch. 
Average thermometer 84, highest 98, lowest 70. 

Goldsboro, N. C.—We have had rain on four days of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66. 

gr tga Tenn.—There has been rain on one day of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has ranged from 70 to 90, averaging 85. 
More moisture is badly needed. 

Dyersburg, Tenn.—We have had rain on one day during 
the week, the rainfall being forty-seven hundredths of an 
inch. The thermometer has averaged 85, the highest being 
104 and the lowest 66. 

Charleston, S. C.—We have had rain on one day the past 
week, the rainfall reaching two inches and four hundredths. 
Average thermometer 85, highest 98, lowest 72. June rain- 
fall 4.33 inches. : 

Spartanburg, S. C.—There has been rain on two days during 
the past week, the precipitation being thirty-eight hundredths 
of an inch. The thermometer has averaged 87, ranging 
from 68 to 107. 


—Messrs. Renskorf, Lyon & Co., members of the New 
York Stock, Cotton and Produce exchanges and of the New 
Orleans Cotton Exchange and the Chicago Board of Trade, 
and associate members of the Liverpool Cotton Association, 
have removed their offices to Exchange ‘Court Building, 33 
New Street, New York City. The cotton department is in 
charge of Mr. C. C. Taylor. 


AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON ACREAGE AND CONDITION.—The Agricultural 
Department at Washington issued on July 1 its report on 


cotton conditions and acreage as follows: 
The Crop Reporting Board of the United States Department of Agri- 
tes, from the reports of the correspondents and yg of 
the Bureau, that the number of acres of cotton cultivation year 
Go1t) in the United States is about 36,960,000 acres, as compared with 
7,458,000 acres by the revised estimate of last year’s planted area, a de- 
crease of about 498,000 acres, or 1.3%. 

The condition of the growing crop on June 25 was 79.6% of a normal 
condition, as comp with 74.5 on May 25 1914, 81.8 on June 25 1913 
and 80.7, the average condition for the past ten years on June 25. 

Details by States follow: 


























Area Area 1914, prelim. est. 
under culti- P.C. ———Cond 
vation a come. June May June Ten- 
year ago, wit 25, 25, 26 year 
States— revisedest. 1913 Acres 1914. 1914. 1913. avge. 
Virginia __-- 48,000 95 46,000 86 83 81 8 
North Caro. 1,589,000 100 1,589,000 82 76 76 81 
South Caro... 2,798,000 101 2,826,000 81 72 73 79 
Florida ____- 92,000 101 194 ,000 86 82 85 85 
Georgia .... 5,345,000 101 5,398,000 83 74 81 
Alabama _.. 3,798,000 103 3,912,000 88 79 
Mississippi_. 3,117,000 101 3,148,000 81 87 82 78 
Louisiana... 1,263,000 110 1,389,000 81 82 81 78 
ase 12,686,000 95 12,052,000 74 65 86 82 
Arkansas _.. 2,527,000 100 2,527,000 80 79 86 81 
Tennessee _. 866,000 100 ,000 79 80 87 83 
Missouri_ - -. 113,000 110 124,000 93 a6 88 83 
Oklahoma _. 3,102,000 92 2,854,000 79 6 89 82 
California ~<- 4,000 250 35, 100 100 95 97 
Wi Ovid 37,458,000 98.7 36,960,000 79.6 74.3 81.8 80.7 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
woes Tajdaae. 1913-14. | 1912-13. 
eek an ason. es 
Week. Season. | Week. Season. 
Visible supply June 26____---- MISE IO| _ astnnne 3,491,909) __._..__ 
Visible supply Sept. 1.........| -.--.-.- SOBR MEE: <nsdee 2,135,485 
American in sight to July 3__-.- 65 ,043/14,117,810) 65,126) 13,279,921 
Bombay receipts to July 2_._- 36,000; 3,637,000, 26,000) 2,609,000 
Other India shipm’ts to July 2- 18,000 599,000; 16,000) 445,200 
Alexandria receipts to July 1_- 1,000} 1,014,000; —_____- 993,600 
Other supply to July 1*_...-_- 9,000 ,000 | 7,000 308,000 
pom supply  PRMBEA BI 4,261,618 |21,757 ,161 3,606,035) 19,771,206 
educt— 
Visible supply July 3-..------ |'3,847,540| 3,847,540 3,256,196) 3,256,196 
Total takings to July 3 a____-_- | 414,078 17,909,621, 349,839) 16,515,010 
Of which American.........| 224,078)|13,021 621) 250,839) 12,753,210 
Of which other............. | 190,000} 4,888,000! 99,000) 3,761,800 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces the total estimated consumption by Southern mills 
2,636,000 bales in 1913-14 and 2,500,000 bales in 1912-13— not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 15,273,621 bales in 1913-14 and 13,946,610 bales in 1912-13, of 
which 10,385,621 bales and 10,184,810 bales American. 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 

























































































1913-14. 1912-13. 1911-12. 
July 2. 
Receipts at— Since Since Stnce 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
pT SES Le IER. 36,000| 3,637,000! 26,000/2,609,000! 14,000|2,222,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan | Great Conti- Japan 
Britain.) nent. \&China| Total. | Britain. | nent. \& China.) Total. 
Bombay— 
1913-14_.| ____| 26,000, 5,000 31,000, 6 8,000/1,128,000)1,133,000 2,334,000 
1912-13._| _.--| 4,000) 32,000) 36,000] 38,000; ‘405, 000) "864,000 1,307,000 
196888..) - .... 8,000 18,000, 26,000} 11,000) 323,000 $02,000 1,136,000 
Caicutta— cad | } 
1913-14..|  ..-| 2, ....| 2,000} 2,000, 21 ,000, 104,000; 127,000 
1912-13__| __-.| ----| 1,000, 1,000, 3,000 24,000 33,000 60,000 
1911-12__| _...| _...| 1,000, 1,000, 2,000, 22,000) 16,000, 40,000 
adras— | 
Seeeiee fips ck Pe ke 5,000 30,000; 3,000) 38,000 
1912-13__| 1,000; -.._| _.._| 1,000 3,000) 19,000) 200, 22,200 
1911-12._| _...| 1,000, —-.-.| 1,000 3,000, 4,000 1,000) 8,000 
All others— 
1913-14__| 3,000) 13,000, -____| 16,000, 45,000, 366,000, 23,000 434,000 
1912-13__| 1,000) 12,000 1,900 14,000 23,000, 226,000 114,000) 363,000 
1911-12__| 1,000, 6,000, 4,000, 11,000, 17,000, 153,000, 65,000, 235,000 
Total all— al : | 
1913-14__| 3, aie 41, 5,000} 49,000, 120,000 1,545,00011,268,200/2,933,000 
1912-13..| 2,000) 16,000) 34,990] 52:000, 67,000, ‘674,000 1,011,200,1,752,200 
1911-12_-' 1,000! 15,000! 23,000' 39,000 33,000, 502,000! '884,0001,419,009 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, | 1913-14. | 1912-13. } 1911-12. 
July 1. || 
Regetete (cantars)— | 1] 
This week............. 3,500 600 || 2,500 
_ Since Sept. 1-..-..---- | 7,601,265 || 7,452,851 || 7,252,697 
| | 
| This | Since | This | Since | This | Since 
Exports (bales)— | Week.|Sept. 1. | Week.|Sept. 1.) Week.|Sept. 1 
To Liverpool __--.----- 5920}: 093 | 3.750/199.750| 4,250/198.605 
To Manchester _______- 00|217,415| -__- 432 . .|222,936 
To Continent and India_' 5, 00 416.415) 6,25 386° 171| 5,250 967.105 
To America _.....-.--- 82,003 | '600|121'365| 2'000|111/291 
Total exports__._..-.- 11,000!916,926 '10,600'907, 718! 11,5001899,994 














~ Note —A cantar is 99 Ibs. — Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and _ shirtings. The demand 
for both yarn and cloth is poor. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 





























1914. 1913. 
8% lbs. Shirt- |Cot'n 8% ibs. Shirt- | Cots 
328 ings, common | Mid. 32s Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Up's 
d. d.ja. d. s.d)| d. id. d.js. d. s.d.| d. 
May 

15 |10 @ 11 6 2%@113 7.47|10 @ 10%|6 2 @I1l1 4%) 6.79 
22|10% @ 11K6 3 @114 7.59 10 @ 10K%|6 2 @I11 4%! 6.72 
= 10K @ 11K%'6 3% @11 4%) 7.7010 @ 10%|6 2 @I1l 4%) 6.61 
une) 

5 |10% @ 11% 6 4 @115 7.7410 @ 10%|6 2 @11 4%! 6.67 
12 {102 @ 11%'6 4K @11 5%) 7.87,10 @ 10%|6 2 @I1l1 4%) 6.77 
19 |10% @ il \6 4 @l11 4%/ 7.6810% @ 1054/6 2K@11 5 6.79 
pR 10% @ 11416 4 @11l 4% 7.58 10% @ 10%%/6 24%@11 5 6.75 
uly 
.38'110% @ 11K'6 3 @11 3 7.4610% @ 11 |6 2 @116 6.70 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the t week have 
reached 56,282 bales. The shipments in detail, as made 


up from mail and telegraphie returns, are as follows: ee 
Total bales. 
NEW YORK—To Liverpool—July 1— Baltic, 345 upland, 6 Peruvian 351 
To Manchester—June 26—Cann 


To Barcelona—June 29—Provincia, 117__ _July 1—Patria, 250 387 


To Genoa—June 26—Calabria, 1 ,246___J une 29—-Caserta, 450 
...June 30—Hamburg, 1,654--__ ” cod 2—Re d'Italia, 6._____ 3,356 
To Naples—June 26—Calabria, 50._..-.._......_-____._____ 50 
GALVESTON—To Liverpool —June 3 icridiaa: SR eh 9,498 
To Bremen—June 30—Gifford Ne ve Luevabieets oo saaaine oe » earn 


Pe ARN EE a Rl NG pee, RIEL SEE A AGEL LIE I 502 

NEW ORLEANS—To Havre—June 29—St. Laurent, 2,723_______ 2,723 

To Gen une 2' BIG, Ret eatidinnbecens cececc cusse +788 

MOBILE ne Bremen—June 29—Montauk Ps ME vnnwcdacke 1,988 

o Ham —June 29—Montauk Point, 469_.____._.._______ 469 

PENS SACOLA™ ee | peaiemeibcned 1—Meltonian, 902..._July 2— 480 

~ Dunkirk—July So PEC, MUD a n<ncctddiesconhatimalow 100 

Bremen—June 29—Indianola, Ree Soa cnc a nans odthesl 4,306 

SAVAN NAH—To Liverpool—July 2—Usher, 1,796-.....-....._. 1,796 

To Ma une 30—Eavestone, 1,304 al IE os as onsen ann sliiaiolin 1,304 

~~ Hamburg—June 30—Weissenfelde, 2,000._..._..________ ,000 

o Antwer une 26—Glenelg, 709; Themisto. } | Rega 879 

NORPOLI. o Hamburg—June 22—Bohemia, 1,190___________-_ 1,190 
BOSTON—To Liverpool—June 27——Devonia, 1, 302. June 29— 

ii et eee cae lllab ballet biked a armobdeidda 1,564 

yn Oy 5 ae a 7 

ee Oe Liverpool—June WP ees pe , Seas 2,572 

‘o Havre—June 23—Lancastrian, 1,556.._.........__..._-- 556 

PHILADEL PHIA—To Rotterdam—June 98 “daiderdy%, A he ad 50 
SAN FRANCISCO—To Japan—June 20—Korea, 100__June 25— 

Siberia, 239_..June 27—Chiyo Maru, 150__........._.__-- 289 





LIVERPOOL.—Sales, stocks, &c., for past week: 


June 12. June 19. June 26. July 3 

Sales of the week.............. 34,000 34,000 28 ,000 30,000 
Of which speculatora took —-.-_- 1,000 2,000 2,000 1,000 
Of which exporters took... 1,000 1,000 1,000 1,000 
Ss: MOR Een co casccotkeun 26,000 23,000 21,000 25,000 
PE Cis Ab ctininonioanen 8,000 4,000 6,000 7,000 
on ine, che ntctnn ts wader 83,000 71,000 67 ,000 74,000 
FE Saka hn deiim dacde 972,000 959,000 964,000 935,000 
Of which RS snc as aidateiinn 769,000 754,000 742,000 723,000 
Total im of the week___._- 53,000 62,000 78,000 51,000 
Of w AMPICER. .. 2.22000 32,000 45,000 38,000 41,000 
0 Se eee 168,000 149,000 114,000 88 ,000 

sie Ode omshere 90,000 66,000 





The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have 


ast week and the daily closing prices of 
n as follows: 





| 
Wednesday. | 























Spot. Saturday. | Monday. Tuesday. Thursday. Friday. 
Market, { Pressed 
12: 15" Neglected. for Neglected. More Moderate Easier. 
P. | Sale. demand. demand. 
Mid.Upl'ds 7.61 7.63 7.64 7.60 7.53 7.46 
Sales_...- | 3,000 4,000 3,000 5,000 7,000 7,000 
Spec.&exp.| 200 300 200 300 300 500 
Futures. Steady, Quiet. Quiet, Quiet, Steady, Weak, 
Market | 4@5 pts. | generally |1 pt. dec.to) 4 @2 pts. | 2@3 pts. |5%4@7 pts. 
opened advance. junchanged.|'4 pt. adv.| decline. advance. decline. 
wy dads (| Steady, Steady, |Barely sty.| Quiet, Quiet, arely st’y, 
34% @4% | 44% @5% | 2@6 pts. |5@7% pts. 2%@3% | 6@8 pts. 
P. M. |! pts. adv. | pts. adv. | pts. dec. | decline. | pts. dec. | decline. 
*At 7p. m. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 44 means 7 44-100d. _ 





















































June 27 | Saturday. | Monday, eaed Wed'day. | Thursday. Friday. 
oO 
July 3. |12%| 12% 12%| 4 1234 12% 7 |12M@| 4 |12é) 4 
p.m.) p.m. pm. let p.m. p.m. \p.m .|p.m.|\p.m.\p.m. 
Y ove a £ 8. “4, MGje@e tts) é:h8 
TRO weaataone ee ee PORN ee eee Ae eae I 
ee et 7 26% 547% i 3414/26 |26 21 (19 |17%/12 111% 
July-Aug_|_---|7 2644|27 |32 |3414|26 [26 21 |19 |17%/|12 |11% 
Aug.-Sep_'----|7 10° |1044|1544/1834|1144 113 06 |03%|021%/96 [9414 
OctNov |e 99. lrBieisaizive leiigisosg ra (72 [sisled los 
Nov.-Dec.|_---|6 71%|71 |76 |7834|7344|73 16614165 |64 |56%4:55% 
Dec.-Jan-|----|6 6914 |6934/7414|77 |72 714165 (6334 6214|5514 5416 
Feb-Mar. ~~~ 8 sorele0 “lea? \er3e fais lee “lenis ot "(63 o6 “16s” 
leecher) ie oo let 16 4634 a ed 6534 (6136 5714|5614 
ay|----\6 72 |71%4'76%|79 |74 |73 167 |65%4 6414|5714156 14 
Apr. May as 6 72 |71%4/77 |79 |74 |7334|67. |6534\6414|58 15734 
June-July |----|6 69 [6834/74 76 [71 |71' |64%4/63' |62' |55 154 
July-Aug_|_-__'6 67 |66% 72 '|74 \69 |69 '62%'61 ‘60 '53 |52 
BREADSTUFFS. 


Friday Night, July 2 1914. 
Flour has been more active at lower prices. Large bakers 
have shown a disposition to increase their supplies. The 
trading in old crop spring patents is reported to have been 
especially large at prices said to have ranged from $4 10 to 
$4 25, though it is not altogether clear that $4 10 has actu- 
ally been accepted asa rule. But in other grades of flour it 
must be confessed that trade has been quiet. In fact the 
demand for spring patents also subsided towards the close 
of the week. The mammoth wheat crop is still a factor to be 
considered. It is clear that buyers, as a rule, are not in- 
ner to purchase very freely. The Northwest, however, 
rts a better trade. The total output last week at 
Minneapolis, Duluth and Milwaukee was 319,995 barrels, 
against 344,220 in the previous week and 350, 420 last year. 
Wheat has declined at times, but covering of shorts has 
caused occasional rallies, not only at home but abroad. The 
July tenders in Liverpool, it seems, passed into strong hands, 
yan 4 this fact was not without its effect on Chicago prices. 
It is said, too, that within the last few days export sales on 
this side of the water have approximated 1,000,000 bushels, 
a statement which is here given for what it is worth. That 
there has been a fair export business is clear enough. It is 
not so clear that the total has reached so large a figure as that 
just mentioned, though some Western houses have undoubt- 
edly made li sales to Europe. Moreover, there are 
complaints of too much rain in the three Northwestern 
States. Also the world’s visible supply fell off last week 
8,938,000 bushels, against a decrease in the same week last 
year of 6,244 ,000 bushels. ‘The world’s stock is now only 
98 ,744 ,000 bushels, against 135,104,000 bushels a year ago 
and 133, 282,000 bushels at this time in 1912. From Ger- 
many have come reports of rust, owing to wet weather, fol- 
lowed by high temperatures. Rains are interfering with har- 
vesting of winter-wheat in Russia. From Hungary a good 
many complaints are being received of rust. Heavy rains 
are interfering with the movement of the wheat crop in the 
Punjab of India. The crop outlook in Australia is reported 
less favorable, owing to dry weather. Damage to the crop is 
reported in Italy, and Spain by bad weather. On the other 
hand, however, crop reports from the American winter- 
wheat belt are generally favorable. Some estimates of the 
total yield put it as high as 936,000,000 bushels, including 
657 ,000,000 of winter and 279, 000. ,000 bushels of spring. The 
condition of both erops is said to be 93 %. Elevator interests 
at Chieago have been free sellers. The Kansas erop is 
said to be no less than 160,000,000 bushels—a brilliant 
vest—with the condition 98%, as against 96% in May and 
an average Sieoad per acre of 18 bushels. Rumors of an im- 
pending ad strike at the West, however, have caused 
some covering of July. Still, it is noticed that the move- 
ment of the crop is already rapidly inereasing. South- 
western receipts are much larger than those of a year ago, 
even though at times the Southwestern offerings have been 
checked somewhat by rains. Rumors have been in circu- 
lation as usual at this time of the year of rust at the North- 
west. They are an unavoidable episode. They are noi 
very seriously considered, however. There are many who 
think that the new low levels recently reached in the price 
of wheat amply discount the bearish features of the situation. 





But there are no very clear traces of a disposition as yet on 


60 


THE CHRONICLE 





|VoL. XcIx. 





zr 





the part of big people to take the bull side. On the con- 
trary, the general trend of sentiment seems to be the other 
way. It is encouraged by such things as the Oklahoma July 
report-indicating a crop of 47,000,000 bushels, against only 
17,500,000 bushels last year. The July deliveries at Chi- 
cago were only 5,000 bushels. To-day prices were irregular, 
advancing early and reacting later. Russian crop reports 
were rather unfavorable, and the week’s statistics are likely 
to be bullish. Argentine shipments are small. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


i Tues. Wed. Thurs. Fri. 
No. 2 red in elevator. _-_--.--.-- cts- ‘8736 87 i, 86% 87% 88 88% 
July deliv in elevator. -.-.---.- 874% 87% 87% 87 88% 89 4 
September delivery in elevator_... 8634 +4 % 86% 86% 87% 87% 
December delivery in elevator.... 8934 89 8944 90% 90% 
DAILY CLOSING PRICES OF waar FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator--_--- cts. 78 77% 77% 78% a ¥% 79 i 
September delivery in elevator__... 784% 77% 77% 77% 78% 
December delivery in elevator.... 81 % 80% 80% 80% gi % 81 i$ 


Indian corn has shown the effects of good weather at 
the West for Kansas and Missouri have had beneficial rains. 
The acreage is said to be 104,520,000 acres, against 102,- 
970,000 acres harvested last year, even though the planted 
area then may have been 4,000,000 acres more than this, or 
107,000,000 acres. Private reports put the condition’ at 
87. 9%, as against 85.9% last year. That would seem to 
point to a crop, if we consider the condition at this early 
stage of the season as a guide, of 2,925,000,000 bushels. 
Liverpool has reported larger offerings of Danubian corn, 
and also lower prices for River Plate cargoes. Prices have 
been lower in Buenos Ayres, with some pressure of arrivals 
and a less active export demand. Liquidation in old July 
corn has been free at Chicago, owing to deliveries of 535,000 
bushels, which put it at a discount of 134¢. under the new. 
There has been heavy selling by large elevator interests, par- 
ticularly in July, while other concerns have been selling the 
distant futures. The available supply of American corn 
decreased for the week 474,000 bushels, however, as against 
an increase in the same week last year of 1 941 ,000 bushels. 
Country offerings at the West have been small, and the East- 

ern demand of late somewhat larger. It is contended that 
while the drought has been in a measure relieve in Kansas 
and Missouri, other parts of the belt are in urgent need of 
rain. klahoma is one of these States. To-day prices fell, 
owing to favorable weather at the West and Argentine ship- 
ments of about 5,000,000 bushels, including 1,275,000 bushels 
for America. 
DALLY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
oe ee ee cts. 765% 76% 76% 76% 76% 76% 
DAILY CLOSING PRICES OF CORN FUTURNS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator---_-_-- cts. 68% 68 68 68% 68% 67% 
September delivery in elevator.... 67 6 66% 66% 65% 65% 64% 
December delivery in elevator.... 57% 57% 57% 55% 55% 54% 


Oats have been affected more or less by the weakness at 
times in other grain. Chicago has also reported liberal coun- 
try acceptances, and this fact of itself has caused not a little 
selling at Chicago. Though some unfavorable crop reports 
are being received, the largest oats States report prospects 
in the main favorable. For the belt, the condition is reported 
in some cases as 82.3, against 75.8 a year ago, pointing to a 
crop of 1,132,000, 000 bushels. Cash prices at Chicago have 
been lower, but on the decline the demand has improved some- 
what. To-day prices declined in sympathy with other grain. 
Hedging sales, however, were nothing very heavy. Harvest- 
ing has begun in Nebraska. The cash demand was fair. 
There is a lack of any very interesting features in the trade at 
the present time. Speculation is not aggressive on either 
side. Prices are about 4c. lower than a year ago. 


oA, & CLOSING Pp FRnOee OF OAS> im NEW YORK... 
ues. e€ Fri. 

Standards _44 14-45 44 6-45 4344-44 43%-44 43 34 44 43 4-44 
No.2 white.44%-45% 44% -45% 4334-441 43%-44\% 43%-44% 44-44% 
DAILY CLOSING PRICES OF OATS ad's IN CHICAGO. 

Sat. . Tues. ed. Thurs. Fri. 

July delivery in elevator---_-- cts. 37 % 37 | % 37% 36 36% 36% 
September delivery in elevator.... 36% 36 36 35 35% 35% 
December delivery in elevator.... 38% 37% 37% 36% 36% 36% 


The following are closing quotations: 








GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— cts. 
IN. SOFIE, INO. bonccccce $0 98 it Pi achecmanene 76% 
N. Spring, No. 2._.....- 95 % ING. B YOUN cc cccccucee 76% 
Beavis. Nedanive $688|_ Reads aaa -----ronder 

Ww o. ve entina in bags....... 

Oats, per bushel, new— cts. Rye, per bushel— Ore 
DE a Sanscucconcs 4%@44| New York............. 68@69 4% 
| “Saas See See). SI nas un cnmeatimaha: anne 
Sees © Ww ecssccacoes 43@ 43 4 | Barley—Malting --....... 59@ 65 

FLOUR. 

Winter, low grades_ ---8 40@ $3 60) Spring clears......._ - 00 15 

Winter ‘patents _ ae - 48 09's 00) Kansas straights, sacks_ “ 15 i 40 

Winter straights_-_ ee 80 230 ansas clears 380@ 410 

Winter clears-.--. -- 410 i 25 | Gity ae esente ia sn aoe ab so es 6 30 

Spring patents---. -- 435 60 | 60 | Rye flour__....... 3 90 

Spring straights....... 420 4 30) Graham | flour 4 50 


WEATHER BULLETIN FOR WEEK ENDING JUNE 
29.—The general summary of the weather bulletin issued 
by the Department of Agriculture for the week ending 
June 29 is as follows: 


The weather of the past week was, on the whole, favorable for agricul- 
tural interests. Somewhat too much rain occurred in a few Northern 
States and severe drought continues in | oe of the South, but wheat 
harvest proceeded satisfactorily and other staple crops made the usual 
ape. Over the winter wheat belt harvesting is aes completion 

the southern districts, and thrashing is under way with generally satis- 
factory yields. It is progressing favorably in the central districts and in 
the more northern portions wheat is maturing satisfactorily. In the spring 
wheat belt the weather has been favorable for rapid growth, but sunshine 
and drier weather are now needed. In the corn belt conditions _—_ the 
western and northern portions were in the main ideal and the made 


excellent progress, except in some northern portions where cultivat on was 
In the Ohio and middle Mississippi valleys in- 


delayed by heavy rains. 





tense heat with the lack of sufficient rain was somewhat detrimental, while 

her south the continued heat and absence of sufficient moisture has 
caused severe damage to and, in many cases, almost complete failure 4 
the Oats, hay and pasturage continue their favorable progress in 
most Western and Northern districts, but in the Ohio Valley and to south- 
ward they are very eenerely short. ‘Tobacco setting in Kentucky is much 
delayed and the plant is suffering for rain in many other States. In the 
cotton belt the carly Slaubed is nearly everywhere reported as making 
good growth in spite of the intense heat and generally weather over 
most of the belt. The late planted is suffer however, from drought, 
except in the extreme eastern portions, where local rains have been of much 
benefit. In the truck-growing districts of the South the late crops are 
nearly everywhere suffering for rain, although local showers afforded some 
relief i in Florida and along the immediate Gulf coast. Over the Atlantic coast 
States good rains occurred from Virginia northward to New York, greatly 
relieving the severe drought over the first-named State and benefiting cro 
= the other States. Corn is reported in good condition; << —¥- harvest 

a the Hock with good yields assured, and hay-making is under way. 
in the Rocky Mountain and Piateau regions moderately cool weather with 

ood rains over the northern portions afforded favorable conditions for 

evans wheat and ranges in those districts, but to the southward generally 
warm and dry weather prevailed and the ranges, although still in good con- 
dition, are beginning to need rain, and the second crop of alfalfa is being 
shortened. Some damage from frost occurred to fruit and other crops in 
the northern districts, and haying was delayed to some extent by rains. 
Over the Pacific Coast States the weather was everywhere favorable, ex- 
cept in the northern portions, where cloudy weather delayed haying and 
severe frost damaged wheat to some extent in the northern highlands. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 















































Receipts at—| Flour. Wheat. Corn. | Oats. Barley. Rye. 
bdis.196lbs.| bush. 60 lbs .\bush. 56 lbs.'bush. 32 lbs. bush 48ibs.\bu.56 lbs. 
Chicago - -| 127,000} 208,000} 1,456,000) 1,945,000, 331,000) 45,000 
Milwaukee. _| 61, 000) 102,000 374,000 412,000, 240,000) 32,000 
Duluth____- i aes 467,000 93,000! 172,009! 192,000} 55,000 
Minneapolis.; —__ _-- 543,000 152,000 198,000; 225,000 54,000 
Toledo. - .-- ia 23,000 58,000) 32,000) Sl nadete 
Detroit. ___- 9,000 10,000 24,000 OS teen Bee 
Cleveland _- 16,000) 31,000 48,000) 84,000! 2,000 3,000 
St. Louis--- 49, 000) 294,006 252,000 293,000 14,000 6,000 
Peoria ___- 30,000) 11,00¢ 207,000! 169,000 25,000 1,000 
Kansas C ity | Rebeca 296 ,000 244,000) DL... teeta dake w 
Omaha... __- | jotapaaal 41,000 269,000) SEE “kdendiell! -dbxas 
Totalwk. 14; 292,000! 2 026, 000 3, 181 00 3 818, 000 1,030,000} 196,000 
Same wk.'13| 362,000} 3,920,000 5,555,000! 6,661,000! 1,790,000} 226,000 
Same wk. ’12 eee 1,520,979| 3,161, 010| 2,453,065, 191,526} 85,000 
Since Aug. 1 j 
1913-14___ 18,899,000! 277,029,000 213,718,000) 211,398,000) 84,711,000| 22281000 
1912-13___|16,§ ; 219,134,228 898, ,382, 16765642 
1911-12___|11,779,050) 132,962,607! 187,675,522! 142,136 ,481!61,308,164/8,143,928 

















Total receipts of flour and grain at the seaboard ports for 
the week ended June 27 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls bush. bush. bush. bush bush. 
New York --_---- 165,000 439,000 172,000 SAR G00: © dtc. 35,000 
MOOR cacccecce 29,000 Cae) - esaane Ca -eeswe 6,000 
Philadelphia --_-- 28,000 246,000 47,000 ee”  attes —Aesdne 
Baltimore------- 23,000 43,000 76,000 ne § wbaeee 34,000 
New Orleans *__- 48,000 1,000 59,000 ce. ganas  waced 
Newport News-- a. Sdiened) . stdbuan’” ~ Sébted @btoe ~~ adbaa 
ee Se? euetet! “Siena °° cages “waeiae amen 
i ey 71, eee. Re ie, Benn 
Montreal ..-...- 56,000 1,951,000 -..... 173, 000 350,000 3 -..... 
Quebec. ........ eee ae eee ee 
Total week 1914. 354,000 2,804,000 356,000 1,164,000 350, 00 75,000 
13, 288, 000 5 961, 000 7067,000 1980,000 


Since Jan. 1 1914.10, e+y 000 68,077,000 
Week 1913 674,000 2,723,000 $27,000 1,394, ‘000 535,000 104,000 
Since Jan. 1 1913.11,006,000 81 ‘077, 000 40,986,000 97" 675,000 13226000 1838 ,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 27 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York_-.-..-- 686 ,777 7,191 51,447 40,665 65,943 13,564 2,496 
DP Eces «sede ijsagene <enbee ieagsgu eambde Seduce. soate 
- ee oS eer 3,845 Tee teen” etbes! “sddee 
Philadelphia .... 304,000 -—-_..-- See nwawed Medes. 1) 'Sbkadl) aaidec 
Baltimore- ------ 320,241 17,202 9,841 Soe Claw: decas ‘ s00dm 
New Orleans.... 50,000 SRO . Bae iaacsas odtten. 2 S68Ga j Bbbon 
BETS INOWR.. sacase 8 8 seseee OO ee ee eat” gasne 
DEE Rascincss (teaebe.  weeedecedage:~ ” cashas4t) Deca eee (costa 
DEED n.ccassan. satehe  S0sete \aubbh .lese—gud chee joel «cee 
Montreal .....-- 2,654,000 ...... 41,000 §95,000 -..... OE 
Cadencenes > athnew\  ocanse Li.  esedee., bene etees. cosee 
PCE nscctndes, isenegda. -_osanne MED <: vdcebied) ) dhe ‘essen * andee 
Total week_-__.4,274,935 62,393 133,548 657,470 143,086 276,564 2,496 
Week 1913....-- 2,689,028 122,910 212,974 455,561 2,097 268,642 -.... 


The destination of these exports for the week and since 
July 1 1913 is as below: 











Flour Wheat ———Corn—_— 
Since Since Since 
Week July 1 Week July 1 Week July 1, 
Exports for week and June 27. 1913. June 27. 1913. June 27. 1913. 
since July 1 to— bbis. bbis. bush. bush. bush. 





United Kingdom... 61,213 5,274,948 2,368,300 91,512,086 -.....-. 637,551 
Continent. -....-.-- 44,109 2,924,359 1,858,155 92,542,843 -....- 781,002 
Sou. & Cent. Amer. 13,827 1,336,245 18,480 1,484,745 26,075 686,100 
West Indies .....-- 12,849 1,715,583 = -.---- 101,640 35,178 1,983,261 
Brit. Nor. Am.Cols. 1, '400 ae ae eee 9,3 
Other Countries- - ~~ 150 303,124 30,000 340,097 1,140 43,894 
TOI ..o50scsecce 133,548 11652,717 4,274,935 185981,411 62,393 4,141,152 
Total 1912-13--.--- 212,974 11501,014 2,689,028 170619,975 122,910 39,767,411 


The world’s shipments of wheat and corn for the week 
ending Jvne 27 1914 and since July 1 1913 and 1912 are shown 
in the following: 





| Wheat. | 
































Corn. 
Exports. 1913-14. 1912-13. 1913-14. 1912-13. 
| Week Since Since Week Since Since 

June 27. July 1. July 1. June 27. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels Bushels. Bushels. 
North Amer.| 5,080,000) 269,038,000) 256,894,000) “_..__- 1,870,000; 37,216,000 
Russia -~..-.-. 3,456,000] 168,762,000) 107,507,000} 374,000) 16,313,000) 12,207,000 
Danube_..-.| 464,000) 60,890,000) 54,759,000/2,006,000} 41,427,000! 17,454,000 
Argentina-_-_-_|}1,088,000} 45,614,000) 127 ,614,000/ 4,489,000) 164,087 ,000/ 222,324,000 
Australia - . -| 1,064,000} 66,298,000) 45,852,000} --....} -.------| LLL Lele 
~~ See 2,184,000] 33,835,000) 64,756,000) ~~... }ie--.-.-.] 2.2. - ee 
Oth.countr’s| 88,000) 7,455,000) 7,240,000) ......} -...--5.-]) 22.22... 
Total ____| 134240001651 ,892 ,000' 664 ,622 ,000/6 ,869 ,000!223 ,697 ,000' 289 ,201 ,000 








} 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United 


United 
Kingdom. | Continent.| Total. 


Kingdom. | Continent. | Total, 





Bushels. | Bushels. Bushels. | Bushels. Bushels. | Bushels, 

June 27 1914_ _|22,552,000} 16,912,000| 39,464,000) 7,429,000/12,844,000 20,273,000 
June 20 1914_ _|22,840,000} 19,656 ,000|42,496,000| 7,242,000)11,747,000 18,989,000 
June 28 1913__|23,632,000) 20,520,000) 44,152,000) 14,042 ,000/22,194,000 36,236,000 
June 29 1912__|24'984;000|21:168,000/46,152,000! 8,551,000!21,318,000,29,869,000 














The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 27 1914 was as follows: 

UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 





In Thousands— bush. bush. bush. bush. bush. dush. bush. bush. 
Tc «ive acoies wala os 117 115 42 464 33 3 sae 
DE dalacadascecoe 1 1 5 i Saod 22 -” * dees 
Philadelphia.......... 74 79 24 133 eo oé¢enass be - cose 
aie a ee.) aed 84 161 sees 79 1 math 
gS * 42 ahd 142 P| wens oven wath i aia 
ae ers aa usin 6ea she ome 
DS cd d setae caahe 610 112 770 1,214 one” ~ uses See * wind 
Toledo-___--. idtedeedee pio 78 Ree Bae biee oan hindi 
ee «Fare 80 ae TS ee oe 
A DE re ae Ton wése BO See Seas 48 ee 

a eS omnes nahion 215 a”. doin aden ditinds re 
Milwaukee ......-..-.-. a -‘exce 108 c ie 17 211 meee 
 . ae 1,868 98 180 227 64 41 314 5 
Minneapolis. .......--. 9,544 nts 76 371 mah ehis 65 364 bistace 
C—O” Sea _ re 458 a, a 8 a. heen 
Bene CAAT < sctiadasd Ge “assed 829 me gone SS *séca bivw 
0 ee & «sae 38 ee pest kbd tingle 
Indianapolis-_-.....-.-.-- en . weae 300 a see... see: aie eae 
IN so cz inion ee 37 are 870 wn scans 31 25 oa aad 
Ce Wan. gs a. aioe 1,192 baee 479 95 cae 50 147 davis 
On Canal and River--- nee Jsaue ee thn when | send 4s Sam 

Total June 27 1914__14,999 405 7,589 7,327 277 430 1,410 5 

Total June 20 1914__18,933 842 7,921 7,407 528 492 1,386 7 

Total June 28 1913_.30,163 3,196 11,479 14,696 822 449 1,478 96 


Total June 29 1912..23,250 2,469 8,204 3,690 414 416 513 222 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. 


Canadian Bonded 
Rye. Barley. Barley. 








In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Montreal............. 3,823 date 90 1,618 — 31 635 pe 
Ft.Williamé&Pt.Arthur. 4,028 suee omen 469 abret odes ate bene 
Other Canadian... .-..- Bee) dine) cna <n lesen - Sane a sateitio 

Total June 27 1914..10,513  -_-- 7) aan. «aan 31 Get - acca 

Total June 20 1914..10,240 —-..- S. Fie. «s<« 1 Te: "Geen 

Total June 28 1913_.11,065 --.-.-. ae. Dae “enee 78 ae 

Total June 29 1912..10,758 ---. . oe ate sues -' wee 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ae 14,999 405 7,589 7,327 277 430 1,410 5 
eS TEs. weve af tia 31 .—l 

Total June 27 1914..25,512 405 7,679 14,800 277 461 2,045 5 

Total June 20 1914_.29,173 842 7,924 15,059 528 493 2,181 7 


Total June 28 1913_.41,228 3,196 11,490 24,003 822 927 1,916 96 
Total June 29 1912_..34,008 2,469 8,205 8,641 414 416 621 222 


THE DRY GOODS TRADE. 
New York, Friday Night, July 3 1914. 

Conditions in the dry goods trade are considered very satis- 
factory for this season of the year. Orders are coming stead- 
ily to hand with jobbers, and while they consist of small lots 
for immediate and near-by needs, they aggregate quite a vol- 
ume. Retailers in most sections of the country entered the 
summer with very poor stocks of summer merchandise 
and are now picking up lots of goods here and there which, 
in normal years, would have been placed earlier for delivery 
upon specifications. The upheaval caused by the H. B. 
Claflin Co. failure has subsided, with no worse effect than to 
cause a more close scrutiny of the financial condition of cus- 
tomers before shipping them goods on any lengthy term of 
credit. Jobbers report a fair and varied demand from all 
sections, both through the mails and over the counter. The 
week has by no means been as quiet as had been expected, 
preceding the holiday, many jobbers and retailers from dis- 
tant points being in the market looking over offerings. 
They are not only filling in their immediate needs but are 
also giving considerable attention to goods which they will 
not require before the spring. The price situation is firm in 
all quarters and for all styles of fabrics. The firm raw-ma- 
terial situation,in both cotton and wool, precludes the possi- 





bility of any lower values in the near future. Any of the | 
staple cottons taken at present prices and compared with | 


previous seasons, when cotton was selling lower, and was of 


a better grade, are found to be selling at sacrifice levels. | 


The same is true of wool and worsted fabries, but with these 


it was the fear of competition of imported lines which held | 


prices down. Foreign competition has proved nothing like 
what had been feared, and as a result prices are expected to 
be much better beginning with the new spring season. Busi- 
ness in cotton goods for export continues quiet, new demand 
being confined to small lots. Many export contracts ex- 
pired on July 1, and it is thought that mills will be more will- 
ing to meet offers which they recently refused, if foreign buy- 
ers do not soon enter the market for further supplies. Finan- 
cial disturbances and trade depression in the Far East and 
along the Mediterranean have left these ports over-stocked, 
while Continental manufacturers continue to undersell Amer- 
ican goods in all ports. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 27 were 6,954 
packages, valued at $380,613, their destination being to the 
poimts specified in the table below: 











Since Since 
New York to June 27— Week. Jan. 1. Week. Jan. 1. 
CE UE. coat osted debadeoccwdnd 84 2,265 157 827 
ee Nd een oe 58 1,668 45 497 
CRY id og ocd wid bb Ae wd hare waren: di es 39,149 2,623 34,329 
Dds pithtitecdaancPiwateutnens cae 2,616 11,931 dies 8,285 
BRE ccd canes Senet aes Ub te 1,685 7,678 pee 18,363 
ok, ., ssn bdetadebuwen dude tt 10 4,981 214 15,317 
I IE. os ch lieccistts renal dwaes alana 694 25,990 622 ,05 
i nnn nddbeaacudbedwencne ari 302 19 1,41 
3 ee Re Re eh Oe aaa 442 12,071 260 38 
I is oe i ak eal 29,812 1,251 28,785 
Cr  GOURkc ca wccsdewdéaceacca 465 37,017 2 3,09 
SOL... dda dobdéepuaaeksedadeake 6,954 172,864 5,711 169,353 


The value of these New York exports since Jan. 1 has been 
$12,557,684 in 1914, against $13,657,928 in 1913. 


Business in cotton goods is fairly active, with buyers show- 
ing more interest in their forward needs. In most houses the 
volume of sales is found to be about equal to that of last year, 
despite the fact that the buying during this period has been 
done only as the goods were needed. This is leading mer- 
chants to look more hopefully into the future, especially as 
supplies of staple goods in the hands of jobbers and retailers 
are known to be small and as there are no accumulated mill 
stocks. Jobbers report fair sales, both through the mails and 





over the counter, and are consequently showing more wil- 
lingness to place additional contracts with mill agents. 
Many contracts expired July 1, and these will have to be 
renewed shortly if the goods are to be had when needed. 
Many buyers were led to expect a break in prices following the 
failure of the H. B. Claflin Co., and as a result made bids for 
supplies substantially under the market. None of these has 
so far been given any attention. The Claflin house has 
taken many orders since the appointment of the receivers, but 
at no sacrifice in values. Prices are firm at present levels, 
and if expectations of the trade are realized, higher values 
| will be witnessed throughout the last half of the year. Gray 


| goods, 38-inch standard, are quoted 5 3-16e. to 5c. 


WOOLEN GOODS.—Trading in woolens and worsteds is 
quiet, as is to be expected during this period of the year. 
| Dress goods are well under order for the fall, and as tailored 
| suits, loose cloaks and cape styles are going to be very popu- 
| lar, it is not expected that any of the heavy business booked in 
| serges and broadcloths will be turned back. Many of the 
novelty lines for fall are doing better than expected when they 
were first introduced, and although there has been much com- 
plaint about the competition from silk mixtures and foreign- 
| made piece goods, the volume of sales is found to be about 
| equal to that of previous seasons. Of course, prices have 
been abnormally low and manufacturers have suffered in 
consequence, but the opening of the new spring season is ex- 

pected to see an end of price-cutting as manufacturers have 
'seen the folly of over-estimating the possibilities of foreign 
competition. 

FOREIGN DRY GOODS.—Demand for summer dress 
linens is improving steadily, and considerable of the business 
which was considered lost earlier in the season is now being 
| put through. Road salesmen are sending in fair orders, 
| together with encouraging reports of conditions as they find 
_ them to be among the retailers of the country. The volume 
| of sales of summer linens is of course nothing like what it 

has been in past seasons, but bids fair to exceed expectations. 

The popularity of cotton dress goods and silk mixtures has 

hurt sales of dress linens in the more thickly populated sec- 
‘tions of the country, but in agricultural and rural sections, 
| where the styles are less conventionaly the old standard 
‘dress linen holds its own. Household goods are moving 
| steadily for this time of year, and as arrivals from abroad are 
| light, there is no accumulation of supplies. Little change 
_has been noted in the market for burlaps, business being 
| quiet and the undertone about steady. Light-weights are 
| quoted at 4.30c. and heavy-weights nominally at 5.25c. to 
| 5.30e. 
|Importations & Warehouse Withdrawals of Dry Goods. 
| Imports Entered for Consumption for the Week and Since Jan. 1. 


Week Ending 
June 27 1914. 





Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 








| 

| Manufactures of— $ 

CU peta Re ee, PS 558,772 47,742 13,429,426 

| Os cate aa kgemdhed mek ke 2,647 621,028 93,711 24,641,997 

| sinaupneinadiongasbedt hedeart 1,525 734,477 39,113 18,891.67 
RRC OE tir) Sade 1,243 269,104 39,854 9,466,893 

| PE cd dcdocanncuname 1,305 126,975 85,112 7,411,147 

| Total 1914............--<+ 8,723 2,210,356 305,532 73,841,142 

| _ By xp edae. - 7,214 1,691,814 247,206 57,676.736 

| 


Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 











Winn und bade duddeceewed 522 152,33 24,336 6,464,698 
| GER .actabaeadasedaddeean 403 109,829 19,911 ,298,541 
PR Gh aw duraket Cabin ne ciel 179 81,552 7,031 3,132,689 
DEEL ik» as aed igdéedianeny eels 325 83,815 12,687 3,033, 
CORO ee 203 30,418 ‘ 3,476,682 
Total withdrawals......_.- 1,632 457,949 124,965 21,406,081 
Entered for consumption...... - 8,723 2,310,356 305,532 73,841,142 
Total marketed 1914... .__- 10,355 2,768,305 430,497 95,247,223 
Total marketed 1913... . __- 9,347 2,150,155 351,479 71,882,422 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 











istic ene bee asd anche eens 895 263,886 17,191 5,058,268 
ES, ep ee ae oe 696 232,500 19,608 5,437,793 
CP Mentisnt 6datsadsudmewcisine 170 82,462 7,180 3,125,529 
PE diva Sendiisececbun eau 473 120,513 14,688 3,527,225 
ya 248 68,835 39,398 2,807,328 

TE... otis even ntnncciance 2,482 768,196 98,065 19,956, 

Entered for consumption. --.....- 8.723 2,310,356 305,532 73° 84L Las 

Total imports 1914_-......-. 11,205 3,078,552 403,597 93,797,285 


Total imports 1913......... 10,857 2,567,722 377,588 75,216,322 





6 2 





5 a 


THE CHRONICLE 





|VoL. xcrx. 











STATE AND CITY DEPARTMENT. 
The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 
BM, TE, 5516 Reisen denen hadecaceudvecnsscbnceesscqeassassqatensese $10 00 





eh ad ch eciden su sudbeneaesbloseeses 06 
European Subscription (including postage)..................-.+------- 13 00 
European A eee agra six months (including postage)............... 7 50 
Annual Subscription in London (including postage)............---.-- £2 148 
Six Months ee in London (including postage)..........-.-- £1 lls 
Canadian Subscription (including postage) .........-......---+---+---- $il 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 









Transient matter per inch space (14 I ie cect takedeus 4 20 
Y wo Mon ths as } nanan chlecull pF 00 

ree Mon Me aecssksdawsdesdes 
Standing Business Cards ; Six Months (26 times).................. 50 00 
Twelve Months (52 times).............-..-- 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts., New York. 
= — — 





———-— 





MUNICIPAL BOND SALES IN JUNE. 


The month of June was one of’ unusual activity in the 
municipal bond market. Our records show that no less than 
$52,224 528 long-term bonds were placed during the month, 
this being, with but one exception, the largest total ever 
reported for June. The exception was the June 1909 total 
of $62,124,450, but that included a block of $40,000,000 4% 
bonds of New York City. A number of large issues were 
put out last month, but no single block of such proportions 
as the New York City issue sold in June 1909. Some of the more 
important sales made during the month just ended were as 
follows: Boston, Mass., $6,558,000 4s; State of California, 
$3,000,000 4s; Cleveland, Ohio, $1,500,000 414s; Memphis, 
Tenn., $250,000 414s; and $1,000,000 5s; Milwaukee, Wis., 
$1,450,000 414s; San Francisco, Calif., $1,500,000 5s and 
$250,000 414s; Albany, N. Y., $836,000 414s, and Buffalo, 
N. Y., $1,109,000 414s. 

As already stated, the total of $52,224,528 given above 
consists only of permanent municipal loans. There were also 
negotiated in June $33,755,259 temporary loans, including 
$21,956,139 revenue bonds and bills and corporate stock notes 
of New York City. Canadian permanent loans made last 
month totaled $33,723,776. This latter sum includes the 
£5,000,000 Dominion Government loan and £1,000,000 
ity of Quebec bonds issued in London. In the following table 
we furnish a comparison of all the various forms of obliga- 
tions put out in June of the last five years: 

1914. 1913. 1912. 


Perm’t loans (U.S.)_- 52,224,528 39,386,230 49,485,807 
*Temp’y loans (U.8.) 33,755,259 259,292,761 14,093,788 


1911. 1910. 


$ 3 
27,470,820 19,369,775 
25,350,329 22,018,458 


Canadian loans (perm.)33,723,7/76 3,248,873 6,460,091 9,695,863 4,127,053 
Bonds U.S. posses’ns-. None None None 125,000 None 
Panama bonds- - - ---- None None None 50,000,000 None 
Gen.Fd.bds.(N.Y.C.) None 5,000,000 None 6,500,000 None 





119,703,563 106,927,864 70,039,686 119,142,012 45,515,286 





* Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City: $21,956,139 in June 1914 and $15,044,204 in June 1913. 

z Includes also $27,000,000 State of New York 8-months notes and $9,401,000 
1-year temporary loan bonds; of the State of Tennessee. 

The number of municipalities in the United States issuing 
permanent bonds and the number of separate issues made 
during June 1914 were 4381 and 655, respectively. This 
contrasts with 478 and 641 for May 1914 and 451 and 650 
for June 1913. 

For comparative purposes we give the following table, 
showing the aggregates for June and the six months for a 
series of years. In these figures temporary loans and bond 
issues by Canadian municipalities are excluded: 


Month % For the Month of For the 
June. Siz Months. June. Siz Months 
1914 ........$52,224,528 $352,487,851 | 1902 _..._.-.-5 $28,417,172 $87,628,395 
1913 ........ 39,386,230 218,879,270) 1901 _...___- 13,468,098 61,223,060 
1912 . 49,485,807 246,289,293 | 1900 _....._. 19,670,126 77,943,665 
1911 . 27,470,820 223,262,370 | 1899 ...... . 29,348,742 63,345,376 
1910 19,369,775 162,846,110) 1898 _...___. 9,704,925 44,078,547 
1909 *§2,124,450 207,125,317 | 1897 _...__-- 16,385,065 73,275,377 
1908 31,606,064 169,082,579 | 1896 ......_-. 12,792,308 43,176,964 
1907 21,390,486 115,347,889 | 1895 _.._..... 15,907,441 56,991,613 
1906 21,686,622 102 338,245 | 1894 _....... 16,359,377 66,426,992 
19005 ........ 19,016,754 111,723,054) 1893........ 1,888,935 32,663,115 
1904 .... 24,425,909 137,869,155 | 1892 -- . 12,249,000 49,093,291 
l 


‘ 8 aie 
926,619 


79,576,434 | 


1903 


* Including $40,000,000 4s of New York City. 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 

I 


News Items. 
Colorado.—Constitulional Amendments.—The voters of 
this State will at the November election pass on the follow- 
ing constitutional amendments proposed by the Legislature 
of 1913: 


Amendment to Sec. 8, Art. XI., increasing the bonding 
power of cities and towns from 3% to 10% of the valuation 
and providing that such debt may run for 60 years instead 
of 15 years as at present. 

Amendment to Sec. 15, Art. X, providing that the State 
and county boards of equalization shall equalize to the end 
bor all taxable property shall be assessed at its ‘‘full cash 
value.“ 

Amendment to Sec. 2, Art. XIX., permitting change in 
the manner and cost of publishing constitutional amendments 
and initiated and referred measures. 


Idaho.—Proposed Constitutional Amendments.—Provision 
was made by the 1913 Legislature for submission to the voters 
in November 1914 of three proposed amendments to the State 
Constitution. These amendments extend the term of all 
State officers from two years to four, provide for five Jus- 
tices of the Supreme Court in place of three as now, and re- 
move the Superintendent of Public Instruction from member- 
ship on the State Board of Land Commissioners. 


Indiana.—Constitutional Convention.—At the regular 
election in November a vote will be taken on the question of 
holding a constitutional convention. If the proposition 
carries, delegates will be elected in March and assemble in 
May 1915. 


Oregon.—Proposed Constitutional Amendments.—At the 
1913 session the Legislature passed joint resolutions pro- 
viding for the submission to the voters in November 1914 of 
the following proposed amendments to the State constitution: 


Amendment to Sec. 7, Art. XI., permits the issuance of bonds by the 
State up to 2% of the assessed valuation for the construction of irrigation 
and power projects and developing untilled lands. 

Amendment to Sec. 29, Art. IV., fixing the compensation of members 
of the Legislature at $5 a day, the total pay of each member not to exceed 
$300 for a regular session and $125 for an extra session. They shall also 
receive 10cents per mile in going to and returning from the seat of govern- 
ment. Presiding officers shall, it is provided, receive an additional com- 
pensation of $5 a day. At present the pay of members is limited to $3 
a@ day and not more than $120 for each regular session, while extra sessions 
must not extend over twenty days. The mileage now allowed amounts to 
$3 for every 20 miles. The additional compensation for presiding officers 
is equal to two-thirds of their regular allowance as members. 

Amendment to Sec. 8, Art. V., creating office of Lieutenant-Governor. 

Amendment to Sec. 1, Art. [X., establishing uniform rules of assessment 
and taxation and providing that taxes may be imposed on incomes, fro 
whatever source or sources derived; such taxes may be either proportio 
or graduated and progressive. 

Amendment to Sec. 2, Art. II., permitting all citizens over 21 to vote. 

Amendment to Sec. 2, Art. XI., permitting merging of adjacent cities 
and towns. 

Amendment to Sec. 32, Art. 1., relating to imposing, levying and collee- 
ting taxes. 

Amendment to Sec. 6, Art. XV., stipulating size and population new 
counties must have. 


St. Louis, Mo.—New Charter.—A new city charter with 
provisions for the initiative, referendum and recall was 
adopted by the voters on June 30. The vote is reported 
at 46,839 to 44,158. 


South Dakota.—Proposed Constitutional Amendments.— 
The following proposed amendments to the State Constitu- 
tion will be voted upon at the November 1914 election: 


Amendment to Section 6 of Article 3 extending terms of members of the 
Legislature from two to four years. Also removes the limit as to length 
of sessions and provides that legislators shall not be paid for more than 
sixty days of a session. 

Amendment to Section 5 of Article 8, relating to the sale of school and 
endowment lands and reducing from 6% to 5% the rate of interest pur- 
——— must pay on that part of purchase price not paid in cash at time of 


e. 

Amendment to Section 5 of Article 9 excepting superintendents of schools 
from the provision that no person shall be eligible for more than four years 
in succession to a county office. 


Amendment to Section 1 of Article 3 granting to the people the right to 
invoke the initiative and referendum. 


Amendment to Sections 2 and 3 of Article 14 creating a State Board of 
Control to supervise State institutions. 

Amendment to Section 1 of Article 7 granting the right of suffrage to 
women. 

Amendment to Section 7 of Article 5 providing that In the event of the 
disqualification of one or more judges of the Supreme Court from taking 
part in any particular case, persons may be selected to serve in their place. 

Adding Section 7 to Article 21 so as to provide for the organization of 
irrigation districts. 

Constitutional Convention.—At the November 1914 elec- 
tion,a vote will also be taken on the question of calling a 
constitutional convention, as recommended by the Legisla- 
ture. 


Texas.—Proposed Constitutional Amendments.—The 1913 
Legislature passed joint resolutions providing for the sub- 
mission to the voters at the November 1914 election of two 

roposed constitutional amendments, one establishing the 
itiative and referendum and the other authorizing counties 
bordering on the Gulf of Mexico to build sea-walls. A reso- 
lution was also passed at the 1913 session providing that a 
vote be taken at the next general election of State officers, 
or at a previous general election for other purposes, on a 
roposed amendment increasing the compensation of the 
slature. Under this amendment members of the Legis- 
lature are to receive $1,200 for their services for the year in 
which each regular session is held and $5 per day of every 
special session in the year next succeeding that in which a 
regular session is held. In addition legislators are entitled 
to mileage, the same not to exceed 5 cents per mile. At 
present the pay of members of the Legislature is limited to 
| $5 per day for the first 60 days of each session and $2 a day 
| for the remainder of the session. The mileage now allowed 
shall not, it is stipulated, exceed $5 for every 25 miles. 





| Bond Calls and Redemptions. 


| Boise City, Ada County, Idaho.—Bond Call.—Payment 
| will be made on July 1 at the City Treasurer’s office of bonds 
| numbered 1 to 5, inclusive, of an issue of $25,000 5% funding 

bonds dated July 1 1902, and also of bonds numbered 49 to 
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S oe an issue of $59,854,60 5% funding bonds dated July 1 


Denver School District No. 1 (P. O. Denver), Colo.— 
Bond Call.—Payment will be made on July 1 at the offices 
of the District Treasurer of the following bonds of former 
school districts numbered 2, 17 and 21, in the County of 
Arapahoe, Colo.: 


Bond No. 74 of the second forte S School District No. 2, dated Aug. 1 
1900 mag in denomination of $1,00 
Bonds Nos. 155 to 160, incl., of the first jome of School District No. 17, 
dated Dec. 20 1897 and in denomination of $1,000 e 
ond No. 47 of the first issue of School District Ni 0. 21, dated March 15 
1898 and in denomination of $1,000 each. 


Lake County (P. O. Meadville), Colo.—Bond Call.— 
Payment will be made on July 15 at the office of the County 
Treas. of bonds numbered from 107 to 132, incl., for $100, 
$500 and $1,000 each, dated Nov. 15 1901. 


Spokane, Wash.—Bond Call.—The following special- 
improvement bonds have been called for payment at the City 
Treasurer’s office. To be paid July 1. 


Bonds Called 
Name Sa District— up to and Incl. 


Bonds Called 
Name of District— "~ to and Incl. 
her paneer Ave. No 





Atlantic bn N o. 503- a. - ‘4oc0 ptasediencssaee 9 
Adams St. No. 750_--- rj Normandie St. No. 945 3 
Arthur St. No. 829-___- 9 17th Ave. No. 391-_--- 16 
Bridgeport Ave.No.769 v4 Water Main— 
Boone Ave. No. 788--- 28 | Buffalo St. No. W12-- 5 
Cedar St. No. 1_._-.-- 37 Central St. No. W7_-- 2 
Carlisle Ave. No. 376- 17 Carlisle Ave. No.W14- 2 
Clarke Ave. No. 649-- 19 Colton St. No. W16_-- 4 
llth Ave. No. 552----. 8 Cook St. No. W34- _- 2 
15th Ave. No. 801-_-_-_- 7 Dalke Ave. No. W17-- 2 
Fairview Ave. No. 987. 3 Division St. No. W18- 3 
Hatch St. No. 868_-_-- 38 18th Ave. No. W19_-_- 2 
Jefferson St. No. 349-_- 32 15th Ave. No. W20_-_- 3 
La Crosse Ave. No.608 14 Lamonte St. No. W30- 2 
Madison St. No. 362_- 19 Lee St. No. W35-_-_-_--- 3 
Normandie St. No. 774 22 Madelia St. No. W2_- 2 
9th Ave. No. 814-.--_-- 4 Mayfair Ave. No. W21 3 
Providence Ave.No.175 16 Park Drive No. W3-_-- 3 
7th Ave. No. 368-_---- 11 Ruby St. No. W23_--- 3 
17th Ave. No. 390___- 39 | Sherman St. No. W9__ 2 
Sherbrook St. No. 442- 8 | 2nd Ave. No. W13---- 2 
12th Ave. No. 499-_--- 16 | 25th Ave. No. W5_-_-- 2 
22nd Ave. No. 532--.-- 11 | 24th Ave. No. W10_-- 5 
25th Ave. No. 543-_-.-- 12 22nd Ave. No. W26_-- 2 
Wall St. No. 631-_-_---- 11 | 34th Ave. 7 W3s... 3 
beh ll St. No. 827. 20 Wall St. No. W27.--- 3 
Paving— 
Alley ie. a 22 | Broadway Ave. No.760 7 
8th Ave. No. 525_.-.-- 10 8th Ave. No. 745_---- 4 
Nora Ave. No. 573-.--- 11 Howard St. No. 638_-_- 78 
25th Ave. No. 613..-.. 5 | How ard St. No. 729_.- 57 
Wa 9th Ave. No. 773..--.. 9 
5th Ave. >. No. =a 20 7th Ave. No. 963.-.-.-- 12 
Liberty Ave. No. 294-- 36 | 
TO BE PAID JULY 15. 
Name wf. District. Bonds Called.| Name of Districi— Bonds Called. 
4 Sheridan St. No. 654_- 24 
Astor St. No. a 12 Stevens St. No. ee 22 
Addison St. No. 643-- 5 23rd Ave. No. 1__.._- 22 
Addison St. No. 743-.- 53 113th Ave. No. 409____ 22 
Boone Ave. No. 549.- 23 | 30th Ave. No. 946___- 4 
Carlisle Ave. No. 636-- 20 Walk. 
Dalton Ave. No. 807_- 23 | Carlisle Ave. No. 377_- 15 
Elm St. No. 837... -- 6 ueen Ave. No. 1009_ 6 
First Ave. No. 651__-- 25 ekoa St. No. 328___- 14 
Fourth Ave. No. 809__ 17 13th Ave. No. 410___- 9 
Glass Ave. No. 414_-_- 13 Pa anrae- 
Glass Ave. No. 935-_-- 36 | Alley OR ET ape 4 
Howard St. No. 986_- 4 |Cannop Hill No. 722..~ 670 
Jefferson St. No. 521_- 6 | 8th Ave. No. 746___- 31 
Madison St. No. 159_- 5 | Lincoln St. No. 164. _- 17 
Maple 8t. No. 418... 22 | Monroe St. No. 162__- 16 
Magnolia St. No. 646_ 8 | Wall St. No. 165...... 13 
Main Ave. No. 725..- 18 Sewer. 
Monroe St. No. 739_-_- 19 | Augusta Ave. No. 635. 15 
Olympia St. No. Bat-- 8 Alley No. 633-.-....--- 4 
Pacific Ave. No. - 18 Denver St. No. 626__- 7 
Queen Ave. No. 1003... 5 | First Ward No. 11____ 96 
16th Ave. No. 308.-.- 22 | First Ward No. 16.8_- 15 
Spokane St. No. 370.- 19 | Wall St. No. 632. __-_- 16 
rr 


Bond Proposals and Negotiations this week 


have been as follows: 


ADAMS COUNTY SCHOOL DISTRICT NO. 11 (P. O. Council), 
Idaho.— BOND SALE.—On June 20 the State of Idaho was awarded 
$4,000 6% 19-20-year (opt.) ren bonds at par. Other bids were: 
Central S.B.& Tr.Co., Denver_$4,005 | Keeler Bros., Denver. _.__._.$3,950 
Swont.Causey 5 Foster&Co.,Den 4, S00, James N. Wr Wright & Co., Deny. 3,900 

Denom. $500. Date June 20 191 Int. J. 


ADAMS SCHOOL TOWNSHIP (P. oO. Aten). Decatur County, 
Ind.—BOND SALE.—On June 27 the $7,988 444% coup. building bonds 
Y. 98, p. 1931) were awarded, it is stated, to the Union Trust Co. of 

reensburg for $8,308—equal to 104.006. 

AKRON, Summit County, Ohio.—BOND SALE.—On June 30 the 
$446,000 444 % 10-year (aver.) coup. Little C nyaboge as a urifica- 
tion bonds ( 98, p. 1404) were awarded, it is stated, to Wm ‘ompton 
Co. of St. Louis for $456 ,037—equal to 102.25. Provision $ is te in the 
bid that the bonds will not be accepted unless approved by Compton's 
attorneys. 

ALLEGAN, Allegan County, Mich._-BOND SALE.—The First Na- 
tional Bank of Allegan has purchased the $14,000 5% street-paving and 
water-impt. bonds voted Feb. 2 (V. 98, p. 465). 


AMITY SCHOOL DISTRICT (P. O. Amity), cont youn, Ore.— 
BOND SALE.—Reports state that an issue of $20,000 > high-school- 
bldg. bonds has been purchased by the Lumbermen’s T rust Cc O. of Portland. 


ARTESIA, Eddy County, New Mex.—BOND SALE.—We are just 
advised that on June 8 the t ree issues of 6% 20 30-year (opt.) bonds 
aggregating $16,000 (V. 98 p. 1629) were awarded to James N. Wright 

o. of Denver. Bids were also submitted by Sweet, Causey, Foster & 
Co. of Denver and Otis & Co. of Cleveland. 


AUBURN SCHOOL DISTRICT, Placer County, Calif.—BOND OF- 
FERING.—Bids will be considered until July 13 for the $4,700 5% 40-year 
school-bldg. bonds voted June 16 (V. 98, p. 2007). Int. semi-ann. 


AUBURN SCHOOL DISTRICT (P. O. Auburn), Lee County, Ga.— 
BONDS VOTED.—The question of issuing $10,000 county-high-school 
building bonds carried, it is stated, by a vote of 88 to 4, atan election held 
June 22. 


AURORA TOWNSHIP SCHOOL DISTRICT (P. O. Ravenna), Port- 
age!County, Ohio. BON. DS NOT SOLD.—No formal bids were received 
for#the $6,000 444% 20-year (aver.) coupon school-completion bonds 
offered on July 1 (v. 98, p. 1931) . The bonds will be sold at private sale. 


AZUSA, Los Angeles Cogaty, Calif.—_BOND ELECTION PROPOSED. 
—wWe are advised t t another e jection will be held in the near future to 
submit to a vcte the questions of issuing the $20,000 light-impt. and $35,000 
water-impt. bonds voted Mar. 3 (V. 98. p. 940), because the proceedings for 
he first election were illegal. 








BANCROFT, Cumming County, Neb.—BOND SALE.—We are ad- 
vised that Burns, Brinker & Co. of Omaha have purchased the $17,500 
5% 5-20-yea a sewer bonds offered without success on Nov. 17 
1913 (V. 07, p. 

BANGOR TOWNSHIP CONSOLIDATED INDEPENDENT SCHOOL 
DISTRICT (P. O. Union), owe. —BOND OFFERING.—Proposals will 
be received until > .m. July 7 b . H. Green, Sec., for $18,000 5% coup. 
tax-free bldg. bonds. Denom. 500. Date Aug. 11914. Int. M. & N. 
Due from 1917 to 1924, subject to call after 3 years. Cert. check for 2%, 
payable to L. R. Green, Pres. of Board, requi Bonded debt, this issue: 
no floating debt. Assess. val. 1913, $300,000. 

BARBERTON, Summit County, Ohio.—BOND SALE.—On June ~ 
the $2,950 5% 3-year eveege) coupon tax-free paving bonds (V. 98, 
2007) were awarded to ollings Co., Hamilton, for $2,953 a Stee. 101) 
and int.—a basis of about 4.964%. There were no other bids 


BOND OFFERING.—Proposals will be received until 12 m. July 27 by 
Geo Korns, City Auditor, for the Sowing, 5% whim: pee 
$7 875 special assessment bonds. Denom. (19) (1) $275. 

$1,600 yearly July 1 from 1915 to 1918, incl., a st 475 July 1 1919" 

300 Corporation’ s portion bonds. Due July 1 1919 

Date July 11914. Int. J. & J. Bonds to be delivered and paid for 
within 10 days from time of award. Certified check for $100, pavable to 
the City Treasurer, required. Purchaser to pay accrued interest. 

BATESVILLE, Panola County, Miss.-BOND OFFERING.—This 
town is offering for sale $15,000 6% 20-year bonds. 


BAY MINETTE, Baldwin County, Ala.—BOND ELECTION.—The 
election to vote on the question of issu ng the water, sewerage and electric- 
light bonds (V. 98, p. 1787) will be held July 27, it is reported. 

BEATRICE, Gage County, Neb.—NO ACTION YET TAKEN.—We 
are advised that po ce action has + ad been taken looking towards the offerin, 
of the $38,000 paving district 12 and $12,000 paving district No. 1 
bonds, voted May 21 (V. 98, p. 1707). 

BEAVER, Beaver County, Utah.—BONDS VOTED.—The proposi- 
tion to issue $30,000 municipal-water-system bonds carried, reports state, 
at an election held June 23. 

BEAVER DAM, Dodge ounay, Wis.—BOND SALE.—On June 30 
the $133,000 4% %, coup. water-works bonds (V. 98, p. 2007) were awarded 
to the Harris Trust & Savings Bank of Chicago. 

BEDFORD CONSOLIDATED SCHOOL DISTRICT (P. O. Bedford), 
Livingston County, Mo.—BONDS VOTED.—This district on June 19 
authorized the issuance of $2,500 high-school-building bonds, it is stated, 
by a vote of 81 to 36. The same proposition was defeated on June 4. 


BELLAIRE, Belmont County, Ohio.—BOND SALE.—The First 
National Bank of Bellaire was awarded, it is stated, the $5,000 6% 1-year 
curb and sidewalk-improvement (assessment) bonds offered June 30 
(V. 98, p. 2007) at 101. 

BELLE VALLEY SCHOOL DISTRICT (P. Belle Valley), Noble 
County, Ohio.— BOND SALE.—On June 29 $2, So 5°46 Zo @ building bonds, 
dated uly 1 1914, were awarded to the Farmers’ & Merchants’ Bank of 
Caldwell at 102.05. The Security Savings Bank & Trust Co. of Toledo 
bid 101.50 and interest. 

BELLINGHAM SCHOOL DISTRICT (P. O. Bellingham), What- 
com County, Wash.—BONDS DEFEATED.—The question of issuing the 
$100,000 school-bidg. bonds (V.98,p. 1405) failed to carry at the election 
held June 6. 

BELVIDERE, Boone County, Ill.—_BONDS DEFEATED.—The ques- 
tion of issuing the £55. 000 bridge bonds (V.98, p. 1181) failed to carry at the 
election held April 

BERKELEY, peel County, Calif.— BOND ELECTION .—Accord- 
ing to reports an election will be held Aug. 29 to submit to the voters the 
questions of issuing $500,000 school, $175,000 civic-center and $500,000 
harbor-improvement bonds. 

BEVERLY, Mass.—BOND OFFERING.—Proposals will be received 
until 10 a.m. July 8 by Percy A. Wallis, City Treas., for $44,000 4% coupon 
tax-free Beverly-Rantoul St. reconstruction loan' 1914 bonds. Denom. 


$1,000. Date July 151914. Int. J. & J. at the Old Colony Trust Co. of 
Boston. Due $5,000 yearly July 15 from 1915 to 1922, incl., and $4,000 
July 15 1923. These bonds will be certified as to their genuineness by the 


above trust sompeny which will further certify that, in the opinion of Ropes, 
ray, Boyden & Perkins of Boston, this issue is a valid Cbligation of the 
city of Beverly. , 

BIBB COUNTY (P. O. Macon), Ga.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held in thenear future to submit 

to the voters the question of issuing court-house, road and bridge bonds. 

BONDS PROPOSED .—According to perese. © this county is contemplating 
the issuance of $100,000 Macon hospital bonds. 

BILLINGS COUNTY (P. O. Medora), No. Dak.—BOND se tale ot 
—Proposals will be received until 10 a. m. July 17 by Ira J. Wilson, Co. 
Aud., for $15,000 6% 10-year funding bonds. Denom. $500. Int. semi- 
ann. County reserves the right to reject all bids and postpone the sale of 
said bonds for a time not exceeding 15 days. 

BINGHAMTON, N. Y.—BOND SALE.—On July 1 the $15,000 424% 
10-12-year (ser.) pavement bonds (V. 98, p. 1864) were awarded to G 
B. Gibbons & Co. at 101.25 and int. 

BLAIR, Washington County, Neb.—BONDS DEFEATED.—We 
have just learned that the question of issuing the $35,000 electric-light- 
constr. and $20,000 water-plant-ext. bonds (V. 97, p. 1525) failed to carry at 
the election held Nov. 28 1913. 

BLOOMINGTON, Grant County, Wis.—BOND ELEUTION PROoO- 
POSED .—According to reports, the voters of this town bave decided to hold 
an election to vote on a proposition to issue $10,000 water-works bonds. 


SLQCu CTOs SCHOOL CITY (P. O. Bloomington), Monroe 


County, Ind.—B/IDS.—The following are the other bids received for the 
$12. 00 "44% % Mh echools ie gare | bonds awarded on June 22 to the 
Fletcher-American Nat. Bank of Indianapolis for $12,287 50—equal to 
102.395. (V. 2007): 
Breed. elliott _" Pesaerigon. BR dnd nie coals tie tn ane an $12,241 
. M. Campbell, Sons & Co., Indianapolis______ 1 i AE RS ls. My i? 222 
F F. Wild & & Co., Nn io RR aS al GS apg ae 2 2,030 
Denom. $500. Date ig 11914. Int. J. & J. 
BOONE COUNTY O. Lebanon), Ind.—RBOND SALE. —- 


June 29 the two issues o Fiy road bonds, aggregating $11,200 (V. 

p. 2007), were awarded to Gavin L. Payne & Co. of Indianapolis for $irsy 3 

(100.642) and interest. Other bids were: 

Fletcher-Amer. Nat. Bk- -Sit. ay y= ee & Co $11,252 50 

Oo. We, Weeee OF OGi.wecenuxe 00 | Breed, Elliott & Harrison. 11,251 00 
All above bidders are aM, poe eb by 


BOONE COUNTY (P. O. Boone), Iowa.—BOND OFFERING POST- 
PONED .—The offering of not exceeding $200 000 414% 5-25-year (serial) 
court-house-construction bonds, which was to have taken place on July 6 
(V. 98. p. 1787) Shas been postponed indefinitely .} © 


f BOSTON, Mass.— BUN D®sALE.—On June 30 the fourteen issues of 


4%, bonds, aggregating $6,558,000 (V. 98, p._ 2007), were awarded to a 
syndicate composed of Estabrook & Co., R. L. Day & Co., N. W. Harris & 
Co., Inc., Blodget & Co., Merrill, Oldham & Co., Blake Bros. & Co. 

Parkinson & Burr and Curtis & Sanger of Boston at 101.389 and interest. 
This was the only bid for all the bonds offered. The Old Colony Trust Co. 
of Boston bid 100.638 for $1,340,000 bonds, and the following small 
amounts were bid for at par: 





Bidder— Amount Bid For.| Bidder— Amount *s For. 
q. if ce aS AS ik Pe las ae CUO... Cece eke an ue ,000 
5 Pn ok odnw anna 2.0001B. Levi. ......... Sadnlewe “3.000 
 BRADENTOWI, Manatee County, Fla. -BOND OFFERING. _ 
The City C ‘le ark will receive proposals until July 17, it is stated, for the 


following 5% 20 to 30- year bonds: $30,000 water-works, $10,000 storm 
sewer, $5, 000 fire-department and $15,000 funding- floatin; g-debt., ea 


re’ BRENHAM, Washington County, Tex.—BOND ELEC TION. —It is 
reported that an election will be held on July 21 for the purpose of submit- 
ting to the voters the question of issuing $30,000 water-works and sewerage- 
system bonds. 

BROOKE COUNTY (P. O. Wellsburg), W. Va.— BOND ELECTION 
PROPOSED .—The County Court has been petitions od to call an election to 
vote on the issuance of road-improv ement bonds. q° 

BROOKVILLE, Franklin County, Ind. par D SALE.—On June 36 
the $5,000 5% 1-10-year (ser.) East Fork and White River flood bonds 
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- 98, p. 1932) were awarded, it is stated, to J. F. Wild & Co. of In- 
apolis at 103.20. 

BRUNING, Thayer County, Neb.—BOND SALE.—Spitzer, Rorick & 
Co. of Toledo on May 1 purchased the following 5% % bonds at par: 
$12,700 a Tar Srerogr ae bonds dated May 1 1914. Denom. (24) 

an ‘ 

3,100 5-20-year opt.) light bonds dated July 1 1912.3 Denom. (5) $500 

and (1) $600. 

BRUNSWICK, Glynn County, Ga.—BOND ELECTION.—The ques- 
tion of issuing $30,000 bonds, of which $13,500 will be used in the equip- 
ment of the fire department and $16,500 to extend the sewerage system, 
will be voted upon on July 22, according to reports. 


BRUNSWICK AND TOPSHAM WATER DISTRICT, Maine.— 
‘BIDS REJECTED.—The district rejected all bids received for the $20,000 
4% bonds offered June 30 (V. 98, p. 2008). 

BUFFALO, N. Y.—BOND SALES.—During the month of June the fol- 
lowing two issues of 4% bonds, ageregating $21,119 95, were purchased at 

ar by the Comptroller for the various sinking funds: 
$5000 00 poses to pay claim Law Dept. Date June 11914. Due July 1 


9,119 95 bonds for sundry work, Board of Public Works. Date June 15 


BUHL, St. Louis County, Minn.—BOND SALE.—On June 24 the 
$125,000 5% 94-year forerage) coupon tax-free refunding bonds (V. 98, 
p. 1932) were awarded, it is stated, to Edw. R. Cooper & Co. of Duluth at 
par and int. ‘There were no other bidders. 


BURLINGTON, Chittenden County, Vt.—BOND SALE.—On 
June 29 the $20,000 4% 20-year coupon school bonds (V. 98, p. 2008) were 
ererees to Merrill, Oldham & Co. of Boston at 99.619 and int. Other 

Ss were: 
N.W.Harris & Co.,Inc.,Boston.99.279|R. L. Day & Co., Boston_-_-_-- 8.56 
E. H. Rollins & Sons, Bost..99.26 |Old Colony Trust Co., Boston_97.16 

BUTLER, Bates County, Mo.—BONDS VOTED.—The question of 
issuing the $75,000 water-works bonds at not exceeding 5% int. (V. 98, p. 
1630) carried at the election held June 9. 

CAIRO SCHOOL DISTRICT (P. O. Cairo), Randolph County, 
Mo.—NO BONDS TO BE ISSUED.—The District Clerk advises us that 
the $5,000 bldg. bonds voted Feb. 28 (V. 98, p. 851) will not be issued. 

CAMAS, Clarke County, Wash.—BONDS NOT AWARDED.—The 
Mayor advises us that the $8,363 21 7% funding bonds offered on Apr. 14 
have not yet been awarded. 

CAMBRIDGE, Mass.—BOND OFFERING .—Proposals will be received, 
it is stated, until 12 m. July 6 by the Treasurer for the following 4% bonds: 
$100,500 street bonds due $11,800 yearly from 1915 to 1919 incl. and 

$8,300 yearly from 1920 to 1924. 
8,000 bridge bonds due $400 yearly from 1915 to 1934 inclusive. 

CAMDEN, Camden County, N. J.—BONDS AUTHORIZED.— 
Reports state that the City Council on June 26 passed an ordinance provid- 

ing bg the issuance of $70,000 44%% 30-year motor-fire-equip.-purchase 
onds. 

CAREY, Wyandot County, Ohio.—BOND OFFERING.—D. E. 
Angus, City Clerk, will receive proposals until 12 m. July 27, itis stated, 
for $12,500 5% semi-ann. 1-10-year (serial) street-impt.bonds. Certi- 
fied check for 10% required. 

CASS COUNTY (P. O. Logansport), Ind.—BOND SALE.—On 
June 27 the two issues of 44% gravel-road bonds, aggregating $24,500 

V. 98, p. 1932), were awarded to Gavin L. Payne & Co. of Indianapolis for 
24,667 (100.681) and interest. Other bids were as follows: 
aa Ws. Ween & Ob. occses $24,660 50 pr Camenell & Sons Co.$24,634 75 
Fletcher-Amer. Nat. Bank 24,643 50| Miller & Co_.....-----. 24,630 00 
Breed. Elliott & Harrison. 24,635 00] 

Above bidders are all from Indianapolis. 

On June 30 the $11,240 4%% Andrew Heppe et al. highway bonds 
V. 98, p. 2008) were awarded to Gavin L. Payne & Co. of Indianapolis 
or $11,315 (100.667) andint. Other bidders were: 

Fletcher-Amer. Nat. Bk., E. M. Campbell & Sons 

Indianapolis -__..----- $11,313 75|  Co., Indianapolis -_---- $11,296 00 
Breed, Elliott & Harrison, J. F. Wild & Co., Ind'pls. 11,296 00 

Indianapolis....-..--- 11,300 00|Miller & Co., Ind'polis.. 11,285 00 

CASSVILLE SCHOOL DISTRICT (P. O. Cassville), Berry County 
Mo.— BOND SALE.—The $13,250 6% 3-20-year (ser.) bldg. bonds voted 
Mar. 3 (V. 98, p. 941) were awarded to Wm. R. Compton Co. of St. Louis 
on May 1 for $13,864, equal to 104.633. Denom. $100. Date May 1 
1914. Int.M.& N. 

CEDAR BLUFFS SCHOOL DISTRICT (P. O. Cedar Bluffs), Saun- 
ders County, Neb.—BONDS NOT YET ISSUED.—The Sec. Bd. of Ed. 

advises us that the $17,000 444% 5-20-year ~ ge bldg. bonds recently 
voted (V. 98, P 1475) have not yet been issued. Denom. $500. Date 
Sept. 11914. Int. ann. on Sept. 1. 

CEDAR FALLS SCHOOL DISTRICT (P. O. Cedar Falls), Black- 
hawk County, Iowa.—BOND OFFERING.—Proposals will be received 
until July 20 for the $30,000 5% 10-year East Cedar Falls school-con- 
struction and gymnasium bonds voted March 9 (V. 98, p. 941). J. L. 
Bailey, member Board of Education. 

CEDAR LAKE, Barron County, Wis.—BOND OFFERING.—F. J. 
Thalke, Town Clerk, will receive bids until 2:30 p. m. July 11 at Mikana 
for $1,000 5% 1-5-year (ser.) town-hall-building bonds. Denom. $200. 
Interest annual. 

CHARLEVOIX, Charlevoix County, Mich.—BOND OFFERING.— 
Bids will be considered by Peter E. Vandermade, City Clerk, until 7:30 
p. m. July 27 for an issue of $25,000 20-year bridge-refunding bonds. Int. 
rate to be named in bid. Cert. check for $500, payable to City Treas., 
required. Bonded debt $92,000. Assess. val. 1914, $23,649,945. 

CHERAW SCHOOL DISTRICT, Chesterfield County, So. Caro.— 
BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to investors $15,000 54% 20-40-year (opt.) school-bldg. bonds. 
Denom. $1,000. Date July 11914. Int. ann.in New York. Total debt, 
$25,000. Assess. val. 1914, $968,350. Actual val. (est.), $3,000,000. 

CHESTER SCHOOL TOWNSHIP, Wabash County, Ind.—BOND 
OFFERING .—Proposals will be received until 2 p. m. aug. 1 by Edwin J. 
Singer, Twp. Trustee (P. O. 204 East Main St., North Manchester), for 
$19,200 4% % bonds for the construction of a school building in Sch. Dist. 
No. 1, at Servia, Ind. Denom. $960. Date Aug. 11914. Int. F. & A. 
Due $960 each six months from Feb. 1 1915 to Aug. 1 1924 incl. 

CHICAGO, Ill.—BOND OFFERING.—John E. Traeger, City Comp- 
troller, is offering at par and int. $470,000 health department building and 

$350,000 bathing beach 4% 3 to 20-year (serial) gold bonds. Denom. $500. 
Date July 11914. The legality of these bonds was approved by Wood & 
Oakley of Chicago. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

CINCINNATI, Ohio.—BIDS.—The following are the other bids received 
for the $80,000 street-impt. (city’s portion) and $604,000 water-works 
4%% 20-year bonds awarded jointly on June 25 to Harris, Forbes & Co. 
and Estabrook & Co. of New York at 104.316—a basis of about 4.18 


(V. 98, p. 2008): 
Water Bonds. Street Bonds. 





Bidders— 


Seasongood & Mayer and Fifth-Third National 

I a i is 6 nigh dling aimee mts lne weaned $629,162 64 $83,332 80 
Blodget & Co., Boston and New York_-_------ 629,005 60 83,312 00 
Field, Richards & Co., Cincinnati-_-__----_-- } 628,281 00 83,220 00 
A.B. Leach & Co., Chicago and New York---- 
E. H. Rollins & Sons, Chicago and New York_- 
Western-German Bank, Cincinnati___._..__-. 625,562 80 82,856 00 
Provident Sav. Bank & Trust Co., Cincinnati_ 
Atlas National Bank, Cincinnati___......_-- 624,398 00 83,301 25 
Brighton German Bank, Cincinnati..........  --.----- 83,280 00 
German National Bank, Cincinnati..........  -...--.. 82.697 00 
Davies. Bertram Oo., Cincinnati. ............ <«....... 82,515 00 


CHIMNEY ROCK IRRIGATION DISTRICT (P. O. Chimney 
Rock), Morrill County, Neb.—BOND OFFERING.—Further details are 
at hand relative to the oes oe July 7 of the $83,000 6% cone. irriga- 
tion impt. bonds (V. 98, p. 2008). Pro Is for these bonds will be re- 
ceived until 2 p. m. on that day by C. . Sixberry, Sec. Denom. $100. 
Date Jan. 1 1914. Int. J. & J. at office of County Treas. Due 5% of 





pepclos! in 1925, 6% 1926, 7% 1927, 8% 1928, 9% 1929 10% 1930,11% 

931, 13% 1932, 15% 1933 and the balance in 1934. No fey at required. 
Total debt, this issue. Assess. val. 1914, $156,338. These bonds are tax- 
able if held within State. 


CIRCLEVILLE, Pickaway County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July 14 by T. D. Krinn, City Aud., 
for the following 5% impt. bonds: 
$8,400 sanitary-sewer ext. No. 7 bonds. Denom. (1) $400, (16) $500. 

Due $500 yearly on Mar. 1 from 1916 to 1931 incl. and $400 Mar. 


1 1932. 

27,860 Main St. impt. (assess.) bonds. Denom. (1) $360, (55) $500. Due 
$1,500 each six months from Sept. 1 1914 to Sept. 1 1923, except 
nee 81.000 is due on Mar. 1 1915, 1919 and 1921 and $860 on Mar. 


1 s 
Date Mar. 1 1914. Int. M. & S. Cert. check for $100, payable to 
City Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 


CLACKAMAS COUNTY (P. O. Oregon City), Ore.—BONDS DE- 
FEATED.—Aceording to reports, the question of issuing the $600,000 road- 
impt. bonds (V. 98, p. 1405) was defeated at the election held May 15. 


CLARENCE, Shelby County, Mo.—BONDS VOTED.—The electors 
on June 23 authorized the issue of $10.000 electric-light-plant-improvement 
bonds by a vote of 122 to 58, according to a St. Louis newspaper. 


CLEARFIELD, Clearfield County, Pa.—BOND OFFERING.—Pro- 
posals for an issue of $38,600 4% 5-30-year (optional) improvement bonds 
will be received, it is stated, until 7:30 p. m. July 15 by J. D. Connelly, 
Clerk of Borough Council. 

CLEVELAND, Ohio.—BOND SALES.—During the six months ending 
June 30 the city sold the following 5% street-improvement (assess.) bonds, 
dated April 1 1914, at par: $137, , due Nov. P1014. to the City Sinking 
Fund, and $30,000, due Nov. 1 1916, and $30,000, due Nov. 1 1917, to 
the Board of Education Sinking Fund. 

COHOES, Albany County, N. Y.—BOND SALE.—On June 25 the 
$20,000 444% 10-year (aver.) reg. tax-free fire-equip. bonds (V. 98, p. 
1932) were awarded to Kissel, Kinnicutt & Co. of New York at 102.01. 
Other bidders were: 

James R. Magoffin, N. Y....102.00|Farson, Son & Co., New York_101.52 
Adams & Co., New York-.-_-_-101.75] 

COLDWATER, Branch County, Mich.—BONDS AWARDED IN 
PART.—On June 15 $3,061 of an issue of $7,364 4% paving bonds was 
disposed of at par. Denom. $100. Date June 15 1915. Int. ann. in 
March. Due part yearly from 1915 to 1919 incl., subject to call at option 
of City Council. 

COLORADO SPRINGS, El Paso County, Colo.—BOND OFFER- 
ING.—Local papers state that F. A. Bartholomew, City Treas., began 
offering for sale on July 1 $100,000 4% water-refunding and{city-hall 
bonds in the denom. of $100 and $500. 

COLUMBUS, Ohio.—BOND SALES.—During the six months ending 
June 30 the sinking fund purchased at par $390,500 assessment bonds 
and the following issues of general bonds, aggregating $1,483,000 : 


Amount. Purpose. Date. Int. Rate. Due. 
$50,000*_Sanitary Garbage collection.Mar. 1 1914 5% June 1 1914 
16,.000__Sanitary emergency.__.___- Mar.31 1914 5% Sept.1 1916 
5,000__Sanitary emergency__...._-_ Mar.31 1914 5% sely 1 1919 
3,000__Penn. Ave. extension._.___ Dec. 11913 5% Sept. 1 1923 
Sie ee Dec. 11913 5% Dec. 1 1923 
2,000_.Cypress storm sewer... - Dec. 11913 5% Mar. 1 1924 
700,000__Grade crossing._.........- Aug. 20 1913 4% Sept. 1 1952 
6,000__6th Street extension. __.____ June 11914 4%% Sept.1 1934 
= o CE GEE Scone ncccucese June 11914 4%% June 1 1919 
to St eee ae June 1 1914 444% Sept.1 1924 
125,000_.Water-works _...........- June 1 1914 4%% Sept. 1 1934 
SEs cP IONE BOLD wsncecsseccen June 11914 4%% Sept.1 1924 
50,000__ Refuse department_______- June 29 1914 4%% Sept.1 1917 
145,000__City’s portion pub. impt.(28)June 11914 4%% Sept.1 1929 
25,900__Electric-light-extension _...May 29 1914 4%% Sept.1 1924 
100,000__ Water main extension_~.-_-.-_- April 30 1914 4% 7% Sept. 1 1944 
25,000__Sewer and drain_........_- April 30 1914 4%% Sept.1 1924 
5,000... Brtene TOME... ..4<..ccuns June 11914 4%% Sept.1 1924 
20,000__High Street widening... __ June 11914 4%% Mar.1 1944 
50,000. _Street repair.............- May 29 1914 4%% Sept.1 1924 
100,000__ City’s portion pub. impt.(29)April 30 1914 4% 2 Sept. 1 1934 
30,000__Clintonville sewer. ......._/ April30 1914 4%9 Sept. 1 1944 
Se, WOME Capone aevccosa.. April 30 1914 416% Sept.1 1924 


* These bonds have been redeemed. 


COLWYN (P. O. Philadelphia), Delaware County, Pa.—BOND 
SALE.—Perry B. Strassburger of Phila. recently purchased an issue of 
$5,000 4%% np. tax-free .bldg. bonds. Denom. $500. Date June 1 
1914. Int. J. & D. at Rittenhouse Trust Co., Phila. Due June 1 1944. 
Total bonded debt (incl. this issue), $22,500. Assess. val., $637,600; 
reat val. (est.), $1,000,000. These bonds may be registered as to principal. 
The purchaser is now offering these bonds to investors. 


CONNELLSVILLE, Fayette County, Pa.—BOND SALE.—On July 1 
the $100,000 44% % funding and improvement bonds (V. 98, p. 1865) were 
awarded to the First National Bank of Pittsburgh at 102.9425. Denom. 
$1.000. Date July 11914. Int. J.&J. Due $4,000 yearly 1919 to 1924, 
inclusive, $8,000 yearly 1925 to 1933,inclusive, and $4,000 in 1934. Other 
bidders were: 

Harper & Turner, N. Y-_.--..102.776/A. B. Leach & Co., N. Y_...101.777 
C.E. Denison & Co., Cleve__102.575| First Nat. Bk., Connellsville_ 101.665 
CommonwealthTr.Co., Pitts. 102.541 | Devitt, Tremble&Co.,Chic___101.35 
Lyon, Singer & Co., Pittsb__102.117 |The Yough.Tr.Co.,Connelisv.101.212 
Warner & Fitzharris, Pittsb._101.995|Gordon & Co., Pittsburgh_._101 
Holmes, Wardrop&Co.,Pitts.101.911/ Reilly, Brock & Co., Phila__100.579 


COOPERSTOWN, Griggs County, No. Dak.—BOND OFFERING — 
Proposals will be received until July 6 for $2,500 6% public-gymnasium-site 
bonds. Authorized by vote of 102 to 10 at an election held June 5. Due 
$625 yearly for 4 years, opt. after first year. 


COQUILLE, Coos County, Ore.—BOND ELECTION PROPOSED.— 
Papers state that this city intends holding an election to vote on a proposi- 
tion to issue $25,000 water-works bonds. 

CRYSTAL FALLS, Iron County, Mich.—BOND SALE.—Reports 
state that the Chicago Savings Bank & Trust Co. has purchased the $40,000 
5% 1-20 yr. (serial) city-hall bonds (V. 97, p. 1762). 


CUMBERLAND, Cass County, Iowa.—BOND ELECTION.—The 
election to vote on the question of issuing the $5,000 water-impt. bonds 
(V. 98, p. 1708) will be held July 6, it is stated. 


DADE CITY, Pasco County, Fla.—BONDS VOTED.—The proposition 
to issue the $20,000 water-works and $6,500 sewer-main and septic-tan- 
bonds submitted to the voters on June 23 (V. 98, p. 1788) received a vote 
of 53 to 10, it is stated. 

DAVIS SCHOOL DISTRICT, San Joaquin County, Cal.—BOND 
ELECTION .—On July 8 this district will submit to the voters a proposition 
to issue $7,500 bonds, it is stated. 

DAYTONA BEACH, Volusia County, Fla.—BOND OFFERING .— 
This town is offering for sale $22,500 5% 30-year water bonds. Denom. 
$500. Interest semi-annual. Chas. H. Willson, Chairman Finance Comm. 

DEDHAM, Norfolk County, Mass.—BOND SALE.—On July 1 the 
four issues of 5% bonds, aggregating $42,500 (V. 98, p. 2009), were awarded 
to R. L. Day & Co. of Boston at 100.449 and int. Blodget & Co. of 
Boston bid 100.03. 

DEERFIELD TOWNSHIP (P. O. Ravenna), Portage County, Ohio. 
—BONDS VOTED.—The question of issuing $7,500 road bonds carried, re- 
ports state, at the election held June 23. 


DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND OFFERING.— 
Proposals will be received until 12 m. July 20 by Roger Daoust, County 
Auditor, for $4,500 5% ditch-construction bonds. Auth. Secs. 6489 and 
6492, Gen. Code. Denom. $500. Date Yu! 25 1914. Int. M. & S. at 
the County Treasury. Due $1,500 March 1 1915, 1916 and 1917. Bonds 
to be delivered and paid for Aug. 11914. Certified check for $100, payable 
to the Auditor, required. Purchaser to payJaccrued interest. The blank 


bonds will be furnished by the county. 
DELAWARE COUNTY (P. O. Muncie),"Ind.—BOND SALE.—O 

June 30 the $16,000 44% % Wm. E. Brammer et al. highway bonds i 

ilton Township (V. 98, p. 2009) were awarded to ,the Bt 

Bank of Muncie at 100.902 and accrued interest. 


erchants’ Nat. 
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Other bids were: 
Kitselman Bros., » Muncie-- $16,125 | Breed , ,Elliott& Harrison ,Ind.$16,101 
J. F. Wild & Co., Indianap-_- folie: E.M.CampbellSons&Co.,Ind. 16,082 
Gavin L. Payne & Co., In 16,116{Miller & Co., Indianapolis... 16, 064 
Fletcher-Amer. N. Bk., Ind_ 16,107 | 

DENISON Grayson County, Tex.— BONDS VOTED.—The question 
of issuing $30, 000 oe og og are and $25,000 street-improvement bonds 
F at 2. eee) carried, it is stated, by a majority of 98 votes. 


New Haven County, Conn.—BOND SALE.—On June 29 
an $100, 6.060 434% 16!4-year (aver) Gold cou coupon tax-free refunding bonds 
(V. 98, 009) were award & Co. of Boston at 103.199 

and eiddbe basis of about 4. 23%. 

DETROIT, Mich. — One AWARDED IN PART.—Of the four issues 
of 4% 30-year cou 74 tax-free bonds, ageregating $1, 178,000, offered 
on une 30 - 98, 2 ), the $50, 000 park and bou levard issue was 
awarded to t. as Pentasoler State Bank of Detroit, it is stated, at par. 

DE WITT COUNTY (P. O. Cuero), Tex.—BONDS VOTED.—On 
June 23 Cuero District authorized the issuance, it is stated, of the $5. 000 
drainage bonds by a vote of 226 “for” to 74 ‘ ‘against’’ (V. 98, p. 

DORCHESTER COUNTY (P. O. Cambridge), Md.— BOND ~ 
ING.—Proposals will be received until 2 p. m. Jul cf by the Co. Commr., 
Isaac O. Taylor, Prest., for $20,000 of an Pomae of $30,000 coupon highway- 
improvement bonds at not exceeding 5 ? int. Auth. Chapter 692, Act 
of General Assembly 1912. oe 500. Date July 11912. Int. J.&J 
ty $1,500 yearly on Jan. 1. eck for 5% of bonds bid for, payable 

o. Commrs. , required. 

” OUGEAS COUNTY SCHOOL DISTRICT NO. 102, Wash.—BOND 
SALE.—On June 19 an issue of $3,800 1-5-year (opt.) building bonds was 
awarded to the State of Washington at par for 54s. Denom. (5) $700, 
(1) $300. There were no other bidders 

DOWNEY, Bannock ae Idaho. —BOND SALE.—On gore * 
the $15,000 6% 1 a0-zees (opt) street-improvement bonds (V. 

1933) were awarded to Keeler of gs at Fg) sal less $550 SL 5 
Denom. $1,000. Date May 11914. Int. 

DUDLEY SCHOOL TOWNSHIP, Pe 
OFFERING.—Proposals will ee received until 2 25 by R. 
Bradway, Twp. Trustee (P. Bieuaya) for $5. 00 ine. oO8 ok Caer 
Denom. $500. Date Aug. ? 1914. Int. F. A. Due six 
months from Feb. 1 1915 to Aug. 1 1919, hs 


DUNCAN, Bolivar Somer aera —BOND OFFERING.—This town is 
offering at private sale $10, — ge-system and sidewalk bonds re- 
cently authorized by a vote Sat faa te Basen. $100 to $1,000, to suit 

ey oy Date Nov. 6 1913. Fy ann. Mar. 1. Due Nov. 6 1933. 

n has no other debt and more than $1,500 in treasury. Assessment 

1913. $141,000. Total val. (ont, ), $260, 000. No litigation ever eees- 

ened on account of this issue. . C. Roberts of Cleveland, Miss., is at- 
torney for the town. 

DUPLIN COUNTY (P. O. Kenansville), No. Caro.—BOND ELEC- 
TION PROPOSED .—Reports state that‘elections will be held in the near 
future in Halisvitle, Beulahville, Limestone and Wolfscrape townships to 
vote on the question of issuing $25,000 Central Carolina RR.-aid bonds. 


DUPREE INDEPENDENT SOROOL DISTRICT (P. O. Dupree), 
Ziebach County, So. Dak.—BOND SALE.—The $8,500 20-year school 
bonds offered on Mar. 25 (V. 98, p. 852) ‘ue been purchased by the State. 


EAST BATON ROUGE PARISH (P. O. Baton Rouge), La.— BOND 

SALE.—On June 25 the $186,000 5% 13-year (aver.) coupon Road 
District No. 2 road bonds, dated Aug. 1 1914 (V. 98, p. 1708) were awarded 
to the Bank of Baton Rouge for $186,211 50 (100. 113) and int.—a basis 
of about 4.989% .- The proceeds of sale to beleft on deposit in said bank with- 
out interest. The Inter-State Trust & Banking Co. of New Orleans bid 
par, less $4,438 50, brokerage commission, attorney's fees and other 
expenses. 


EATON, Preble County, Ohio.—BOND OFFERING .—Proposals wil 


ory, ty Ind. OND 
u 


be received until 7 p. m. July 27 by Earl Dalrymple, Village Clerk, for 
the following 5% _street-improv ement village’ s portion bonds: 
$7,500 Main St. bonds. Due $500 each 6 mos. from March 1 1916 to 


March 1 1923, inclusive. 
5,000 Cherry St. bonds. Due $500 each six months from March 1 1916 
to March 1 1920, inclusive. 

Auth. Sec. 3939, Gen. Code. Denom. $500. Date July 11914. Int. 
M.& 8. _ Bonds to be delivered and paid for within 10 days from time of 
award. Certified check for 5% of bonds bid for, payable to the Village 
Treasurer, required. Purchaser to pay accrued interest. Bids must be 
unconditional. 

EAU CLAIRE, Eau Claire County, Wis.—BOND ELECTION.—Re- 
ports state that an election wil! be held July 11 to submit to a vote the propo 
sitions to issue $45,000 city bldg., $75,000 public auditorium and $30,000 
auditorium site purchase bonds. 

EDGEWATER SCHOOL DISTRICT (P. O. Edgewater), Bergen 
County, N. J.—BOND OFFERING. Proposals will be received, it is 
stated, until 8 p. m. July 8 by T. F. Rigney, Clerk, for $35,000 5% 18-year 
Gverage) school bonds. Int. semi-annual. Certified check for 5% re- 
quirec 

ELKHART COUNTY (P. O. Goshen), Ind.—BIDS.—The following 
are the other bids received for the four issues of 44 % highway-improvement 
bonds, aggregating $165,000, aw arded on June 25 to the Fletcher-American 
Nat. Bank of Indianapolis for $166,574 90—equal to 100.954 (V.98, p.2009) 

$68,500 $32,500 $39, 000 ' $25,000 





Issue. Issue Issue Issue 

Prem. Prem. Prem. Prem. 
pe Wild & Co., Indianapolis_____-_ $412 00 $21200 $35500 $227 50 
Miller & Co. , Indianapolis a SA Soe 00 176 00 340 00 225 00 
Breed, Elliott & Harrison, Indianap.. 355 50 175 50 350 50 225 00 


Gavin L. Payne & Co. , Indianapo pists os 17000 35000 £25200 

ELKINS, Randolph County, W. Va.—BOND ELECTION.—An elec- 
tion will be held July 18 to vote on the question of issuing 5% municipal 
impt. bonds at not exceeding $125,000. Denom. $100 and multiples 
thereof. Int. ann. Due $5,000 yearly from 20 to 24 years incl. and $10,- 
000 yearly from 25 to 34 years incl., subject to call after 20 years. 

ELLIOTT, Montgomery County, Iowa.—BOND ELECTION PRO- 
POSED. —Reports state that an election may be held in the near future 
to vote on the question of issuing water-works-system-intsallation bonds. 


ELMORE, Ottawa County, Ohio.—CERTIFICATE SALE om 
June 29 the $5,000 6% 6 months’ certificates of indebtedness (Vv. 2 
2009) were awarded to the Security Savings Bank & Trust Co. of Tole ce) 
at 100.10 and int. The First Nat. Bank of Elmore bid par and int. 


ELYRIA TOWNSHIP SCHOOL DISTRICT (P. O. Elyria), Lorain 
youn’. Ohio.—BIDS.—The following bids were received for the $5,000 
% 3*4-year (aver.) coup. bonds offered on July 1 (V. 98, p. 1789): 
Retinal Bank of Elyria_____$5, 25} Otis & Co., Ihey eland....._- $5,010 
Lorain Co. Bkg. Co.; Elyria. 5, Oii | 
ENNIS, Tex. —BON DS VOTED.—At the election held June 23 th 
question of authorizing a bond issue of 7197 900 for the following purpos e 
carried : Erection and improvement of public school buildings; $80,000; 
(vote 373 to 32); paving streets, $35,000 (334 to 72); erecting city-hall, 
17,500 (354 to 51); purchase or construction of sewer system, $30,00 0 
(359 to 47); improving water-works system, $35,000 (363 to 41). Interest 
payable semi-ann. in N. Y. or C hicago. Due in 40 years, subject to 
eat at purchaser’s option. $3, 000 of the school bonds are now for sale. 


ERIE, Erie County, Pa.—BOND OFFERING.—The time for receiving 
bids for the $101,000 eg I,“ hema $47,000 storm-sewer and conduit- 
construction, $10,000 city-hall-improvement and $12,000 fire-department 
equipment 4% 20-year coupon tax-free bonds has been extended from 
June 29 to July 9. For details and terms of offering See V. 98, p. 2009. 

Va ps SCHOOL DISTRICT (P. O. Erie), Erie County, Pa.— BOND 

SALE .—It is reported that this district has awarded to Graham & Co. of 
Philadelphia $225,000 4% % school bonds for $230,042— equal to 102.24. 


EVERETT, Mass.—BOND SALE.—On June 30 $10,000 4% coup. tax- 
free sewer bonds were awarded to R. L. Day & Co. of Boston at 102.079 
and int. Adams & Co. of Boston bid 100.63. Denom. $1,000. Date 
June 1 1910. Int. J. & D. at Old Colony Trust Co., Boston. Due 
30 years from date. 


EVELETH, St. Louis County, Minn.—BONDS DEFEATED.—The 
reer of issuing the $200,000 paving and impt. bonds (V. 98, p. 1708) 
iled to carry at the election recently held. Vote was 397 to 385, a 3-5ths 

majority being necessary to authorize. 





Leo pare sumeee wy Cok: ean Abe To June 17 ane 
45,000 ser.) sewer bonds Dp were awar 
HA is stat & N. W. Halsey & Co. of San Francisco. 

FAIRGROVE TOWNSHIP (P. O. Fair rove) Tuscola County, 
Mich. rare SALE.—On June 16 os e, 84). 0 5% 64-year (aver.) 
bonds (V. 98, p. 1865) were awarded EM & Co. of Detroit at 
100.404 and int, .—a basis of about 4. 927%. 


FAYETTE COUNTY (P. O. Connersville), Ind. = mg er OFFERING. 
—Proposals will be received until 2 B m. July 21 by M. A. Starr, County 
Treasurer, it is stated, for $17,160 44%% highway +E 

FERRIS, Ellis County, Tex.—BOND OFFERING.—Mayor L. D. 
Johnston will receive proposals until July 10, it is stated, for the $16,000 
10-40-yr. (opt.) sewer bonds voted in December 1913 (Vv. 98, p. 629). 

FLORENCE, Lauderdale County, Ala.—BOND ELECTION RE- 
SCINDED.—An election which was to be held July 20 to vote on the issu- 
ance of $30,000 5% 20-yr. school-impt. bonds has been rescinded. 

FLORENCE, Douglas County, Neb.—BOND SALE.—On June 22 
the $55,000 6% fundies bonds. Series 1914 ‘‘A”’ (V. 98, p. 1933), were 
awarded to the United states Trust Co. of Omaha at par and interest. 
Denom. $1,000. Date May 15 1914. Int. J.& J. Due Jan. 1 1934. 


pe COUNTY (P. O. Columbus), oo. —BOND OFFERING. 
will be received until 10 a. m. Ti. 4 16 by John Scott, Clerk Board 
o. Commrs., for the following 5% bo 
$38, 000 Main St. Worthington road-improvement bonds. Date yA J 
1914. Due $2,000 July 1 1915 and $4,000 yearly on July 1 fro: 
1916 to 1924 inclusive. 
20,000 or road-improvement bonds. Date July 1 1914. Due 
.500 yearly on July 1 from 1917 to 1924 _ 
914. , Dus 910. $10, 00 


50,000 ary-maintenance bonds. Date AR 
on aeog 1 1936, 1 1917 and 1918 and $20,000 May 1 
issue of bonds in addition to two other issues, aggregating 63. 000 
bo ~ rted — of Hayden, Miller & Co. of Cleveland on May 21 


1708 
wesens: V 3500. " Int. a at office of Co. Treas. Cert. check on 
a nat. bank or trust company, or cash, for 1% of bonds bid upon, payable 


to Board of Co. Commrs., required. "Bonds will be ready for VGclivery on 
day of sale. Complete transcripts of all ate pany had relative to the 
issuance of these bonds will be furnished . Purchaser $0 pay accrued interect. 
Proposals will be considered | John ‘Scott, Clerk Bd. of Co. Commrs., 
ew A 10 a. m. July 29 for the following 5% road-improvement (assess.) 


$25; S00 pater-conmty highway No. 48 bonds. Due $5, poo yearly on July 1 
1916 to 1920 incl. and $2,500 way a 1921 
14,500 Tater-county highway No. 5 bond ert ,000 yearly on July 1 
from 1917 to 1920 incl. and $2, 500 — 

Denom $500. Date July 11914. Int. J.& os , = of Co. Treasury. 
Cert. check or cash on a peuee bank or trust company, for 1% of bonds 
bid upon, payable to Bd. of Co. Commrs., required. Purchaser to pay 
accrued interest. A complete transcript of all proceedings had in each of 
said road-improvements will be furnished successful bidder and a reasonable 
time will be allowed successful bidder for examination of same. 


FRANKLINVILLE, Cattaraugus County, N. Y.—BOND SALE.— 
On June 26 the $4,000 coupon water-extension bonds were awarded to the 
—" National Bank of Franklinville at par for 5s. Denom. $500. Date 
Oct. 1 1913. Int. A. & O. at the above bank. Due $1,000 yearly Oct.1 
from 1921 to 1924, inclusive. 

FULTON, Oswego County, N. Y.—BOND SALE. yg June 30 the 
$28,100 29-yr. reg. grammar-school-bldg. bonds (V. 98, 2009) were 
awarded to James R. Magoffin, or York, for $29,080 (103. 487) and int. 
as 4\44s—a basis of about 4.289%. Other bids were: 


Price Bid. Rate. 

Douglas Fenwick & Co., New York........-..-.----- $28,135 00 44s 
Y: H. Cook, ap ook ges Bins ces este hae we 28,126 02 4\4s 
) EE TY Oe de Se ee ee 28,119 67 4.30s 
Harris. Forbes & ys eC Se Serer 28,154 23 4.45s 


Some of the above bids appear to be higher than that of the purchaser’s, 
but they were rejected by the City Chamberlain. 


GALLIPOLIS, Gallia County, Ohio. — BOND OFFERING.— 
City Auditor C. GC. Ingels will receive proposals until 12 m. July 28 for $20,- 
000 5% semi-ann. 6%-year (avre.) street impt. assessment bonds. De- 
nom. $500. Date Apr. 11914. Due $2,000 yearly Apr. 1 from 1917 to 
1923 incl and $6,000 Apr. 11924. Bonds to be delivered and paid for with- 
in 3 daysfrom time ofaward. Cert. check for 2% of bonds bid for, payable 
to the City Treas., required. Purchaser to pay ‘accrued int. 


GARRISON, McLean County, No. Dak.—BONDS REFUSED.—We 
are advised by the Vil. Prest. that the $3,000 5% 10-year funding and street- 
improvement bonds offered without success on “May 1 (V. 98, p. 706) were 
purchased by the Fargo Bond & Trust Co., but were subsequently turned 
down by them on account of some irregularities in the election. 


GENESEE COUNTY (P. O. Flint), Mich.—BOND SALE.—On June 1 
the $100,000 4%% 16-year (aver.) coupon road bonds (V. 98, p. 1475) 
were awarded to the Genesee County Sav. Bank of Flint at 101.47 5 and int. 
—a basis of about 4.372%. Other bids were: 
Farson, Son & Co., Chic- -*$102,267 | John F. McLean, Detroit__$100,200 
First Nat. Bank, Detroit_-_ 101,505! Harris Tr. & Sav. Bk., Chic. 100.182 
McCoy & Co., Chicago... 101,218|E.H. Rollins & Sons, Chic. 100,170 
Kissel, Kinnicutt & Co.,Chic. 101,153!J. D. Dort, Flint ($25,000). 25,500 
Detroit Trust Co., Detroit. 100,500] 

* Deposit check conditional. 


GENEVA, Kane County, fll.—BOND ELECTION PROPOSED.—An 
election will be held, it is stated, on the question of issuing $15,000 bonds 
the purchase of Herrington’s Island for park purposes and improving 
the spot. 


GIRARD, Burke County, Ga.—BOND ELECTION.—Reports state 
that an election will be held July 27 to submit to a vote the question of 
issuing $8,000 school-site-purchase and constr., $3,500 Holland Creek 
bridge-constr., $3,500 Harris ravine bridge-constr., $3,000 city hall and 
barracks impt. and $2,000 cemetery-site purchase bonds. 


GIRARD, Trumbull County, Ohio.— BOND ELECTION PROPOSED. 
—Reports state that an election will be held in the near future to vote on 
the question of issuing fire-station bonds. 


GLENS FALLS SCHOOL DISTRICT (P. O. Glens Falls), Warren 
County, N. Y¥.—BONDS VOTED .—At the election held June 24 the ques- 
tion of lesuing the $75,000 41%4% site-purchase, building and equipment 
bonds (V. p. 1933) carried by a vote of 168 to 51. Due $2,500 in 
1924 and 1925 and $10,000 yearly from 1926 to 1932 inclusive. 


GLENWOOD SPRINGS, Garfield County, Colo.—BOND OFFER- 
ING.—City Attorney J. W. Bell will receive proposals until 8 p.m. July 15, 
it is stated, for $110,000 5% 10-15-yr. (opt.) water-plant bonds. Int.semi- 
annual. Cert. check for $500 required. 


GRANT COUNTY SCHOOL DISTRICT NO. 83, Wash.—BOND 
OFFERING.—Proposals will be received until 2 p. m. July 11 by ©. T. 
Sanders, County Treasurer (P. O. Ephrata), for $3,000 school bonds at 
not exceeding 6% int., payable annually. Due in 10 years, subject to call 
any interest-paying date after 5 years. Bidder to state price at which 
he will furnish blank bonds. 


GRANT’S CREEK DRAINAGE DISTRICT (P. O. Salisbury), No. 
Caro.—BOND OFFERING.—Proposals will be received until 10 a. m. 
July 14 by C. M. Miller, Supt. Bd. of Dr. Commrs for $35,000 6% 3-12- -yr. 
(ser.) bonds. Cert. check for $500 required. 


GREENWOOD, Greenwood County, So. Car.—BOND ELECTION 
PROPOSED. —Reports state that an election will be held in the near future 


to submit to a vote the proposition to issue $50,000 street-impt. and re- 
funding bonds. 


GROTON, Tompkins County, N. Y.—RBOND SALE.—On June 22 
the $10,000 5\- -year (aver.) highway-improvement bonds (V. 98, p. 1933) 
were awarded to Isaac W. Sherrill Co. of Poughkeepsie at 100.17 and int., 
for 4.40s. Other bids were: 


DEE Cs TE Sen aocdasndhcbaksbictdtadanwdduek 100.09 for 4.45s 
I ee Is Bi os ail nian arn cnmnatinent 100.33 for 4.50s 
Tompkins County Co-operative Fire Insurance Co-_-_-.-.-- io0 for 4.50s 
ae Dee es CO eee snedooena for 4.50s 
Douglas Fenwick & Co.., “Hew Be adensgutecabadunonsen loo. 13 for 4.60s 


HAGERMAN, N. Mex.—BOND OFFERING .—Town Clerk J. L. Cowan 
will, it is stated, "receive bids until July 31 for $16,000 ea remus (opt.) 
% required 


water-system bonds. Int. semi-ann. Cert. check for 1 
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HAMILTON COUNTY (P. O. Cincinnati), Ohio.—BOND_OFFER- 
ING .—Proposals will be received until 12 m. Aug. 1 by the Co. Commrs., 
Albert Reinhart, Clerk, for the $800,000 4% e 30-yr. flood-emergency 
bonds (V. 98, p. 2009). Denom. $500. Int. F. & A. at the Co. Treas. 

ice. Cert. check for 5% of bonds bid for, payable to the Bd. of Co. 


Commissioners, required. 

HANCOCK SCHOOL DISTRICT (P. O. Hancock), Houghton 
County, Mich.—BOND ELECTION PROPOSED.—Reports state that an 
election will be held some time this summer to submit to the voters the 
question of issuing $150,000 site-purchase and constr. bonds. 

HARDIN COUNTY (P. O. Savannah), Tenn.—BONDS VOTED.— 
The proposition to issue the $240,000 Nashville-Savannah-Corinth RR.-aid 
coperrnemrn, bende (V. 98, p. 1553) carried, it is reported, at the election 

e une 20. 


HARRISON, Ark.—BOND OFFERING —G. W. O'Neal, Secretary of 
Bd. of Impt. Commrs., will, it is stated, receive bids until 3 p. m. July 22 
ood se0.0n0 Water Dist. No. 1 and $30,000 Sewer Dist. No. 16% 20-yr. 

ondas. 

HARTFORD CITY SCHOOL CITY (P. O. Hartford City), Black- 
ford County, Ind.—BIDS.—The following are the other bids received for 
the $43,900 5% building and improvement bonds awarded on June 23 to 
oe Coney Bank of Hartford City for $46,365—equal to 105.615. 
ee Elliott & Harrison, | Bitter & Co., Indianap__$46,125 50 

EEE ae $46,355/|J. F. Wild & Co., Indpls. 45,961 00 


HENRY COUNTY (P. O. Napoleon), Ohio.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 14 by G. E. Rafferty, Co. 
Aud. , for the following 4% % coup. joint county road-impt. bonds: 
$21,000 road No. 147 bonds. Denom. $1,000. Due $1,000 on July 1 

1915, 1916 and 1917; 31.009 each six months from Jan. 1 1918 to 
July 1 1922 incl. and 2,000 each six months from Jan. 1 1923 to 
July 1 1924 incl. 
9,000 road No. 148 bonds. Denom. $500. Due $1,000 on July 1 and 
$500 on Jan. 1 from July 1 1915 to Jan. 1 1921 incl. 
Date July 11914. Int.J.&J. Cert. check or draft for $1,000 required. 


HERMAN, Gasconade County, Mo.—BOND SALE.—We are advised 
that the $17,000 5% water-works bonds (unsold portion of an issue of 
$35,000, V. 98, p. 781) were awarded to Wm. R. Compton & Co. of St. 
Louis about May 1. 


HICKMAN COUNTY (P. O. Centerville), Tenn.—BONDS VOTED.— 
An election held June 20 resulted, reports state, in a vote of 2,400 to 170 in 
favor of the proposition to issue $150,000 bonds to aid in the construction of 
the Nashville Shiloh & Corinth RR. 


HIGHLAND PARK SCHOOL DISTRICT (P. O. Dallas), Dallas 
County, Tex.—BOND SALE.—tThe Citizens’ State Bank & Trust Co. 
of Dallas has been awarded, it is stated, the $30,000 bldg. bonds voted 
June 13 (V. 98, p. 1934). 

HIGHLAND SCHOOL DISTRICT, Santa Cruz County, Cal.— 
BOND ELECTION .—An election will be held July 7, it is reported, to vote 
on the proposition to issue $3,000 5% school bonds. Denom. $300. Due 
one bond yearly. 

HILLSBORO, Montgomery County, Ills.—BOND ELECTION.—Th 
election to vote on the question of issuing the $16,000 5% 5-20-year (opt. 
water bonds (V. 98, p. 1709) will be held on July 14. 


HILLSBOROUGH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 45, Fla.—BOND ELECTION .—An election will be held July 21 to 
submit to a vote the question of issuing $60,000 5% coupon school-improve- 
ment bonds. Denom. $1,000. Date Aug. 1 1914. nt. J. & J. at Co. 
Treas.’ office. Due $3,000 yearly on July 1 from 1916 to 1935 incl. 


HOLLEY, Orleans County, N. Y.—BOND SALE.—On June 29 the 
$64,400 sewer bonds (V. 98, BP; 2010) were awarded to the Isaac W. Sherrill 
Co. of Poughkeepsie at 100.186 for 4.45s. The other bids, all for 4s, were: 
Adams & Co., New York_-___- 100.15; Union Trust Co., Rochester___.Par 
Farson, Son & Co., N. Y._--- 100.13) 

HOOD RIVER COUNTY (P. O. Hood River), Ore.—BOND ELEC- 
TION .—Reports state that an election to vote on the —— of issuing 
$75,000 Columbia River highway-completion bonds will held July 15. 

HOOPER, Dodge County, Neb.—BOND SALE.—Kissel, Kinnicutt 
& Co. of Chicago were awarded about March 10, at par, the $8,000 5% 10- 
20-year (opt.) coupon town-hall bonds offered without success on Aug. 18 
1913 (V. 97, p. 1763). Denom. $500. Int. ann. in Sept. 


HORNELL, Steuben County, N. Y.—BOND OFFERING .—Proposals 
will be received until 8 p.m. July 9 by Wm. K. Smith, City Clerk, for the 
following 5% coupon bridge bonds : 
$2,000 So. Cedar St. bridge bonds. Due July 15 1915. 

15,000 River St. bridge bonds. Due $2,000 rey on July 15 from 1916 


to 1922 incl., and $1,000 on July 15 1 cs 
4,000 5 sco Elm ate bonds. Due $1,000 July 15 1923 and $3,000 
Int. J. & J. at office of City Cham- 


uly 15 1924. 

Denom. $100. Date July 15 1914. 
berlain. Cert. check for 25% of bonds bid for, but not to exceed $500, 
payable to “City of Hornell,”’ required. 

HOWARD COUNTY (P. O. Kokomo), Ind.—BOND OFFERING .— 
Proposals will be considered until 10 a. m. July 7 (and from day to day 
thereafter until sold) by Larry Ryan, Co. Treas., for the following 44% 
road-improvement bonds : 
$12,400 Theo. S. Kratzer road bonds in Howard Twp. Denom. $620. 

17,600 Wm. Langley road bonds in Taylor Twp. Denom. $880. 

24,080 Otis Hornell road bonds in Center Twp. Denom. $1,204. 

45,600 T. A. Ruse road bonds in Center Twp. enom. $2,280. 

19,680 W. W. Drinkwater road bonds in Center Twp.. Denom. $984. 
Due one bond of each issue each six months for 10 years. 


HUBBARD, Trumbull County, Ohio.—BOND SALE.—On June 29 
the $19,311 74 6% West Liberty and North Main St. bonds, 2 issues (V. 
98, p. 1790), were awarded to the R. L. Dollings Co. of Hamilton, Ohio, for 
$208 premium and int. Other bids were: 

Security Sav. Bank & Trust Co., Toledo__.....-.-.-.-.--- $156 premium 
Seasongood & Mayer, Cincinnati. _...............--..-..- 118 premium 
Tillotson & Wolcott Co., Cleveland...................-.. 26 premium 


HUMBOLDT, Minnehaha County, So. Dak.—BOND OFFERING.— 
Proposals will be received until 2 p. m. July 13 by C. A. Palmer, Town 
Clerk, for not exceeding $10,000 5% water-works-construction bonds. Int. 
annual. Due one-third in 10, 15 and 20 years. 


HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND SALE. 
—On June 23 the three issues of 444% 5 2-3-year (average) highway-impt. 
bonds, aggregating $26,000 (V. 98, p. 1934), were awarded to the Fletcher- 
American National Bank of Indianapolis for $26,196 (100.753) and interest 
—a basis of about 4.349%. Other bids were: 











$10,700 $9,000 $6,300 
ve Issue. Issue. Issue. 
J. F. Wild & Co., Indianapolis______.....$10,763 $9,05500 $6,337 00 | 
Breed, Elliott & Harrison, Indianapolis____ 10,755 9,045 50 6,331 50 | 
E.M. Campbell Sons & Co., Indianapolis__ 10,765 9,060 00 


6,337 00 
Miller & Co., Indianapolis, bid $26,141 for the three issues. | 


HURON, Beadle County, So. Dak.— BONDS VOTED .—By a vote of 
639 to 34, the question of issuing $22,000 5% 20-yr filter-plant-install- 
bonds carried, it is stated, at the election held June 23. <A similar issue of 
none yee reported sold on Feb. 9 to W. M. Prindle & Co. of Duluth! (V. 98, 
p. 541). 


INDEPENDENCE, Polk County, Ore.-—BOND OFFERING.—Pro- 
osals will be received until 8 p.m. July 15 by B. F. Swope, City Recorder, 
or $18,868 76 gold ee street-improvement and sewer-construction 

bonds at not exceeding 6% interest. Denom. $500 and $368 76. Date 
July 11914. Int. semi-annually at the Farmers’ State Bank of Independ 
ence or Independence Nat. Bank. Due July 1 1924, subject to call, any 
or all, on or after 1 year. Certified check for 5% of bonds bid for, payable 
to the Recorder, required. 


IONIA, Ionia County, Mich.—BOND OFFERING.—This village is 
offering for sale an issue of $8,000 414% 20-year paving (assess.) bonds 
recently authorized. Denom. $500. 

ISHPEMING, Marquette County, Mich.—BOND ELECTION PRo- | 
POSED.—According to newspaper reports, an election will be held in the | 
near future to vote on the question of issuing $30,000 Third Ward sewer- | 


construction bonds. 
UNION FREE SCHOOL DISTRICT’ NO.'2 (P. O. 


ISLIP Ore. 
Islip), Suffolk County, N. Y.—BONDS NOT SCLD.—No sale was made 





on June 29 of the $20,000 5% school bonds offered on that day (V. 98, p. 
2010), as the Educational Department at Albany would not approve ofan 
addition to the present school building. The Bd. of Ed. has issued a call for 
another district meeting to be held on July 23 to vote on a fire-proof 
building for $55,000. 

JANESVILLE, Rock County, Wis.—BONDS NOT YET ISSUED.— 
The City Clerk advises us that the $5,500 Douglas school-building bonds 
ee) by the City Council during May (V. 98, p. 1553) have not yet 
been issued. 


JEFFERSON COUNTY (P. O. Mount Vernon), Ill.—BOND SALE.— 
On June 23 $40,000 road bonds were awarded, it is stated, to the Harris 
Trust & Savings Bank of Chicago at 100.80. 


JEFFERSON COUNTY HIGH SCHOOL DISTRICT, Ill.—BOND 
SALE.—An issue of $40,000 high-school bonds was awarded on June 23, 
reports state, to N. W. Halsey & Co. of Chicago at 101.405. 


JESUP SCHOOL DISTRICT (P. O. Jesup), W e County, Ga.— 
BOND ELECTION PROPOSED .—An election will be held in the near future, 
it is stated, to vote on the question of issuing building bonds. 

JOHNSTOWN, Fulton County, N. Y.—BOND OFFERING.—Pro- 
posal will be received until 11 a. m. July 24 by W. J. Eldridge, City 

hamberlain, for $38,000 5% coupon or - pavement bonds. enom. 
zi. - Date July 15 1914. Int. J. & J. at Johnstown Due 

7,000 on July 15 1915, 1916, 1917 and 1918 to $10,000 July 15 1919. 
Purchaser to pay accrued int. Official circular states that this city has 
never defaulted in the payment of principal or interest. 

JOLIET, Will County, Ill.—BOND SALE.—On June 22 $85,000 judg- 
ment, $60,500 water-works and $50,000 refunding water-works 10-year 
(aver.) and $11,000 1144-year (aver.) street-department-incinerator bonds 
were awarded to N. W. Halsey & Co. of Chicago for $210,980 (102.121) as 
4\%s. Other bids were: 

Emery, Peck & Rockwood, |A. B. Leach & Co., Chic. _$207,853 

SER cwudhcdekene $209,817 80| First Nat. Bak., Joliet____- 207,792 
E. H. Rollins & Sons,Chic. 209,525 95|Continental & Commercial 
Wm.R.Compton Co.,St.L.*208,950 60; Tr. & Sav. Bk., Chicago. 207,392 
Harris Tr.& Sav.Bk.,Chic. 208,211 00) Kissel, Kinnicutt & Co.,Chic.*199,215 

* These bidders did not submit offers on the street incinerator bonds. 

Denom. $500. Date geaguent. street-incinerator and water) June 1 
1914 and (refund) July 30 1914. Int. semi-annual. 


JONESBORO, Washington County, Tenn.—BONDS VOTED.— 
An election held June 25 resulted, it is stated, in a vote of 72 to 39 in fa- 
vor of the question of issuing $15,000 street-paving bonds. 

KALAMAZOO SCHOOL DISTRICT (P. O. Kalamazoo), Mich. 
—BONDS VOTED.— The election held June 29 resulted, it is stated, ina 
vote of 619 to 529 in favor of the question of issuing bonds to refund an 
issue of $75,000 (V. 98, p. 1934). 

KANE COUNTY SCHOOL DISTRICT NO. 98, Ill.—BOND SALE.— 
On June 29 the $6,000 5% school bonds (V. 98, p. 2010) were awarded to 
Chas. H. Coffin of Chicago for $6,031—equal to 100.516. 

KEARNEY, Buffalo County, Neb.—BOND SALE.—On June 24 the 
$12.500 7% 1-10-year (ser.) paving bonds (V. 98, p. 1184) were awarded to 
ong «Fo ae at parandint. Denom.$100. Date May 11914. Int. ann. 
on May 1. 

On Tene 15 the $45,000 5% coup. refunding bonds (V. 98, p. 1866) were 
awarded to the United States Trust Co. of Omaha at par less accrued int. 
to June 15. Int. payable in May & Nov. 


KENSINGTON, Montgomery County, Md.—BOND OFFERING.— 
Attention is called to the official advertisement elsewhere in this Department 
of the offering on July 14 of $50,0005% coup. tax-free sewerage and water- 
plant installation bonds. For details and terms of offering see V. 98, p. 
2010. 


KERN COUNTY SCHOOL DISTRICTS, Calif.—BOND OFFERING. 
—Proposals will be received until 10 a. m. July 14 by I. L. Miller, Clerk, 
pe. 3 Co. Supervisors (P. O. Bakersfield) , for the following coupon school 

onds : 
$5,000 6% Barnes school district bonds voted May 25 (V. 98, p. 1630). 
Due $1,000 yearly on June 4 from 1916 to 1920incl. No 
indebtedness. Assess. val. 1913 $233,475. 
Stine school district bonds. Due $1,000 yearly on June 6 
from 1918 to 1923 incl. Noindebtedness. Assess. val. 1913 


$411,305. 
Browngold school district bonds. Due $1,000 yearly on 
Bonded debt $5,000. Assess. 


June 4 from 1916 to 1920 incl. 

val. 1913 $2,097,230. 

Bakersfield school district bonds. $8,000 yearly on June 9 
from 1920 to 1924 incl. Bonded debt $191,000. Assess. 
val. 1913 $8,852,594. 


Denom. $1,000. Int. J. & D. at office of Co. Treas. Cert. check or 
cash for 10% of bid, payable to H. A. Jastro, Chairman of Board of Sups., 
en nes 5 Bonds to be delivered and paid for within 15 days from accept- 
ance 0 : 


KEYSER SCHOOL TOWNSHIP, De Kalb County, Ind.—BOND 
OFFERING .—Bids will be received until 1 p. m. July 16 by S. H. Downend, 
Twp. Trustee (P. O. Garrett), for $16,500 5% bldg. bonds. Denom. $550. 
Date July 16 1914. Int. J.& J. Due $550 each six months from July 16 
1915 to Jan. 16 1930 incl. 

KEYTESVILLE SCHOOL DISTRICT (P. O. Keytesville), Chariton 
County, Mo.— BOND SALE.—On June 10 the $15,500 (not $15,000 as 
first reported) 5% building bonds voted Feb. 24 (V. 98, p. 943) were awarded 
to the Little & Hays Invest. Co. of St. Louis. Denom. $500 and $1,000. 
Date about July 11914. Int. semi-ann. 

KIMBALL, Brule County, So. Dak.—BONDS WITHDRAWN FROM 
MARKET.—The City Auditor advises us that the $15,000 5% 5-20-year 
(opt.) coup. water-works bonds offered without success on Nov. 17 1913 
(V. 98, p. 408) have been withdrawn from the market. 


KING COUNTY SCHOOL DISTRICT NO. 13, Wash.—BOND SALE. 
—On June 22 the $9,500 2-20-year (opt.) coup. building and ormggoent 
bonds dated July 1 1914 (V. 98, p. 1866) were awarded to the State of Wash- 
merce at parfor5\4%s. Sweet, Causey, Foster & Co. of Denver bid $9,526 
or 6s. 

KING COUNTY UNION HIGH SCHOOL DISTRICT NO. “O,”’ 
Wash.—BOND SALE.—On June 22 the $25,000 5-15-year (opt.) coup. 
construction and equipment bonds dated July 1 1914 (V. 98, p. 1866) were 
awarded to the State of Washington at par for 5s. Security Sav. Bank & 
Trust Co. of Toledo bid 100.10 for 5\%s. 


KINSTON, Lenoir County, No. Caro.—BOND OFFERING .—Pro- 
posals will be received, it is stated, until July 15 for $100,000 5% 30-yr. 
paving and sewer bonds. 


KIRKEWOOD, St. Louis County, Mo.—BOND SALE.—The City Clerk 
advises us that the $15,000 city-hall bonds voted Apr. 7 (V. 98, p. 1260) 
have been purchased by the city. 

ENOXVILLE CITY INDEPENDENT SCHOOL DISTRICT (P. O. 
Knoxville), arion County, Iowa.—BOND OFFERING.—Proposals 
will be received until 2 p. m. July 15 by the Treasurer, Bd. fo Ed. for the 
$75,000 444% coup. high-school-bldg. bonds. Auth. Sec. 2820-a, 2820-b, 
2820-c, 2820-d, Supplement of 1907, and amendments thereto; also vote 
of 528 to 464 at an election held June 9. Denom. $1,000. Date Aug. 1 
1914. Int. F.& A. atthe Dist. Treas. office. Due Aug. 1 1924, subject to 
call on or after 1919. Purchaser to furnish bonds at his own expense. 
Bonded debt, $14,000. Assess. val. of property, $561,620; true val., $2,- 
246,480. Official circular states that there has never been any default in 
the payment of principal or interest on any bonds. 


KNOX COUNTY (P. O. Knoxville), Tenn.—BONDS PROPOSED .— 
There is talk, according to local papers, of issuing $100,000 bonds for the 
erection of new school buildings. 

LACKAWANNA COUNTY (P. O. Scranton), Pa.—BOND OFFER- 
ING.—Proposals will be received on or before 12 m. July 27 by Charles P. 
Savage, County Compt., for $100,000 4% road impt. bonds. Cert. check 
for $5,000, payable to the County, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

LA GRANDE, Union County, Ore.—BOND AWARD RESCINDED .— 
According to reports, a resolution has been passed rescinding the award on 


March 18 of $47,392 61 6% _1-10-year (opt.) street-improvement bonds to 
Fhe Portland Trust & Sav. Bank, which refused to liquidate the issue. 


Bank. 
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LA HABRA SCHOOL DISTRICT (P. O. La Habra), Orange County, 
Cal.—_ BONDS VOTED.—The election held June 22 0n the question of 
issuing $38,000 bldg spegnechase and equip. bonds resulted, it is stated, 
in a vote of 122 to 1 


LAKE COUNTY SCHOOL DISTRICT NO. 107 (P. O. Hi 


hland 
Park), Ill.—BON E.—The Continental & Commercial Trust & 
Savings Bank of Oitcas oO ‘was a awarded on April 28 the $25,000 5% elite 
bonds 1/1 98, p. cago Denom. Date April 1 1914. 
Int. A. & O. Due, Be init 1932. 


LANCASTER COUNTY (P. O. Lincoln), Neb.—BOND ELECTION 
PROPOSED.—We are advised that the election to vote on the question of 
issuing the $599,000 6% 5-20-year (opt.) telephone-system-installation 
bonds (V. 98, p. 408) will be held in November. 


LA PORTE COUNTY @. OQ. La Porte), Ind.—BOND SALE.—On 
June 29 the five issues of 4% % bonds, aggregating $54,000 (V. 98, v4 2019). 
were awarded to the Fletc er-American National Bank and J. 

Co. of Indianapolis for $54,358 (100.663) and interest. 


LA RUE, Marion County, Ohio.—BOND OFFERING.—Pro 
will be received until 3 p.m. July 28 by J. W. Campbell, Vil. Clerk, 
following 6% coup. bonds: 
$16,200 High St. impt. bonds. Denom. (18) $800, (2) $900. Due $800 

each six months from Mar. 15 1915 to Sept. 15 1923, incl., and 
$900 on Mar. 15 and Sept. 15 1924. The first 19 bonds are assess- 
(18) $150, (2) $250. Due $150 


ment and last bond is city portion. 

3,200 School St. impt. bonds. enom. 
each six months from Mar. 15 1915 to Sept. 15 1923 incl. and $250 
on Mar. 15 and Sept. 15 1924. The first 18 bonds are assessment 
and the last two bonds are city’s portion. 

5,100 Front St. impt. bonds. Denom. (10) $200, (8) $300, (2) $350. 
Due each six months as follows: $200 from Mar. 15 1915 to Sept. 15 
1919 incl.; $300 from Mar. 15 1920 to Sept. 15 1923 incl. and $350 
on Mar. 15 and Sept. 15 1924. The first 18 bonds are assessment 
and the last two are city’s portion. 

2,700 nine St. impt. bonds. Denom. (16) $100, (2) $200, (2) $350. 

Due each six months as follows: $100 from Mar. 15 1915 to Sept. 15 
1922 incl.; $200 on Mar. 15 and Sept. 15 1923, and $350 on Mar. 15 
and Sept. 15 1924. The first 18 bonds are assessment and the last 

two are city’s portion. 

2,800 Front St. impt. bonds. Denom. (3) $100, (15) 3158, (2) $175. 
Due $100 on Mar. 15 and Sept. 15 1915 and 5 1916; $150 
each six months from Sept. 15 1916 to Sept. Ts “1993 incl. and 
$175 on Mar. 15 and Sept. 151924. Thefirst 18 bonds are assess- 
ment and the last two are city’s portion. 

Date July 15 1914. Int. J. & J. Cert. check for 5% of bonds bid for, 

payable to Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued int. 


LA SALLE COUNTY (P. O. Cotulla), Tex.— BONDS VOTED.—An 
election held June 20 resulted, it is stated, in favor of issuing $40,000 road 
bonds. The vote is given as 219 to 22. 


LAWRENCE COUNTY &. O. Bedford), Ind.—BOND SALE.—On 
July 1 the four issues of 44% 5 2-3-year )average) highway-improvement 
bonds (V. 98, p. 2010) were awarded as follows: 

To Breed, Elliott & Harrison, Indianapolis. 
$8,600 Marion Twp. road bonds for $8 ,645—equal to 100.524. 
2,900 Indian Creek Twp. road bonds for $2,904—equal to 100.137. 
To The Citizens’ Trust Co., Bedford. 
$3,300 Marshall Twp. road bonds for $3,316—equal to 100.486. 
2,900 Spice Valley Twp. road bonds for $2,913—equal to 100.448. 

LEAF RIVER, Ogle County, Ill.—BOND ELECTION On July 14 
a vote will be taken, reports state, on the question of issuing $2,000 bonds 
for the extension and completion of water mains. 

LEWIS AND CLARK COUNTY (P. O. Helena), Mont.—BOND 


ELECTION PROPOSED.—Reports state that an election will be held in 
the near future to vote on the question of issuing road and bridge bonds. 


LEWISBURG, Marshall County, Tenn.—PURCHASER OF BONDS. 
—We are now advised that the purchaser of the $20,000 6% 15-30-year 
(opt.) coupon street bonds sold on June 20 was the First Savings Bank & 
Trust Co. of Nashville and not the First Savings Bank & Trust Co. of 
Lewisburg, as reported last week (V. 98, p. 2010). 


LIBERTY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. my. 
mond), Union County, Ohio. oe ig OFFERING.—Proposals will be 
received until 1 p: m. July 9 by W Hall, Dist. Clerk, for the $30,000 
5% coup. school bonds voted June 9 wv 98, p. 2011). Denom. $500. Date 
July 91914. Int. J. & J. at Deposit Bank, Raymond. Due $1,500 each 
six months from Jan. 9 1915 to July 9 1924 incl. Cert. check or cash for 
$500, payable to ‘‘Board of Education,”’ required. Said board will fur- 
nish successful bidder a certified transcript of proceedings of Bd. of Ed 
in reference to the issuance of said bonds. 


LILLY SCHOOL DISTRICT (P. O. Lilly), Tazewell County, Il. 
—BONDS VOTFD.—By a vote of 57 to 33, the question of issuing $3, 500 
bldg. bonds carried, it is reported, at an election held June 14. 


LINCOLN, Neb.—BOND ELECTION PROPOSED.—Local newspaper 
reports state that an election may be held in the near future to vote on the 
question of issuing $25,000 storm-sewer-constr. bonds. 


LINDSAY SCHOOL DISTRICT, Tulare County. Cal.—BOND OF- 
FERING.—Reports state that the Bd. of Co. Supers. will receive bids until 
ll a.m. July 10 for $59,000 6% bonds of this district. 

LISBON, Columbiana County, Ohio.—BOND SALE.—On June 27 
the $2,000 5% 11-year refunding bonds (V. 98, p. 1790) were awarded to 
the Silcstens Bank of Lisbon at par and int. 


LIVE OAK COUNTY (P. O. Oakville), Tex.— BOND ELECTIONS.— 
Reports state that an election will be held in August throughout the entire 
county to vote on the question of issuing $100.000 road and bridge bonds. 
On June 27 a vote will be taken in Whitsett Precinct, it is also stated, on 
the issuance of $40,000 ia bonds. 


LONE TREE SCHOOL DISTRICT (P. O. Lone Tree), Johnson 
County, Iowa.—DESCRIPTION OF BONDS.—The $30,000 5% building 
bonds, awarded in January to Geo. M. Bechtel & Co. of Davenport at par 
(V. 98, p. 2011) are dated Feb. 2 1914. Denom. $500. Int. M.& N. 
Due May 1 1916 to 1923. 


LORAIN COUNTY (P. O. Lorain), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July old 5 by F. a, Ellenberger, Clerk 
Bd. of Co. Commrs., for the following 4% % road-im . (assess.) bonds: 
$47,000 road bonds. Due $3,000 each six months Sean Mar. 8 1915 to 

Mar. 8 1917 incl. and $2,000 on hn 8 and $3,000 on Mar. 8 
from Sept. 8 1917 to Sept. 8 1923 inc 
43,000 road bonds. Due $1.000 Mar. 8 1915, $2,000 Sept. 8 1915 and 
$2.0 2.c00 oon Mar. 8 and $3,000 on Sept. 8 from Mar. 8 1916 to Sept. 8 
ne 
23,000 road toa Due $1,000 each six mane from Mar. 8 1915 to 
Mar. 8 1919 incl. and $2,000 on gal and $1,000 on Mar. 8, 
from Sept. 8 1919 to Sept. 8 1923 inc 

23,000 road bonds. Due $1,000 each six months from Mar. 8 1915 to 
Sept. 8 1918 incl. and $2,000 on Mar. 8 and $1,000 on Sept. 8 
from Mar. 8 1919 to Sept. 8 1923 incl. 

Denom. $1,000. Date July 81914. Int. M. &S. at office of Co. Treas. 
Cert. check for 5% of bonds bid for, payable to Cc. A. Horn, Co. Aud., 
required. Purchaser to pay accrued interest. 


LORAIN TOWNSHIP (P. 0. Poarl City), Stephenson County, 
Ill.—BONDS VOTED.—The proposition to issue bridge repair bonds 
carried, it is stated, at an election held Tune 12. 


LOWELL, Middlesex County, Mass.—TEMPORARY LOAN .—Re- 
ports state that this city on June 29 awarded the : mporary loan of $200,000 
dated July 1 1914 and due July 1 1915 (V. 98, p. 2011) to Salomon Bros. 
& Hutzler, New York, at 3.98% discount. 


LOWNDES COUNTY (P. O. Hayneville), Ala.—BOND OFFERING 
Further details are at hand rexative to the offering on July 13 of the $75, 000 
5% 30-year coup. tax-free road-impt. bonds (V. 98, p. 1934). Proposals 
for these bonds will be received until 12 m. on that day by R. J. Staggers, 
Chairman Bd. of Revenue. Denom. $500. Date July 13 1914. Int. 
ann. on July 13 at Hayneville Bank. Cert. check for 5% of bid. neyene 
to above Chairman, required. These bonds are part of an issue of $153.0 
Bonded. im. this issue. Floating debt, $21,000. Assess. val. i913, 

LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—On June 26 
$12,120 73 5% road-impt. bonds were awarded to Stacy & Braun of Toledo 
for $12, 315 99—equal to 101.61. Other bids were: 


sals 
or the 











Seasongood & Mayer, Cincinnati_............-...--------- $12. 2.322 73 73 


Farson, Son & Co., Chicago 13° 240 00 

LUNA COUNTY (P. O. Deming), N. Mex.—BOND ELECTION PRO- 
POSED.—Newspaper dispatches state that an election will be held in the 
near future to vote on the question of issuing $50,000 road bonds. 


LYONS SOROOL DISTRICT (P. O. ene) Burleson County, Tex. 
—BONDS VOTED.—According to reports, the question of issuing Ys. 300 
bldg. bonds pi a by a vote of 36 to 1 at an election held recently. 


MADISON COUNTY - O. Anderson), Ind.—BOND OFFERING .— 
Geo. T. Beebe, County Treasurer, will, it is reported, receive bids until 
10 a. m. July 6 for $60, 040 444% gravel-road onds. 


tADISON COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Jackson), 
Ten:1.—BOND SALE.—On June 25 $75,000 8% 5-20-year (ser.) drainage 
bond: were awarded to Oscar Mosolena of Toledo, Ohio, at par and int. 
There were no other bidders. Denom. $500. Date June 1 1914. Int. 
annually on June 1. 

MAHONING COUNTY ROAD DISTRICT NO. 1, Ohio.—BOND 
OFFERING .—Proposals will be received until 1 p. m. July 20 by the Road 
Commrs., Frank Agnew, Secy. (P. O. Youngstown), for $60,000 5% road- 
improvement bonds. Denom. $1,000. Date Jul 20 1914. Int. F. & A. 
at Co. Treasurer's office. Due $1, 000 on Feb. 15 and $2,000 on Aug. 15 
from Feb. 15 1915 to Aug. 15 1934, inclusive. Certified check on a 
Youngstown bank for $1,000 required. Purchaser must be prepared to 
take bonds by July 20, if later, with accrued interest. 

MAINE.—BOND SALE.—On July 1 the $500. 000 4% coupon highway 
bonds (V. 98, p. 1935) were awarded to E. Rollins & Sons, Boston, and 


Rudolph Kleybolte & Co., Oineinnatl ayo Py nae od Bethnal Bi ied 


Harvey Fisk '& Co. of New York at their ickat bid of 101.319. Other bids 
were: 
Amount Price 
Bid For. Offered. 
Pideiter Tras Oo.,; Portion occ oc ce cwceecsscsss ) 
ee ea ee er ere $$500,000 100.57 
Ones. BH. Giman & Co., POreiama...........-c-nccu | 
Maynard 8. Bird & Co., Portland............-..--- ) 
Pye Me ER OR Ee aa 4 
Die Ie 2 Pn; ck bene asasnaee=tnae +} 500,000 100.56 
Fe we Vie ee ell l—eee ee ) 
OR EA PE ee a ee EA A 500,000 100.53 
ne RS ed a cena eee ume 500,000 100.179 
Maine Savings Bank, Portland--_..-.......-..------- 100,000 101.33 
ee EE GEE Rindiccanacccn haan tenths sate 100,000 100 
aR a ae ED pA ET I LI é 100 


MALDEN, Mass.—LOAN OFFERING.—Proposals will be received by 
the Treasurer, it is stated, until 8 p. m. July 9 for a temporary loan dated 
July 13 and due Dec. 13 1914, issued in anticipation of taxes. 

MANATEE, Manatee County, Fla.—BOND OFFERING. ——Pro osals 
will be received, it is stated, until 2 p. m. July 22 by C. J. Majory, Mayor, 
hye the $35, 000 w ater-works-constr., $25, 000 sewerage-sysiem- constr. and 

$40,000 street-paving 5% 20-30-yr. (opt.) coup. bonds voted May 26 


(Vv. 98, p. 1867). Denom. $500. Int. semi-ann. at place to be agreed 
upon. Cert. check for 2% required. These bonds are exempt from city 
taxes. Bonded debt (incl. these issues), $115,000. Floating debt, $800. 


Assess. val. 1913, $891,234. 

MANHATTAN BEACH (P. Manhattan), Los Angeles County, 
Cal.— BOND ELBCTION, PROPO SED —An election will beheld in the near 
future, it is stated, to vote on the question of issuing $75,000 municipal 
pier-construction bonds. 

MANCHESTER, N. H.—BOND OFFERING. —Proposals will be re- 
ceived until 11 a. m. July 7, it is stated, for $100,000 4% peacadamising 
and sewer bonds due $5,000 yrly. on July 1 from 1915 _ 1934 incl. 


MANSFIELD WATER SUPPLY DISTRICT oO. Mansfield), 
Mass.—BIDS REJECTED .—Bids received for the 5, 000 4% coupon 
water bonds offered June 30 (V. 98, p. 2011) were rejected. 


MARION, Marion County, Ohio.—BOND SALE.—On June 30 the 
three issues of 5% bonds (V. 98, p. 1935) were awarded as follows: 
$10,000 6 34-year “(ave age) street and sewer- improvement bonds to Weil, 

Roth & Co. of Cincinnati at 102.035. 
3,209 34-year (average) alley-sewer- impt. (city’s portion) bonds to Ohio 
National Bank, Columbus, for $3,225—equal to 100.498. 
9,500 oH -7eee (average) funding bonds to R. L. Dollings Co. of Hamil- 
ton at 100.34 
Other bids were: 


$10,000 $9,500 $3,209 
Issue. Issue. Issue. 
Ohio N National Bank, Columbus--.---.-- $10.164 090 $9,526 50° ........ 
Stacy & Braun, De eo 10,160 00 9,525 72 $3,220 18 
R. L. Deilines ‘Co., Hamilton________- FY Fit geese 3,219 
Spitzer, Rorick & Co. % Sener 10,128 00 9,51800 3,212 50 
ae a eee ae 10,12500 9,51000 3,21200 
Tillotson & Wolcott Co., Cleveland... 1) Aa 00 Liye? ear 
First National Bank, Cleveland___-_____ 10,029 80 9,506 80 3,210 40 


_ Seasongood & Mayer of Cincinnati offered $22, 950 and int. for the three 
issues. 

MARNE, Cass County, lowa.—BONDS DEFEATED.—A special elec- 
tion held recently resulted, it is stated, in the defeat of a proposition to issue 
$3,500 water-works-extension bonds. 

MARSHALL, Calhoun County, Mich.—BONDS TO BE SOLD 
LOCALLY .—The Mayor advises us that the $25,000 paving bonds at not 
1 en 41% % int., voted April 6 (V. 98, p. 1477), will be sold to local 
citizens 

MASON COUNTY (P. O. Ludington), Mich.—BONDS DEFEATED. 
—We have just been advised that the question of issuing the $35,000 agri- 
gultural school bonds (V. 98, p. 87) was defeated at the April election. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND SALE.—On June 4 
the $5,000 4% % 6 3-5-year (aver.) coup. tax-free bridge bonds (V. 98, 
1790) were aw arded to the White River oo for Loogootee for $5,129 ¥ 


us: 595) and int.—a basis of about 4.055%. Other bids were: 

M. Campbell & Sons Co., Indianapolis__.......-.--- $5,093 00 and int. 
| ALN Elliott & Harrison, Indianapo Mkteskscatassena 5,069 00 and int. 
Mey er-Kiser Bank, Indianapolis ni gta ihe Awre-aieildinw oil 5,067 50 


MEAD, Saunders County, Neb.—BOND SALE.—The $10,000 5% 
1- 20-year (opt.) coupon water-works bonds offered without success on 
Jan. 5 (V. 98, p. 944) were awarded about June 10 to the Bank of Mead 
at par. 

MELROSE, Mass.—TEMPORARY LOAN.—On July 3 this city, dis- 
patches state, ‘awarded a tem orary loan of $50,000, in anticipation o taxes, 
maturing $25.000 Nov. 16 1914 and $25,000 Dec. 15 1914, to Loring, Tol- 
man & Tupper of Boston at 3.49% discount for the $25, 000 maturing Nov. 
16 and 3. 500% discount for the $25, 000 maturing Dec. 15. 


MEMPHIS, Tenn.—BOND SALE.—On June 30 the $250,000 4% 
30-yr. water and $1,000,000 5% 40-yr. general liability special ievee ek J 


(V. 98, 1867) were awarded, it is stated, to a syndicate composed of the 
Harris. rust & Sav. Bank, Spencer Trask & Co. . Chicago; Estabrook & 
Co., N. Y., and the Security ank & Trust Co. of Memphis at 103.886. 


MERCHANTVILLE SCHOOL DISTRICT 


(P. O. MerchanSville), 
Camden County, N. 


qi: ras SALE.—On June 26 the $50,000 4 
school-bidg. bon s (Vv. P. 1935) were awarded, it is stated, to Chas. ae. 
Harrison Jr. & Co. of Phi adelphia. 


MILWAUKEE, Wis.—BIDS.—The following are the other bids received 
for the six issues ‘of 44% foyer (aver.) bonds, aggregating $1,450,000 
awarded on June 25 to K Kinnicutt & Co., Lee, Higginson & Co 
and Rhoades & Co., New York, at their joint bid of 102.43 and int.—a basis 
of about 4.20% (V. 98, B: 2011): 

Harris Trust Savings ank, Chicago CSRS ne epee a $1,484,100 
Kean, Taylor & Co., Chicago; Continental & Commercial Trust & 

Savings Bank, Chicago; linois Trust & Savings Bank, Chicago, 

and Second Ward Savings Bank, Milwaukee_____._______- 


1,482,815 
E. H. Rollins & Sons, N. W. Halsey & Co., First Trust & Savings 


A OE a a i bos hin i ede Se ik Glin eth inne wakdile 1,481,610 
Estabrook & Co., R. L. Day & Co., Blodget & Co_.__.._._.__ 1 305 
First National Bank of Milwaukee. .............-...ce<ee--e 479,402 

MINNEAPOLIS, Minn.—CERTIFICATE SALE.—On Sila "30 the 


$736,829 07 10-year (average) certificates of indebtedness (V. 98, p. 
1935) were awarded to Wells & Dickey Co. and Minnesota Loan & Tr. 
Co., both of Minneapolis as 44s for $739,354 07 (100.342)—a basis of 
about 4.459%. 
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The Harris Trust & Savings Bank of Chicago bid $739,329 07 for 4s. 


ot ian SALE.—On the same day (June 30) eo $25. 000 fire department 
25,000 park 4% 30-year bonds (V. 98, 1935) were awarded to 





Ma il, Oldham & Co. of Boston at 98.179—a of about 4.106%. 
Other bids were: 
Wells & Dicke Co. NORRIE, 6ccniscunacnnwccad 97.50 ‘* 48,750 00 
R. L. Day & Yi gee epags abeepeaa 97.199 “ 48,599 50 
Harris Trust & yee Se: COD. onedgenoncsa 97.042 ** 48,521 00 
i, es 2, CR sw cca embahomaacswue 97.03 ‘* 48,515 00 
E. H. Rollins & Sons, Chiago RP he ia Ga doom eae 96.719 ‘** 48,359 50 
Stevens, — — et Co., maanaaiie NE TREE T | 58 ‘* 48,290 00 
Farson, 8 eago. EO) EE ea 96.54 ‘“ 48,270 00 
Union eR E.., ‘oo ni Ne Sica awkictdl 96.08 “ 48,040 00 
For $25,000— 
Wm. R. Compton Co., St. Louis re) of - “4 or $24,346 00 
(Park) 188 ‘* 24,297 00 
Geo. S. Ring, St. Paul (Fire).......----- 97:10 ** 24,275 00 


MITCHELL, Davison County, So. Dak.—NO ACTION YET TAKEN: 
—Under date of June 25, the City Aud. advises us that no action has yet 
been taken looking towards the re-offering of the $60, fe sone ) 
municipal telephone bonds offered without success on Oct. 20 1913 (V. 97, 
p. 1765), as the matter is still in the hands of the Supreme Court. 


MONROE COUNTY, Fla.—BONDS OFFERED BY BANKERS.— 
Farson, Son & Co. of New York and Chic my are offering to investors 
$50.0 ,000 yy funding school bonds. Denom. $1,000. Date June 1 rots. 

at Continental & Commercial Trust & Savings Bank, Chicag 
or vAR- Treasurer's office in Key 


West. Due June 1 1925 to 1938, 
inclusive. Bonded debt, $123,000. Assessed valuation 1913, $3,368,442 
Real value (estimated), $10, 060,000. 


MONROE COUNTY SCHOOL DISTRICT NO. 127 (P. O. Madison), 
Mo.—BONDS DEFEATED.—We have just learned that the pro — 
to issue the $35,000 bidg. bonds failed to carry at the election hel ec. 6 
1913 (V. 97, p. 1678). 

ON TPSELIEe VILLAGE SCHOOL DISTRICT (P. O. Montpelier), 
Williams Coun Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 12m. uly 6 (not June 6, as inadvertent] Ay orted in last week's 

Chronicle’) by A Brown, Clerk Bd. of Ed., 75. 000 4%% cou 
egerchess. constr. and equip. bonds (V. 98, D. 30 11). Denom. $500. 
Date July 61914. Int. M.& 8. at Farmers’ & Merchants’ State & Savings 
Bank, Montpelier. Due $1,000 on Mar.1 and $1,500 on Sept. 1 from 
Mar. 1 1916 to Sept. 1 1945 incl. Cert. check for 2% of bid, payable to 
above Clerk, required. Purchaser to pay accrued interest. 


MORGAN HILL, Santa Clara County, Calif.—BOND OFFERING.— 
Reports state that bids wil be received unt 11 p.m. July 15 by F. R. Bone, 
Clerk, for $8,000 5% street-impt. bonds. 


MORRIS SCHOOL DISTRICT (P. O. Morris), Stevens County, 
Minn.—BONDS VOTED .—An election held June 26 resulted in favor of the 
_— of issuing $63,000 4% building bonds, due from 1919 to 1934, incl. 

he vote was 127 to 38. Bonds will be taken by the State of Minnesota. 


MT. RAINIER, Prince Georges County, Md.—BONDS NOT SOLD. 
—The sale of $100,000 sewer and water and $25,000 elec.-light-plant 6% 
bonds which was to have taken place on June 30 was prevented by the issu- 
ance of a temporary injunction. 


MOUNTAIN GROVE SCHOOL wrth ped? (P. O. Mountain 
Grove), Wright County, Mo.— BOND SALE.—We are advised that the 
$15,000 high-school-impt. bonds voted ey 9 (V. 98, p. 944) have been pur- 
chased by Bumpus & Co. of Detroit. 

MULLINS SCHOOL DISTRICT (P. O. Mullins), Marion Count 
So. Caro.—BOND OFFERING.—Proposals will be received by #R Ps 
Rogers, Clerk Board of Trustees, for $12,000 6% 20-year hih h-school bon 


MUNCIE SCHOOL CITY (P. O. Muncie), "Delaware County, Ind.— 
BONDS PROPOSED .—tThis school city is contemplating the issuance of 
$200,000 school bonds. 


NAPA, Napa County, Cal.—BOND ELECTION .—Reports state that 
an election will be held July 16 to vote on the question of issuing $12,000 
motor-driven fire-engine and $10,000 storm-sewer bonds. 


NEHALEM, Tillamook County, Ore.—BOND ELECTION PRO POSED 
—Reports state that an election will be held in the near future to submit 
to a vote the question of issuing water-plant-purchase and power-plant- 
construction bonds. 

NEVINS TOWNSHIP (P. O. Fontanet), Vigo County, Ind.—BOND 
SALE.—On June 8 the $3,000 bonds (V. 98, p. 1633) were awarded to the 
Fletcher-American National Bank of Indianapolis at par and interest. 

BOND OFFERING .—Up to 2 p.m. July 9 proposals will be received, it is 
wr oy by H. J. Adams, Trustee, for $24,000 444% 15-year school- house 

onds. 


NEWARK, N. J.—TEMPORARY LOAN.—The City Comptroller on 
June 26 awarded $3,000,000 temporary loan bonds as follows: $600,000 
to Bernard Scholle & Co. of New York in six lots of $100,000 each at an 
average interest rate of 2.835% and $2,400,000 to Bond & Goodwin of 


New York at 3.235% The bonds are issued for the purpose of caring 
for installments due the Passaic Valley Sewerage Commission. They will 
mature in three months and will be dated June 29. 

NEW BERLIN, Stark County, Ohio.—BOND OFFERING .—Proposals 


will be received until 12 m. July 28 by E. E. Clouser, Village Clerk, for the 
following 5% coupon bonds: 
$3,000 6-year water-works-extension bonds. Denom. $1,000. 
1,500 4-year sanitary sewer-extension and repair bonds. 
500 4-year fire department improvement bonds. 

Date June 11914. Interest annually. Bonds to be delivered and paid 
for within 10 days from time of award. Certified check on some bank in 
Stark County for 5% of bonds bid for, payable to the Village Treasurer, 
ee Purchaser shall furnish at his own expense the necessary blank 

onds 


NEW BERLIN SCHOOL DISTRICT (P. O. New Berlin), Stark 
County, Ohio.—BONDS NOT SOLD.-—No bids were received for the $1,- 
500 5% 2-year (average) school-property-improvement bonds offered on 
June 2 97 (Vv. 98, p. 1867). 


NEW ENGLAND, Hettinger County, No. Dak.—BONDS VOTED.— 
The proposition to issue the $7,000 6% water-works-installation bonds 
(V. 98, p. 1936) carried by a vote of 38 to 13 at the election held June 22. 


NEW HAMPTON SCHOOL DISTRICT (P. O. New Hampton), 
Harrison County, Mo.—BOND SALE.—The $6,000 school bonds voted 
during April (V. 98, p. 1185) were awarded during the same month to 
Wm. R. Compton Co. of St. Louis at par for 5s. Denom. $500. Date 
May 11914. Int.M.& N. Due May 1 1934, subject to call part yearly 
after 10 years. 

NEW LEIPZIG, Morton County, No. Dak.—BOND OFFERING.— 
The Treasurer advises us, under date of June 30, that this village will sell 
an issue of $2,500 5% bonds. 


NEW LEXINGTON VILLAGE SCHOOL DISTRICT (P. O. New 
Lexington), Perry County, Ohio.—BOND OFFERING.—Proposals 
will be rec eived until 12 m. July 18 by J. H. Cookson, Clerk Bd. of Ed., 
for $4,000 5% public school property impt. bonds. Auth. Sec. 7629, 
Gen. Code. ‘Denom. $1,000. Date July 18 1914. Int. J. & J. Due 
$1,000 yrly. July 1 from 1921 to 1923 incl. Cert. check for 5% of bonds 
bid for, payable to the Treas., Bd. of Ed., required. Bonds to be deliv- 
ered and paid for within 10 days from time of award. 


NEW MEXICO.—BOND SALE POSTPONED.—The sale of the $500, > 
4% gold highway bonds which was to have taken place June 1 (V. 98 
1791) has been postponed until July 6, pending a decision by the Supre 2.94 
Court in the suit brought by taxpayers to restrain the State Treasurer 
from accepting a bid submitted by Kelly & Kelly of Kansas City. 


NEW YORK CITY.—BOND SALE.—The bonds given below were 
purchased at par during the month of June by the Sinking Fund of this city: 


Purpose— Int. Maturity Amount. 
Various municipal purposes_..............._ 3 1923 $500,000 00 
wi deendépecsencncsecccoccescncsncosense 3 1939 1,425,704 84 

4 1963 200,000 00 


Tot $2,125,704 84 
The following short-term securities aggregating $21,956,138 89, and 
consisting of revenue bonds, bills and corporate stock notes, were also 
issued during June: 











[VoL. xcrx. 
Revenue Bonds 1914— Interest. Maturity. Amount. 

RR Sue cl ABE SIRS Aa RE: Pi 3% Jan. 11 1915 $250,000 00 
Great Bob skhaowus care 3 Jan. 15 1915 100,000 00 
et ee ara ie ee ae 34 Jan. 8 1915 275,000 00 

Total revenue bonds (special)._..............------- $625,000 00 
Revenue Bills 1914— 

Current expenmses__.......----- *3% Dec. 301914 2$1,266,873 04 
do BS Nodes bk ated ackcinsweee *3% Dec. 15 1914 2575,036 27 
do CBO Spel Mee tr te. *37% Nov. 30 1914 2767 ,000 46 
do | PR et tuhaaete ss *3% Nov. 27 1914 2336,034 53 
do gli Lectin a ietipar iy, 2 *3 7% Nov. 25 191 22,282,191 45 
do SN 2 INE ORS *37 Nov. 241914 21,487,944 99 
do Peer *3 13-16 Nov. 30 1914 2480,421 03 
do Ge) Gvedeien stead *3 13-16 Nov. 27 1914 2480,574 23 
do Oe. 4.54 dw Seincaaee *3 13-16 Nov. 24 1914 2480,727 43 
do GP: $25 Vick oiiwded *3 13-16 Nov. 21 1914 2961,659 18 
do ERS ORE *3 13-16 Nov. 18 1914 2480,982 79 
do "Rae ire sree Re eee: *3 34 Nov. 301914 21,680,698 16 
do Me cater ca ae #374 Dec. 111914  4190.741 33 
do do *3%% Nov. 30 1914 a609,585 18 
do do 3% a190,876 45 
do do a1,618,281 50 
do do 1,333,250 7 
do do a190,581 9 

Total revenue bills (current expenmses)..............--. $15,413,460 87 
Corporate Stock Notes— 

Various municipal purposes---. 3 { On or pets} 

June 1191 $10,000 00 

do do EEE. *37 Nov. 25 1914 2480,543 49 

do do OL nce aueek *311-16 Dec. 41914 z600,078 48 

do do ae. Uiceucauaran *3 11-16 Nov. 16 1914 2432,410 35 

do do Oe aésaed *2%% Nov. 16 1914 494,198 63 
Woper ba dude tmnoebhtbeebeewed *237¢ Nov. 16 1914 4,198 63 
ARS ERT tt AR POR: *3 11-16 Dec. 281914 271,316,919 74 
Rapid Pas cnatedavendoeun’ *3 13-16 Nov.301914 21,200,345 72 
aE RS Spy eS % Nov. 25 1914 2480,595,40 

) ind and at baie dene a *3 11-16 Nov. 16 1914 2408,387 58 
Total corporate stock motes. .... osc nneccecssnccca $5,917,678 02 





* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. z Payablein £sterling. a Payablein voy 
NIAGARA FALLS, N. Y.—BOND SALE.—On July 2 $160,000 4% 
24-27- - (ser.) sewer redemption bonds were awarded to the Isaac we 
Sherrill Co. of Poughkeepsie at 108.72. Adams & Co. of New York bid 
108.25. Denom. $1,000. Date Sept. 11914. Int.M.&S. 

NORCROSS, Gwinnett County, Ga.—BONDS TO BE SOLD LOCAL- 
Er a_we are advised that an issue of $4,000 5% bonds will be disposed of 
ocally. 


NORFOLE, Madison County, Neb.—BOND OFFERING .—Additional 


information is at hand relative to the offering on July 6 of the $10,000 5% 
5-20-year (opt.) coupon water-extension bonds (V. 98, p. 2012). S 


poset for these bonds will be received until 5 p. m. on that day by P. 
Stafford, City Clerk. Denom. $1,000. Date June 1 1914. 
June 1 at office of State Treas. 


NORTH BERGEN TOWNSHIP (P. O. West Hoboken), Hudson 
County, N. J.—BOND SALE.—-On June 25 the $13,000 5% 20-year fire- 
house bonds (V. 98, p. 1936) were awarded to R. M. Grant & Co. of N. Y. 
at 106.178 and interest. esta (7 bids were: 

J. 8. Rippel, Newark_-...__-. 05.91 |Outwater & Wells, Jersey 
Hoboken Bk. for Sav., Hob. 108. 767| City 105.589 

NORTH DIXON SCHOOL DISTRICT (P. O. Dixon), Lee County, 
Ill.— BONDS DEFEATED.—Using newspaper reports, we stated that this 
district on Noy. 28 voted in favor of the issuance of $1,800 site-purchase 
bonds (V. 97, p. 1765). We now learn that the issue was defeated. 


Int. ann. on 





NORTH POWDER, Union County, Ore.—BOND SALE. 2 23 
the $20,000 6% 20-year water-works-construction bonds (V. 98, p. 1868) 
were awarded to Kissel, Kinnicutt & Co. of Chicago at par. Sweet, 


Causey, Foster & Co. and Jas. N. Wright & Co. of Denver each bid par. 
Int. semi-annual. 


NORWALE, Huron County, Ohio.—BONDS VOTED .—The question 
of issuing $120,000 municipal-elec.-light-plant-erection bonds carried re- 
cently, it is stated. 

OAK PARK, Cook County, Ill.—BONDS VOTED.—An election held 
June 30 resulted, reports state, in favor of the question of issuing $35,000 
fire-dept. impt. bonds. 

OKANOGAN COUNTY SCHOOL DISTRICT NO. 49, Wash.— 
BOND OFFERING .—Proposals will be received until 10 a. m. July 11 by 
E. C. Quackenbush, Co. Treas. (P. O. Conconcully), for $10,000 5-20-yr. 
(opt.) bldg. bonds at not exceeding 6% int. Denom. $1,000. Int. pay- 
able at Co. Treas. office. No deposit required. Nobonded or floating 
debt. Assess. val., $204,259. 

OLNEY TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Olney), 
Richland County, Ill.—BONDS OFFERED BY BANKERS.—The 
$60,000 5% 5-16-yr. (ser.) bldg. bonds voted March 5 (V. 98, p. 944) are 
now being offered to investors by the Continental & Commercial Trust & 
Sav. Bank of Chicago. Denom. $1,000. Date May 1 1914. nt. M.&N. 
at said bank. May be registered as to principal. Bonded debt (this 
mane). $60,000. Assess. val. 1913, $1,600,000. Real val. (est.), $4,800,- 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING.—Pro- 
posals will be received, it is stated, by J. W. McCuliough, Treas., until 
2 p. ma. July 6 for $6,040 4% % gravel-road bonds. 


ORANGEVILLE SCHOOL DISTRICT, Wis.—BONDS VOTED.—An 


election held June 23 resulted, it is stated, in a vote of 132 ‘‘for’’ to 22 
“‘against’’ the issuance of $4,000 school-addition bonds. 

OREGON TOWNSHIP SCHOOL DISTRICT (P. O. Foledo), Lucas 
County, Ohio.—BOND SALE.—On June 25 the $2,500 1-5-yr. 


% 
coup. school-impt. bonds (V. 98, p. 1791) were awarded to stasys ¢ Braun 


of Toledo, it is stated, at 100.4012. 

ORION SCHOOL DISTRICT (P. O. Orion), Henry County, Ill.— 
PURCHASER OF BONDS.—We are advised that the purchaser of the 
$14,900 5% school-building bonds sold at par on April 1 (V. 98, p. 2012) 
was Geo. M. Bechtel & Co. of Davenport. Denom. (1) $900, (14) $1,000. 
Date April 1 1914. Int. ann.in April. Due 1 bond yearly after 1916. 


ORLEANS, Harlan County, Neb.—BOND ELECTION PROPOSED.— 
Reports state that a petition is be ing circulated asking for an election to 
vote on the question of issuing $12,500 electric-light-plant-purchase bonds. 

OSBORNE, Greene County, Ohio. —BOND OFFERING.—Proposals 
will be receiv ed until 6 p. m. July 14 by Ben Herr, Village Clerk, for $12,000 
5% public-hall bonds. Denom. $100 and $500. Date March 24 1914. 
Interest M. & S. Due $500 yearly for four years, $800 yearly for five 
years and $1,000 yearly for six years. Certified check ond 10% of bid, 
required. <A similar issue of bonds was awarded to R. . Dallings Co. 
of Hamilton on May 16 (V. 98, p. 1633). 

OWATONNA, Minn.—BOND OFFERING.—Until 7:30 p. m. 
City Clerk C. J. Servatius will, it is said, receive bids for $20,000 5 
year storm-sewer bonds. Cert. check for 5% required. 

PAINESVILLE, Lake County, Ohio.— BOND SALE.—The following 

remiums were offered for the $60,000 44% % and $5, 000 and $8,000 5% 
bonds offered June 29 (V. 98, p. 1868): 


July 7 
% 20- 


$60,000 $8,000 $5,000 
5 Sewer. Street. Light. 
Brighton German Bank Co., Cincinnati__$401 00 No bid No bid 
Sees OP Os SOL. ncunadantededebot 230 00 $380 00 $225 00 
Weil, Roth "& Co. Ae” ees 1200 -—$462 80 both— 
C. E: Denison & Go., SES No bid 281 80 176 60 
Ohio National Bank, Columbus____..._-- 132 60 223 71 127 94 
Provident Sav. Bk. & Tr. Co., Cincinnati_ ——$138 70 for all—— 
Seasongood & Mayer, Cincinnati_____ sa 00 for all—— 
Stacy & Braun, | EGER oR HTT 68 75 412 
BOND OFFERING. —Proposals will be WE until 12 =. Aug. 3 Pa 


Frank L. Kelly, City Clerk, for the following 5% 
$5,000 delinquent sidewalk-constr. bonds. 
. Code. Due $1,000 yrly. Apr. 1 from 1915 to 1919 incl. 
3,500 po tag (assess.) bonds. Auth. Secs. 3881 and 3914, 
Code. Dueon Apr. lasfollows: $500 1916 and 1917, $1,000 918 
and 1919 and $500 1920. 


coup. bond 
Auth. Secs. 3860 and 3865, 
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Denom. $500. Date (Avr. 11914. Int. A. & O. at the City Treas. 
office. Bonds to be delivered and paid for +ithin 10 days from time of 
award. Cert. check on some bank other than the one ne 5 Hy for $350, 
payable to the City Treas., required. Purch. to pay accrued int 


PASADENA, Los Angeles County, Cal.—BOND ELECTION PRO- 
Bang —An agitation for the issuance of $100,000 library-bldg. bonds has 
been begun in this city, it is stated. 


PASADENA ensue SERCO DISTRICT (P. O. Pasadena), 
Los Angeles County, C ELECTION PROPOSED.—Reports 
state that this district proposes eked an election in the near future dob 
the eee of submitting te the voters a proposition to issue about $30, 


a COUNTY (P. Paulding), Ohio.—BOND SALE.— 
On June 26 the eight issues of 5% My aggregating $79,000 (V. 98, p.1936) 
were awarded to Hayden, Mil er & Co. 0 POleveland for $80, 278 (101. B17) 
and int. Other bids were 
Otis & Co., Cleveland. .--$79, 941| Weil, Roth & Co., Cin__$79,639 50 
Seasongood & Mayer, Cin... 79, 915| Tillotson & Wolc.Co. ,Clev. 79,420 27 


PAWNEE CITY, Pawnee County, Neb.—BOND OFFERING.—Cit 
Clerk H. D. Flory will receive sealed ids until 8 P; m. July 6, it is sta 
for $33,000 5% semi-annual 10-20-year optional funding bonds. A cer- 
tified check for $200 is required. 


PERRY COUNTY (P. O. New Lexington), Ohio.—BOND ore NG. 
—Proposals will be received until 12 m. July 6 by Clyde - Foraker, 
County Auditor, for $25,000 5% yee improvement bonds. Denom. 
$1,000. Date July 1 1914. Int. 1,000 July 1 1923 and 
5. 000 yearly on July 1 from 1924 to 1931, saaaies. Certified check for 

% of bonds bid for, payable to County Treasurer, required. Bonds to be 

Suh coved and paid for within 10 days from time of award. 

Clyde M. Foraker, County Auditor, will also receive bids until 12 m. 
quly 13 for an issue of $50,000 5% road-improvement bonds. Denom. 
$1,000. Date July 1 1914. Int. & J. Due $5,000 yearly on July 1 
from 1915 to 1924, inclusive. Gertified check for 5% of bonds bid for, 
peyalse to County Treasurer, required. Bonds to be delivered and paid 

within ten days from time of award. 


PHILADELPHIA, Pa.—BOND OFFERING.—Further details are at 
hand relative to the offering on July 10 of the $3,160,000 4% 30-year 
registered or coupon tax-free permanent-impt. loan bonds (V. 98, B 2012). 
Proposals for these bonds will be received.until 12 m. by Rudolph lanken- 
burg, Mayor. Denom. $100 or multiples thereof. Date July 1 1914. 
Int. J. & J. Cert. check or certificate of deposit, drawn to the order of 
the City of Philadelphia, for 5% of amount of loan bid for, required. Bids 
must be made on form furnished by the Mayor. 


PIERCE COUNTY SCHOOL DISTRICT NO. 88, Wash.—BOND 
SALE.—On June 20 an issue of $16,000 1-10-year (opt.) building bonds 
was awarded to the State of Washington at par for 5s. The Security Sav. 
Bank & uaa Co. of Toledo bid $16,100 for 6s. Denom. $100. Int. 
semi-annual. 


PITTSBURGH, Pa.—BOND OFFERING.—Proposals will be received 
until 3 p. m. July 6 by E. 8. Morrow, City Comptroller, for $275,500 44% % 
Diamond Square Market House rebuilding bonds. Denom. coupon bonds 
of $1,000 and $500 each or registered bonds in amounts desired by pur- 
chaser. Int. J. & D. at City Treas. office, free from any deduction for 
State tax in Pennsylvania. Due serially, 1-29th yrily. on Dec. 1 until 
1942. Validity of issue will be pe upon by Hawkins, Delafield & 
og py of New York. Cert. check on a national bank for 2% of bonds 
bid ayable to the City Treas., required. Bidders must use special 
Sinaies which will be furnished pon application to the City Comptroller. 
Official circular says: ‘‘There is no litigation or controversy pending 
or threatened concerning the validity of these bonds, the boundaries of the 
municipality or the titles of the officials or their respective offices."’ 


PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN.— 
On June 30 the $100.000 loan due Dec. 8 1914 (V. 98, p. 2012) was nego- 
tiated, it is stated, with Bond & Goodwin of Boston at 3.95% discount. 


PLAIN TOWNSHIP SCHOOL DISTRICT (P. O. New shen), 
Franklin County, Ohio.—BOND SALE.—On June 29 the $5 000 | 
&l¢-year (aver.) Sub-Dist. No. 5 school-bldg. and equip. bonds (V. 

1791) were awarded, reports state, to the Central Nat. Bank of Cee bes 
at 20. 


PLEASANT TOWNSHIP (P. O. De Graff), Logan County, Ohio.— 
BONDS DEFEATED.—At the election held May 2 the question of issuing 
the $28,000 school-building bonds (V. 98, p. 1339) ‘failed to carry by a vote 
of 69 “for” to 123 ‘ ‘against’. a 


PLEASANTVILLE, Westchester County, N. ¥Y.—BOND OFFERING. 
—Proposals will be received until 8 p- m. July 6 by Chas. J. Laire, Village 
Clerk, for $5,500 registered Church St. macadamizing bonds at not ex- 
ceeding 5% int. Auth. election held June 18 and Gen. Village Law. 
Denom. $500. Date July I 1914. Int. J. & J. at the Mount Pleasant 
Bank, Pleasantville. Due $500 yrly. July 1 from 1919 to 1929 incl. A 
cert. check on an incorporated State or national bank of New York State 
for 5% of the bonds bid for, payable to the Vil. Treas., required. Bids 
must be unconditional. Bonded debt, not including this issue, $155,390. 
Assess. val. 1914, $2,564,590. The legality of said bonds will be approved 
by Hon. D.P. Hays, 115 Broadway, N.Y., whose opinion or duplicate there- 
of will be delivered to the purchaser or ‘purchasers thereof, who will be 
required to accept and pay ae same at the Mt. Pleasant Bank on July 1 
1914. Purch. to pay accrued int. 


PLYMOUTH TOWNSHIP (P. Oo. Plymouth), Richland County, 
Ohio.—BOND OFFERING .— Additional details are at hand relative to the 
offering on July 14 of the $15,500 5% 19%-yr. (aver.) coup. road-impt. 
bonds (V. 98, 2012). Proposals for these bonds will be received until 
12 m. on that ¢ ay by Albert Kirkpatrick, Twp. Clerk. Auth. Ohio Laws, 
Vol. 94, page 284, passed Apr. 221904. Denom.$500. Date Mar. 11914. 
Int. M.& 8S. at Plymouth. Due serially Mar. 1 from 1920 to 1943. Cert. 
check or cash for $200, payable to the Twp. Trustees, required. Bonded 
debt. incl. this issue, $70,000. No noes oe Assess. val. 1913, 











$2,784,590 


Dest 


POPLAR BLUFF, Butler County, Mo.—NO ACTION YET TAKEN. 
—The City Clerk advises us that no action has yet been taken looking 
towards the issuance of the $75,000 4% municipal electric-light-plant- 
construction bonds voted March 19 (V. 98, p. 1105.):@ 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—Pro- 
osals will be received until 12 m. July 28 by Geo. L. Gableman, City Aud., 
or $10,000 5% coupon sewer-construction (city’s portion) bonds. enom. 

$500. Date July 1 1914. Int. J. & J. at office of City Treas. Due 
July 11922. Cert. check for 2% of bonds bid for, payable to City Aud., 
required. Purchaser to pay accrued interest. 


PORT OF SEATTLE, King County, Wash.—B/DS.—The following 
are the other bids received for $300,000 of the $375,000 5% 1-42-year 
(ser.) harbor-improvement bonds awarded on June 24 to John E. Price & 
Co. of Seattle at 101.813 and interest. 98, 3). 

Weil, Roth & Co., Cincinnati | $303,037 50 and ‘interest. 
Eyman & Co., Seattle ai pice 
A. B. Leach & Co H. Rollins & Sons, 
N.W. Halsey & Bion , and the Dexter-}$302,450 00 and interest. 
Horton National Bank, Seattle_..___--- 
$300,685 and interest. 


Seasongood & Mayer and the 

Provident Sav. Bank & Trust Co., Cin 

wie he tek Pm ($200, 000) Jan. 1 1914 and $100,000) June 1 
n 


POWHATTAN, Brown County, Kans.—BONDS VOTED.—At a 
recent election this town voted in favor of the issuance of $10,000 electric- 
light bonds, it is reported. 


POWHATAN POINT SCHOOL’DISTRICT (P. O. Powhatan Point), 
Belmont County, Ohio.— BOND OFFERING .—REdgar peotner, Clerk Board 
+s Education, will receive Pn ay until 10 a. m. July 9 for $1,723 64 

coupon bonds. Auth. tions 5636-5658, General Code. Denom. 
toy $529 66 each and one bond for $664 32. Date June 161914. Interest 
pro at First Nat. Bank of Powhatan. Due Sept. 1 1915 to_1917, 

clusive. No deposit required with bid. mm: 


PULASKI COUNTY (P. O. Somerset), ‘Ky.—BONDS DEFEATED .— 
The pty 6} to issue $300,000 road bonds failed to carry at the elec- 
tion held June 26. 





PULASKI SCHOOL DISTRICT = & O. Pulaski), Pulaski Coun 


Va.—BONDS VOTED.—Reports state that $58,000 bonds for pub c 
schools were voted June 23. 
PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND OFFERING .— 


Proposals will be received until 12 m. July 6 by H. H. Runyan, Co. Treas., 
for the me a 4 Zo sone oronent bonds : 
*9.080 J. J. Roach et al road bonds in Madison Twp. Denom. $306. 

4 


13'300 a : PEt ys ds in Floyd T 
aun et a nds in wp. 
2,840 $143, Sutherlin et al road bonds in relinton ¢ & Russel Twps. Denom. 
800 R. C. Sutherlin et al read} bonds in Clinton nye. Denom. $40. 
Date July 61914. Int. M.&N. Due one bond of each issue each six 
months from May 15 1915 to Nov. 15 1924 incl. 


PUTNAM COUNTY (P. O. Unionville), Mo.—NO ELECTION PRO- 
POSED.—We are advised that the reports stating that this county is con- 
templating calling an election to vote on the issuance of court-house bonds 
(V. 97, p. 1765) are erroneous. 

QUITMAN, Brooks County, Ga.—BOND a ON PROPOSED .— 
Newspaper reports state that an election will proba tok be held in the near 
future to vote on the question of issuing water and light-plant, paving and 
sewerage bonds. 


RAILROAD SCHOOL TOWNSHIP (P.O.San Pierre), Starke County, 
Ind. on OFFERI NG.—Pro Is will be received — July 10 by 


a> 


Owen Daly, Twp. Trustee, for $9,700 4% % coupon school building bonds. 
Denom. (9) $1,000, (1) | $900. Date July 1 1914. Int. semi-ann. at First 
State Bank of No. Judson. Due $1,000 yearly on July 1 from 1915 to 1923 


incl. and $700 July 1 1924. 


RANDOLPH couny®. (P. O. Winchester), Ind.—BOND CALE — — 
On June 27 the $9,900 R. V. Bs ed et al Ly - way and $16,200 Fred. 
Miller et al highway 45% 5 2-3-yr. (aver.) bonds (V. 98, p. 1937) are 
awarded to the Commercial Nat. Bank of Union City and the Randolph 
Co. Bank, Winchester. Other pate were : Prent 

emium. 


Premiu 
Gavin L.Payne & Co., Indplis $183 ‘00 peer 8 * st D mage ae moet --- $135 
Fletcher-Amer.Nat.Bk. ,Ind’s. 154 85|J.F. d & Co. Indianaplois_. 130 
Breed, Elliott & Har.,Ind’ pls. 135 00 E.M. biG Sons& Co.,Ind’s 104 


RAVALLI COUNTY SCHOOL DISTRICT NO. 9, Mont.—BOND 
SALE.—On June 20 $8,900 6% 10-20-year (opt.), building bonds were 
awarded to Keeler Bros. of Denver for $9, O00 ote to 101.123. Denom. 
(8) $1,000, (1) $900. Date May 15 1914. Int.M.&N. 


oe ae ts COUNTY UPPER BURNT Rowdy SCHOOL DISTRICT 
_ Mont.—BOND OFFERING.—Proposals will be received until 
> July 18 by Earl Miller, Clerk of Board of Trustees (care First State 
LaF a Stevensville) for $5, OU. 6% ong school bonds. Denom. $1,000 
Date July 11914. Int. J. & D n 10 years, subject to call $i, 000 
roy after 5 years. Certified check for 2% of bonds required. No 
debtedness. Assess. val. $215,937. These bonds were authorized by a 
vote of 25 to 18 at an election held June 12. 


‘RENO, Nev.—BOND SALE.—On June 24 $1,951 50 7% 1-10-yr. (ser.) 
special street assess. bonds were awarded to Mrs. Elizabeth Manning for 
$2. ,146 rm to 109.997. Denom. $19515. Date July 1 1914. 

nt. annua 


REPUBLIC SCHOOL DISTRICT, Wash.—BONDS VOTED.—An 
election held June 23 resulted, it is stated, in favor of a proposition to issue 
$36,500 high-school-addition bonds. 


RIPLEY, Lauderdale County, Tenn.—BOND ELECTION.—An 
election will be held J uly 14, reports state, to vote on the question of issuing 
$15,000 street-improvement bonds. 


RIPLEY COUNTY (P. O. Veruatien), 3 Ind.—BOND OFFERING.— 
Proposals will be received by John N. , Co. Treas., until 1 p. m. 
July 6 for the following road-impt. bonds: 
$9,000 Geo. H. Gayert et al. road bonds in Laughery Twp. Denom. $450. 
6,000 Henry Crum et al. road bonds in Delaware Twp. Denom. $300. 

Date July 6 1914. Int. M. & N. Due one bond of each issue each six 
months from May 15 1915 to Nov. 15 1924 incl. Bonds to be delivered 
on July 6. Non-resident bidders will be required to file a cert. check for 
full pn ll of bid. 


ROCKINGHAM, Vt.—BI!DS REJECTED .—Bids received for $37.000 
% refunding bonds offered June 25 were rejected, according to news- 
paper reports. 


ROCKPORT, Essex County, Mass.— BOND SALE.—W. L. Raymond 
& Co. of Boston were awarded on July 1, according to reports, $8, 000 4% 
water bonds at 100.88. Date July 11914. Due 1915-1922, incl. 


ROUNDHEAD SCHOOL DISTRICT, Ohio.— BONDS VOTED.—RE- 
ports state that this district has voted to issue $8,900 high-school-bldg. bds. 


ST. CHARLES PARISH (P. O. Hahnville), La.—BOND ELECTION. 
—Reports state that an election will beheld July 14 in Road Dist. No. 3 
to vote on the question of issuing $110,000 road bonds. 


ST. JOHNS, Clinton County, Mich.—BONDS PROPOSED.—The 
City Clerk advises us under date of June 26 that the matter of refunding 
$40,000 water-works bonds is in the hands of the Finance Committee of 
the City Council. 


ST. JOHNS, Multnomah County, Ore.—BOND ELECTION PRO- 
POSED .—It is reported in Portland papers that this city proposes holding 
an election to vote on the issuance of bonds for the purchase of fire apparatus 


ST. LOUIS COUNTY SCHOOL DISTRICT NO. 18 (P. O. Kinloch 
Park), Mo.—BONDS OFFERED BY BANKERS.— Little & Hays Invest- 
ment Co. of St. Louis is offering to investors $6,000 5% 20-yr. school bonds. 
Denom. $500. DateJuly 11914. Int. J.& J. at the Mechanics-American 
Nat. Bank, St. Louis. Total bonded debt, incl. this issue, $11,000. Assess. 
val. 1913, $566,840; actual val., $1,700,520. 


SALAMANCA, Cattaraugus pegnty,, N. Y¥.—BOND SALE.—On 
June 29 the $42, 000 water bonds (V. 98, 1868) were awarded to Douglas 
Fenwick & Co. of N. Y. as 4. Se for $4). 037 (100.09). Denom. $2,100 
Date July 11914. Int. J. &J.in N. Y. Exchange. Due $2,100 yrly. on 
July 1 from 1915-1934 incl. Other bidders were: 

John H. Hart, Albany, 100.03 for 4.35s. 

Farson, Son & Co., New York, 100.13 for 4.40s. 
Harris, Forbes & Co., New York, 100.094 for 4.45s. 
Isaac W. Sherrill Co., Poughkeepsie, par for 44.s 


SALEM, Essex County, Mass.—TEMPORARY LOAN.—On June 29 
the $100, 000 loan due Nov. 20 1914 (V. 98, p. oe18) wee awarded to the 
Old Colony Trust Co. of Boston at 2.50% discount. he First Nat. Bank 
¥ oy to discount the loan at 3.20% and the Naumkeag Trust 

0. a O-* 


SALEM, Columbiana County, Ohio.—BOND SALE.—On June 29 
the $2, 084 63 6 6% West Dry St.-improvement and $3, oer = oh % West 
Main St. improvement 2%-year (aver.) bonds (V. 937) were 
awarded to Seasongood & ayer of Cincinnati for $5, O76 80 (100. 66) and 
interest. Other bids were: 

Security Savings Bank & Trust Co., Toledo............-._. $5,972 59 
Tillotson & Wolcott Co., Cleveland 54 59 


SALISBURY, Wicomico County, Md.—BOND SALE.—On June 29 
the $30,000 4 6 % coup. tax-free street-impt. bonds (V. 98, p. 1937) were 
awarded to Hambleton & Co. of Baltimore at 101.731 and int. 


SAN DIEGO COUNTY (P. O. San Diego), Cal.— BOND ELECTION 
PROPOSED .—Reports state that an election will be held in the near future 
to vote on the question of issuing $1,000,000 road and bridge-impt. bonds. 


SANDUSKY, Erie County, Gate. —BOND OFFERING .—Proposals 
wit We roemves ‘until 12 m. Aug. 1 b M Fred. Bauer, City Auditor for 
the $41,000 % coupon street- mgrovenent (clty” s porston) bonds. 
Authorized A, the Mia Council Ma ~y 25 (V S. 013). Denom. 
$500. Date Jul 14. Int. J. - at Trice of City Treas. Due 
$10,000 on July 1 1923, 1924 and 1928 and $11,000 on he of 1 1926. Cert. 





check for $500, payable to Ci = Treas. uired. ds to be delivered 
id*for within 10 da i time of foward, es 
i Aswring 007 he Board of Firemen’s Pen- 
sion Fund Trustees has hased $2. 000 4%. yim subway-paving bonds. 








70 THE 


CHRONICLE 





sides XCIX. 








"SANTA CRUZ, Santa Cruz County, Calif.—BOND ELECTION 
PROPOSED .— According to reports an election will be held in the near 
—— to vote on the question of issuing $150,000 water-system-extension 

on 


SANTA MARIA SCHOOL DISTRICT, Santa Barbara County, Cal. 
— BOND SALE.—An issue of $24,000 bonds has been awarded, it is stated, 
to the Wm. R. Staats Co. of Pasadena for $24,527—equal to 102.2. 


SAULT STE. my ir SCHOOL DISTRICT (P. O. Sault Ste. Marie), 
Chi ippewa veeny, = ch.—BOND ELECTIGN.—The question of issuing 
tg 10-year high-school-bldg. bonds will be sub 


$159, tted to a vote on 
Sept. 
saaamee te . Y¥.—BOND SALE.—On June 18 the following bonds were 


awarded to Adams & Co. of New York: 
$7,100 20-year refunding bonds as 4.40s for $7,105—equal to 100.07. 
Denom. (3) $1,000, (2) $800, (2) $700, (WD $600, (1) $500. 
3,000 5-10-yr. om. > | ata bonds as 4.60s for $3, 005—equal to 100.166. 


Denom. $1,0 
Both issues are p Pre ‘Aug. 11914. Int. F.&A. Theother bids received 


were as follows: 

I. W. Sherrill Co., Poughkeepsie: $7,100 5s, 102.62; $3,000 5s, 101.10. 
John J. Hart, Albany: $7, ae 4.60s, 100.21; $3,000 4. 70s, 100.18. 

Lee, Higginson & Co., N. Y.: $7 100 4.80s, 100.11; $3,000 5s, 100.12. 
Douglas Fenwick & Co., N. Y.: $10,100 4%s, 100.17 

W.N. Coler & Co. » New York: $10, 100 4.60s, 100. 24. 

Schenectady Trust Co.: $10,100 5s, par. 


SEVILLE, Medina County, Ohio.—BOND SALE.—On June 29 the 
$5,000 5 8 1-6-year (aver.) coup. electric- grr ee gy bonds (V. 
98, p. 19 ) were awarded, it is stated, to the Exchange Nat. Bank of Se- 
ville at par and int. 


SHELBY COUNTY (P. O. Shelbyville), Ind.— BOND OFFERING .— 
Proposals will be received until 10 a. m. July 15 by W. A. McDonald, Co. 
Treas., for the following 4144 % highway-improvement bonds : 
$8,300 L. C. Weinantz et al road bonds in Washington Twp. Denom. $415. 

7,560 Samual Farthing et al road bonds in Union Twp. Denom. $378. 
3,740 Chas. R. Ray et al road bonds in Brandywine Twp. Denom. $187. 

Date July 151914. Int.M.& N. Due one bond of each issue each six 

months from May 15 1915 to Nov. 15 1924 inclusive. 


SIDNEY SCHOOL DISTRICT (P. O. Sidney), Cheyenne County, 
Neb.—BONDS VOTED.—Reports state that an issue of $15,000 high-sch. 
bidg. bonds carried at a recent election. 


SIERRA MADRE SCHOOL DISTRICT (P. Sierra Madre), Los 
Angeles County, Calif.—AMOUNT OF BONDS ? "OTED. —Reports state 
that the amount of school bonds voted at the election held June 15 (V.98, 
p. 2013) was $12,500. 


sIOUx RAPIDS CONSOLIDATED INDEPENDENT SCHOOL DIS- 
TRICT (P. O. Sioux Rapids), Buena Vista County, Iowa.— BON D 
OFFERI NG .—Proposals will be received until 10:30 a. mn. July 6 by J. O. 
Osmundson, Secy. Bd. of Directors, for the $65,000 5% building bonds 
19 (V. 98, p. 1869). Denom. $1,000. Date July 1 1914. 
Due July 1 1924, subject to call $2,000 yearly commencing 
Cert. check for $2,500, payable to E.M. Duroe, 


voted June 
Int. J. & J. 
July 11916. 
required. 
No bonded or floating debt. 


SLATER, Story County, Iowa.—BONDS VOTED.—This place, 
stated, has voted bonds for a water-works system. 


SMITH COUNTY (P. O. Tyler), Tex.—BONDS VOTED. 
state that at a recent election held in Winona District th: 
$25,000 road bonds carried by a vote of 144 to 52. 


SNOOK SCHOOL DISTRICT (P. O. Snook), Burleson County, 
Tex.—BONDS VOTED.—This district, it is reported, 
$2,000 bond issue for school purposes. 


SPARES, Washoe County, Nev.—BOND ELECTION —The election 
to vote on the proposition to issue the $25,000 street and sewer bonds author- 
= by oe City Council on April 13 (V. 98, p. 1340) will be held July 18, 
t is stat 


SPEER SCHOOL DISTRICT (P. O. Speer), Stark County, Ill.— 
BONDS VOTED.—An election held June 16 resulted in favor of the ques- 
tion of issuing school-addition bonds. The vote is reported as 18 to 4. 


SPENCERVILLE, Allen County, Ohio.—BONDS VOTED.—An elec 
tion June 22 resulted ‘in favor of issuing $10,000 bonds to rebuild the elec. 
tric-light plant. The vote is reported as 365 to 36. 


STEVENS COUNTY SCHOOL DISTRICT NO. 159, Wash.—BONDS 
NOT SOLD.—We are advised that no sale was made on June 20 of the $5,000 
school bonds offered on that day. 


SULLIVAN SCHOOL CITY (P. 
—BOND SALE 
school-buildin 





Reports 
» proposition to issue 


O. Sullivan), Sullivan County, Ind. 
7.—On June 27 $32,000 4144 % 9%4-year (aver.) gymnasium- 
bonds were awarded to Sullfvan’ Co. Loan & iBone Co. of 


bids wer for $32,540 (101.687) and int.—a basis of about 4.05 Other 
ds were : 
E. Campbell, Boe Oo., BGRROOI. 065 c oc wticsi cued “wa. 647 69 
Miller & Co , Indianapolis iPM eos ebaschadghid aww a'a's 32,335 
Peoples’ State ee el i tt eth haan ae 32 ,267 09 
Breed, Elliott & Harrison, Indianapolis._...............__- 32.261 00 
row, ee ee behnwhbhehene’ 32,052 50 
. 3 § Se Rie ie ee 32,000 00 
‘ For 44% bonds. 
Denom. $640. Date June 1 1914. Int. J. & J. 


SUMMIT COUNTY (P. O. Akron), Ohio.—BOND : 
the two issues of 5% coup. Loyal Oak road Aas + 
tion) bonds, aggregating $49,063 (V. 98, 


SALE.—On June 29 
(assess. and county's por- 
1869), were awarded to R. L. 


Dollings Co. of Hamilton for $50,200 (102. Bi 7) andint. Other bids were: 
$41,753 27 $7,309 73 

Issue. Issue. 
Tillotson & Wolcott Co., Cleveland___...__._-- $42,743 82 $7,339 70 
Seasongood & Mayer, Cincinnati........._.__- 42,730 2 7,347 73 
Hayden, Miller & Co., Cleveland.._......._..-.- 42,680 27 7,366 73 
dk SS A OC en yen, ee ert 27 7,344 73 
Stacy & Braun, CBA eR iy ot + RS 2,526 52 7,348 33 
Provident Sav. Bank & Trust Co., Cincinnati-____ 43° 509 00 7,361 63 

wen, oun & Oo., CUO... oon ccnccucccoce 2,521 87 ae 
First’ Nettonal Bank, C eras RS Rem 42,436 07 7,318 13 


42,296 ig 





SWAMPSCOTT, Essex Setaty. Mass.—NOTE SALE.—Reports stave 
that this city has awarded $15,000 miscellaneous coup. notes to R. L. Day 
& Co. of Boston at 100.19. Date June 11914. Due $3,000 yearly from 
1915 to 1919 inel. 


SYRACUSE, N. Y.—BOND SALE.—On June 30 the two issues of 
414% reg. tax- free bonds (V. 98, p. 2014) were awarded as follows: 
$270. mad 6-year (aver.) local- ‘impt. bonds to Kean, Taylor & Co. of 
New York at 100.468—a basis of about 4.15%. 
8,000 3-year (aver.) local-impt. bonds to the Trust & Deposit Co., 
Onondaga, at 100.11—a basis of about 4. 20%. 


Other bids were: 
$270,000 Issue. $8,000 Issue. 


Equitable Trust Co., New York_________-_ $270,837 00 

Clark, Dodge & Co., New York_________- 270,639 09 _— : a 
Wm. R. Compton Co., New York________- 270,603 00 8,003 25 
Trust & Deposit Co., Onondaga___________ ell 
Chisholm & Chapman, New York________-_ 270,486 00 8,000 00 | 
A. B. Leach & Co., New York___________- 270,405 00 8,001 60 
Estabrook & Co., New York.._._________-_ - , El FR sie 7 fe 
Harris, Forbes & Co., New York__________ 270,275 2 8,001 68 | 
Bond & Goodwin, New York, for both issues_ $278 627. 





TARPON SPRINGS, Pinellas County, Fla.—BOND da al eg 
Proposals will be received until 12 m. July 31 by N. A. Van Winkle, J. 
West Jr. or L. 8S. Fernald, Rond Trustees (care Greek-American wR 
Tarpon Springs), for the $35,000 street-paving, $15,000 sewer, $15,000 


Dist. Treas., | 
Purchaser to furnish blank bonds and necessary resolutions. 


it is | 


recently voted a | 


‘teen. $12,000 poe all and jail < and $3, 060 fire department 6% 
Pe ps a (opt.) bonds. Interest semi-annual. Certified check for 2% 
d required. 
prontiny SCHOOL DISTRICT ¢. O. Temple), Bell County, Tex.— 
BOND ELECTION.—An election will be held July 25, it is stated, to vote 
on the question of issuing $35,000 school-building bonds. 


TENNESSEE.—BONDS OFFERED BY BANKERS.—In an advertise- 
ment on a preceding page, Wm. A. Read & Co. are offering to investors, 
at a price to net 4%, $9,381,000 414% temporary loan coup. refunding 
bonds dated July 1 1914 and due July 11915. Int. J. & J. in New York. 
Bonds may be fully registered. 


TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 
TION.—On June 10 the State Board of Education purchased $71,- 
665 5% school-house bonds. Of this sum $63,065 was applied toward 
the payment of issues contracted for at prev ious meetings, while the 
balance, $8,600, was paid on new bonds which the Board has agreed to buy. 
We print below a description of the school-house bonds purchased, showing 
| in each case the total issue and amount of same taken by the State y Lo. somal 

moun 





| County Common Total Purch'd 
School Districts— Date. Due. Option. Issue. in June. 
| Atascosa No. 22._-.-- July 15 1913 40 years 10 years 0,000 $2,500 
| Atascosa No. 7...-..-. Oct. 1913 40 years 10 years 6,000 1,500 
Bosque No. 52.-.-.---- Apr. 101914 20 years 10 years 3,000 900 
Cameron No. 17_----- Sept. 11913 40 years 10 vears 13,000 1,000 
Comanche No. 26_..-_- April 10 1913 20 years None 2,500 750 
Comanche No. ee July 101913 20 years 5 years ,500 500 
|. Crome MO. 2... cease April 10 1914 40 years None 5,000 1,000 
| Donley No. < leds a domribanaie aay 11913 40 years 2 years 3,000 900 
ef Cs see Nov. 10 1913 20 years 10 years 1,200 540 
| Galveston No. 6_.---- Jan. 10 1914 40 years 20 years’ 10,000 1,000 
| Galveston No. 15.---- Jan. 10 1914 20 years 10 years 2,000 500 
| Galveston No. 17----- Jan. 10 1914 40 years 20 years 8,000 1,000 
Harris No. 43_-.-..---- Aug. 41913 40 years 20 years 8,000 1,200 
Harrison No. 6-..----- Jun 5 10 1913 40 years 20 years ,000 700 
| Jackson No. 19____---/ April 10 1914 40 years 5 years 6,000 1,500 
| Jim Wells No. 12._.-.-. — 10 1913 40 years 10 years 6.000 1,500 
| Kaufman No. 28__---- - 11913 20 years 5 years 1,300 600 
| Kent No. 13--..----- Roril 10 1913 40 years 10 years 5,200 400 
| Limestone No. 35----- July 101913 20 years 10 years 4,000 700 
| Limestone No. 5. _---- July 101913 20 years 10 years 5,000 800 
| Limestone No. 64--_-- June 10 1913 20 years 10 years 7,500 1,000 
| McCulloch No. 44____June 10 1914 40 years 20 years 6,500 1,500 
| Medina No. 3__-.----/ April 10 1913 40 years 5 years ¥ ,000 
| Medina No. 9.-..--.--. Jan. 101913 40 years 5 years’ 10,000 1,000 
| Milam No. 59....-.-.-/ Aug. 15 1913 40 years 1 year 4,000 800 
| Nacogdoches No. 1_._..Dec. 91913 20 years 5 years 2,000 500 
| Nacogdoches No. 27___Dec. 9 1913 20 years 5 years 1,000 500 
| Peon Bees D6. 20 c eu June 11 1913 40 years 20 years 6,000 1,000 
| Parker No. 23........ 7 10 1913 20 years 10 years 5,000 500 
| San Augustine No. 16_Jan. 10 1914 20 years 10 years 1,000 500 
Tarrant No. 18 aesfinies, S 10 1913 40 years 20 years 7,400 900 
| Tarrant No. 52... .---. Sept. 10 1913 40 years 20 years 7,500 1,000 
| Tarrant No. 91.......J April 17 1913 40 years 20 years 13,500 1,000 
Travis No. 43.._......Mar. 2 1914 20 years 10 years 3,000 800 
Upsbur No. 18-_..---- Oct. 101913 15 years 5 years 1,500 500 
| Van Zandt No. 21_____Jan. 15 1914 20 years 10 years 1,400 500 
Van Zandt No. 81-----: April 10 1914 20 years 10 years 2,000 500 
| Van Zandt No. 109____June 1 1914 20 years 10 years 1,300 500 
| Victoria No. 9__....-.. July 15 1913 40 years 15 years 9,000 1,700 
| Wharton No. Sept. 12 1912 20 years 10 years 5,000 700 
| Wheeler No. 16._.---- Sept. 101913 20 years 5 years 1,000 500 
a >} = eee June 10 1913 40 years 20 years 6.000 500 
Independent Sch. Dists.— 
BE bédteo daca don Oct. 11913 40 years 20 years 4,000 1,000 
- | repress July 11913 40 years 10 years 4,000 500 
| RE ha adceecalon «td June 14 1913 40 years 10 years _ 10,000 500 
i: = —_ “<“<—s s$s SEE Aug. 11913 40 years None 6,562.50 1,125 
| Crosbyton ....-.-..--April 10 1914 40 years 10 years 18,000 ,000 
CP SpeRteEeRTS: Oct. 11913 40 years 20 years 3,000 600 
Qe. Sees Yov. 11913 20 years 10 years 2,300 1,150 
ee toe oo oor June 11913 40 years lyear ~-__._- 500 
| EN aint sno te mee Jan. 31914 40 years 10 years 9,000 1,200 
Ee July 10 1913 40 years 5 years’ 10,000 500 
Ch ctitihine am dnmard July 101913 40 years 10 years’ 12,000 1,000 
DE 6cwavenncses June 16 1913 40 years 20 years ,000 500 
tie edb ab trend June 11913 40 years 10 years’ 10,000 1,000 
‘i “ =a Sept. 11913 40 years None 4,000 600 
Matagorda ......--.-- July 15 1913 40 years 20 years 8,000 500 
) ee Jan 1 1914 40 vears 10 years’ 12,500 2,500 
New Braunfels__---_-_-_- Oct 11913 40 years 10 years’ 14,000 1,000 
| PDS wnconcccned Aug. 11913 40 years 20 years 12,000 1,000 
| Port Aransas._._._.__/ April 10 1914 40 years 10 years 10,000 2,000 
iis Cc 1 1913 40 years 10 years 16,000 3,500 
I ss shits does ap wes Aug. 11913 40 years 15 years’ 12,000 ,000 
Richardson .........-Aug. 11913 40 years 5 years’ 15,500 1,500 
Streetman _.......-.... July 11913 40 years 10 years 9,000 1,000 
a. Kc nanwbeued’ July 11913 40 years 5 years’ 10,000 1,000 
/ <a enie ee June 10 1913 40 years 5 years 4,500 600 
Catches deadadd cae Dec. 11913 40 years 20 years 12,000 1,000 
. Raa July 11913 20 years 5 years 1,600 800 
Water Valley........- June 11913 50 years 5 years 8,000 1,000 
Wel Se nn be oe tnd July 11913 40 years 10 years’ 12,000 1,000 
Westminster ...______/ April 11914 40 years None 6,500 ,500 
DEE Neeesusincexs Sept. 11913 20 years 10 years 3,500 700 


In addition to the above, the Board of Education purchased $2,500 of a 
total issue of $20,000 5% 10- Yah ear (opt.) water-works bonds of the city 
of Quanah Gand ec. 1 1913 


BONDS REGISTERED. _The following 5% bonds were registered by the 
State Comptroller during the week ending May 30: 
Amount. Place— Due. 
$25,000 ‘Clifton Independent School District_____.__-_- 40 years 10 years 
0 Bee County Common School District No. 24_.$350 every 2 years 
600 Callahan County Common School Dist. No. 33-20 years 10 years 


Option. 


85,000 Pecos County road bonds_-_-_-__.__..-_----- 40 years 10 years 
1,400 pom County Common School District No. 1_.20 years 10 years 
40, 000 Crockett County road bonds__........_----- 40 years 5 years 
2;500 Williamson County Common Sch. Dist. No. 28.20 years 3 years 
5,000 Calhoun County Common Sch. Dist. No. 3__..20 years years 


The following bonds were registered by the State Campteoller oes the 
week ending June 13: 


Amount. Place. Due tion. 
$320, 000_.Sweet Water Water-Works__._____________ 40 yrs. “So 89 rs. 
me OS. ., a eet e — = 
6,500_.McCulloch School nome ee ae eee Bes 9 ” 
1,400__Van Zandt County C. 8. D. No. 21_----._.-- — ly 
2,000_. Van Zandt CountyC. § Ds, tetris miguel es a 
oo. 000__Bell County Road Impt. piss. le Dithinin dg aa 40 “  Serially 
2,000_-Nacagdoches County ©. 8. D. No. 1_______- _— 5 yrs. 
6,000__Jackson Co.C 8. D.No. 19 aed abit hm ack abel ity thks 
1,300_.Van Zandt County C.S D.No. 32... -_-.-- — Bibre — 
1,000__San Augustine County C. 8. D. No. 16_____- » Bee _— 
5,000__Coleman County C. BPs TON PE awacrcvnce a None 


75,000__Galveston County RENO... cttateacenstl $2,000 each year 
150,000__Galveston County Street Payng 


300 ,000__Galveston County Municipal Building arta oot 7,500 each year 
0, .Grimes County a i neccbnbantian wl 4,000 each year 
1,300... Kaufman Count * > eee 20 yrs. 5 yrs. 


150,000_. Huntsville (Wal e County) Road Dist -- -_-- $5,000 every year 
All bonds bear 5% interest, except the $40,000 Grimes County issue, 
which bears 54% % interest. 


The following 5% bonds were registered by the State Comptroller during 
| the week ending June 20: 





Amount. _Place— Purpose. Due. Option. 
SRO Mee TROTRGN cscsccccsccedccs Ind. Sch. Dist. 40 years 10 years 
eo eer ae Water works 40 years 10 years 
35.000 City Electro.............. Water works 40 years 15 years 
10,000 Waler County............. Road bonds 40 years 10 years 

| Se BI i nnnscgagrcanand Sewer bonds 40 years 10 years 


| The following 5% bonds ae registered by the State Comptroller dur- 
ing the week ending June 2 a 
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Plac 5 es Due. Option. 

Si 500. 00... Wallon” ‘County IAT. 2 14 *40 years ° 5 years 
8,000 00__Cockrell Hill _.....__- Tid, 7. Dist. if40 years 9.10 years 
2,000 00__ Kerr CIGUEN do ctmacnw Cc. - No. 3 20 years 5 years 
S000 0... SOOMMED ....-6-..--~ énool I house 33] 40 years 20 years 


20,000 00__Dimmit County ____-- 
16,000 00_ - Vilage of West. Dallas_ School house 
: 00 00__Jack 2 eee ©). @ a, 


490 years 20 years 
£40 years 10 years 
20 years 5 years 


400,000 00__Navara County-----_-- Road Dist. No.1 40yrs. $10,000 yly. 
Li 00__Smith County -_..-_- Cc. + z- No. 39 20 years .; 5 years 
800 00__Smith County  __..._-_C. .No. 57 20 years . 5 years 

109. 000 00__Trinity County _____- Road Dis. No.2 40 years ¥20 years 
2,500 00__Travis County .__ -_- C.S. D. No. 28 20 years 4 1 year 


THREE RIVERS INDEPENDENT SCHOOL DISTRICT, Tex.— 
BOND ELECTION .—According to San Antonio newspaper reports, an 
election will be heldJuly 20 to vote on the question of issuing not exceed- 
ing $20,000 5% 10-20-yr. (opt.) school-building bonds. 


TIFFIN, Seneca County, Ohio.—BOND SALE.—The following are 
the bids received for the two issues of 4% sewer bonds, aggregating $2,400, 
and five issues * § % sewer and paving bonds, aggregating $34,500, offered 
on June 26 (V. 98, p. 1938): 

For 5% Bonds. 
Seasongood & Mayer, Cine..$34, Sat {Commercial National Bank, 
Otis & Co., Clev papal 82 . aro $34,648 00 
Tiffin Nat. Bank, ‘Tiffin. . Ps 34° 685| Tiffin Sav. Bank, Tiffin__ 34,639 65 

Tillotson & Wolcott Co. of Cleveland offered a premium of $31 50 for 
the seven issues. 


TIPPECANOE COUNTY (P. O. La Fayette), Ind.— BOND SALE.— 
On June 19 the two issues of 44% 5-year (average) road-improvement 
bonds (V. 98, p. 1635) were awar to Arthur Curtis as follows: 
$8,700 Chas. Schmierer road-impt. bonds for $8,766 75 (100.767) and 
int.—a basis of about 4.34 %. 
7,000 Jno. L. Marks et al highway-impt. bonds for $7,053 (100.757) and 
int.—a basis of about 4.348%. 
Other bids were: 


Fletcher-American National Bank, Eptianapetis pica mew did ee $15,818 25 
Breed, Elliott & Harrison, Indianapolis tag ceieneepietateeeu a 15,797 00 
J.F. Wild & Co., Indianapolis eh eh SP eS ee 15,803 75 
E.M. Campbell, en oe 70s, SRORDONE. .... ce nnnads denen 15,797 00 
Bs OE Ge ik Se isd dc ceaees <ubeknsdcaus-sestbaund 15,784 25 
ee ae 0 ils nn ie cael 15,781 00 


Farmers’ & Traders’ Bank, Lafayette ($7,000)___._...__----- 7,066 50 

TONAWANDA, Erie County, N. Y.—BOND SALE.—It is reported 
that the Common Council on une 25 awarded $19, 000 sewer bonds to 
Spitzer, Rorick & Co. of New York. 

TOONE, Hardeman County, Tenn.—BOND OFFERING .—Proposals 
will be received until 12 m. July 15 by T. H. Ransom, Mayor, for $3,000 
6% 20-yr. coup. school bonds. Denom. $500. Date July 11914. Int. 
semi-ann. at the Merchants’ & Planters’ Bank, Toone. 

TORRINGTON, Litchfield County, Conn.—PURCHASER OF 
BONDS.—Concerning the sale of $250,000 414 % funding and school bonds 
reported in last week's ‘‘Chronicle,’’ page 2014, we are now advised that the 

urchase was made by Beach & Austin of Hartford as agents for Spencer 

rask & Co. of New York, both firms having an interest in the transaction. 


TREDYFFRIN TOWNEHIP (P. OC. Devon), Chester County, Pa. 


—BOND OFFERING.—Proposals will be received until 12 m. July 9 by 
J. D. Heite, Twp. Treas., it is stated, for $10,000 444 % semi-ann. 1-10- 
yr. (serial) road-impt. bonds. 


TROY, N. Y.—BOND SALE.—On June 29 the $100,000 5% tax-exempt 
certificates of indebtedness or revenue bonds dated June 29 and due Oct. 17 
1914 (V. 98, p. 2014) were awarded to the Manufacturers’ Nat. Bank of 
Troy at 100.42 and interest. 


TRURO TOWNSHIP SCHOOL DISTRICT (P. O. Reynoldsburg), 
Franklin County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. July 18 by C. G. Smith, Clerk Bd. of Ed., for $8,000 
544% sub.District No. 7 building and equipment bonds. Denom. $500. 
Date July 18 1914. Int. J. & J. at office of Twp. Clerk. Due $1,500 on 
July 1 1915 and Jan. 1 1916; $2,000 July 1 1916 and $3,000 Jan. 1 1917. 
Cert. check on a Franklin County national bank or trust company (or cash) 
for 1% of bonds bid upon, payable to Bd. of Ed., required. Purchaser 
to pay accrued interest. A complete transcript of all proceedings had in 
the issuing and sale of these bonds will be furnished purchaser and a reason- 
able length of time will be allowed successful bidder for examination of same. 


TULARE COUNTY (P. O. Visalia), Calif.—BOND ELECTION PRo- 
POSED .— Petitions are being circulated for an election to vote on the ques- 
tion of issuing $1,000,000 highway bonds. 


UNION COUNTY (P.O. Marysville), Ohio.—BOND SALE.—On July 1 
the $4,300 gravel road and $3,690 ditch 5% bonds, aggregating $7,990 (V. 
98, Pp 1938) were awarded to the Union Banking Co. of Marysville at 
100.258 and 100. 162, respectively. There were no other bidders. 


UNION SCHOOL TOWNSHIP (P. O. Frankfort), Clinton County, 
Ind.—BOND SALE.—-On July 1 the $4,000 4% % 2'4-year (aver.) building 
bonds (V. 98, p. 1938) were awarded to the First Nat. Bank of Frankfort 
for $4,006 50—equal to 100.162. Other bids were : 

Se Mo FR PERS RTI Ee Pee a $4,006 25 


Fletcher-American National Bank, Indianapolis__...._____- 4,006 00 
po FEO SE Fh ae eee 4,002 00 
FE. M. Campbell, Sons & Co., Indianapolis_-__..........---- 4,001 00 
Breed, Elliott & Harrison, Indianapolis_..............---.. 4,001 00 


UNION SCHOOL DISTRICT (P. O. Union), Hardin County, Iowa. 
—BON D OF FERING.—Proposals will be received, it is stated, until 2 p. m. 
July 7 by M. H. Green, Secretary, for $18,000 5% 3-10-yr. (opt.) bonds. 
Int. semi-ann. Cert. check for 2%, required. 


UNION TOWNSHIP SCHOOL DISTRICT (P. O. Urbana), Cham- 

aK County, Ohio.— BONDS DEFEATED .—The question of issuing the 

20,000 school bonds (V. 98, p. 1713) failed to carry, reports state, at the 
election held June 2. 


UNION (TOWN) UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Endicott), N. ¥Y.—BOND SALE.—On June 24 the $110,000 15 1-3-year 
(average) registered a? -school bonds (V. 98, p. 1938) were awarded to 
Adams & Co. of New York at 100.14 for 4.35s. 


UNION (TOWN) UNION FREE SCHOOL DISTRICT NO. 65, 
Broome County, N. Y.—BOND SALE.—On June 25 $100,000 school 
bonds were awarded to Lee, Higginson & Co. of New York at 100.20 and 
4.40s. Denom. $1,000. Date July 1 1914. Int. ann. on Dec. 1. Du 
$2,000 Dec. 1 1915, pels. Pat 8 , 9) $3.000 Dec. 1 1919, 1920, 1921, 1922. 
1923, 1924; $4,000 D 1996, 1927, 1928, 1929, 1930 and $5, 000 
yearly Dec. 1 from 1931 - ¥e20 incl. 


UNIONVILLE SCHOOL DIBSBIOT. (P. O. Unionville), Putnam 
County, Mo.—BONDS NOT ISSUED.—We are advised that the $30,000 
building bonds voted during Apel (V. 98, p. 1263) have not yet been issued. 


UPPER TYRONE TOWNSHIP BORCOL. Dyan nh Fayette 
County, Pa.—BONDS OFFERED BY BANK S.—Perry . Strass- 
burger of Phila., is offering to investors an by r $13,000 5% coupon 
tax-free school bon Denom. $1,000. Date 7 1 1914. Int. J-.& J. 
at First Nat. Bank, Scottsdale. Due $1,000 ra y on wu 1 from 1919 
to 1929 incl. and $2,000 July 1 1930. These bonds may be registered as 
to principal. Total bonded debt this issue. Assess. val. $669,245; real 
(est.) $1,250,000. 


VANDERBURG COUNTY (P. O. Evansville), Ind.—BOND SALE.— 
On June 25 the $5, rw 4 A 73 Yo % § 2-3-yr. (aver.) tax-free Rose Ave. road bonds 
dated June 25 1914 8, BR Ae were awarded to Walker & Walker of 
Evansville for $5, 249. 50 (160 -818) and int.—a basis of about 4.33%. 


VAN WERT, Van Wert County, Ohio.—BIDS.—The following are 
the other bids received for the two issues of 5% improvement city’s por- 
tion) and assessment bonds, are ating $10,600, awarded on June 25 to 
Otis & Co. of Cleveland for $10, (103. “52 and int. (V. 98, p. 2014.): 


‘or $8,000 
fe, $10,000 Issue. 
Breed, Elliott & Harrison, Cin__....-- Dn. §6«—|«‘Sdéeake .  Beenee 
Seasongood & Mayer, Cin_._._._._..__- enn ~ -Geatua’” “Gauata 
Tillotson & Wolcott Co., Cleveland... 10,71280  -...-. cLuuue 
First National Bank, Cleveland____--_- eee. Meine 8) ee see 
AS ae eee are Se i & §) eee 
Rudolph Kleybolte Co., Cin._______ _- ister is 3. eneias $8,212 00 
Provident Sav. BE. & Trust Co.,Cim.. <...-5 ss wwnnce 8,162 40 








VERMILLION COUNTY (P. O. Danville), Ills.—BOND ELECTION. 
—The Board of County Supervisors, it is stated, has ordered an election for 
Nov. 3 to vote on a proposition to issue $1,500,000 road bonds 

VERMILLION COUNTY (P. O. Newport), Ind.—BOND SALE.—On 
June 23 $1, 4 4%% 5 2-3-year (average) road bonds (V. 98, Be 1Re) 
were awarded, it is stated, to Miller & Co. of Indianapolis for $i, 01 5. 
equal to 100.096. 

VERNON SCHOOL TOWNSHIP (P. O. Vernon), Jennings County, 
Ind.—BOND OFFERING.—Pro for $3,000 4% % school-house bonds 
will be received, it is stated, until 2:30 p.m. July 17 by Fred Felter, Trustee. 

VERSAILLES, Darke County, Ohio.—BOND SALE.—On June 29 
the $16,500 5% Main St. (village’s portion) bonds were awarded to Weil, 
Roth & Co. of Cincinnati for $16,683 50 (101.112) and int. (V. 98, p. 1869). 

VIGO COUNTY (P. O. Terre Hauts), Ind.—BOND SALES.—On 
June 25 the $7,900 4%% highway-improvement bonds (V. 98, p. 1938) 
were awarded to the Fletcher-American Nat. Bank of Indianapolis for 
$7,948 50 (100.613) and int. Other bids were : 


Breed, Elliott & Harrison, Indianapolis_-_--_-_---_-_- , a dil dice ieee $7,942 00 

Miller & Co., Indianapolis. Wa + he ona eae Emre hen se ai cata Zz 7,942 00 

E.M. Campbell @ Sout Oo., HGMmapole. . 0 2. ook eee ewe 7,939 50 
Interest M. N. 


According to reports, $53,636 44%% Mullikin road-improvement bonds 
were recently purchased by the City of Terre Haute. Denom. $1,325. 
Interest semi-ann 

On June 29 the 36. 500 44%% 5 2-3-yr. (aver.) Samuel C. Rynerson road 
bonds (V. 98, p. 14) were awarded to Breed, Elliott * Harrison of 
ineeaapous for 6. 534 (100.523)—a basis of about 4.40%. Other bids 


Miller & Co., Indianapolis_$6,532 50!J.F. Wild & Co., Indianap.$6,531 00 
E. M. Campbell, Sons & Fletcher American Nat. 

Co. , Indianapolis ed pone dad 6,531 00| Bank, Indianapolis----- 6,528 75 

BOND OFFERING.—Proposals will be received until 19 a. July 6 
by Thos. J. Dailey, Co. Treas., for $7,800 4%% John H. ticlitakwerth 
bondsin Fayette Twp. Denom. "$390. Date June 251914. Int. M-& N. 
Due $390 each six months from May 15 1915 to Nov. 15 1921 incl. 

WALKER COUNTY (P. O. Jasper), Ala.—BOND ELECTION .— 
cory to local newspaper reports, an election will be held July 13 to 
vote on the question of issuing $30, 000 road bonds 

WALKER COUNTY (P. O. Huntsville), Tex. —BOND SALE.—Ac- 
cording to newspaper reports, the $1 50,000 5% road bonds offered Jan. 27 
(V. 98, p. 326) have been disposed 0 

WARREN, Warren County, oa. —BOND OFFERING .—Reports state 
that the Borough Secretary wi 1 receive sealed bids until 12 m. July 10 fo 

15,000 444 % semi-annual 30-year paving improvement bonds 

WARRENTON, Clatsop County, Ore.—BOND OFFERING. —Re- 
por ts state that John Ev enden, Clerk of Bd. of Water Commissioners, 
will receive bids until 2 p. m. Aug. 3 for $150,000 6% 20-yr. water bonds. 
Cert. check for 5% required. 

WARREN TOWNSHIP SCHOOL DISTRICT NO. 1 (P. O. Raviand), 
Jefferson County, Ohio.—BOND SALE.—On June 23 the $3,500 6% 
17 1-6-year (aver.) school bonds (V. 98, p. 1869) were awarded to the 
Miners’ & Merchants’ Bank of Smithfield for $3,601 10 (102.888) and int. 
Other bids were : 


eee Seer Oe Cs, SUMED a ede leddcackndsuataeon $*3,643 00 
First National Bank, TE ch 2) i aciducnecasdanoeee 3,571 00 
Chagrin Falls Bank Co., Chagrin Remap a hr H. 3,550 80 
First National Bank, Cleveland_.__.....-.-.---.--.-...--- 3,509.80 


*No check accompanied bid. 


WATSONVILLE SCHOOL DISTRICT (P. O. Watsonville), Santa 
Cruz County, Cal.—BONDS DEFEATED. Newspaper dispatches state 
that the question of issuing the $125,000 high-school-building and eauip- 
ment bonds (V. 98, p. 1713) failed to carry at the election recently held. 


WAYNE COUNTY (P. O. Detroit), Mich.—_BONDS AWARDED IN 
PART.—Local papers dated June 22 state that nearly all of the $500,000 
414% 12-year (aver.) road bonds have been sold. The sale of $100,000 
of the bonds was reported in V. 98, p. 1188. 


WEST DALES. SCHOOL DISTRICT (P. O. Dallas), Dallas County, 
Tex.—BOND SALE.—This district, it is stated, has awarded $16,000 bonds 
to the Citizens’ State Bank & Trust Co. of Dallas. 


WEST NEW YORK SCHOOL DISTRICT (P. O. he ry 3, Wee- 
hawken), Hudson County, N. J.—BIDS REJECTED .—The following 
— all of which were rejected, were received on July 1 for the $175,000 

4, bonds offered on that day. (V. 98, p. 1938). The bids were: 
ta M. Freeman & Co., ng 1101. 05) R. M. Grant & Co. 1: J Weuee 
& H.L.Crawford&Co.,) N.Y./ !A. B. Leach & Co., N. Y_--_- 100. 523 
‘All the above bidders offered accrued interest in addition to their bid. 


WETHERSTIELD TOWNSHIP SCHOOL DISTRICT, Ill.—BOND 
SALE.—Geo. . Bechtel & Co. of Davenport have been awarded, it is 
stated, $30, G00 t Sande of this district for $30,529 75—equal to 101. 765. 


WEST POINT, Troup County, Ga.—BOND ELECTION PROPOSED. 
—According to reports, an election will be held in the near future to vote 
on the proposition to tssue auditorium constr. bonds. 


WHITE, Brookings County, So. Dak.—BOND NOT YET SOLD .— 
Sb City Auditor advises us that no sale has yet been made of the $18,000 

op year water and light bonds offered without success on June 30 1913 
Ww 97, 1767). Weare further advised, however, that a private party 
estalied the light plant. 


WHITE a ae be SPRINGS, Meahger County, Mont.—BOND 
SALE.—On June 1 the $16,000 544% 10-20-year (0 ~¢ .) coupon taxable 
sewerage-system bonds (V 98, p. 1635) were awarded to Ferris & Hard- 
grove, Spokane for $16, 095 (100.031) and int. Other bids were : 

James N. Wright & Co., Denver, par and blank bonds less $315. 
Powell, Garard & Co. o hicago, par and interest, less $313. 

Union Trust & Sav. Bank, Spokane, $16,080 and interest, less $500. 
Causey, Foster & Co., Denver, par and interest, less $592. 

Ulen & Co. of Chicago, par, int. and blank bonds, less $760. 


WHITE SULPHUR SPRINGS, Greenbrier County, W. Va.—BOND 
OFFERING -— Further details are at hand relative to the aint s July 14 
of the $8,000 6% gold coupon tax-free water and sewer bonds (V p.2015). 
Proposals for these bonds will be received until 1 p. m. on t ine | Ran by 
Howard Templeton, Town Recorder. Denom. $500. Date July 15 1914. 
Interest annually on July a at Bank of White Sulphur Springs. Due $4,000 
in 1924 and $4 in 1934. Cert. check for 10%, payable to above Re- 
corder, required. Bonde debt $8,000. Assess. val. $407 ,665. 


WHITMAN COUNTY SCHOOL DISTRICT we. 12, vom. —BOND 
OFFERING.—Proposals will " received until 2 July 1 by H. H. 
Wheeler, County Treas. (P. Colfax), for $2, 50! 3-1 O-vr. ah bldg. 
and impt. bonds at not Ach oR! 6% int. Denom. 250. Date Sept. 1 
1914. Int. ann. at office of vy! Treas. or at fiscal agency of the State 
of Washington. Cert. check or draft for 1% of bonds, payable to County 
Treas., required. Bidders to state whether or not they will furnish the 
necessary blank bonds. These bonds are issued under the 1909 Session 
Laws of the State of Washington, page 324, Secs. 1 and 2; also by vote of 
21 to 1 at an election held May 29. No bonded debt at preset. Warrant 
ndebtedness Gen. Fund. $1.128 29. Assess. val.. $369.6 


WHITTIER UNION HIGH SCHOOL DISTRICT 4 rt Whittier), 
Los Angeles County, Calif.—BONDS VOTED.—The proposition to 
issue the $15,000 sahietin- Tisld-oundhase and equipment Conte (V. 98, 
P. 1869) carried by a vote of 521 to 146 at the election held June 19, it is 
sta 

WILLIAMSON, Mingo County, W. Va.—BONDS VOTED.—A bond 
issue of $150,000 was ratified oy the voters on June 26, according to news- 
paper reports. The money will be used to build a new city hall, an incin- 
erator plant, pave streets and extend the sewer system. 


Mal yyy nd INDEPENDENT SCHOOL Pap r Reet (P. O. Wil- 
liamson), M County, W. Va.—BON E.—On June 29 the 
$50,000 514 7 4 34. year (opt.) coupon mk nee (V. 98, 1939) were 
awarded to R. M. Grant & Co. of Chicago , it is stated, at 10 62.57. 

WILMINGTON, Clinton County, Ohio.— BOND SALE. —on June 30 
the $12,000 5% street-paving refunding bonds (V. 98, p. 1793) were 
awarded, it is stated, to the Ohio National Bank of Columbus for $12,- 
273 2 ual to 102.277. Due $500 each six months from June 1 1915 to 
Dec. 1 1926, inclusive. 

WOODBURY COUNTY (P. O. Sioux City), Iowa.—NO ACTION 
YET TAKEN .—NoO action has yet been taken looking towards the issuance 
of the $500,000 court-house bonds voted June 1 (V. 98, p. 1794). 
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WOOD COUNTY (P. Bowling Green), Ohio.—BOND SALE.— 
cere is a list of the os for the $50,000 5% i "$40, *t. bands 
dated puly 14 1914 $50,000 bonds dated July 15 igtd 
dated July 161914 and $30. 000 bonds dated July 17 1914 a p. 1860), 
awarded June 29 to the Wood County Savings Bank Co. o ‘ep. 1 
for an aggregate premium of $1,730 and accrued interest: 

remium 
First Second Third Fourth 
Issue. Issue. Issue. Issue. 





The Davies-Bertram Co “ 
Breed, Elliott & Harrison, - - {Cincin. $349 00 $34000 $27200 $204 00 
First Nat. Bank, Cleveland_---_--_-- 6 40 76 40 62 8 46 40 


Hayden, Miller & Co., Cleveland-__-- rt 00 36000 28800 

Otis & Co., lien natin 125 00 12500 10000 75 00 
The Tillotson & Wolcott Co., Cleve... 33500 33500 26800 201 00 
The Prov. 8. Bk. & Tr. Co., Cincin.- 35500 355 28400 21300 
E. H. Roilins & Sons, Chicago ERTS $1,475 50 on four issu 





47 ——— 
Stacy & Braun, Toledo---_---_---_- 39009 39009 31206 23404 
Wood Co. 8. Bk. Co., Bowling Green. 59500 52500 37000 24000 


wOODSTOCE. Champaign County, Ohio.—BOND SALE.—On 
July 1 the wea ty 3-year (average) coupon taxable street-improve- 
ment bonds . 98, 1939) were awarded to Stacy & Braun of Toledo for 

,037 45 (101: 248) vod interest. Other bids were: 

ecurity 8S. Bk. & Tr. Co.,Tol_$3,036| Woodstock Bank -_.._-.---- $3,000 
First Nat. Bank, Barnesville__ 3,02 1| 


WOODCRAFT, Crook County, Wyo.—BOND OFFERING.—Pro- 
pons will be receivei until 8 p. m. July 13 by D. R. Shackleford, Town 

lerk, for $15,000 6% re conn rater-works-eystem-construction bonds. 
Denom. $1,000. Date uly 1 1914. Int. J. & J. at office of Town Treas. 
Due $1,000 yearly on July 1 from 1929 to 1943 incl. Cert. check for 5% 
of bid, required. 


WOODLAWN SCHOOL DISTRICT  (P. Woodlawn), Hamilton 
County, Ohio.—BOND ELECTION.—The PR. to decide whether or 
not $3,000 school-repair bonds shall be issued (V. 98, p. 1482) will be held 
July 14, according to a Cincinnati newspaper. 


WORCESTER COUNTY (P. O. Snow Hill), Md.— BOND SALE.—On 
June 16 the $25,000 5% 26-50-year (serial) registered coupon tax-free 
bridge bonds (V. 98, p. 1794) were awarded, it is stated, to Townsend, 
Scott & Son and Baker, Watts & Co. of Baltimore at 105%. 

WORCESTER COUNTY, Mass.—TEMPORARY LOAN .—On July 3 a 
temporary loan of $70,000 dated July 8 and due Dec. 15 1914 was nego- 
tiated, it is stated, with the First National Bank of Boston at 3.60% dis- 
count. 

Somes. N. Y.—BOND SALE.—On June 30 the six issues of 4% % 
reg. bonds, regating $496,500 (V. 98, p. 2015), were awarded to Bond 


& Goodwin of ew York at 101.822. Other bids are reported as follows: 
Equitable Tr. Co. and E. H. Rollins & Sons, New York.---_----- 101.736 
Rhodes & Co. and Harris, - Nsaeg & Co., TG Wille. cncssccucan 101.588 
Re RR eR Te ee 100.84 
Barbour & Co., New Y we, "550, ae Ya eee 102.413 


YORE, York County, Pa.—BOND SALE.—On June 30 $200,000 
44% sanitary and storm water-sewer-construction and street-paving 
bonds were awarded, it is stated, to Geo. 8. Fox & Sons and Martin & Co. 
of Philadelphia at their joint bid of $206,104 20 (103.0521). 

YOUNGSTOWN, Ohio.—BOND SALE.—The bids received for the 
8 issues of 5% bonds offered June 22 (V. 98, p. 1714) were as follows: 








$50,000 $10,000 $10,000 $11,950 $3,460 $5,190 $7,210 $24,675 
1 2) 3) (4) (5) (6) ( (8) 
ennewe $51,833 $10,203 $10,203 $12,076 $3,482 $5,236 $7,282 $24,956 





A 

} TY 51,904 10,225 10,225 12,117 3,508 5,262 7,309 25,020 
7 bts dint Savas Cees. SRE edees Seana &subee - Avoen 24,965 
Dectietia aatiice 10,160 10,160 12,069 3,470 65,205 7,231 24,921 
nelle eat ae 51,130 10,112 10,112 12,006 3,461 5,195 7,221 24,795 
© wchakad 51,595 10,178 10,173 12,062 3, "486 5,230 7,266 24,906 
iP ntiaaned ——————— $72 ,223 bid in bulk for three first issues: 

ecaiamae DE: eedehn” poe peas: ele alee | oom 24,678 
Rah bedem 51,592 10,188 10,188 12,078 3,461 5,212 7,253 24,979 
S LEE 51,835 10,201 10,201 12,082 3,468 5,247 7,290 24,948 
Ee emai. 51,405 10,147 10,147 12,016 3,476 5,214 7,243 24,790 
Dy cdnecue ) gee 8 ee Re ee ee ee oe 24,907 
| eee Bee 8 ae ee ee ee ee 24,921 
Me éteedeue 51,812 10,171 Dt “Sediiase asdecr “Gade! ehede ™ ‘Satenes 
@ cascada j See) (nee: = leek Gesu: )* See waedae 
P edtunns 52,041 10,243 ee ee ee eee 


(A) W. R. Compton Co., St. Louis, Mo.; (8) Curtis & Sanger, N. Y. City; 
(C) Stacy & Braun, Toledo, 'O.: (D) Hayden, Miller & Co., Cleveland; (Z) Ohio 
Nat. Bank, Columbus; (F) R. th Day & Co., Boston; (G) E. H. Rollins & Son, 
Chicago; (H) First Nat. Bank, Cleveland; (J) Spitzer, Rorick & Co., Toledo; 
(J) Farson, Son & Co., Chicago; (K) Provident Sav. Bank & Tr. Co., Cincinnati; 
(L) C. E. Denison & Co., Cleveland; (M) Breed, Elliott & Harrison, Cincinnati; 
(N) Seasongood & Mayer, Cincinnati; (O) Atlas Nat. Bank, Cincinnati; (P) Harris, 
Forbes & Co., N. Y. City. 

Bonds were awarded as follows: Nos. 1, 2 and 3 to Harris, Forbes & Co.: No. 4 to 
Spitzer, Rorick & Co.; No. 5 to R. L. Day & Co.; Nos. 6 and 7 to W. R. Comp- 
ton & Co.; No. 8 to Spitzer, Rorick & Co. All at bids as shown above. All bids 
include accrued interest to date of delivery. 

BOND OFFERING .—Proposals will be received until 2 p. m. Ju 7 3 by 
Dan J. Jones, —— Aud., for the following 5% coupon or reg. bon 
$20,000 street- improvement a A person) bonds. Due $4,000 yearly 

on Oct. 1 from 1916 to 1920 inclusive. 

3,000 electric-light-plant bonds. Due Oct. 1 1917. 

3,000 Glenwood Ave. wall bonds. Due Oct. 1 1917. 

1,950 Rice Ave. paving bonds. Due $350 yearly on Oct. 1 from 1915 

to 1919 inclusive. 
15,400 Ayers St. paving bonds. Due $3,080 yearly on Oct. 1 from 1915 
to 1919 inclusive. 

4,950 Haseltine Ave. paving bonds. Due $990 yearly on Oct. 1 from 

1915 to 1919 inclusive. 
8,000 Halleck Ave. paving bonds. Due $160 yearly on Oct. 1 from 
1915 to 1919 inclusive. 
11,075 Steel St. paving bonds. Due $2,215 yearly on Oct. 1 from 1915 
to 1919 inclusive. 
12,675 South Ave. paving bonds. 
1915 to 1919 inclusive. 
13,450 Himrod Ave. paving bonds. 
1915 to 1919 inclusive. 
5,420 new Court St. paving bonds. 
1915 to 1919 inclusive. 
665 Garlick St. sewer bonds. 
1919 inclusive. 
1,180 Center St. sewer bonds. 
1919 inclusive. 
11,760 Oneta et al street sidewalk bonds. 
from 1915 to 1919 inclusive. 
21,665 Foster St. paving bonds. Due $4,333 yearly on Oct. 1 from 1915 
to 1919 inclusive. 


Due $2,535 yearly on Oct. 1 from 
Due $2,690 yearly on Oct. 1 from 
Due $1,084 yearly on Oct. 1 from 
Due $133 yearly on Oct. 1 from 1915 

Due $236 yearly on Oct. 1 from 1915 to 


Due $2,352 yearly on Oct.1 
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$820,000 
CITY OF CHICAGO 


asd LOANS. 


eer PLP II ene remem”? 


$50, 000 
Town of Kensington, 


NEW LOANS 


$100,000 


Md.,| Lackawanna County, Pa., 


4 PER CENT GOLD BONDS 
For Sale 
Office of the Comptroller 
PRICE, PAR AND ACCRUED INT. 


$470,000 Health Department Build- 
ing Bonds, and 


$350,000 Bathing Beach Bonds. 


These bonds are 4%, 20-year serial gold bonds, 
in denominations of $ 500, each; dated July Ist, 
1914, and maturing serially in from 3 to 20 years. 

These bonds were approved by the voters at 
the election held Tuesday, April 7, 1914. 

They are exempt from ‘the Income Tax. 

These bonds are the direct obligation of the 
City of Chicago. The faith and credit of the City 
are pledged to pay both principal and interest 
as they mature and an annual tax levy therefor 
is required under the constitution. 

These bonds are a legal investment for savings 
banks in the New England States and New York. 
They are a legal investment for trust funds and 
are acceptable as security for Postal Savings 
Deposits. 

The legality of the issue was approved by Wood 
& Oakley of Chicago. 

All information pertaining to these bonds may 
be had on applicat = to the City Comptroller. 

JOHN E. TRAEGER, 
Comptroller. 


$75,000 
North Haven Township, 


County of New Haven, Conn. 
444% BONDS 


roposels wil will be received until 4. P. M. JULY 
STH y D - Patten, First Selectman, North 
Haven, A Thy . “for $75, ‘000 4\%% Town Bonds, 
due November ist, 1943. Denominations, $65,- 
000 of $1,000 each and $10,000 of $500 each. 
Certified check for 2% of bonds bid for, payable 
to Town of North Haven, required. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 


5% Sewer & Water Coupon Bonds 


Sealed proposals will be received by the Mayor 
and Town Council of Kensington, Maryland, 
addressed to C. R. Hughes, Treasurer, until 
8 P. M. o'clock, on the 114TH DAY OF JULY 
1914, for the purchase of fifty thousand dollars 
Five Per Cent sewer and water coupon bonds, in 
denominations of five hundred dollars each, 
interest payable semi-annually ; the bonds to be 
redeemed by Serial number at the rate of one 
thousand dollars per year, the first two of said 
bonds being redeemable three years after date, 
and two each of said bonds each year thereafter 
in their proper order. These bonds are issued 
under Act of the General Assembly of Maryland 
and are negotiable and exempt from county and 
re taxation. 

Each bid must be accompanied by a certified 
check for Two per cent of the total amount of 
bonds bid for. The right to reject any and all 
bids is reserved. 

Any further information in relation to said 
bonds will be gladly furnished upon request. 

C. R. HUGHES, 
Clerk and Treasurer, 
Kensington, Maryland. 





IRVING WHITEHOUSE CO., lnc. 


INVESTMENT BONDS 
8% First Mortgage Loans 


nformation on any Western Stocks or Bonds 
furnished on request. 


216-217-218 Hutton Bidg.. Spokane, Wash. 





F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 





BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








4% Road Improvement Bonds 


Sealed proposals will be received by the County 
of Lackawanna for the sale of One Hundred 
Thousand Dollars worth of Lackawanna County, 
Pennsylvania, (4% per cent) Road Improvement 
Bonds, for the purpose of improvement and repair 
of public roads in said county that are already 
constructed, or in course of construction, or that 
may be constructed under the prov isions of the 
Act of Assembly of the 26th day of June, A. D. 
1895, P. L. 336, and its supplements and amend- 
ments thereto. All bids to be accompanied by a 
certified check of Five Thousand Dollars,to be 
made payable to Lackawanna County. Bids to 
be addressed to and in the hands of the under- 
signed on or before 12 o'clock noon, JULY 27TH, 

914. The right is reserved to reject any 


Ar Dis 
and all bikls. 
CHARLES P. SAVAGE, 
County Controller, 
Scranton, Pa. 
Attes 
R ALPH COLLINS, 
Deputy County Controller. 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIOATION. 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





GRAND RAPIDS. 





WE PURCHASE 


Public Service Properties 
which have established earnings. 


Kelsey, Brewer & Co. 


BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Bnatire issues of Public Utility Securities 
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7,015 Elm 8t. pa bonds . Due $1,403 yearly on Oct. 1 from 1915 
to 1919 inclusive. 
bonds. Due $1,113 yearly on Oct. 1 from 


5,565 Morse St. frading 
1915 to 1919 inclusive. 

Date July 27 1914. Int. J. & J. at office of 8 Fund_ Trustees. 
Cert. check for 2% of each block of bonds bid for, payable to City Aud., 
required. Bonds to be delivered and paid for not later than July 27. 
Separate bids must be made for each issue. 


Canada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURE OFFERING .— 
Tenders will be received until 4 p. m. July 26 by the Bond Branch of the 
Department of Education, W. R. Alger, Manager, at Edmonton for the 
following debentures : 
$25,000 Redcliff Sch. Dist. No. 2283 6% 20-year debentures. 

3,000 Bow Island Sch. Dist. No. 1883 6% 5-year debentures. 

2,500 Three Hills Sch. Dist. No. 3048 6% % 5-year debentures. 

4,000 Delburne Sch. Dist. No. 2919 644% 10-year debentures. 


ANTHONY HILL, Alta.—DEBENTURE SALE.—This district, it is 
pe RT sold an issue of $1,000 7% debentures, payable in 8 annual 
ns ents. 


BLADWORTH, Sask.—DEBENTURES AUTHORIZED.—tThe issu- 
ance of $10, bldg. and road-impt. debentures were authorized, it is 
stated, on June 8. 


BRANT CONSOLIDATED SCHOOL DISTRICT NO. 1703, Man.— 
DEBENTURE SALE.—On June 15 the $9,000 6% coupon school deben- 
tures (V. 98, p. 187) were awarded to Brent, Noxon & Co. of Toronto for 
$8,840 (98.222) and interest. Other bids were: 

Proctor Bros., Woodlands. _--- 97.50|John Kolmer, Winnipeg__...__-- 95 
W.L. McKinnon & Co.,Reg_-_97 .46! 

BROADVIEW, Sask.—DEBENTURE OFFERING.—Proposals will be 
received until 6 p. m. July 20 by A. Sinclair, Sec.-Treas., for $18,000 6% 
gas-producer electric-light-plant debentures, repayable in 15 equal ann. 
installments of principal and interest. 

CALGARY, Alta.— DEBENTURES VOTED .—‘tThe questions of issuing 
the following debentures : $360,000 for aid to Calgary Industrial Exhi- 
bition Co. and $90,000 for concrete sub-base-construction under railway 
tracks. (V. 98, p. 9939) carried on June 26. It is expected that it will be 
some time in the fall before the as is prepared to offer these debentures 
and that they will bear date of July 1 1914 and extend over a period of 
30 years, with interest at 5%. 

CHATHAM, Ont.—DEBENTURE SALE.—R. C. Matthews & Co. 
of Toronto have been awarded, it is stated, $40,645 5% % debentures. 

HUMBERSTONE TWP., Ont.—DEBENTURES AUTHORIZED.— 
Council has, it is said, authorized, a loan of $15,000 for the erection of a 
school in School Section No. 4 near Dainville. 

HERBERT, Sask.—DEBENTURE OFFERING.—Proposals will be 
received until July 6 for $5,000 614 % 20-yr. school-completion debentures. 

KAMSACK, Ont.—DEBENTURES DEFEATED .—The ratepayers on 
June 11, it is stated, defeated a proposition to issue $30,000 school debens. 

LACOMBE, Alta.—DEBENTURE ELECTION.—On July 4 a propo- 
sition to issue $3,500 electric-light-power-plant-impt. debentures will be 
submitted to the ratepayers, it is stated. 











MAYCROFT SCHOOL DISTRICT, Alta.—DEBENTURE SALE.— 
An issue of $1,500 7% debentures, payable in 20 annual installments, has, 
according to reports, been sold by this district. 


MEDICINE HAT, Alta.—RESULT OF DEBENTURE ELECTION .— 
An election held June 2 resulted, it is stated, in favor of $14,000 hospital 
and $2,500 market-improvement debentures and in the defeat of the $17,500 
park-improvement debentures. 


MONTREAL, Que.—BOND OFFERING.—At 5 p. m. July 14 bids will 
be opened by the Catholic School Board, it is reported, for $500,000 4% % 
40-year bonds. Certified check for 1% required. 


ORILLIA, Ont.—DEBENTURES VOTED.—The by-law providing for 
the issuance of the $85,000 water-works debentures carried, it is stated, at 
the election held June 18 by a vote of 315 to 249. 


OTTAWA, Ont.—DEBENTURES AUTHORIZED.—Reports state 
that the City Council has authorized the following debentures: $50,000 
drainage, $5,000 city’s share of Canadian Northern Ry. subway, $8,000 
Howick Hall additions, $50,000 Horticultural and Agricultural Hall 
$30,000 drainage, $80,000 bridge $36,000 discount on debentures, $120,000 
aqueduct, $60,000 sewer, $40, 0 water works and $80,000 water mains. 


POINTE AUX TREMBLES, Que.—DEBENTURE OFFERING .—Pro- 
amr will be received until 6 p. m. July 8 by Richmond De Celles, Sec. 

reas., for $150,000 6% ro. college-constr. and land-purchase deben- 
tures. Denom. $1,000. A check on a chartered bank for $1,000, payable 
to the School Commissioners, required. 


UEBEC, Que.—LOAN.—A £1,000,000 4%% loan was underwritten 
in ndon at par on June 29, according to cable advices. 


RENFREW, Ont.—DEBENTURES ELECTION .—This municipality on 
July 4 will submit to the ratepayers, it is stated, a by-law to issue $11,000 
Aberdeen Park purchase debentures. 


ST. AGNES ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT 
NO. 22 (P. O. Moose Jaw), Sask.—DEBENTURES NOT SOLD.—The 
77 008 eeeot debentures offered on June 17 (V. 98, p. 1794) were not sold, 

stated. 


ST. VITAL (Rural Municipality), Man.—DEBENTURE ELECTION. 
—An election will be held July 9 to vote on the proposition to issue $140,000 
6% 20-annual installment road debentures. 


STAMFORD TOWNSHIP, Ont.—DEBENTURE SALE.—G. A. Stim- 
son & Co. of Toronto are reported as having purchased $24,500 5% % dew 
bentures, payable in 30 annual installments. 


TORONTO, Ont.—DEBENTURES AUTHORIZED.—Council has 
Passed by-laws, it is said, to raise the following amounts: $203,660 for 
the reconstruction of Kew Beach sewer outlet; $228,580 to makea grant of 
$210,000 to the Toronto General Hospital; $69,411 for Beech Avenue main 
and other mains; $243,000 to provide the balance of the estimated cost of 
the Gerrard Street Bridge over the Don to cost $443,000; $43,540 to provide 
for cost of Princess St. cribbing; $111,244 for a retaining wall on Dundas 
St., $13,000; St. Clair Ave. Bridge, $80,000, and additional expenditure 
on Crawford St. Bridge, $9,200; and $85,340 made up as follows: office 
building adjoining central fire hall, $3,440; telegraph building adjoinin 
central fire hall, $2,590; fire hall, Main St., East Toronto, $4,140; Balmora 
Ave. fire hall, $4,760; Howland Ave. fire hall, $1,555; Clarement St. 

lice station, $21,245; Markham and London streets police station, 

20,510; Davenport Road and New St. police station, $27,100. 





ENGINEERS - 


PAAAALALD LLLP 


THE J. G. WHITE COMPANIES 





———eeeeeerrernm — ee 


MISCELLANEOUS. 


STONE & WEBSTER 


MISCELLANEOUS 








ENGINEERS - MANAGERS 
FINANCIERS 


SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 


H. M. Byllesby & Co. 
Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washingten 
Bank Bldg. 





43 Exchange Place, - NEW YORK 


Chicago San Francisco Lendon 
Manila, Para, Buenos Aires, Santiage, Chili 


STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 








Alfred E. Forstall Oharies D. Robisoa 


FORSTALL AND ROBISON 


ENGINEERS 


MANAGEMENT 
GENERAL MA 


STONE & WEBSTER 


Examinations and Reports 
Utility Securities Bought and Sold 


ASSOCIATION |— 
NAGERS OF 





CHICAGO, ILL. 
Continental-Commercial Bldg. 








In and A f Gas and 
thee ge Fag -omnned “ ae : PUBLIC SERVICE CORPORATIONS 
Institutions. 
84 William St., NEW YORK CITY BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 


C. G. YOUNG 


S NASSAU ST. FIRST NAT. BANK BLDG, 





Engineering and Construction 

Plans, Methods, Examinations 

Public Utilities and Industrials 
RFPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





SIMON BORG & CO. ROBINSON, MASQUELETTE & @. 


BAN KERS 
Members of New York Stock Exchange 


CERTIFIED 
PUBLIC ACCOUNTANTS 























No. 20 Nassau Street - New York 
eswenae NEW ORLEANS H 
Alex. O. Humphreys Altea 8. Miller HIGH-GRADE Writwey Banx Buog Ga meneae 
HUMPHREYS& MILLER,Inc| INVESTMENT SECURITIES | 
ENGINEERS ~ : 
Power—Light—Gas Acts as ° 
165 BROADWAY NEW YORK Trustes, Girard Trust Company 
: Aduinlstraten, PHILADELPHIA 
Mining Engineers a maa Chartered 1836 


RPP PPP PPL PPPS eee 


Registrar and 
Tramafer Agent. 


Interest allowed 
on deposits. 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 











CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 











Drexel Bidg. PHILADELPHIA 
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ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1914. 
The Trustees, tn conjormiiy with the Charter of the Company, submit the following statement of 
of December, 1913. , tis aitatre aire om the 





The Compony's business has been confined to marine and tnland transportation insurance. 
Premiums on such risks from the Ist January, 1013, to the 3lst December, 1913_..-............ 4 
Premiums on Policies not marked off lst January, 1013_........-.---.--.-...-.--1____1_-.. $3.00) 3 
ST pind ncnnandbiiihdbind- han kndiiesiuetipitie deidmdbintbineinidedthantnpeeasiel $4,367,385 77 
Premiums marked off from January Ist, 1913, to December 3let, 1913........---.-------.--2. $3,712,602 51 
Interest on the invortanente of the Company received Gusto the eras $19 $6 
Interest on its in Banks and Trust Companies, etc.......-....-... Pete et 
Reat received tt He np dncheambnacestundédoweseesee 32 478,609 72 
Losses paid during the year $1,790,888 32 
REET 10, nant addnenbdbiiicianasedecdll $283,482 06° 
DEED cnecnadccconccenesusacsancosnecs 320,813 71 
Ri bidtihdhvedbensectndeditentbhah senor 4758 654,343 35 
$1.236,544 97 
cpdichithtrtnwetahebhenetmengesdsauneneonenesasotnetécdpinnece 105, 
| ey Be including of officers’ salaries and clerks’ compensation, stationery, advertise- or 
WIGS, HO ccccccccnccenecnwcnccessocccccncccccoccccceccccccccccccccccccce 650,942 08 
———_—_— 





A dividend of interest of Six per cent on the ou cates of profits will holders 
wnt ya eS ee, oe sue of 1908 will he reccemed othied of of Fobra a aap 
issue of 1908 redeemed and paid to olders thereof bels 
representatives, on and after Tuesday the thisd y next, from which date all interest Tee 
AO ge er fe ar ending. 81a 
o ms of the Company fo: 
Hones peg ye which are th —e in dividend, for which, upon Pe tion, oxt rif * 
ay . 


Tuesday the ine rt) 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


JOHN N. BEACH 


CHA DO A BIN 
LEVELAND H. DODGE; GEORGE H. MACY WILLTAM FP 3tH FFELIN 
SERNELTOS ELDERT NICHOLAS F, PALMER, SLOAN 
RICHARD H. ABT ow, HENRY P P 
PER BERT :. FRA Gas. JAMES H. POST GEORGE EB." RE 
ANSON W. HARD RICHARD it Wit Lies 
RAVEN, President 
é RNELIVS ELDERT, Vice-President. 
ALTER WOO 


D PARSONS, , 2d Vice-Pr 
CHARLES E. FAY, 3d Vice-President, — 








ASSETS. ‘ABILITIES. 
Onited, States and State of New York Estimated Losses Losses Unsettled 


an 
Sed etiedhaibbtnaed aie ae baa $670,000 00; in process of Adjustment.._......... $1,806, 
n Unterminated ’ TB5 20 


je ceenecee 1.783.700 00 | Certificates 
peceaccce 2,737 412 00 
282,520 00 


Reserve 
CGN . .nencckionsbtooranencs 1,000,000 00 i iaentines 
Real Estate cor. Wall and Wiliam Streets ; 
and Exohange Place a 4;2096,426 04 
Real Estate on Staten under 
provisions of Chapter “81_-Lawe of 1887) 
DE FUE s o cdbstecedsecedectcce 


ete 
Certifivates of Profits Ordered Redeemed, 
Withheld for Unpaid Premiums-...... 2,556 09 


475°797 45 | Certife fi 
a7e Tat 95 | coreinicater ~° Profits Outstanding... 7,240/390 00 


177,881 39 
636.465 49 


= 505.000 00°" 
PAReeS CSREES HEME CR CORK ameoue 10.000 00° 


513,259,024 16 





$10,417,796 87 
—SSSSSSS=S= 


ee e G8. nnn cronceeeennsecoansnnensnegesnpsessdhdbdnpaswansbosssotesonea 53,861 237 20 
Accrued Interest on the 3lst day of December, 1938. SNES Da cdddantddtdbcasccsnnbsesens $51,650 
Rents due and accrued on the 3 day of December, 1913, Samtad te ait ichiin ania etnies 28/378 26 
“a eee ee in companies autho rized in New York. qn tis Bak daw ot Douanber, 168 
Onexpired re-insurance premiums on the 31st day of December, 1913, amounted to__.........-.- fos 3 
Note: The Insurance t has estimated the value of the Keal Estate corner Wall and 

sateen a Ezchonse Place in excess of the Book value given above, at........ 450,573 96 
ropes Staten Laland in excess of the Book V 


alne, at 
tocks. Bends ane. other Securities on the 3ist day of December, 1913, ex- 
Gainey DT Til ns -scundbiomsainabddbidicknanimishennhataetncaiadtiadoed 1,268,075 10 


Q the basis of these increased valuations the palrnce would be.. -$4,926,338 09 


ro market Val 
ceeded the 

















Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 





Resources over - $65,000,000 








ee — — — _ $$ ——————_—__—_—__—_— — ene 








The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 
expert organization. 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. A 
trustee will avoid expense and trouble by having his accounts kept 
in proper form. 


Correspondence and Interviews are Solicited. 





Se fe We... ovecos-oscahenmene $8,300,000 








UNION TRUST CO. OF NEW YORK, 80 Broadway | 


financial 
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JULY 


hiLet us send you copy of 
selectedj list of securities 
which we can recommend for 
the use of s such | funds _you 
contemplate i investing at this 
time. 





{ 
| 
} 





Railroad First Mortgages 
Public Utility First Mortgages 
Industrial First Mortgages 
Municipal Issues 
Government Issues 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


Capital, Surplus and Undivi- 
ded Profits, $15,500,000 


La Salle and Jackson Streets 
CHICAGO 











Public Utilities 
in growing com- 
munities bought 
and financed. 


G@Their secur: 
ities offered 
to investors. 


Middle West 
Utilities : Co. 


112West Adam St. 
CHICAGO, ILLINOIS, 














Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
Ne Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 


| 
| 
| We Are Specialists 
in the foll types ef sound securities, 
| ete 5% te6é 
First Morte Serial Bends issued by Depart- 
| ment tore, corporations "of th ‘ highest credit 
pS - 4p Ry yy 
| Firet Mortg Serial Bonds secured 
| bighes: class Gass of tm —y agg real estate in Gulcaes 
| amd other Western 


| First Mortg 
Chicago 








Leans secured by impreved 


No investor has ever been competes to 
| qoeeqs tose loss on any security purc of 
it 


S.W. STRAUS & Co, 
MORTGAGE »” BOND BANKERS 


STRAUS BUILDING 
CHICACO 


ONE WALL STREET 
NEW YORK 
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Crust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or qty Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mgr. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball 
S. Parker Bremer Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
Alexander C ane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Fra ''s H. Gage David R. Whitney 
Moiris Gray George Wigglesworth 


Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. I. 


2. ae $2,500,000 
SURPLUS (EARNED) ----- 2,500,000 


DIRECTORS. 


Robert H.I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 
Walter R. Callender, 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, V .-Pres. & Sec'y. 
PRESTON H GARDNER, V-P.& Tr. Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec’y. ¢ 
ERNEST A. HARRIS, Asst. Sec’y. 
JOHN_H. WELLS, Asst. Sec’y. | 
GEORGE H.CAPRON, Asst. Sec’y. 








This is the title of 
a folder we have just 
published describing 
twenty-seven issues of 


Secured 
” high-grade; municipal, 
B onds real estate and cor- 


poration securities. These investments 
are approved assets of this Company 
purehased with its own funds and rec- 
ommended by it as safe. Every in- 
vestor should have a copy of ‘Well 
Secured Bonds.” 


“Well 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
over $8,000,000 
ST. LOUIS 


PRPPPPPP PPP PPP PPP ILI III III IDL LID LP LDP PPPS 








LOO aaEaEaEOEOemws» 


Industrial Trust Company 
Providence, R. I. 


a OS ae aes ae $3,000,000 
SURPLUS.....-.....-....--.-..... 3,000,000 


OFFICERS 
Samuel P. Colt, Chairman of the Boaré 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
Henry B. Congdon, Secretary 
E. Eugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
T. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel] M. Nicholson Erling C. Ostby 
James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and 
accounts of banks, corporations, firms and 
individuals. 


invites the’ 


Cotton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
ndon Commercial Sale Rooms (Coffee Ex.) 


Geo H. M°Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
POREDERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D’'IMPORTATION ET DE COMMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW. YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 
































1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 
NEW YORK 


“pe / Established over 60 Years 





" 





Accountants 


RRA RR nnn nnn nnn nnn 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








Financial 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 
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WOODWARD. 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT: 


ABLE TO:;WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz.& Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTICA, 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Financial, 7 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 




















THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Expert Counsel on Valuation 

of Physical P. operties. 








FVERSZ 6¢ g 1 COMPANY 


BAN KERS 





roads and Established Corporations. 
Investment. 


134 S. LA SALLE ST. CHICAGO 


Negotiate and Issue Loans for Rail- 


Buy and sell Bonds suitable for 


Financial 


Chicago Junction RR. 4s 

Pacific Coast Power Co. 5s 

Texas Power & Light Co. 5s 
Toledo Trac., Lt. & Pow. Co. 6s 
Bruns.-Balke-CollenderCo.7% Pfd. 








AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL & CO. 





U. §.:Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


106 South La Salle Street. 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 








GEO. H. BURR & CO 
BANKERS 


Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


W. G. SOUDERS & CO. 


192-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 


a 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 


CHICAGO 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 


Providence Securities Gold Deb. 4s, 1957 
Cincinnati Dayton & Ironton lst 5s, 1941 
Flint & Pere Marquette 6s, 1920 

Flint & Pere Marq., Pt. Huron Cons. 5s, 1939 
Chicago & East Illinois Refunding 4s, 1955 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





NEW YORK—CHICAGO 


BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 








EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.) 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Chesapeake & Ohio Ry. Co. 5% Secured 
Gold Notes, due June Ist 1919 


Seasongood & Haas 


1 Well Street New York 


Dominick & Dominick, | 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 








DICK BROTHERS & CO. 


30 Broad Street, 
NEW YORE 


North American Bldg., 
PHILADELPE, 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 
PAGE 


INDEX TO ADVERTISEMENTS 

REVIEW OF JUNE 

TRUST CO. RETURNS IN NEW YORK 19 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 2] 
RECORD OF STOCK SALES AND PRICES... 30 

GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 

STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIO RY. BONDS.... 40 
STREET AND ELECTRIO RY. STOOKS.... 42 

STATE AND MUNICIPAL BONDS..-.. 49 

CANADIAN MUNICIPAL BONDS.... 50 

FOREIGN GOVERNMENT BONDS... 50 

BANKS AND TRUST COMPANIES... 55 

CANADIAN BANKS 

EXCHANGE SEATS 








PAGE 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS.... 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS.... 44 
INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 
DO SOUTHERN MILLS..46 
DO CANADIAN MILLS..46 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS 47 
STANDARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS.... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WATER BONDS 45 


DO 


Se” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER StTs., NEW YORK. 
































AUGUST B! 





HLMONT & CO. 


No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO, 
AND CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 
ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 











LEE, HIGGINSON & Co. 





BOSTON 
NEW YORK CHICAGO 
HIGGINSON & CO., London 
Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Mesers. GBBRUDER SCHICKLER, Berlin 





Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 


ie a 
























































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 ep yey = oe * oplegy > eee 
Paid to Policy-holders during year - - - 63,381,013 85 
Reserves and Liabilities —- - . - . . . 504,317,102 01 
Contingency and Dividend Funds . . . - - 102,739,942 49 
Assets H! Cake AAS) &O Cott LG ous - 607,057,044 50 
Insurance in Force - : . - - - . : 1,598,466,078 00 


Annuities in Force - : : - - - . - 2,774,823 55 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 


GEORGE T. DEXTER, - - - - - - 2d Vice-Presidenis 
JAMES TIMPSON, 


WILLIAM J. EASTON, 


_ - ” = e =a aa MS S t . 
WILLIAM F. DIX, ecretaries 





Seaboard National Bank 








NEW YORK 
Capital, - - - - - $1,000,000 
Surplus and Profits (earned) - $2,616,154 
8 3 ee eee President 
oe 2 eS a oe Vice-President 
Di Gh, Fe icccccencdustsccestacosscdua Vice-President 
ek ke behabdenccndeetsesuecadsnansone Vice-President 
fe SU a ee eS oe Cashier 
ee | ee Assistant Cashier 
J.C. EMORY 





Accounts of Out-of-Town Banks EspeciallyjSolicited 


CORRESPONDENCE INVITED. 





2 


Paterson, WF. §. 


First National Bank 


Statement at Close of Business March 4 1914. 


RESOURCES. 


ee ae $2,760,519 99 





eoce , 0 

U. S. and Other Bonds--.------.-- 722,220 0 $3,489,789 99 
Cash and Balances in Banks----.---- bag rv po 
Due from Treasurer U. S-.-.-..-------- ° 927,298°49 
lt CE on. cc ceedecenedsoeenendeieessennet 08,800; 
PRO AGDONRE . cnccccccccccccececcassceusecs "ya 9,000 00 

$4,727,838 48 

LIABILITIES. t 
Capital!Stock, Surplus and Undivided Profits. ..$1,207,587 95 
DCL . tin dctetensadabbemennenewalbenn amit 295,997 50 
EE annua canbdoscndnduaecesdacunagedecaed 3,224,253 03 


$4,727,838 48 
OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Cash. 
DIRECTORS, 1914. 

DWIGHT ASHLEY, LEOPOLD MEYER, 

CHAS. L. AUGER, ROBERT J. NELDEN, 
EDWARD T. BELL, H. H. PARMELEE, 

JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 





ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO,.COLLECTIONS. 











HANOVER NATIONAL BANK 


OF THE CITY 


Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY. Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


a— 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Mar. 4 1914. 
ASSETS— 





























Loans and Giscounts pir Rctnannenenenennnnene $29,339,285 89 
St 2 in. ncencnasenseeneenenashe 450,000 00 
Bonds, securities, B6....ccccccccccccccccccescce 421,260 93 
tt (i i<i.66tacdahednesEbeesnenbennane 990,000 00 
I ALA A RM 2,049,324 97 
Exchanges for Clearing House, &c-......---.... 2,275,483 60 
ue from Uni States Treasurer............ 64,000 00 
Five per cent redemption Feieanccesnncancose 22,5 
Cash on hand, viz.: 
Sgtgdtttbbendhaesdnoncese $5,883,316 55 
Leaal-tender BREED sccusntcccees 1,899,471 86 
—————_ 7,782,788 41 
$43,394,643 80 
IABILITIES— 
Ee ee $3,000,000 00 
fetpius Mid nndnantseeeeesetbecnsnennnese 7,000,000 00 
Dt tk tcnetehenebnasenentoneans 715,524 48 
National bank notes outstanding--.-.........._ 434,500 00 
State bank notes outstanding..............._. 10,838 00 
Bepe serves Br SE ncccncannbeaeneuscnneensesans 23,772 69 
osits, viz. 
individuals, firms and corpora: 
chinmcteennangenenenenne -$23,171,923 74 
Mm. bankers and trust com 
PENDS cccccconcenscnensesence 9,038,084 89 
——{ 32,210,008 63 
$43,394,643 80 
OFPICERS 
-B. MARTINDALE, President H. K. TWITOHELL, Vice Pres. 


FRANCIS HALPIN, Oashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 


eae 
oe 


COAL IRON Me™" 
NEW YORK 
CAPITAL - - = $1,000,000 


SURPLUS & PROFITS (Eamed) $578,000 


BOARD OF DIRECTORS 


FRANCIS J. ~AREND Treas. Delaval Separa 
WM. G. BESLER, V.-P. a Gen MerC RE of: J 
M. F. UE N&, Pres. Burns Bro thers 
GEORGE H: ,CAMP ELL, Asst. to Pres. B. & O. RR. Co. 
DANIEL # CONNOR of Whitney & Kemmerer 
ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST. of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers. 
H. W. DOUTY, Real Estate of N. 3. 
oe A. “BLENN, V.-P. idei. | ty Co.of MG 
ir Line RR 


Ww.J. HARAHAN 
GE D. Harris & Co. 


ORGE D. HARRIO Gee iB, 
an Or tie M ir. ye. & Man. Ray Arne 
JOHN C. JUHR Francis H. t & Co. 
ALBERT B. RING, Pres Zabriskie, + Murrey. age & I Kerr. 
E. E. R 


LOOMIS, V.-Pres. D 
; CORAW. Pree McGraw Publisht 
A. MIDDLETON, V.-Pres. Lehigh Va Ny RR 
JAMES H. PARKER, Chair n Mut. Alliance Tr. Co 
EDWIN H. PEOK, E. H. & W.J. PEOK. 


. B. RANDALL, Pres. Secur 


win n Car Co. 
TEPHEN H. VOORHEES t Ro al Bank of Canad 
G. O. WATERMAN, Treas is, Agent os 
SAMUEL WEIL Samuel Well Bon. 
FRANK D. WILSEY, Pres. New York Boat Oar Oe. 





WM.4H. WOODIN, "Asst. to Pres. Am. Oar & F.O 








Albany, WF. WD. 
THE 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business March 4 


RESOURCES— 
Loans and discounts-....-..-....-.-.---.--.-.---- $12,977,387 74 
United States and other bonds--.-.--.-.--.--.---. 6,045,670 56 


1914. 


GN CR in oid cdc cnccnnccccccccncesecous 250,000 00 
ee 8,593 17 
Cash and reserve in banks-.-.-......--........-. 9,172,682 32 
Due from other banks--.-..-.....-.-.---.--.------ 8,540,801 21 


$35,995,135 00 


$1,000,000 00 
1,747,512 21 
974,900 00 
32,272,722 79 


$35,995,135 00 


LIABILITIES— 
IY WII 6s ee egnaedeTdaeeaeuaad 
eee ONE GONE. oo Sa cscccccccesscnccncskss 
Circulation 
Deposits 





OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
Ww. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany. 


items on all New York State and New England points handled. 









Hartford Send us 
Collections Your 
a Specialty Business 


CAPITAL - 
SURPLUS PROFITS - 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 















$525,006 
1,000,000 


- -_ -” - - 


(earned) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 





= 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,263,000 


Resources, $11,063,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J. DELCHER, Cashier. 


J, ALBERT HUGHES, Vice-President, 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business Marvh 4 1914. 


RESOURCES. 
Loans and discounts-.-.-.............-.....--.-.-.- 
Due from banks and bankers-.-.-.............-.--.. 


$3,818,311 04 
3,186,692 12 





Real estate and securities--.-........-.----------- 558,500 00 
United States bonds--...-....-.-.-----...--------- 525,000 00 
Bonds to secure Postal Savings---....-.------------ 125,000 00 
Cash .cccccccccccccccccccccccceccecscaccconces’ oo 713,501 24 

$8,927,004 40 

LIABILITIES. 

Capital ccccccccccccccccccceccecccscecesccocccce $400,000 00 
Surplus and undivided profits.............--.... 1,404,802 51 
Cirewmintien <ccccccccccccnnccecccccccccocccecsece 396,997 50 
Depedhts .ccccccccccccccccscccccccccscsccccsscose 6,725,204 39 


$8,927,004 40 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Casb 


UNITED STATES DEPOSITORY 








HE 


T 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES 'DEPOSITARY 


Statement at Close of Business March 4 1914. 


RESOURCES. 
a ee 
United States bonds and other securities_...__- 
St Tl ncanangiien nedadabbudeddanensaee 


$5,594,113 83 
2,682,413 74 
100,000 00 
1,599,739 26 


L ABILITIES. $9,966,266 83 


ET HAkdtdneddeeeedsdudddesnassonnessnabaee $1,000,000 00 
Surplus and undivided profits..........---..-- 1,129,205 44 
National Bank notes outstanding----..---_.-_-- 896,600 00 
PETE, REE SRS ere 6,885,461 39 
BE DPS Eidbnecncdocesscaubetbescesaton 55,000 00 


$9,966,266 83 


tOBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A, GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 


“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business March 4 1914. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer. $3,500,575 49 
Overdrafts 350 36 
Loans and Discounts 5,451,269 10 
Bonds and Securities 1,356,381 98 
Banking House 1,000,000 00 


$11,308,576 93 


$600,000 00 
963,100 54 
188,095 00 

25,875 46 

9,531,505 93 


$11,308,576 93 


LIABILITIES. 
Capital Stock 
Surplus and Undivided Profits 
National Bank Notes Outstanding 
Reserved for Taxes, &c 
Deposits 


OFFICERS. 
R. J. DAVIDSON, President 
E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
Ww.cC. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 


4 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business March 4 1914. 


RESOURCES. 
Loans and discounts 
U. S. bonds and premiums 
Other bonds 
Banking house 








$4,556,333 80 
1,534,100 00 
286,415 73 
193,000 00 
436,177 52 
653,293 67 
$7,659,320 72 
LIABILITIES. 
Capital 
Surplus 
Undivided profits 
Circulation 
Deposits 


$1,000,000 00 
500,000 00 
312,580 52 
975,800 00 

4,870,940 20 


$7,659,320 73 





CALDWELL HARDY, President. E,.T. LAMB, Vice-President 
A.B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 











BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE 


i ASSETS: 
U! S_Bonds to secure Circulation 
Bonds to secure U S Deposits 
Bonds and Stocks-. 
Time Loans and Discounts 
Demand Loans 
Due from Reserve Agents 
Due from Other Banks 
Exchanges 


$400,000 00 
50,000 00 
368,824 63 
5,733,262 40 


5,738,137 61 





$12,290,224 64 


Henry S. Grew President 
Theophilus Parsons____ Vice-President 
Arthur E. Fitch, 


OF BUSINESS MARCH 4, 1914 


' . LIABILITIES 
PEEOE cinewneths~cbansionadimecocescus $1,000,000 00 
| Surplus 1,000,000 00 
| Profits, net 510,505 74 
——————— $2, 510, 505 74 
| Reserved for Taxes , 30,000 00 
| Circulation 387,300 00 
| Deposits: | 
Individuals $7,322,804 34 

49,593 86 

9,362,418 90 


$12,290,224 64 





Charles P. Blinn Jr____ Vice-President 
William 8S. B. Stevens 
Assistant Cashier 








Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition March 4 1914. 
RESOURCES. 
Loans and discounts 
Real estate 


$10,897,414 92 
600,000 00 
1,625,000 00 
964,425 77 
1,314,646 46 
5,148,722 07 
$20,550,209 22 
LIABILITIES. 
Capital stock 
éneenadcedee < Pe er ee ee 
Undivided profits 
National bank notes outstanding 


$1,500,000 00 
1,500,000 00 
1,053,462 21 
1,500,000 00 

14,996,747 01 


$20,550,209 22 
WILLIAM SCHEERER President. UZAL H. McCARTER, V.-Pres. 


AROHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst.Cash. 
WM.O. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 


| VERY banking and trust company facility is 
E placed at the disposal of banks and bankers 
who desire efficient service and banking connec- 
tions in the Chicago territory. Peréonal attention 
from our officers is a feature of our service that guaran- 
tees satisfaction in every detail, large or small. In- 
active deposits are invited and 3% interest paid. 
Our Bond Department furnishes high grade 
Municipal, Railroad and Corporation Bonds. 


OFFICERS. 


LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMIOK, Vice-President: 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN O. ARMSTRONG, Assistant Secretary, 
F. O. BIRNEY, Assistant Secretary, 
©. H. FOX, Assistant Secretary; 
W.T. BAOON, Mar. Bond. Dept. 
WILLIAM T. ANDERSON. Aud. 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 














ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition March 4 1914. 


RESOURCES. 


CMOS COG. GIUGGMOEE. onc oc cdssseccnnccndccccse $5,564,822 29 


Bank building and fixtures-_----..------------- 118,234 42 
United States bonds and premiums------------- 851,020 00 
i Chae mednaaekene tan eutnes 717,140 79 


Cash resources: 


Due from banks---------------- $1,229,656 11 





United States Treasurer -__----- 44,000 00 

A di batt ddninwe Bien ee aaaeie 499,293 64 
——— 1,772,949 75 
LIABILITIES. $9,024,167 25 
Di ian ccaatnsdaaessaeonhedescaaenreeoe $800,000 00 
Surplus and undivided profits (nmet)_---..------ 820,887 07 
ST +0482 cuales cask aaa eae ee nm Shae 800,000 00 
Db ¢t.ivettendiidcasd +tbbtbunndaeonkeaee aa 6.603,280 18 








$9,024,167 25 
OFFICERS. 


WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
ND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN’ 


Statement at Close of Business March 4 1914. 
RESOURCES. 





Loans and Discounts-_-......----- $17, toy ae7 00 
Reveal MEE ncccucdtibdiedsdsdensd 10/137 197, 763 339 

sarees Peo "aaa. eee ees $32,790,708 88 
I I, 6.0 i pee eiedaeantehodndbwepetpee 132,560 48 
COR nb 5a cb ddbnd dd dvbactidnbnwe setedabacdéie 


Banking House and Branch Buildings-_-.-.--.---- 750,000 00 
Furniture and Fixtures_-_.......-----.-.-...--- 
Cash on hand and due from banks---..-.-...-.---- 


LIABILITIES. 
Capit tol DT cnspetiseobnvenacbdoiasbabadeuniad 


Surplu 

Unc ivided PE CED nuidahtinenmaweabeehipadibin 
Dividends Unpaid 
GIES Radncticscdcnccabcesvssensaedadetobat 





$43,648,176 87 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Ww. 


.R. BODDE, Assistant Cashier 
CHARLES H: AYERS, Asst. Cash... 
BURNHAM 8. COLBURN, V.-P. we SMITH, Assistant Oashier. 
AUSTIN E .WING, Cashier R. T. CUDMORE, Asst. Cashier 

GEORGE T. COURTNEY, Auditor 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, 


PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES. LIABILITIES. 
Se BI rnd cnnseccocccceccecsocences eT et eer $2,000,000 60 
ee EE Rt ahan cecscdccccodédsansseatseunsed ee EE UBB Ef ee 4,991,057 21 
Exchange for Clearing House---.-------.------------- De | CED vne06sn0pubuacectbewescncedeecdheceneesceen 1,075,602 50 
CO CHG Bere cuscenccssccenencncasosccensssed SE ED bi CRROEEES SERG6 oc cccscnansccceccaheseesessedeedssosses 45,878,296 03 
$53,944,955 74 $53,944,955 74 
OFFICERS. 


RICHARD L. AUSTIN, President. 
THEO. E. WIEDERSHEIM, Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED 





—2 
— 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,473,103 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MIOHAEL JENKINS, Pres. NORMAN JAMES, 
AH. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 24d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANOHARD RANDALL, ISAAO M, OATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


aNDREW P. SPAMER, Treas GEO, B. GAMMIE, Asst. Treas, 








MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,006,346 
Deposits - - 16,924,325 
Total Assets - 22,658,872 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier, 
ROBERT A. WELSH, Asst. Cashier, 


ACCOUNTS OP BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY 


CORRESPONDENCE INVIT 





THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 


ere w--.------- $2,000,000 
Surplus and Net Profits _............ 1,500,000 
Deposits 16,297,000 


Dividends Paid ... 13,547,000 


HOWARD W. LEWIS, President 
EDW. 8S. LEWIS, Asst. Cashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier 











DIRECTORS 
C. 8S. W. Packard 
J. F. McFadden 
G. C. Purves 
Jas. Crosby Brown 
Edgar C. Felton 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Arthur E. Newbold 
J. B. Lippincott 
Robt. E. Hastings 
8. P. Hutchinson 














Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business March 4 1914. 


RESOURCES— 
Loans and Investments $5,463,737 86 
844,815 75 
493,530 99 


1,768,709 74 
$8,570,794 34 


Exchanges for Clearing House 
Cash and Reserve 





Lf ABILITIES— 
910,667 73 
495,000 00 
6,665,126 61 


$8,570,794 34 





A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 











THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OP BUSINESS MARCH 4 1914. 


RESOURCES 
Loans and discounts 
Due from banks 
Exchanges for Clearing House 
Cash and reserve 


$38,238,953 56 
10,588,341 54 
2,600,498 64 
14,059,390 59 





$65,487,184 33 





LIABILITIES 
Capital stock 
Surplus and net profits (earned) 
Circulation 
Deposits 


$1,500,000 00 
4,853,283 25 
643,797 50 
58,490,103 58 


$65,487,184 33 





LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED O. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OP BUSINESS MARCH 4, 1914 


RESOURCES 
$18,488,439 79 
1,630,000 00 
1,260,132 68 
41,609 63 
1,250,000 00 
7,839,511 82 


INVESTMENT SECURITIES 

REAL ESTATE 

FIRST NATIONAL BUILDING CO. STOCK 
CASH AND DUE FROM BANKS 


$30,509,693 92 





CAPITAL 

SURPLUS 

UNDIVIDED PROFITS 

SPECIAL GUARANTY FUND 

DISCOUNTS COLLECTED BUT NOT EARNED 
RESERVE FOR ACCRUED INTEREST 
RESERVED FOR TAXES 

CIRCULATION 

DEPOSITS 


$3,000,000 00 
1,000,000 00 
272,163 06 
195,959 59 
112,119 61 
53,460 00 
21,750 78 
1,539,760 00 
24,314,490 98 


$30,509,693 92 


OFFICERS 
FRED VOGEL JR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
N. D. JAY, Vice-President 


w.c. 


HENRY KLOES, Cashier 

OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
A. G. CASPER, Assistant Cashier 


HAAS, Manager Foreign and Savings Department 


DIRECTORS 


WALTER ..LEXANDER 
CHARLES ALLIS 

JOHN I. REGGS 

WM. BIGELOW 


ROBERT CAMP 
FRED.T GOLL 
D.C. GREEN 
HOWARD GREENE 


A. K. HAMILTON 

H. AUGUSTUS LUEDKE 
STUART H. MARKHAM 
H. J. NUNNEMACHER 


GEORGE P. MAYER 
GEO. P. MILLER 
LUDINGTON PATTON 
CHAS. F. PFISTER 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 

FRED VOGEL JR. 



















THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business March 4 1914. 


2 BSOURCES— 
Loans and investments-_....................... 





























ge eng a te epaepemmnapt 1,119,124 24 
~changes for Clearing House._..........._. 661,745 2 
Se Ge SC icucecasadacciendaacbtudscods 1,946,021 18 

12,208, 
LlABILITIES— . prerree 
EEE ae ETT $1,000,000 00 
gyrotue an and net profits............2-.-.2.-2 1,315,434 74 
i DU cites de tididiackddesdueeadaawedinane 992,697 50 
- Bonds a castingcacansedmmasaniited ,000 00 
EE GE SE I GH Ny ie aT 8,850,536 39 
$12,208,668 63 
JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 

WM. P. SINNETT 
Cashier. 


GEORGE D. McOREARY. 
Second Vice-President. 
FREDERICK F. SPELLISSY 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 
or correspond with those who contemplate making 
ohanges or opening new accounts. 








Corn Exchange 


National Bank 
Philadelphia 





ONFIDENCE is the 
bedrock upon which 
successful banking 1s 


built.” 

















GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED_STATEMENT AT OLOSE OF BUSINESS JUNE#1 1914, 





ASSETS— LIABILITIES— 

Eee eee $2,912,078 93 EE ee ee eee $2,500,000 00 
Exchanges for Clearing House________ 1,624,713 86 SEE SLE eae 7,600,000 00 
Due from banks and bankers_______-_ 6,405,835 99 Undivided profits (less expenses and 
en Ce... cousecececees 21,894,390 96 i ..  Soonessaiiksdhace 2,218,450 03 
Investment securities______..._____. 16,141,615 71 Dividends unpaid_____......-------- 351 00 
See GOED cccdubdataniknkcocebtahea 2,873,848 19 Oa SS a 39,633,682 61 

$51,852,483 64 $51,852,483 64 

OFFICERS. 
E. B. MORRIS, Pesidees. 

W. N. ELY, Vice-Pr sident. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 3° PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
'ONATHAN M. STEERE, "Trust Officer. 






















SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
REGISTRAR AND TRANSFER AGENTS 





—————— 








Organized, Equipped and Conducted for Service 


- Correspondence Invited 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 


FIRST NATIONAL BANK 
OF PHILADELPHIA 


CAPITAL, SURPLUS & PROFITS OF 
$1,578,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 





J. TATNALL LBA, President 
WM. A. LAW, ist Vice-President HARLES H. JAMES, Asst Cash 
KENTON WARNE, 2nd Vice-Pres. FREAS B SNYDER Asst Cash 
| THOMAS W.ANOREW Cashier HARRY J HAAS ASST. Cashier 





{ 


| 





8 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March4 1914. 
RESOURCES. 


a re GOeeOs. di cacndeccccccececesade $6,380,566 st 
ER A GL, a leh Ee 1,125,000 
ther ag a BEE BEGG. sdcscccccedsosccccsons 125,968 88 

TD Ti oa ei cnmanmmmenmugamiaiiahiie 800,000 00 
Due from U. S. Treasurer.---------- $50,000 00 
Cash on hand-.-.-.-.......--..-.------ 575,086 06 


Due from banks--.-....--.....------ 1,648,652 21 
—————_ 2, 178,738 27 


$10,605,273 93 


LIABILITIES. 
SE SORER 0c nasceccocecaqeseeonceesnascenesd $1,000,000 00 
urplus and undivided profits...........---.-.-. 1,296,068 87 
Ps a chcticahwiétiseensenenaenwnnnkhat 70,50 


Reserved for Taxes and Interest.-...-......-----.- 10,000 00 
PE ccndcinddoanaseneneadenennvencsacnuatinnd 
$10,605,273 33 
OFFICERS. 
OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 


P. E. BLOCE, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES 8S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
OC, E. CURRIER, JACK J.SPALDING, A. E, THORNTON, 
vy. E. BLOOK, JAS. 8. FLOYD, KE. H.INMAN, 
4. BR. SWANN. GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition March 4 1914. 
RESOURCES. 


Loans and overdrafts_.--......-...--.---.-.--. $3,202,546 55 


Ne FUCIOR. 6 ic Sick ted dinccendcccccedsctiss 150,000 00 
United States bonds-.-----...-.-.-..-..-------- 510,000 00 
I in tmriapomabanibidsbeclbeb loess 7,600 00 
Bonds to secure Postal Savings_.--............ 100,000 00 


BO SOUR gon cnccsinnenccenadanesseakh 3,876,643 81 


$7,846,690 36 


LIABILITIES. 
OOOO in citrcenitrcuiunewecegnccdsscésbesc $500,000 00 
Surplus and profits (earnmed)_.................. 880,072 66 
IIT cin cn cnsaiutuhaen epstnaptedinacs exdenencd bg ibel Saker salitie 465,050 00 
Deposits— 
IIL nicks icenci cn cpapeisithteeieabeheteieu ce $3,830,794 42 
DEE vcdinenntdeensdsssaesnadean 2,120,773 28 
United Statesccdeiieiiseesdntk 50,000 00 
—————-_ 6 001,567 70 


$7,846,690 36 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








$600,000 00 
$450,000 00 


Capital - 
Surplus - 


We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 


JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 4 1914. 


RESOURCES— 
ERE GEE GION dc cccccccescncecsccescces $8,487,661 56 
GQHESEIETES cccccsnsseennscesecmmencounccecccees 4,989 $3 
United States bonds-.-...............-.--.-.--. 100,000 0@ 
GET Deer cnccancccccnnccccncessocccessssce 244,450 00 


CASH AND DUE FROM BANKS..-............ 7,660,228 88 


$16,497,330 86 


LIABILITIES— 
CREE Cin ccccscnnttanbesneenncaenesoncess $1,250,000 006 
Gh c cedabadscccccvcnsuscncbcncsasececcese 600,000 00 
Undivided prelitsnccoccccucccecccccecececccces 165,665 56 
Discounts collected but not earned............ 107,596 80 
Reserved $eF tOBGRcccccicncacccadsccecccsacceccs 7,692 88 
GCHOMSINOE sane sdccdnccnenssccccuesosencsecoee 98,200 00 
Devidee WORM ..ckcccdntanconsescdinvinsosnsss 250 00 
Se Biiswcnbeebdcncndsasnnesanoudsseesnacse 14,367.925 12 


$16,497 330 36 
OFFICERS 
WILLIAM A. HEATH, President A. W. AXTELL, Asst. Oashie 
G. A. RYTHER, Vice-President H, E. HERRICK, Asst. Cashier 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 


RECTORS 


J. Ogden Armour Arthur G. Leonard fh. Bates 
James H. Ashby Charles M. Macfarlane (A. Spoor 
Samuel Cozzens Halsey E. Porouto nae Swit. 
W.A. Heath Thomas E. Wilso 























COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTIOE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. | 














Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business March 4 1914. 


RESOURCES. 
Loans and Discounts-_..-.....---.....-...---.-.--- $10,366,478 71 
U. S. Bonds to secure Circulation_--.....--.-.--- 1,510,000 00 
U. S. Bonds to secure U. S. RR RE SE 9,837 50 





133,503 51 


B d DI cn 6 csctemomtundecnkaeie 2, 
Other Bonds and Securities Met KT 


Real Estate, Furniture and Fixtures_-_----.-----.. 


ue from Banks & U.S. Treasurer. $3,661,451 41 


ctittidtineitites: tnnvesinentibet 2,534,714 39 
tas ———————_ 6,196,165 80 
TERE oiccenrncmnnnetekasdboanentamonsenaan $22,517,255 52 
LIABILITIES. 
Capital Stock Paid in_.....-.-.--.. $2,600,000 00 
Ganenie Peel. 22 118.079 OT 
ee ky eer 4,216,079 97 
CiGMIEEIOED Sh dddeddnwnds cestscindsdactncdee 1,496, 00 
I «co nth dai tnmun ti maageadananaaubaitad 16,260,075 62 
Special Bond Deposits.....-----.--------------- 532,000 00 
CN. Ce, SEs bandon eacskoteonsneeenceuns 12, 
TOG cs ocunderatidthbbndtsbobibinenad ches $22,517,255 59 


SOL WEXLER, President 
JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier 
MAURITZ PYK, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
J. D. O'KEEFE, Vice-Pres. OC. T. BAISLEY, Mar. For. Ex. Dept 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914 











RESOURCES LIABILITIES 
Loans and discounts__........-.-----.--.. Bab SUES Se | CON 6g hk dk Se RE oc cddesbbiiine $1,000,000 00 
SD B. tncncunnenkéandtabbbotves 5,025,707 40 | Surplus and net profits._...............---- 3,297,186 06 
I i OG nn i eeeaios 437 ,600 00 
Exchanges for Clearing House___..........- LBTO BES GBF TORO 5 ok ch deen hb cbc cde Scidebiacs< 39,051,008 57 
$43,785,794 63 $43,785,794 63 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
-EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT OC. DRAYTON 
RUDULPH ELLIS 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER} 
Cc. 8. W. PACKARD 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 























RESOURCES. LIABILITIES. 
TIME LOOM cce~cnceecasdse weseecses $30,228,372 25 CAPT Abecwan ccccewesaqncscees sconces covenncssesae $3,000,000 00 
DEMAND LOANS.......... ........- - 9,434,524 94 AST ay eee Semmensescecenccccess cence seccceccecce 5,000,000 00 
$39,662,897 19 | UNDIVIDED PROFITS.................---...-.-...- 1,535,847 28 
OVERDRAETS Sewesennesncs sdusaccecscccccoccececce 1,905 53 ea ee ow een eececnecnwensccescecasocccccccs 1,121,497 50 
UNITED STATES BONDS..... ....-...... <.....--- 1,525,000 00 | DIVIDENDS UNPAID--.-..............-.....---...... 424 00 
Cee oO nk eee eweesecssdoccweesecdccboSecccccos 1,720,260 00 ee ee KS AND BANKERS. ...$35,431 719 21 
BAN BUELSIING nc cbbisivecnsetnicigescppencencs 2,000,000 00 INDIVIDUAL-.-.-.....--.-..-- 31,759,046 55 
CR an enteatnn, ecennasscausenenocces $11,701,718 88 67,190,765 76 
CHECKS FOR CLEARING HOUSE----. 2,288,688 31 
DUE FROM BANKS... _-.-........-..--.- 18,777,064 63 
DUE FROM TREASURER UNITEDSTATES 171,000 00 
32,938,471 82 | 
$77,848,534 54 $77,848,534 54 
OFFICERS. 

ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 

CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 

CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 

D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 

B. O. SAMMONS, Vice-President. EDWARD F. SCHOENECEK, Ass¢. Cashier. 

DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 





CABLE TRANSFERS 








J. W. LITTLE, President. 
J. C..BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier 


PEOPLES BANK 
MOBILE 


Capital, - - 
Surplus and Profits, 


$150,000 
$650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 


We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 














The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business March 4 1914. 


RESOURCES. 
Loans and Discounts 
Overdrafts 
U. S. Bonds (Par) 
State of Alabama Bonds 
Other Stocks and Bonds 
Banking House 
Cash in Vault and With Banks 


$9,454,066 39 


$15,463,911 54 

LIABILITIES. 
Capital Stock $1,500,000 00 
1,688,534 64 
1,350,000 00 


10,925,376 90 
$15,463,911 54 


Surplus and Profits 
Circulation 
Deposits 


OFFICERS 


WwW. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.S. FOSTER, Asst.{Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J.L. CROSS, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND 


BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, ial 


SURPLUS & PROFITS 


- $24,500,000 
- $40,000,000 





GEORGE M. REYNOLDS, President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECEK, Vice-President 
JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM T. BRUCKNER, Vice-President 
NATHANIEL R. LOSCH, Cashier 


JOHN R. WASHBURN, Assistant Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 


E. S. LACEY, Chairman of Advisory Committee 















































il 











THE 
nion ationa an NASHVILLE, TENN. 
e 
of Cleveland, Ohio Statement at Close of Business March 4 1914. 
oo d Discount $8,760,629784 
* Ly OUNCE. ccncccenccccccccccccccccceca ° » é 
Statement at Close of Business March 4 1914. a . 1,255,379 17 
Stocks and Securities_.............----.-----.. a 784 7 
RESOURCES. 0 i ena semnbaotibahbdiunon 40,000 $0 
Loans and Discounts----.---..----------.-.- $10,331,240 34 a easaiadinaemann 378.859 00 
Overdrafts--------------------------------- 10,218 18 Furniture and Fixtures.-.--------------------- 24,972 23 
Be Me MORES q cccnnncccwcccncccwccescccccosce 906,000 00 Cash Resources— 
tao nnn enn enennnenses Z5s.580 38 Due from Other Banks. ...------ $906,550 78 
Cash and Exchanse-.......-....-.....2222. 6,967,366 86 ee een ------  e 24 
$18,260,165 73 noe tem Dales States Treasurer 1, 188'see se 4 
° ® asn on ee 
LIABILITIES. | addin ——————_ 83, 854,063 07 
Cap TITITITTTrirrrrtrtrrrrtrtrttttrteree » nak Ma ame dain 
Surplus and Undivided Pin wsccdaccascnn 1,170, vee 97 NER Se acRiREscceds kc cecccsdcontcunoasewes $14,599,688 06 
i ssn Ssoreaesnansossscceseeoesess +t LIABILITIES— 
ond Account-.--.--—-...--.-.------------ 311,000 00 NET SER $1,100,000 00 
Due to ee ee and Banks---..-.----.---- 14,388,458 76 asain ona ‘ Paid ja-, Seaman see aessa 222 7 
$18,260,165 73 i Cerrar temorrrrres-onseeneeoce 1 100 3888 90 
PET RS ot iwdcwdsibadecusccdsebssonese 4,168 3 
President BNE Sibidb Sno dssSedandcccasaveutbedéatdaes 11,579,941 97 
GEO. H. WORTHINGTON 
Vice-President Vice-President Total --------------------------------------- $14,599,688 06 
E. R. FANCHER G. A. COULTON JAMES B. CALDWELL, President. 
w. 2 Wiep W. C. DIBRELL, Vice-President RANDAL CURELL, Cashier 
T.D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
(psistant Cashier . af*gistant Capbier J. 8. McHENRY, Vice-President. C.H.LITTERER Asst. Cashier. 
D! M: WRIGHT, Auditor. 
= aD 








THE 


FIRST NATIONAL BANK 


AND 
THE FIRST TRUST ax2 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 








Tndianapolis, Ind. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition March 4 1914. 


RESOURCES. 
atin cibhegiesnidbatsetdnsondcockopadag $3,599,093 88 
United Oe a pr ae a 1,000,000 00 
City of Indianapolis, Marion and other county 
tha dee a a ea hibhe Re Eabaseaeene 913,606 42 
Merchants’ Bank Building Account-..-....-....--. 600,000 00 


h Resources: 


U. S. bonds to secure deposits---. $209. 000 oe 
U. S. bonds on hand------------ 8,000 
Due from banks-_---.--.--.-.-.--.---- 1,920, be ai 
ous (cold: Ssa5'h0 200 00).......- 788°191 191 a7 
as old, PE Gelecccnace 
———————— 2,975,846 88 
$9,088,547 18 
LIABILITIES. 
TE $1. eee. eee 00 
Sury lus fund and profits.................---... aoe es 
National bank circulation.-.................... 39°99 
Gee es 5.773, 265 03 
United States deposits.-_.................-.-... 215,247 83 
eT Se deccdcdocsncccensescosccecuassavs 70.000 00 
$9,088,547 18 
OFFICERS. 
oO. N. FRENZEL, Presiden 
- FRENZEL, Vice-President. oO. F. TRENZEL 
PRED. FAHNLEY, 2d Vice-Prest. J.P. FRENZEL aa ‘Asst Cashier. 
DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frenzel 
Frederick Fahniey ' . Otto N. Frenzel. 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY, 





THE 


Fifth- Third National Bank 


of Cincinnati 
Statement at Close of Business March 4 1914. 


we: ~~ 
pia ennnbaakheb enact $13,667,236 11 
“Ss. Bonds and Premium-.-..-................-. »764, 00 
Sither Bonds and Securities_.........-......... 3,155,195 83 
Banking House, Furniture and Fixtures__..._-- 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 5,699,244 30 
$24,676,056 24 
LIABILITIES, 
Ps BOG nncencocndecunndeaue $3,000,000 00 
Surplus and Profits.............. 1,546,142 86 
———————— $4, 546, 142 86 
ED cititiiiinnegabencennnéibatmmanin 1,582,597 50 
Me GE SEED, caccscconcesousnsnehnnee 852,500 00 
Indiviiual Deposits Piitnanndend $7. 859,473 iH 
Bank Weposits._............... - 9,416,326 6 
Ge ae CE adbaadceeencocnccce 419,016 08 
17,694,815 88 


$24,676,056 24 
| OFFICERS, 
CHARLES A. HINSOB, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cach. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI, 
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THE 


Capital National Bank 
OF ST. PAUL 


Statement of Condition March 4 1914. 


RESOURCES— 
Loans and Discounts 
U. S. and Other Bonds 
Furniture and Fixtures 
Cash and Exchange 


$3,478,220 99 
1,645,515 31 
25,000 00 
3,214,556 38 


$8,363,292 68 
LIABITITIES— 
Capital Stock 
Surplus and Profits 
Circulation 
Bonds Borrowed 
Deposits 


244,198 36 
400,000 00 


JOHN R. MITCHELL, President. 


JEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. 
GEORGE M. BRAOK, Asst. Cash. | 


ILLIAM B. GEERY, V.-Pres. 


JAMES L. MITCHELL, Cashier. O. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning busi- 
ness conditions in the Northwest. 


Send us your collections. 


$500,000 00 | 


192,390 00 | 
7,026,704 32 | 


Minneapolis 


First National Bank 


Statement at Close of Business March 4 1914. 


deco 

Loans and Discounts 

Railroad and Other Bonds 

United States Bonds at par 

Bank Building 

Cash on hand and due from Banks 


2 
| 


$16,90 ,489 50 
1,526,586 50 
1,250,000 00 

700,000 00 
11,196,573 25 


$31,580,649 25 
LIABILITIES. 


2,244,003 76 
1,099,995 00 
25,247,591 00 
145,000 00 
$20,000 00 
24,059 49 


$31,580,649 26 


Reserved for Unearned Discount 
PO ME cascccunacddnscédocoascesenncesth 
Reserved for Taxes 





OFFICERS. 
. PRINCE, President 
. T. JAFFRAY Vice-President 
. A. CRANE, V 
D. M MAOKEROH 


J. G. BYAM, Assistant Cashier 


This Bank has Direct Connections with every 
town in Minnesota, North and South Dakota 


Special Attention Given to Collections 








Northwestern 


National Bank 


MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Cashier. 

R. E. MACGREGOR, Asst. Cashier. 


H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

S. H. PLUMMER, Asst. Cashier. 
H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES 


‘($40,000,000 




















CONDITION AT CLOSE OF 


RESOURCE... 
$17,785,122 82 
800,000 00 
12,699,901 70 


$31,285,024 52 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 








Chicago, Wl. 


National Bank of the Republic 


OFFICERS 8 


BUSINESS MARCH 4 1914. 


LIABILITIES, 
CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS 
CURRENCY IN CIRCULATION 
BOND ACCOUNT 
DUE DEPOSITORS 


$2,000,000 00 
1,472,300 97 
787,800 00 
731,416 0 
293,508 55 


$31,285,024 5 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 






































Statement ofMarch 4 1914. 




















RESOURCES. 
Loans and discounts-.....................----- $20,140,821 28 
Sit didpibnvuhoocacenseoesagmenetaneaane ,000,000 00 
tt ft Co. dcccdancdcsebebboooseaeoce 1,627, 233 50 
Real Estate — baddtidebeccatbahbiisetbode oe ,000 00 
i Tih: << Ko cnencneeooegeeeiataeaeren 7 00 
Furniture and Sn a didneamenetneneeen 134,815 71 
Pp MEE cklddacGedddcdincddad dadvébodcnbaonada 17,213,481 50 
$41,780,390 99 
LIABILITIES. 
SII nisin acta tet nncinmmnnnmnnetniinditad 2,000,000 00 
Surplus and profits.....................-..... 2,046,895 84 
Ey Sr os as ids dneeenchin en in handeeeantndee eharenteal 2,382 2 
onds Borrowed.-......-.---.....--..---.------ 35,000 ps 
DDL + :<-16 decmadocaungeuieduediestbeiiinsed ,927, 
DN ihinebdidusemedaentionbhnewsbanmaindian 35,803,462 93 
$41,780,390 9S 


F,. O. WATTS, President. 
T. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 
R. 8. HAWES, Vice-Pres. E. O. STUART, Asst. Cashier. 
J. R. COOKE, Cashier. FRANK K. HOUSTON. Asst. Cash 
D'A. P. COOKE, Asst.Cash. W.O. TOMPKINS, Auditor. 


ACCOUNTS SOUTICITED 
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MECHANICS-AMERICAN 
NATIONAL BANK 


Report of Condition March 4 1914. 
RESOURCES. 
Loans and discounts---........-.---..--------- $20,728,919 14 
GRIGG bbe ccGbdecdncdedbstascccsvdsniqcece 7,667 61 
U. S. bonds to secure circulation.-..-.......... 800,000 00 
ties fume... caccccsccccontstisssdscecsss 40,000 00 
Bonds to secure U. S. deposits....--.....--..-. 236,600 00 
GaP DODGE < bith ecictadctcdgwatdessectticodadé 607,116 86 
Real estate, furniture and fixtures...........- 299,834 44 
Cash and sight exchange---_-.-.-.-.-----------.-- 18,473,088 59 
$41,093,226 64 
LIABILITIES. 
Gene GOON oss oo ccd sc accccucescnetassneneon $2,000,000 00 
Gees BNE PIO. o 5k cc ccsccdeccdsgcodascces 2,795,520 78 
CED gc cccccrccacssvcdevssdidebscbcdacbe 793,600 00 
ne a ae. ee ae eee ae ee a ee 10,000 00 
MONO ~ 654cc cbRSERSEADERAESSES BSSSECSECSSO ES 35,494,105 86 


$41,093,226 64 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. J. 8. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. O.L. ALLEN, Asst. Cashier. 








ESTABLISHED 1857 





























Statement of Condition at Commencement of 
Business April 4, 1914 








RESOURCES 
Loans and Discounts__...........-- $33 ,455 564 24 
Bonds and Mortgages __.........___- 11,443,253 97 
Due from B and 
Bankers _.........--. $13,703,423 81 
Cash and Checks for 
Clearing House-_-_-_-__- 9,148,027 51 22,851,451 32 
$67 ,750,269 53 
LIABILITIES 
I i i a $3,000,000 00 
eS eee = 6,000,000 00 
Undivided Profits...............-.-- 1,426,162 74 
Reserved for Accrued Interest and Taxes 136, "568 33 
PE: nathahenccccttinncacublcthe 57,187,538 46 
$67 ,750,269 53 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 











Officers 
I ita cnmnanttipenunasedeue President 
EDMUND D. HULBERT-_--------- Vice-President 
FRANK G. NELSON-.-.-.---.------ Vice-President 
JOHN E. BLUNT Jr.............-- Vice-President 
Ps Gk, Fe eh ittonntctécncdendadbbinds Cashier 
ie ie nnitinnmpannminnt Assistant Cashier 
JOHN J. GEDDES----..---.---- Assistant Cashier 
LEON L. LOEHR------- Secretary and Trust Officer 
A. LEONARD JOHNSON _----- Assistant Secretary 
F. W. THOMPSON .._Mgr. Farm Loan Department 
H. G. P. DEANS..-.-.--.-- Mgr. Foreign Department 
@. F. BARI Msdéeriawicdd Mer. Bond Department 
CHICAGO 














—— 


PRANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Oash. 
EPHRON CATLIN, Pr P H. MILLER, Asst. Cashier. 





‘National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,340,206 15 


J. A. LEWIS, Cashier 


| THE 
| 


| Capital 
| Surplus and Profits, 


‘TOM RANDOLPH, President 





Report of Condition at Close of Business March 4 1914. 


| 

| RESOURCES. 

Currency and Coin_........-----.- $7,864,005 97 

Checks and Cash {tems_.........- 801,054 40 

RED 4.00 npek<dcince tsabuotcen 15,576,669 84 

| ————— $24,241,730 21 
United States Bonds and Premiums. --_-...-.-.--- 9,309,000 00 

| Pemie, Geet, Obs lisse cdadsacacdncaccceccce 1,429,010 19 

Sn ccndcciatiedthabadesadeabbuahnce 3,000,000 00 

| Se MOE VOM ccc cc dccacdndcccccccnstsus 201,088 04 
ESE CRS Oa ae 138,419 03 
Loans and Discounts........--.....-.--..--..- 31,072,386 12 

69, . 

| LIABILITIES, eencaneatens 

PE ihc cddndehnoocececeseauananentinntadie $10,000,000 00 
Surplus and Profits..............--..-..----.. 2,340,206 15 
NE cisindiribbcwsuce csevescaccbssstbbuced 8,863,697 50 

48,187,729 94 


| CREE ccedkidsddttbbndweuscedecedtbiddd) ccaccoce 
$69,391,633 59 


First National Bank 












































ciatemens at Close of Business March 4 1914. 
RESOURC 
eae oo PGE. accnqoncescancesduacuaned $7,809,948 02 
Stocks, Bonds and Securities..............-.-.. 3,326,690 59 
OO Sr a eee 292,266 82 
urniture and Fixtures_.........----....----.. ,352 36 
S. Bonds for Circulation and Deposits__...-.. 1,575,000 00 
Due from Banks--.-.-..-------------------------- 4 +232 43 
GE OR FEBNG 2. ccwrccccuesesewcncssstucsegaeus 2,751,516 41 
$19,569,006 63 
| LIABILITIES— 
| yapita B BOM anccnccacncceccecncssaunanséasiind $1.980-008 oe 
| Undivided PUONND vcicnkdickicaseoaiennedtanin "81,195 34 
be a BOD wagedwsnwueusccwtedssrsandcatccbedud 1,211,100 
Reserved SEE Se scescesesecvccossnnstieesane .663 90 
DODSSIES «cn cccncccnccccccccccencccecncccccces 15,760,047 39 
| $19,569,006 63 
OFFICERS. 
THATCHER, Contegen, Board of Directors | 
ALEXANDER. President C. 8. HAUGHWOUT, Cashier’ 


THOMAS KEELY, Vice-President J. é: “HOUSTON, Assistant Cashier 
- MOFFAT, Vice-President a" R. PLATT, Assistant, Cashier 
GERALD HUGHES, Vice-President ©. HENDRIE, Asst. Cashier 
G.M. nAUK: ‘Auditor 


| HJ. 
| 


WE FURNISH BROWN scotenae & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 


eran er . A. Hayes w.P.M 
| W.N. . Blayney Crawf Hill F. G. Matter” 
E.B. "Field J.C. Houston J. W. Morey 
| GS Eon = emu gs Malle 
wou os o 
| Charles Hayden . M. MacNeill os 
| 
i 








Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition March 4 1914. 


RESOURCES: 
Loans and Discounts--.............------.----- 
Mees GONE S6OCKS. ccc csccctssccccccdccoucceces 
Customers’ Liability on Letters of Credit.....-. 
BEE MNbc den dcdiuccadasausssdotetcousent 
Cash on Hand and Due from Banks------------ 


$7,699,241 91 
3,550,996 78 
89,110 82 
60,000 00 
4,499,083 07 


Dap ebbeA me SéddimGeansecewdaie $15,898,432 58 
LIABILITIES: 
Capital Stock Fully Paid..------.-.-...---.---- 
Surplus and Undivided Profits_..........-..---- 
Reserved for Interest and Taxes-__--....-...--.. 
Tt Oe Sac ncqmekndnnesddeneoceseeneas 
Deposits 


$1,00 ,000 00 
1,276,119 79 
49,000 00 
89,110 82 
13,484,201 97 


$15,898,432 58 


Ww. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst Cashier. 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business March 4 1914. 
RESOURCES. 
Loans and discounts-_--....----------..--.----- $15,032,697 64 
Bonds, securities, &c.......-...-------------.-- 2,497,875 06 
Customers’ liability under letters of credit..... 178,960 98 
Furniture and fixtures_.............-..------. 176,672 61 
Cash and sight exchange-_---.....--.---------.- 7,377,691 91 


$25,263,798 14 


LIABILITIES. 
SE DOG ncnnun ciunintinanesonaemenhwamunenid $1,500,000 00 
Surplus and undivided profits..............-.. 2,502,664 28 
EE one me 1,105,997 50 
Se OF GD cccasguewanccaseneostawnedstbk 179,765 98 
Reserved for taxes_..-......--..-------..-----.- 10,075 05 
Notes and Bills Rediscounted-_-.-..........-----. 603,000 00 


Deposits 19,362,295 33 


$25,263,798 14 


J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8S. CRAVENS, Vice-Presid'nt 
JOHN P. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 





FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 





Organized 1870. 





$3,000,000 
1,500,000 


Capital 
Surplus 






OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K.LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 
ROBERT R. YATES, Asst. Cashier 










Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and g overned 
the same board of directors. 















THE 
Traders National Bank 
OF SPOKANE, WASH. 


Report of Condition at Close of Business March 4 1914. 


RESOURCES— 
Loans and Discounts 






$3,604,084 56 











Ti. iL... vccncneaeecanndeseonmanneud 278,338 00 
i ns wane eckecaedhawdbeeeetesmaeme 225,000 00 
CR aaa T 68,094 58 
ts i CM wuddddddddaccedkéneeeecsondes 401,000 00 
a 2; a. Pe. nannccncscnnceckuatdheuh 20,000 00 
Cash on Mand and in Banks.......ccccccccccceccs 1,664,910 74 





$6,261,427 88 
$1,000,000 00 





LIABILITIES— 
Capital Stock 










jj Ti vnncssasdbecotekdacbesdeenenasanans 200,000 00 
ts SPCR adccuneocsecésnsucssudentsiacs 5,017 53 
PL nbcdkeh ddan cdhenncecessenenttbscéubenu 400,000 00 
DONTE demtscncsonccnacennccesssdstecésocoscste 4,656,410 35 





D. M. DRUMHELLER, Vice-Pres. E. V. KLEIN, Asst. Cashier 
OHAS. A. McLEAN, Cashier. W. T. TRIPLETT, Asst. Cashier 







For a quarter of a century this bank has rendered capable 
and efficient service to the public of the Inland Empire of 
the Spokane Country. Your business will receive this same 
eareful attention. 


















THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - 
Surplus and Profits, 


- $1,500,000 
700,000 


A. J. WATERS, President 

M. J. MONNETTE, Vice-Presi 
R. W. KENNY, Vice-President 
GEO. E. F. DUFFET,| Asst. Ca 
H. D. IVEY, Asst. Cashier 


J. ROSS CLARK, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier 
GEO. BUGBEE, Asst. Cashier 










Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANK 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 06 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


“ounded 1859. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bankiin 1906. 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stabilitv and caution 
with modern progressive methods. 


Incorporated 1903 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 

















THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement at Close of Business March 4 1914. 


* ASSETS— 
Loans and}Discounts.-..................-...... 
United States Bonds at Par_._.........---.---. 


$6,001,176 34 
1,115,000 00 


Municipal and,.Railway Bonds-.-..............-.. 1,516,112 49 
DGG Dei cccnsqanescennedsbonssbonogcenans 125,000 00 
CashLand_Exchange..........................- 4,050,078 43 

$12,807,367;26 

LIABILITIES— 

citi ben ERE Kaewmedia $1,000,000 00 
ee PR, cnccaneccecabucenecnndanus 1,176,665 05 
CIV ONS |. UIG i coecmdnwetasdetoncdachedeocsa 35,252 00 
PE citucedadcadbdsnetscduasécclecmenbac 800,000 00 
PEE Gadd cededdsdenmencessceessnnssouanbn 9,795,450 21 


$12,807,367 26 

Unexcelled facilities for the prompt and economical 

handling of all business in Oregon, Washington, 
Idaho, British.Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C. AINSWORTH, Presi“ent. R. W. SCHMEER, Cashier. 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business March 4 1914. 


RESOURCES— 
Loans and Discounts-_--.-....-.-.-----...--.... $20,071,882 60 
U. S. Bonds to secure circulation_at par........ 2,500,600 00 
Other U. S. Bonds at par-_.-.-.-.-.---.-.----... 155,000 00 
ce ee eee ee ae ee 3,276,914 32 
I Os 5 Els slid nh emma einen > eee 400,320 00 


1,665,596 78 
11,027,905 84 


Customers’ Liability.on Letters of Credit..-.-.-. 
Cash and Sight Exchange.....................- 


$39,097,619 49 

LIABILITIES— 
NI: SI a, ns ec aneiaidinnininaia aenaseeel $4,000,000 00 
Surplus and Undivided Profits.............---- 1,717,659 62 
ee ae ae TS ay Nese a 2,500,000 00 
Letters of Credit, Domestic and Foreign-------.-. 1,665,596 73 
DEE dcncaccatestakdetahuassennedbessesdnan 29,214,363 14 


$39,097,619 49 
HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSKI, Asst. Cashier 
O. F. HUNT, Vice-President G.R.BURDIOK Asst. Cash 
R. ALTSCHUL, Cashier G. F. HERR, Ass Cashier 
C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec’y. 
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BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET 





NEW YORK 





F. J. LISMAN & CO. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members } 





Safe Steam Railroad. and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building Hartford Nat. Bank Bldg. 108 South La Salle Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 
NEW YORK 


PARIS LONDON BERLIN 
Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 
26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., EDGAR PALMER, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, ANTON A.RAVEN, EDWIN 8S. MARSTON. 








OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 
WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
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The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 


Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 


returns of earnings and expenses filed 
is also furnished without extra charge to every 


Commerce Commission, 
annual Chronicle subscriber. 


each month with the Inter-State 


The Electric Railway Section, tssued three times a year, in January, 


May and September, 
Chronicle subscriber. 


s likewise furnished without eztra charge to every 


The State and City Sogeten. Samed semi-annually on the last Saturday 


of May and November, is a 
subscriber of the Chronicle. 


ished without ertra charge to every 


The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named. 
are Ten Dollars per annum within the United States, Thirteen Dollars 


(which includes postage) in Europe, 


and $11.50 in Canada. 


File covers for the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 


CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. ©. 





WILLIAM B. DANA COMPANY, Publishers. 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. 


New York. 
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REVIEW OF JUNE. 


Aside from generally favorable crop prospects and 
the assurance of a wheat crop of unprecedented 
dimensions, the month of June was absolutely desti- 
tute of encouraging news. On the contrary there 
were many strikingly adverse developments. Some 
of these latter were of very great prominence. Our 
foreign trade seemed to be in about as unsatisfactory 
a state as the domestic trade and the publication 
of the official figures for the month of May were 
of a nature to cause almost consternation by reason 
of the decline in exports and the increase in imports. 
The merchandise exports were reduced from $194,- 
607 ,422 in May 1913 to $161,650,203 in May 1914, 
while the merchandise imports rose from $133 ,723 ,713 
to $163,637 ,386, with the result of leaving an excess 
of merchandise imports thepresent year of $1,987,183, 
as against an excess on the side of the exports in the 
previous year of $60,883,709. Under these circum- 
stances further large exports of gold during June 
seemed natural, and the outflow forthe month aggre- 
gated the huge sum of $49,320,000. 

The chief new depressing influence during the 
month was the failure of the H. B. Claflin Co., the 
leading wholesale dry-goods house inthe country and 
the owner, directly or indirectly, of a long chain of 
retail establishments throughout the country. This 
concern was, on June 25, placed in the possession of 
Joseph B. Martindale, President of the Chemical 
National Bank, and Frederic A. Juilliard, as re- 
ceivers. The liabilities, including indorsements, 
were estmated at about $34,000,000, made up of 
some $4,000,000 of merchandise accounts and $30,- 
000,000 of commercial paper, the latter held by 
banks throughout the country—from which the 
magnitude of this mercantile embarrassment can be 
judged. Slow collections and the difficulty of renew- 
ing maturing paper were assigned as the reasons for 
the necessity of seeking the protection of the courts. 
President John C. Claflin stated that the up-town 
movement of the dry-goods business had seriously 
curtailed the company’s wholesale profits and had 
compelled it to rely mainly upon the profits from 
financing retail stores. The Claflin Co. is con- 
trolled by the Associated Merchants’ Co., which owns 
$4,500,100 of the $9,000,000 of common, first pre- 
ferred and 2nd preferred stock The Associated 
Merchants’ Co. in turn is controlled by the United 
Dry Goods Companies (the latter holding about 





San Francisco, Cal.— 


Angie & London-Paris Nat.Bk 15 
he First National Bank. -. -- 


Spokane, Wash.— 





Northwestern National Bank.. 12 


Traders’ National Bank 





93% of Associated Merchants’ common stock), and 


14| John Claflin at once resigned as President of the 
| Associated Merchants’ Co. and the United Dry 
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Goods Co. and was succeeded by Cornelius N. 
‘Bliss. It was stated that the two controlling com- 
panies were in strong financial position, though the 
Claflin embarrassment would affect their dividend 
distributions. Many of the retail dry-goods concerns 
scattered throughout the country controlled by 
Mr. Claflin himself, or by the Claflin Co., were 
placed in receivers’ hands, owing to the troubles of 
the H. B. Claflin Co. 

Unfortunately, notwithstanding this evidence of 
unfavorable conditions in the business world, Presi- 
dent Wilson and his advisers continued to insist that 
industrial activity remained highly encouraging, 
and the President manifested anew his determination 
to insist on the carrying out of his program of trust 
legislation, against which so many and such wide- 
spread protests were being registered. On the day 
when the failure was announced the President made 
an address to the Virginia Editorial Association at 
Washington and declared ‘‘that the signs of a very 
strong business revival are becoming more and more 
evident from day to day.’ He also prophesied that 
when, through his scheme of trust legislation, busi- 
ness had been “given its constitution of freedom’’, 
there would follow ‘‘a boom of business in this 
country such as we have never witnessed in the 
United States.”’ In view of the many indications 
of business depression, with nearly a quarter of a 
million idle cars on the railroads of the United States, 
the President’s statements were inexplicable. Mr. 


Wilson also insisted that his was “an Administra- 
tion which for the first time had a definite pro- 
gram of constructive correction,’’ forgetting that 
much the same scheme of legislation had been pro- 
posed during Mr. Roosevelt’s Administration, and 


that in advocating radical ideas Mr. Wilson was 
simply copying Mr. Roosevelt. 

Somewhat earlier—that is, on June 15—the Presi- 
dent had a conference with leading Democratic 
Senators with reference to the pending trust legisla- 
tion, and made it plain that Congress would not be 
allowed to adjourn, with the consent of the President, 
until the scheme of trust and trade legislation had 
been completed. In his talk with newspaper corres- 
pondents on June 15, President Wilson undertook 
to throw upon ‘“‘big business’ the responsibility for 
the creation of the conditions which he had described 
as “psychological”, and charged in effect that an 
organized campaign was being conducted with a 
view to forcing the adjournment of Congress in 
order to block the enactment of trust legislation. 
In support of his contentions the President produced 
a circular sent out by W.P. Ahnelt, President of the 
Pictorial Review Co., stating that “prosperity has 
been lost somewhere in this country, owing to the 
mischievous activities of the politicians.’’ With the 
circular there was enclosed a draft of a letter to be 
addressed to the President and to Members of 
Congress. 

This proposed letter made an appeal “‘in the name 
of the suffering American people, in the name of 
common sense’, against wantonly harassing busi- 
ness at a time when it was struggling for its very 
existence. It declared that the country had had a 
sufficiency of experimental legislation for the present 
and advocated the granting of the petition of the 
Eastern railroads for a 5% increase in freight rates. 
It wound up with the following statement: “The 
most serious situation that confronts the country 
to-day is the fact that unemployment is growing 
more acute. We need relief. We ask the Congress 
of the United States to halt before it is too late. 
Postpone all anti-business legislation. Give the 





country a rest; and last, but not least, permit Con- 
gress to earn a well deserved rest.’”’ It was also dis- 
closed that a letter had been issued under date of 
June 9 by the Simmons Hardware Co. of St. Louis, 
urging Congress to postpone new legislation affecting 
business, and suggesting the sending to Congressmen 
and Senators of the form of a telegram expressing 
this desire and also urging commercial clubs to pass 
strong resolutions along similar lines. This letter 
was not given publicity through the President, but 
derived additional importance from the fact that the 
President had a short time previously tendered to 
E. C. Simmons, the head of this concern, an appoint- 
ment to a position on the new Federal Reserve Bank- 
ing Board, a position which Mr. Simmons had de- 
clined. Mr. Simmons subsequently gave out a 
statement saying that the letter of the Simmons 
Hardware Co. and the views expressed therein had 
absolutely nothing to do with his not having been 
nominated to the Reserve Board. He said his name 
did not appear on the list of appointees sent to the 
Senate because he had written several weeks before 
to the representative of the Administration who had 
first approached him about the post, declining the 
appointment. 

The distinctive feature of the foreign exchange 
market during June was the large gold exports. 
These reached, roughly, $50,000,000, the most being 
destined for Paris, though some amounts also went 
to London. In the first week the engagements 
reached $4,000,000; in the second week $19,720,000; 
in the third week $15,100,000, and in the fourth week 
$10,500,000. The first half of the month the course 
of rates for sterling exchange was strongly upward 
and prices advanced to the highest figures recorded in 
years. After the middle of the month, however, 
the tendency of rates was downward and the lowest 
figures were reached on the closing day June 30. 
The unfavorable state of the country’s foreign trade, 
together with the large remittances necessary in 
connection with the Ist of July dividend and inter- 
est payments on American securities held abroad, 
were the principal influences leading to the large 
gold outflow. In addition, the Baltimore & Ohio 
and the Southern Pacific had each $20,000,000 of 
notes falling due—the Southern Pacific on June 15 
and the Baltimore & Ohio on July 1. As a matter 
of courtesy to the holders these notes when issued 
had been made payable in London at 4 86% for 
demand sterling, at the option of the holder. As 
that figure showed a profit of 2 cents in the £1 sterl- 
ing, at prevailing rates of exchange, the holders of 
many of the notes availed of the option, making 
necessary large transfers of funds by these two roads 
to London to meet the payment of the notes. The 
latter part of the month the stiffening of our local 
money market following the announcement of the 
embarrassment of the H. B. Claflin Co., together 
with the offerings of the bills against the gold ex- 
ports, served to bring about a decline in exchange 
rates. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bilis —Commercial Bilis 
Documents Seven Days 
Sight. Sor Payment. Grain. 
4 854%-86% 4 87%-87% 
4 85%-86% 4 87%-87% 
4 854-864 
4 85%-86% 7 54-87% 
854-86 % 7 54-87 % 
54-86% 7 44-87% 
54-86% 7 %-88 
5 44-86% 74-88 
2 7 4-88 


54-86 4 
5-86 % 7%-88% 
554-86 4 7 K-88 % 
5 54-86 4 7%-88% 
54-86% 8 14-88 % 

49-86% 84-88% 
34-86 %4 % 
44-86 4% 74-87% 
434-8534 74-87% 
4 84%-85% 74-87% 


4 84%%-86 
485 -86% 
4 85%-86- 
485 -85% 487%-87% 
485 -85% 4 86%-87 
485 -85% 4 86%-87 


4 84%(-85% 4 86%-87 
484% 85% 486% 86% 





Cable 
Transfers. 


On 
Sizty-Day. Banks. 
48575-86 48825-8855 4 8865-8895 485 -85% 
...--4 86 -8625 4 8855-8865 4 8895-8905 4 847%%-85% 
..--486 -8625 4 8850-8860 4 8895-8905 4 8414-85% 
....4 8610-8635 4 8855-8865 489 -8910 4 84'4-85% 
_...4 8610-8635 4 8875-8885 4 8920-8930 4 8474-8534 
..-4 8610-8635 4 8865-8875 4 8910-8920 4 847%-85% 


4 

4 
aese SUNDAY 

..--4 8625-8650 4 8870-8880 4 8915-8925 4 84%-85% 4 

_..--4 8625-8650 4 8880-8890 4 8920-8930 485 -85%4 4 

_.--4 8625-8650 4 8880-8890 4 8920-8930 485 -86 4 

..--4 8635-8650 4 8885-8895 4 8940-8950 485 -86 4 

2__..4 8650-8670 4 8895-8910 4 8945-8960 4854-86 4 

4 

4 

4 

4 

4 

4 


June— 


iv 4 

i oR” oR? oR? 2) 
~I 
* 
ao 
~I 
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Raonmnnm 


...4 8650-8670 4 8895-8905 4 8945-8955 4 854-8614 
SUNDAY 
-_ 4 8935-8945 4 8514-86 
...-4 8650-8665 4 8895-8905 4 8930-8940 4 8534-86 
...-4 8650-8665 4 8875-8885 4 8915-8925 4 854-86 
.-.-4 8625-8640 4 8835-8845 4 8875-8885 485 -85% 
..--4 8590-8610 4 8790-88 4 8825-8835 4 8454-85! 
...-4 8590-8610 4 8795-8805 4 8830-8840 4 8454-85% 
sees SUNDAY 
_..-4 8575-86 48810-8820 4 8845-8855 4 84%(-85\% 
...4 86 -8610 4 8820-8830 4 8855-8865 4 84% -85% 
...-4 86 -8610 4 8805-8815 4 8870-8880 4 84%-85% 
.--4 86 -8610 4 8795-8810 4 8875-8890 4 8454-85 % 
...-4 8575-86 48770-8790 4 8860-8875 4 84%%-85% 
..-4 8575-86 4 8775-8785 4 8890-89 4 84%-85% 
oo SUNDAY .. 
29__..4 8575-86 4 8765-8775 4 8840-8850 4 8434-85% 
ci4 8560-8575 4 8755-8765 4 8795-88 4841-854 


oe © 
co MmaOnmanem 


~~ 774 8659-8665 4 8890-89 


Owe 
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oo 
' 
oe 
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74-87% 
74-87% 
7%-87 4 
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Remarkable ease continued in the money market 
in face of the tremendous outflow of gold. Up to 
the time of the announcement of the H. B. Claflin 
embarrassment about the only effect of the gold 
exports was to cause a slightly firmer tone in the 


case of time money for the more distant maturities. | 


The event referred to caused large lenders tempor- 
arily to evince an indisposition to name rates for 
fixed maturities. The Secretary of the Treasury 
made the announcement on the 15th that he stood 
ready again to extend aid to banks in the South and 
West should funds be needed for crop-moving pur- 
poses. 


RATES FOR MONEY IN NEW YORK WEEKLY. 

Week ending— June 5, June 12. June 19. June 26. 
Call Loans— 

Stock Exchange—Range for week___.___- 1%-2 1%-2 1%-2 134-2 

Average for week.....-. 1% 1% 1% 1? 

Time Loans— 

I a a a 2 2% 2% 2% 

SE CN ois Jee nhccueecdbisoydbaks 2% 2% 2% 2% 

cic stiannenmstas os resess 2% 2%-3 2%4-3 3 

0 See re eae: 2% 3 3-3 4% 3-34 

Seas seuaedsackus ss oeeseenuces 3 3-34 3% 3%-3% 
Commercial Paper— 

Double names—Choice 60 to 90 days_---_- 3%-4 34-4 34-4 3%-4% 

Single names—Prime 4 to 6 months__-_-_-- 3%-4 3%-4 34-4 3%-4% 

—Good 4 to 6 months_-_-_--_- 44-44% 44-44% 444% 444% 





i The stock market was irregular on a small volume 
of business during the first three weeks of the month. 
The fluctuations during this period, except in a few 
special cases, were narrow for the various issues 
most actively dealt in, though the market see-sawed 
a good deal, the tendency at first being downward, 
then upward again, to be followed by a renewed 
decline. On June 22 the announcement of a favor- 
able decision by the U. S. Supreme Court regarding 


the Southern Pacific’s title to certain mineral lands | 
(including oil) had the effect of bringing about a | 





— 
sharp advance in the shares of that property, and this 
imparted vigor to the entire market. The Supreme 
Court’s decision in the so-called “inter-mountain”’ 
cases was not announced until after the close of 
business on that day and did not at first have much 
influence on June 23. Gradually, however, there 
came a realization of its sweeping import, and June 24 
a sharp and general break in prices occurred, which 
was aided by the suspension of dividends on Pitts- 
burgh Cincinnati Chicago & St. Louis common and 
a further reduction on the pref. On June 25 there 
came the announcement of the Claflin receivership. 
Altogether, the stock market received a decided 
black eye. But no great amount of liquidation was 
precipitated, and by the close of the month a consider- 
able part of the shrinkage in values had been re- 
covered. There appeared to be disinclination to 
engage in any large speculative ventures pending 
the announcement of the decision of the Inter-State 
Commerce Commission in the rate advance case, 
especially in view of the splendid agricultural outlook. 


—— 








VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of June— 1914. 1913. 1912. 1911. 
Stock sales— 
Number of shares. 4,002,748 9,588,174 7,219,721 10,508,400 
Par value......-- $343,676,540 $872,946,225  $645,234,075 $951,730,450 
Bond sales (par val.)— 
RR.& misc. bonds $50,509,500 $38,542,500 $43,565,000 $77,097,500 
Government bonds 59,500 131, 51,000 1, ,000 
State bonds------ 3,324,500 4,284,200 2, 115, 500 11,130,000 
Total bond sales $53,893,500 $42,958,200 $45,731,500 $89,595,500 
Jan. 1to June 30— 
Stock sales— 
Number of shares_ 38,069,651 46,257,298 69 ,386 ,540 54,427,939 
Par value... .....- $3,321,640,229 $4,164,561,775 $6,259,349,775 $4,836,144,750 
Bond sales (par val.)— 
RR. & misc. bonds $342,669,000 $267,441,500 $391,386,500 $395,112,000 
Government bonds 447,000 523,500 977,500 1,498,500 
State bonds--.---- 30,323,000 15,790,200 13,384,000 70,580,000 
Total bond sales $373,439,000 $283,755,200 $405,748,000 $467,190,500 











CONDITION OF THE TRUST COMPANIES O? NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all :he separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 















































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 9 1913 |Mar. 2 1914. 
$ $ 
REE Co ee See 68,661,600 66,276,560| 68,450,000| 71,400,000) 73,431,000) 71,481,000) 78.650,000| 78,650,000 
tus ond protse. market yenes..-- 176360335 151,339,110} 169,647,107) 178,979.744| 184,025,130) 188,676,616) 174.941,802) 177,523,707 

Unpaid dive.reserved for homme ta Be etna = wineauethdl eshiadiiel ~- «ied 3,164,976}  1,657,514| 1,942,583] 3,106,580 

Pref. deposits—Due State sav 87 .407,238| 28,340,454) “80.116.569| 40.759.951| 43:827:892| 43:632:147| 50.987.337| 49.391.121 
Due — a. yi. yt Sarge 414,423 306,316 "776.421 600,479 "758.969 530, 553,473 563,989 

i , ee rer oe einakbebenl saanaiiind 21,180,942) 38,059,940) 25,598,439) 33,376,931; 22,822,960) 20,727,537 
Due as exec’r., admin'r, guard., 
ceiver, trustee, committee, ie, 41,773,538 43,.641.702) 23.190.699| 30,913.481| 36.844.508| 43,750,219) 36.888,.452| 40,349,796 
- alts pref Saseare consred by 4.728.253, 5,122,449] 6,963,250] 9,666,599] 17.630.710| 20,812,903 
unmat e eat equenanibedh ctisinaiueked 122, J 666, 630, 812, 
Other deposits pref'd because of 
pe of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 7,331,136 5,130,251 4,598,321 
otherwise preferred __-__-_- 1,098,788 2,770,685 2.569.357 7,356,349 2,832,612 1,195,183 2,242,240 2,829,263 

Deposits subject to check (not pref.)_| 812,011,853) 555.397.056| 868. 754. 742) 899,090,713 

Otfs. of dep., time&demand (not 934, 55.272.810| 53.311.327| 84.478,182}|1,014,744,488/1,109,667.546| 1,047 .240,308/1,135,067,764 

Time deposits not oe ree ae with 

Due Geo ceenents >| “ge eiaRO| 7 53 009,116!) 103" 07, O41 108 A038 00 84,389,877| 93,119,468] 79,595,833) 120,182,053 

Due banks ompanogvncnnnensn~= 077.022| 20:667:605| } at Ss waa 
Total of all deposits.............. 1,087 664,431) 732,278,460|1,182,.242,775| 1.302,099,738) 1,218,382,416) 1,342,270,020) 1 ,263 091 .564| 1,394,522,747 

———SSe—ES——_— 

Bills ble or borrowed money....| - .-...---.| -...-...-- ’ 100, ,382,360 70,916 50,000 295,000 

Pref. linbility as executor, &c...... 2,987, 904 ery a ; 

Other liabilities..................- 27,708,303) 61,948.915| 55.367.899| 50,624,063) 35,067,726) 52,179,544) 55.980,217| 64,794,063 
BE GE Giddedsenancaccescaneca 45 42 42 42 41 43 
GS BOONE condcaceccuscecancces 1,363 ,966,143)1,012,747.930| 1.477.575.489) 1,604,203 .727/1.515,453 .650! 1.656 .335.661!1 574.656 .207!1,718,892,140 

RESOURCES. 
Aug. 22 1907.| Dec. 31 1907. | Jan. 11909. | Jan. 11910. | Jan. 21911. |Dec. 21 1911.|Dec. 9 1913 |Mar. 2 1914. 
$ $ & $ 

Bonds and mortgages_............- 87,962,350) 80, $50, 05a 78,199,314 83,860,067 87,341,640 93 997,526 

Sid: tnt cnatbabbusittanidbaaiebaedtnbeteoentbdlanedanatoesslécoheuaneanh obuaniahboananeaenman 93,032,052} 91,069,842 

Loans secured and m | 
ee ee On CGO CERUSEEE:. | pnp cdndditeluscadaadeesdl ebhodsc-undec|panabdadeceninabnobdnedatemboekmnenen 14,443,270) 14,527,806 

Stock aad bond investments......-- 326,497,210 | 
Pn ccnusaccncadccad suveudeuseded 50,966,201 66,644,416 oot: 268,783 7 309 ,082 84,649,720 82,661,760 83,137,316 
TT Gi vesscsaqnetiedbcedloomineanehen 208,860,012 292,497,347 58, ‘325 303°382" 679| 349,426,882) 313.875.811| 318,884,573 

Loaned on collaterals. ...........-.-. 627,514,698) 405,844,757| 584,006,564 638; '601.870| 547 LG 1g 677| 558,917,17 506.365.342| 501,485, 

Loans not secured by collateral.....-}.........--- 15,032,322 9,342,981 8:160:799 11,671.358 15,286,071 

Other (coms. including bills purchased; 108,122,742 

Bills purchased, not sec. by Dther Ee REN a: 54,051,230, 87,294,263) 102,402,940) 125,914,655) 145,525,075) 188, 966 827} 208,165,243 

GENES cchonsseecuscunddbadaed 204,270 137 ,844 155,529 d 159,415 97.176 7 509 0,558 

DE SG a tidvbiticnessntaddnend 17.706,522| 16,066,494 22,080,844) 25,518,600' 29,361,282) 34,319,128 40.932. 080; 41,141,330 

Due from 2 otteets. reserve deposi- 
tories, less offsets. .............-- 95,144,026; 89,175,391; 160,935,501; 99,766,067) 100.382.485; 116,092,212 

Due from trust co's, banks & bankers, 140,205,606) 229,612,649 
4d included in preceding ewed< 2. 117,410 15, 130. 176| 42,227,028; 48,863,157 54,503,832 52,217,385 

ARE SA at cAI SIE 3:706| 39.324.130| 0.125.202) 124,161,053) 115.989.335| 121.785.647| 108,587,054, 110,513,298 
S. legal tenders and bank notes_-- 55803690 8.506,218| 13,668.318| 18,167,454) 16,990,981 17,036,783 15.697.213| 16,081,104 

Bills and checks for next day's ex- 
changes, and other cash items. -_-_-- r 2,013,398 1,791,260) 3,052,804 2,951,007} 19,854,114 15,441,540) 35,248,120 

Investments as executor, &c.......-. 2,987 ,034: 843 

Gee: Mi itaidecdsictaacebéscuend 10,492,462} 25,985,818) 28,606,877| 27,513,726) 51.728,182\' 47,030.730) 54,300,102} 68,915,258 
Ge Ge Bicswansececdaeceseve 40 42 45 42 42) 42 41 43 

OES TEE pcnanacecedscabeia 1,363 966,143) 1,012,747 ,930! 1.477 .575,489' 1,604,203 ,727/1 














1,515,453 ,650! 1,656 .335,661/ 1,574.656,207!1,718,892,140 





Note 7 y+ have been changed several times since the date first named in the above comparison. We show for each date the exact —ae 
employed. leaving blank spaces against the old items which no longer appear in the schedules, 





TRUST COMPANY RETURNS. (Vou. xorx. 


TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910.\Jan. 2 1911.|Dec. 21 1911.) Dec.9 191 |Mar. 2 1914. 














$ $ $ $ 
Oapital - 58,251,560) 60,425,000) 63,675,000 64,156,000 62,206,000 68,650,000} _ 68,650,000 
Surplus and profits, market value- --- 144,600,599} 160,168,172) 168,597,714) 173,357,077| 177,253,055) 163,960,730) 166,177,083 


Surplus and fits, book vilaue 
TU a 2,897 ,534 1,584,210 1 816,823 2,464,588 


ae heed ge 36 446,535 40,624:293| 40,096,524) 47,063,186] 45,490,154 
. Deposi ue sav. bks_- 446, "624. ‘096. ‘063, 490, 
296;1 200;155| 662,097 623.640/ 352.767, 397.686] 407,056 


Due mae —_. & oy oumemeteee. 
Trust eposi no abie thin “ 
me saben 20,146,656) 36,871,355, 24,336,543, 32,111,087| 21,744,840] 19,796,611 
ue as exec., n., » te 
trustee, committee, &c_ _- 21,392,534) 29,009,253] 34,580,803) 42,109,846 34,541,036| 38,163,477 


preferred because sec ~ 
by unmatured bonds of the State 4,078,253 3,880,449 5,435,259 7,833,795) 15,218,729 17,778,448 
Other deposits preferred because of 5. 
edge of part of trust co. assets. 886,500 4,032,481 4,934,470 1,805,166 6,084,579 3,894,553 3,471,583 
De ts otherwise preferred 996,616 2,472,794 7,345,074 2,811,605 909,727 1,790,11¢ 2,404,534 
Due depositors (not preferred) 688,604,953 817 748,020,445) 774,061,989 . 
Certs. of dep. on time & dem. (not pf) 100,352,199 0 66,761,475) 78,596,293|| 874,289,233) 955,583,186) 875,781,332) 959,859,681 


Time de ts not thin 
595 105.081 485 


ble 
Ge ott. (not pf.) 


40,284, 
41.527,350| ~93.934.360)\ 101'367'610 ‘786.598; 80,873,915 137,194 613,06| 116,992,179 
“1 43°935'030|  is'o76'194\ ’ ™ TORER AS 


Total of all deposits 946,608,382) 605,652,530) 1,045,665,475)1,159,319,311/1,065,380,457/1,175,218,705) 1,077 ,044,54¢ 1,204,363,723 


Bills payable or borrowed money---- 1,454,975 980,140) 1,372,360 57,916 50,006 ~ 50,000 
Preferred liability as executor, &c__-.- 2,578,790 


Other liabilities 27,241,967) 59,789,589) 654,542,068) 49,800,511)| 34,609,985) 50,789,246) 54,038,05: 62,824,204 
1,205,048,180) 869,045,543) 1,322,255,690) 1,442,372,676) 1,341,773,413) 1,467.109,132) 1,365,560,157 |1,504,529,598 


RESOURCES. —_—_—__™"UO—X* 
Bonds and mortgages 75,682,997; 68,532,010; 65,379,871; 68,871,110) 70,434,543) 74,280,647 
69 ,742,80: 67,424,594 


Mortgages owned 
Loans secured by bond and mortgage, 
deed or other real estate collateral __ 10,312,13: 10,284,265 
Stock and bond investments 
43 471,463 57,919,433 60,048 57,395,095 74,340,153 20,33 


71,6 $ 
166,358,136; 243,085,376 8) 252,467,751) 289,489,267) 252,139,41f| 2 
als 365,723,291; 646,816,033) 660, +153) 609,483,082! 520,124,260) 463,871,72+| 4 
Loans, not secured by collateral 9,772,982 5,765,637 5,203,728 7,940,524; 11,314,003 
Other loans and bills purchased enh me 
Bills purchased, not. sec. by collateral 41,991,223 71,885,130 82,131,718) 102,533,889) 119,457,843) 154,656,621] 173,835,131 
165,652 ° 141,410 95,738 151,067 184,618 142,71+ _ 95,613 
14,950,841 13,296,286 19,270,541 22,633,282 26,339,232 31,041,386 36,869.62: 37 ,057 ,344 
Due from appr. res. depos., less offsets 83,582,056 78,992,219} 146,953,404 89,495,686 87,303,726) 102,107,260 
Due from trust cos., banks and bank- |} 123,850,944} 209,411,909 
ers, not included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 49,740,731 
Goes 49,179,020 35,844,818 87,261,025) 121,362,596 113,069,471 118,460,580) 105,126,67+| 107,058,291 
. 8. legal-tenders and bank notes___ 5,095,751 6,327,384 10,241,562 13, 256 12,103,225) 11,917,388 9,940,22) 10,587,279 
Bills and checks for the next day's 
exchange and other cash items 604,977 1,027 ,537 824,280 1,455,318 1,491,362) 19,173,682 14,813,971 34,047,123 
Investments held as executor, &c.--- 2,578,790 751,265 
ther ts 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 45,477,234 52,472,97: 67,369,082 


1,205,048,180| 869,045,543) 1,322,255,690] 1,442,372,676| 1,341,773,413) 1,467,109,132| 1.365,560,15711,504,529,598 


Note.—Schedules have been changed several times since the date first named in the above comparison. We show for each date the exact desigra, 
fon employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


BOROUGH OF | | 
MANHATTAN—| Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|Dec. 9 1913.|Mar. 2 1914. 




















71,500,484 
54,666,026 
61,192,457 






































$ x $ § $ s $ © $ 
8,965,745 8,103,748 12,245,219 14,774,859 18,663,182; 20,822,597 20.667.490| 23,045,800 
Bankers f 23 ,861,606 20,240,194 39,021,765 542 
Mercantile f 23 .277 .232 49,434,429 109,550} 48 224| {137 493,148) }f123,899,.728 £129,848,542| £148,180,709 
10,975,957 9,327,741 20,240,520 19 288, 2 164) 
2,340,822 
2,541,372 
902,024 
6,528,511 
tral ° 2 33,961,798 
OColumbia-Knickerb'r_d 6,774,339 4.700.103 
Knickerbock 62,114,992 
Commercial 3,87 2,948,586 
516 476 
6,304,846 
3,315,280 
7,773,031 
715,77 


CONDOR w 
SBus 

= 00 
at 


0! 
+4 b 10,975,359.6 14,420,483) 015,663,999 


| 


é e 
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2 9,951 
-767,471 54,882,451 56, 846.764 
9,049,603 9,702 9631,(02 


Total § ....--..-. ----| 849,123,619 538,664,879) 957,378,793. | 977 572,641! 1,078,720,812'1,004,996.363 985.443 .077 1,105,162,06 5 


§ Pric-i o Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
of New York City Mch. 6 1912. * Not on account of sus on, and not included in total. a The Bowling Green was consolidated with 
Equitable Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 
consolidated with the Equitable Trust Feb. 26 1912. 0 Title of Savoy Trust Co. from Italian-American Trust Co. Nov. 1909, and on Jan. 29 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 61912. c Fifth Avenu- 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 17 1912. 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated on June 5 1912. 

Trust Co. was consolidated with the Bankers Trust Co. Aug. 101911. Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 25 1912 
g Transatlantic Trust Co. began business May 22 1912. h Windsor and Guardian absorbed by Empire in Mar. 1913. i Mutual Alliance took over 
assets of the Reserve Nat. Bank Feb. 1914. # Washington was absorbed by Corn Exchange Bank in Jan. 1914. 


BOROUGH OF 
BROOKLYN— Jan. 11910. | Jan. 21911. | Dec. 21 1911.|Dec. 26 1912.|Dec. 9 1913.|Mar. 251914. 
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alana $65,504,952 $§86,922,493| §92,793,237, $94,421,774) §94,829,165 89,282,546! 97,312,751 














BORO. OF QUEENS— 

Queens County 1,934,491 1,482,818) 1,364,318 1,571,945 1,742,066 1,668,825 1,919,001 1,888,986 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York City 

March 6 1912, and now appears above under the Borough of Manhattan. * N ng on account of suspension. z Formerly Jenkins Trust Co. 


ot reporti 
a Williamsburgb Trust Co. voted to dissolve its business in J s bsorbed road ank a Loa 
Os camnalidoted atte ecdtnn them iaea tae anuary 1911. dA the B way B of Brooklyn in July 1912. ¢L. I. n& 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘‘Price about January 2 1914” were made on that date, except those in italics 
which are the nearest in January 1914. The black-faced letters in the column headed “‘Interest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


Ee For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 





















































1 
BONDS. | gute 1 tn || Price 7 i PRICES IN JUNE. RANGE SINCE JAN, 1. 
une. | an. 
% Y STOCK EXCHANGE | tod. |Par Value) 1914. Junel. | June 30. Lowest. | Highest. Lowest. , Highest. 
U S Gov & City Securities $  \|Bid.  Ask.|\Bid.  Ask.'Bid.  Aek.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
0 8 2s, cons, reg __..April 1930/Q - 20,000} 98 99 97 974| 9634 97}4| 96% June 2| 9674 June 2 9634 Apr. 24 98%4 Feb. 
© 8 2s, cons, coup__April 1930/Q 5,000} 98 ___.. 97 98 | 97 98 | 9714 June 25) 9714 June 25) 97 Apr. 29) Mar. 27 
U8 3s, ree, 10-208__.Aug 1918 1,000)/}1924% 103 ||1014%4 102 (101% 102 {10114 June 11\1011% June 11) 10136 une 11) 102 Jan. 5 
0 8 3s, coup, 10-20s_._Aug1918Q-F) _" __ | 110234 103 ||101% 102 |101% 102 |_____. ....-- pellets 5 Sie and. ie! fe. 241'102% Mar. * 
1 8 4s, re sitered.....--.183 25 3,000 /111 112 ||109%% 110%/110% Sale |110% June 25)110% June 30) 109% ay 5|112% Mar. 
0 8 4s, coupon____....-- 1925 15,000)}112% _.._- 111% Sale {110 1114/1111 June 9)111% June 1/111 June 9/113 Feb. 4 
Pan Can 10-30-yr 2s_Aug 1936\Q- F|  __/___ | 9734 ----- petes (te ae TR oe: PRBS: AI AE 82 wer eo 
2anama Canal 38___-_----- 4,000)) 9734 ____- 100 102 |100 102 |101% June 2)101144 June 2/|10034 Apr. 28/1024 Feb. 25 
Sew York City—44s__-__- 1960 617,000'}100%% Sale | 10114 10134/102% Sale |10154 June 2/102 
7 


4 
¥g June 30/100 Jan. 13|102% June 30 
1% 4s Corporate stock...1963 120,000 |103% Sale ||107 Sale |107%% Sale |1067% June 3% 2 


bo 





2 
2 
5 % June 8)103% Jan. 5)107% Apr. 
Corporate stock ___.1959 232,000} 9544 Sale || 99 Sale |100 Sale | 99 June 1/100% June 30]| 95% Jan. 2) 100% June 30 
7 oes stock - . .. 1958 150,000} 96 Sale || 9834 Sale |100 Sale | 9834 June 1/100 June 30)| 95% Jan. 3/100 June 30, 
Corporate eek... 78,000) 9534 Sale || 9834 Sale {100 100%] 9834 June 1/ 9934 June 26)| 953% Jan. 2) 9934 June 26 
GE Grilencnncuescone re! 64,000)|10334 104 ||10634 107_ |107% Sale |10634 June 26/1074 June 13)|10354 Jan. 3'107%4 June 13 
Fg) Re epi ges 1917 37,000 }10144 102 ||1014% 101%|101% Sale {101% June 5 


5|101% June 9||/101% Jan. 6'102 Jan. 30 
i* rporate stock __ 1957 3 


Son neon DF w PDO PITA SAALA AIRE NG AS SA 


42,000 | 10334 104 /|10634 107_ |107% Sale |106% June 16|107\% June 103% Jan. 6|107% Apr. 9 
ss assessm’t bonds _- 1917 39,000)| 10144 101% |. - -- 10174|10144 Sale |1015¢ June 25/1013¢ June 30 10144 Feb. 4|1023% Jan. 24 
ee, eee -- 8 ous 43, 000) Bris, 85 24 || 875% Sale B ts, 88 87% June 25) 8734 June 20 me — a 18,58 cm - 

- ew york State—4s......1061;\M- 8) __.___|| 93% _.___|i____. _- eee eR eh Ge BE: Regenesis an. pr. 
‘Highway Impt 4}4s-_..-- 1963|M- 225,000) 1107 107% | 1093{ Sale |10974 Saie 10934 June 26/11014 June 2/|107% Jan. 22/1104 June 2 


Gaual Improvement 4s__1961 











a, 96 97%) 101 5% Ma? CSE BORE Seen” aa 97% Jan. 5/101% Feb. 10 

Genel Improvement 4e°-196215 = J} 18,600 2836 -----|0t44 alo 10254 Bale /i0134"sune ”i/16234 sine’ 30] 98, dan. 12]108%4 dune 30 
pve hag ce ge SL - 189,000) 10744 107%) 110 Sale (10934 110 |10934 June 26/1101% June 310784 Jan. 28/110%4 June 3 
eT ha 1909) M - 30,000. 964% 97 || 9634 Sale | 9634 Sale | 9614 June 10) 9634 June " 95 May 698 Jan. 8 
a —y dy Ae ~ 27,000} 86 88%) 88 89%) 883% 89 8834 June 9|} 89% June 3) 88 Jan. 5} 90 May 12 
Sterling loan 4}4s_-_-__-_- 1925|F - 80,000} 88 88% 88 89 891% Sale | 881% June 10} 8914 June 26/| 86 Apr. 24) 90% Feb. 16 
a cieniing g loan 43..2.-22-1081|5 = J 15000] FeHh 9) W944 FOL] V8” Ba] T8s Teme 11] P8F June at) 2280 May 2] 807 Jans 9 
Bis eat oan ook tole: | 5000. 16GB 100% gaz) BBP June g)490% Jane 381 SS ARN; | 996 Aue 38 
Tokyo, City loan of 1912 5s___|M- 120, 000 | 85% 8674) 86 867%%| 85% 85%) 85% June 19} 8634 June 2 84% May 6) 90 Feb. 5 


J § of Mexico External gold 
loan of 1899, sink fund 5s_- 


o a 
“© S5zo% = 8 EERE EE ESESSIECEE RSENS RE: 


















































aa” veeedd | eadek 84 | i gee .. & Ieee ahiche bonnet | 77 a 241 85 Jan. 7 
4s gold debt of 1904__..1954\3 -D) _____- ete OS titania 4 arte 6814 70%|_..... _- made MeaSchgee, tae | 67 May 27| 68 Feb. 28 
Railroad Bonds 
Alabama Cent. See South R | | 
Sa ae 
albany . See u 
ameeneny, Vaile” See Pa RR 
h & West. See Buff R & P 
r= & Imp. See CentofNJ | 
4nn Arbor Ist g 4s__July 1995|\Q- J 18,000} 70 71 64 65 621% Sale 6274 June 30; 65 June 10| 62% June 30 te Jan. 26 
atch Top & 8S F—Gen g 4s. ioe A-0Q} 423,000! 93 Sale || 95% Sale | 9554 Sale | 95% June 23! 95% June 20} 93 Jan. 5 May 18 
WEE cig.n acs snneae 5|A - O 4,000)..... ~....||..... 95 9434 Sale 94 June 23' 9434 June 30) 92% Jan. 19 oeie Apr. 17 
Ad ements ¢ 3.2 1998 mov 12,000} 84 a 87 874%| 87% 88 87 June 4 87% June 24/ 84 Jan. 2 Baie Feb. 9 
Stamped See ly 199 1995/M - N 107,000)|"843Z 8444 "87 _8744| 8714 Sale | 8714 June 9 88 June 24 84% Jan. 6 "8814 Feb. 4 
je gy Dh ad ge SRR if a 103,000! 94 Sale 97 Sale | 97% Sale | 97 June 1! 99% June 16| 9 Apr. 25)100 Jan. 23 
nv 4s issue 0 oes S Sara a ee Rin nad sbeestah toe hubkettclicd, Ceetac PORE: LAIR re Be Ae ee 
@onv ap + hs of 1910...1960)5 - D! 420,000; 9414 Sale | 97 Sale | 97% 98 97 June 1! 99% June 13} 93_ Apr. 25 Jan. 23 
{0-year goid be aN hase oct 1917\3J - D 20,000; 99% 100 ||100%4 10134101 101% 100% June 26 10154 June 8/| 99% Jan. 3 8 Ya 1 
Div, Ist, g,48 1928 M- 8 1,000; 9134 9234) 936 95)0| 9434 95)9} 9444 June 18 94'4 June 18} 9134 Jan. 3 ay 4 
ghort Line, 1x 4s, gold -1088)3, - 3 mene ete 7 | 914 Bake 90% 9174) 91 June 20 92 June 2 86 Jan. —°| 22 aay 7. 
-Ariz 1s re s- Mee -acenwe a Stein SO Weceka - WO  Sistack Peluso cccnae beoate | 4 Jan 8 ar 
8 Fe Pres & Phe, lst g 5s 1942)M- S$)  ______ 103. 109 ||103% -.-.-- 103% --.--- | AS AR. gs | pe | encccacooesale C68. GIG) teers tt 
Chic & St Louis, Ist 68 _.1915 M- 8 1,000,01% 102 |102 —-_--- 101% -.-.-- 101% June 22 101% June 22/101% Jan. 6,1011% May 15 
atlan Knoxv & No, See L & N| l 
Atl Coast L, 1st g 4s --July 1952/M- 8) 62,000 9134 Sale || 94 944) 9334 Sale | 9314 June 26) 94 June 8/91 Jan. 5| 95 Feb. 6 
50-year unified 4s_..._- Se EE co ca elnde aces Te Oe ase gs Ry Cx 93 Apr. 29| 93. Apr. 29 
= a w SoS: Be Teele ‘ 1,000 ets. ween oes *6 “9414 best: ashes 110514 , June 10) 10574 June 10 1034 oe a7 1933) ya a4 
runs st gu, g, 48 m8 Ol ccccoell OTTO cbece 934 QI S wide Cane! hiveae Aiucoced haae ade pr. 3 pr. 
Charis & Sav, Ist, g, 78.1936) - J| __.._- 1B1%e 7777 glee ap enntrengree te ma: Se ee Ar eredalictet teas 
L & N collat g, 48" _ Oct 1952 M - N 68,000| 8734 Sale | 9034 9114| 9114 92% 90% June 9) 9144 June 17| 87 Jan. 6) 95 Jan. 17 
Sav it Ist, S. 0. -5EEne ° & iden nie SIEM csce. 1112054 ----- 112114 ameow lccchele Sankstidaddad bata 121 May 14/121 May 14 
I a ee: cccces 103% ..... EOOTE ninoe 107% ate SSS a eT er ee ee 
si 8 5 a, gu, 4s 19185 a en ee Sh sunax Gee Geral MOOG sadealacciek: Sndaseluctlieda Baca | 97% Apr. 16; 98 Mar. 26 
atlan anv. See South’n Ry) | | 
Atlan & Yadk. See South’n Ry | 
austin & N W. See So Pacific | | 
alt & O— Priien, g, 3)48 1b - : 128, 000 | | $3, 5 Sale | of Sale | Swhad 923%; 92 June 10| 92% June 8 oo a ~ 5 80% — R 
DE. sasdesdeunaene © di ..-.--|] G9% «---- VR eaveslocasce genes ascean_ s608== peer rer al g Apr. 07 ay 
Go eared caeawe July 1948 é - 9 215, 000 | 91% Sale || 94% Sale | 9334 Sale | 934% June 29| 9414 June 19 908 _ 2 : Ag : 
ai pasa tai ~~ ae. (ere I RSS? Te Pete eR || 902 — oe eb. 
ay gg hy -=221933 M ~ ‘| 923, 000, lees’ Sale | 19268 Sale ae x4 Sale | 91144 June 25) 9234 June 18| 90 Apr. 25) 94% Feb. 4 
Pitts Junc, ist g, 6s. _- oN éaceuh -----|/10654 -.--- ISOS ancodiiebbhat_ sabe atasaece saat sigayad ads vnlvneeke poet ae 
Pitts Jct & M D Ist g 3}4s ’25\M - N| 6,000) 84 ----- | 8834 8934) 8934 Sale 8814 June 2) 90 June 29) 8844 June 2) 90 Feb. 25 
PLE&W Va Bys, re y ? vest hy - ) ots ae 83% e474 +4 ok 4 es 51%| oor 4, <u 25| 87 14 ; a 10 814 — 3) 89% | jo 
8 W Div, Ist g, 3448_-_--1 - v0 | || 9 Sale ‘| une 26) 91% June 19) 874% Jan. 5) 91% Jan. 
€ O Reorg, Ist, con, , 4348’30 | M - — <écneem OS aasce La Sn ee Eee, SERPS OS eR Es ye 
= Lor &W, com ist g 4 4 . $ 2,000 (102% eee 10574 Ss Lat 10634 awaee 105 44 June 23/1054 June 23) 105% May 8 105% May 8 
on R, Ist os 04 - Al ------'| 99% -----'100 -.--- | Ee ee ere ee ee eae ee ee 
= Riv > " ist g, 56 - he 2 3 -D| 1,000 102" aon 105% -.-..-- i, 2aere '105% June 15|105% June ia 105% May 15 105% May 15 
eS Zia - O| ctswnall BERG acoso Re «<ace/ seu 10434... pS FG Wee nan -==|1O454 May 13:104% May 13 
Pitas Gley & Tol “ist g360 1922/4 - 0 ana _, que 1065% ..---| BION <aceulecthac Gsuacethant4iadcaeiamaenaell ins. ae 
Stat Lally lst Rau gas i948 - Fd ee 9576 osean | WOE succn WOME <Ssadlnsacdd Sacandanceed Staeen } 96% Mar. 1i| 9634 Mar. 11 
a aa -<<-<--- SOO SSS SSSe SSCseieP7ea] = = - Se ee eee [wenn nre errr 
Beech Cree C & Hud | 
Bellev & fas. See Ill Cent | | | 
pene & by RT Te oa7\J 4@), «sshac Oe) a | ----- ----- | Saebhs ecdbaslédcuss eeeees Roanace snscceladaded bees - 
runs es ee as 
_ Buffalo N Y & Erle, See Erie | | | | | | 
} 
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22 BONDS—STOCK EXCHANGE RECORD. 


[VoL. xcix. 


RANGE SINC# JAN. 1. 
Highest. 











Sales in 
June. Jan. 2 
Par Value 1914. | June 30. | 


$ Bid. Ask,|Bid. Ask.) Bid. | Sale Prices. 
1,000 10536 10636 |109 34 4 110 
000 


PRICESIN JUNE. 


BONDS. 
N Y STOCK EXCHANGE 





June 1. Lowest. 


Price about | 
| 


Highest. Lowest. 





Sale Prices. 
June 15)/110 
June 25/104 





Sale Prices. Sale Prices. 
June 15/108 Feb. 26110 June 15 
June 25 . 20 104 





Buff R & P, gen, g, 5s___-1937 
Co 8 1957 


nsol 4 
Allegh & West, 1st g, gu 4s ’98 
Cl & Mah Ist gu g, 5s_.-1943 
Roch & Pittsb Ist g, 6s_-1921 
Consol, 1st g. 6s 1922 
Burl C R & No. SeeC RI& Pac 
an Sou con 
Registere 1962 
Garb & Shawn. See Ill Central 
@arolina Cent. See Seab Air L 
CarolinaClinch&Ohio1st5s_ 1938 
Garthage & Ad. SeeNYC&H 
Ged RlaF&N. SeeBCREN 
@entral Branch. See Mo Pacific 
Sentral Ohio. See Balt & Ohio 
Gent of Ga—lIst g, 5s. Nov 1945 
Consol, gold, 5s 194 
Registered 
Chat Div pur money, g,4s ’51 
Mac & Nor Div, Ist, g, 581946 
Mid Ga & Atl Div 5s___1947 
Mobile Div, Ist, B. 5s_..1946 
Gen RR&B of Ga—Col g 58.1937 
Gentral of N J—Gen g, 5s-. 
Registered July 1987 
Am Dock &Imp Co gu 58.1921 
Leh & H R gen gu, g, 5s_1920 
N Y & LBr, gen, g, 48-1941 
@entral Pacific. See So Pac Co 
Gent Ver Ist, gu, g, 4s.May 1920 
Ghes & O—Fund & imp 5s_1928 
Ist, cons, gold, 5s 1939 
Registered 
General, gold, 4s 
Registered 
Convertible 4%s 
Big eendy. Ist, 4s 
CoaliRiv Ry ist, gu, 4s_ 
Craig Valley, Ist, g, 5s__1940 
Potts Creek Br Ist 4s__.1946 
R & A Div, ist con g, 48.1989 
2d con gold, 4s 
Warm Spr Val, Ist g, 5s_ 
Greenbr’r Ry, Ist gu, R 
Ghic & Alt RR—Ref g 3s- 
Railway, 1st lien,g,344s_1950 
@hic Burl & Q—Denv D 48.1922 
Illinois Division, 34%s--_1949 
ed 1949 





Registered 194 
Iowa Div sink fund, 5s_.1919 
Sinking fund 4s 1919 
Nebraska Exten, 4s__._1927 
Registered 1927 
Southwestern Div 4s___1921 
4s, joint bonds. See Grt Nor 
Genera! 1958 
@hic & E Ili-Ref & imp g 481955 

1st cons, gold, 6s 193 
General cons, Ist, 5s__._1937 
Registered 1937 

Crone 1R 

n y Ist 5s_1936 
Ghic Gt West—1st 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 681947 
Refunding, gold, 5s____1947 
Refunding 4s, Series C__1947 
Ind & Louisv Ist gu 4s__1956 
@hic Ind & Sou—50-yr 4s_1956 
Ghic LS & East—Ist 414s_1969 
Chic Milw & St Paul—5s__1914 


Registered May 19 
Gen g, 344s, Ser B_May 1989 
Registered May 1989 
1 434s, Ser.C May 1989 
25-year debenture 4s___1934 
Convertible 4s 1932 
h & L Su v, &, 5s__1921\J 
Ch & Mo Riv Div, 5s___1926)J 
Ch W, Ist, g, 5s___1921|J 


Dakota & Gt So, g, 5s 
Dubuque Div Ist Mi 6s__1920)\J 
Fargo & So, assu, g, 6s__1924|J 
1st La Crosse & D, 5s___1919|J 
wie’ ve ay ot 50-1920 j 
Vv 8 eee 
Mil & Nor— eaiee 
Ist extended 44s____1934\J 
Cons ex 4s J 
Chic & North 
Extension 4s 
- Registered 1 
General, gold, 3s 
Registered 
General 4s 





1879-1929) A 
fund 5s___1879-1929)A 


Registered 
Debenture 5s 
- Registered 19 
Sinking fund deb 5s____193 

egistered 1933 
Frem Elk & Mo V Ist 6s_1933 
Mani GB&NW Ist gu 3s ’14 
Milw & S L Ist gu 34s__1941 
MLS & West, Ist, g, 65.1921 

Ext & imp, sf, g, 5s_.1929 
Ashland Div, Ist, g, 681925 
Michigan Div, Ist,g,6s1924 
Mil Spar & N W Ist gu 481947 
Norw Un Ist sf 7s_June 1917 
St L Peo & N W Ist gu 53 1948 
Win & St P Ist ext 7s 1916 
@hic RI & Pacific, 6s 191 
Registered 
General, gold, 4s 
Regiatered 


1879-1929 
19 


Wwhror 
CO 


oz 7zCC>zz>>> 


22,000/114 
5,000,113% 114 
1,000,10234 105 


on 
BeoOuxseeCtges 
a ey a ley 4 


80,000 104% 

11,000 102% 

95,000) 934 Sale 
8 


rumZ Zur 


10,000 | 
25,000 | 


Ke) © 
PE ee bel ee ete Ft tbe) 
hd A A) 


_ 
Ce DS Oe OS 


a es ie ae i a a te I ts nt Ct Ct at at tS as nt a Ce Ce 2 Ct POH HE D fee 2 nZzZo 


So 


Z> 


erty te, Cee Dnany ZuwAZZOoOoooo2zs 


ae is Ca as Sy Sn 





|110 








100% 








101% 102% 
|| 96% Sale 
944% 94% 











102 
122 





2,000/'106 34 


104° 105 


: 106 ||103% 106 
| 83% 84%|| 87% Sale 
; 6 


83 


" 
1106 %4 


105% |106 7s : 


92% 91% 


103% Sale 


1114 
9214| 91% 
WA 


+ 7 
1,00 00% 104 
87 


2 
oo aia 111% 
Sale '1091% 

110 


83144 86% 
83 83% 


43 
100 
854 


99% 
98 


20 
os % 105% 
1 











Sale 
81 
|102% Sale 
101% Sale 


1 

10414 Sale 
93% Sale 

100% 

109 % 

113% 

103 


102% 
96% 





1107 3% 
3% Sale 


103% 


4\117 
111634 June 


917%: 


| 
534 107% 








June 


105% June 
925¢ June 


79% June 
83% June 
8334 June 





| 4356 June 


iiz'sune 10\” 853% Jane 34 


85% June 


834 June 
| 971% June 


9314 June 
30% June 
111 June 


June 
73% June 
11734 June 





June 

95 June 
94 June 
80 June 


102% June 
91% June 
1100% June 


1107. June 
104% June 
93% June 


102% June 


102 June 


| 96% June 


105% June 
106% June 


June 
June 


110 June 
112 June 


10634 June 





19,100 June 


11,/10733 June 2 


9,105% June 
95% June 


814% June 
| 834% June 
' $334 June 


, 6044 June 
|; 46 June 


9, 9834 June 
8 98 June 


99% June 


| 93% June 
5; 40 June 
23,112 June 


24) 88 June 
26| 745¢ June 
1120 June 


16,100% June 
12} 96% June 
20; 94 June 
23; 80 June 


12,103 % June 
29; 92% June 
2510234 June 


June 


6|104% June 
30} 9334 June 


es June 


26 102% June 
8; 964% June 


8 107 





109% Mar. 
9/1106 Feb. 
3|1033% Jan. 
| 106% Apr. 


97 Jan. 


} 
|108 Feb. 
2\102 Jan. 


10444 Apr. 


9934 Jan. 
1114 Jan. 
}113%4 Jan. 
1104 Feb. 





102% Apr. 
| 96% Jan. 
94% Jan. 


98% Mar. 


91% Jan. 
304 June 
107% Jan. 
90 June 


June 
Jan. 
92% Mar. 
80 Jan. 


100% Jan. 
| 88 Jan. 
100 Mar. 


105% May 
102% Jan. 
89 Jan. 


102% Jan. 
102% Jan. 
109% Mch. 


| 
9934 Jan. 
101 + Feb. 
102 June 
94% Mar. 
9454 Apr. 
80 Jan. 
78% Jan. 
93 Jan. 
Apr. 


102% Feb. 
101% Apr. 
120 Feb. 


110934 Feb. 
106% Mar. 
-||113% Feb. 
.||1134% Mar. 
6 | 91 Jan. 

\1073%% May 





June 17))105% Mar. 


25 106%% June 25)106%% June 


5 90 June 
22, 87 


pr. 24 105 


| 


June 22/ 84% Feb. 


| 
| 


Mi 


. 31/112 


- 16,100 


June 25 
Jan. 24 
Apr. 17 
26/110 Apr. 13 
112 June 9 


106% Apr. 16 
106% Apr. 11 


24) 94 


100 Apr. 





7,|10444 Apr. 


12 10034 Mar. 
8118 Apr. 
5117 ay 
5.10434 Apr. 


~-|------ ------ 


12; 86% Feb. 
Mar. 
5/107 % Feb. 


. 10,105% June 


| 98% Feb. 
93% Feb. 
| 86% Feb. 
83% June 
85 =Feb. 


88% Mar. 
85% Feb. 


25, 993% June 


94% Mar. 
68 Jan. 


24| 99 Mar. 
5| 75% Feb. 
1120 June 





2/103 % Jan. 
16, 93 Apr. 
7| 103% Feb. 
19107 June 
9 104% Apr. 
8 93% Feb. 


15 102% Jan. 
26 104% May 
31/1094 Mch. 


2 102% June 
27 101% May 


25 103% May 
14 101% Apr. 
May 


4106% Mar. 
27|113% Feb. 
11,1134 Mar. 

9 94 Feb 


21 108% Feb. 


27107 June 
25 106% June 
Jan. % 
3 104% Mar. 
5; 90 June 
3; 87 + Feb. 


























JULY, 1914.| BONDS—STOCK EXCHANGE RECORD 23 
BONDS. | é ree ce ta | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
er- “ 
N Y¥ STOCK EXCHANGE!) i Par Value) 1914. ! June 30. Lowest. Highest. | Lowest. l Highest. 
Ghic RI & P—(Concluded)— $ | Bid. Ask. | Bid. .|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. i Sale Prices. 
Refund gold 4s_._. ....193¢4 739,000, 7244 Sale | 7 77 Sale | 74% June 16; 80% June 20| 72 Jan. 81 Feb. 20 
20-year debenture 5s_..1932 3,276,000) 71 75 ! 7 74% Sale | 6934 June 11) 78% June 20, 66% Apr. 30| 801% Feb. 20 
a tr =: Series Mm .--5oe Sean «o | sonee « sa%3] oewes condeliacad Suutalednued naeeetloasces costes | ee Fife ete | Sk dah a cli a 
Chic R I & Pac RR 45112002 4,506,000| 50 Sale “28% Sale "2854 June 30| 3414 June 9 "2854 June 30 “53. Jan. 23 
Registered .....----- 2002|M-N) -..---- Titties ME Mhoknen sun dalicacd maid iideonds taked cacnoé oucase || 33% Apr. 18| 5154 Jan. 15 


RI Ark & L 4s rec_..1934 
Burl C R & No—gold =: 1934 
CRIF&«N W, gu, g 58.1921 
M & St L, Ist gu, g, 78__1927 

|, SA Okl&G gen, g 5s,Oct’19 
Consol, gold, 5s_..--- 1952 
Keok & Des M, Ist, 58_-1923 
St P & K CSh L ist 4%s1941 
@GhicSt L& NO. See Ill Cent 
@hic St L & Pitts. See Penn Co 
Chic St P M & O, cons 6s__1930 
Cons 6s, reduced to 344.1930 
Debenture 5s_.....---- 1930 
Ch St P & Min, Ist g, 6s_1918 
North Wisconsin Ist 6s_.1930 
St P &S City, lst g 6s_.1919 
Superior 8 L Ist 5s, June 1930 


Chic T H & S’east] lst 58._1960 


Ghic & W I gen, g, 6s_ Dec 1932 
Consol 50-year | Rea 1952 
€hic & W Mich. See Pere Mar 
Ghoc OkKI&G. SeCRI& 
@in Ham & D 2d g, 4%s-_-_1937 
2 2 eee 1959 
Cin D & I, Ist guar g 5s_1941 
CinFin& FtW, Ist gu g 48.1923 
Cin Ind & W, Ist gu g 48.1953 
Ind Dec& West Ist, g, 58.1935 
lst guar gold, tae 1935 
@in Ind St L & C. ‘See CCC&StL 
@in San & Clev. See CCC&StL 
@Glearfield & Mahon. See BR&P 
@CC &StLgeng 4s_...1993 
20 year debenture 4%4s__1931 
ae. 3h Ist, gold, 4s..1939 
Cin W & M Div, Ist,g 481991 
St L Div, Ist coll tr g, 48. ise 
Registered Reese 1990 
SP & Col Div, Ist, g, 4s. 1940 
W Val Div, Ist g, 4s..1940 
Cin I St L & C, cons 6s_.1920 
First gold, 4s.__._..Aug 1936 
Registered - 


C1CC & In gen.con. a | 


Ind Bl + W, Ist pref, 4s_ 1940 


Ol&W ist f, 5s_Apr 1938 


Peor & East ‘ist cons 48s_1940 
1990 


Income 4s...__..---- 
Gleve Lor & W. See Balt & O 
6leve & Mahon Vail. 
@Gleveland & Pitts. See PennCo 
Cleve Short L—1st gu 4s 1961 
Golo Midland—lst g 4s___.1947 

Trust receipts ............. 
Golo & Southern lst 

Refunding & ext, 44%s_-_1935 
FW &D City—ist cs. 1921 
Golum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
€ol Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 4s- = 

Guba RR Ist 50-year 5s g_.1952 
Dass es «GtSo. SeeCM&StP 
Waco. See Mo K & T 

a T. Lack & Western— 
Morris & Essex Ist gu7s1915 
Registered 


91 
ist re guar, g, 34s. .2000 


NYL&W, Ist, 6s__--- 1921 
Construction 5s. ..-.-.- 1923 
Term & improve’t 48.1923 

War RR Ist ref gu g 3s 2000 

Del & H—I1st Penn Div 78.1917 
I a as os oct enanubild 1917 
10-year convert deb 4s__1916 

Ist lien eq 15-yr g €360..s82 

Ist refunding 4s.__..--.. 1943 

Alb & Susq, conv 3 - 1946 

Rens & Saratoga Ist -1921 

Del Riv RR Bdge. See PennRR 
Den & R G—lIst cons, g, 4s 1936 

Consol gold 44s__._--- 1936 

Improvement gold, 5s..1928 

First & refunding Bs_..-1955 

Rio Gr Junc, tee SC -1939 


Rio Gr Sou, Ist, g, 4s_-- ar 


Guaranteed _"-.____- 1940 
Rio Gr West, Ist, g, 4s. .1939 
M & coll tr, g, 4s,5erA.1949 
Ut C, Ist, gu, , 4s. Jan1017 
Des M & Ft D. M & St L 
Des M Un Ry Ist . ba i017 


Det & —— Ist lien g 48.1995 
_. | Seer ee 1995 


Detroit River Tunnel— 

Det Term Tunnel Ist 4s ’61 
Dul Missabe & Nor gen 58.1941 
Dul & Iron Range, Ist 5s. .1937 

eee ey bubbans Kanles 1937 


. . eae 1916 


Da Short Line. 
Dul So Shore & Atl, & & 5s. .1937 
Est of Minn. SeeSPM & M 

t Tenn Reor lien, SeeSo Ry 
East Tenn Va & Ga. SeeSoRy 
Elgin Jol & East, Ist g 5s_.1941 


Erie—1st consol, gold, 7s_-.1920 
N Y & Erie 1st ext, g, 48. cree’ 


2d, ext, gold, OP i a 

3d; ext, gold, 44%s _..1923 

4th, ext, gold, 

5th, ext. 
NYLE& 





pa EY ESN "hoe -| 


% 
>=-U>>=ZEREC> 


rPOZWADOCOMZZZZHO 


Se hel chee + teh 
eZomnouzndy 


ccopeo 
SS ££ f& A ye oe 2 
ZZeuw009 ay a 


a 


.--Aug 1936 
Cin S & Cl, cons ist g 5s_ ios 


1,000 | 80 84 
1,000) 25 30 


See Erie 


107,000 | 
7,000, 17 25 


41,000| 90 Sale 
5,000; 91 Sale 


= 
' 


4,000 10334 Sale 
eerece lescee ecece 
1,000) 84" “88 

1,000 108 


ecann j10388 105 74) 


104 ,000 | 13,8 Sale 
17,000, 4 
25,000, 94% Sale 
30,000) 84% Sale 


ZOZu Samy Zou 


pene, 4s 116 
7,000 80 82% 
Sl 9016 
18,000|..-_- 9114. 

119 1000) 68 ny 


peiehel |----- 100 
aod —— 77% 


COubLuorduc 


ao 
on Nyy ieee =e Z>3°°2 R525 


wOOuZ% OOZ 


= G>pex 


i 


2,000; 92 


— 
old, 4s__._.1928 
g, fund, 78.1920 


E“rZ2ESExz 


nvonnZznZ 














120 120% 
89 








ae: 81 
19,000 10034 10134) 
igkaten 1153 
eee 1158¢ -....1| 
1,000 10634 108 "| 10734 
Race are agin ay pea 
33,000'108 meee 
35,000| 83 ___-- 
| 
PC,» | 90% -...- 
socenal OO pti 4 
IRE: WX fy 
ube 2-22 100 
| 
| 
14,000/_____ 4 
1,000 | 8734 8934| 
enna 88° | 
vans 79% 84 
1,000; 81° 8534) 
7 : ¥ & I -- 
acaitindal 104% 1054) 
aN as: 90 
Sogeikatel 90% .__-- 
vents: ae 
------|) 82 EL 


i 
i 











Sale 














senate \'99% 102 |/102} 


am 


13,000/110% 1127 
1,000 100% -.._. |}102 
1,000} 971% ____. | 9 


14% 19 
90% or 


93 
102% 104 


100 100% 
6/1034 10254 


i|110% soene 





95% 96% 
19 Sale 


4\10114 June 23 


83% June 18 


8434 June 1 


20 June 15 


95% June 25 


90 June 9 
87% June 23 
105% June 25 


-o-eee eecees 


87% June 24 
110% June 24 


99 June 24 
100% June 15 
June 11 


861% June 22 


83 June 26 
5514 June 30 


80% June 4 
June 19 


9314 June 26 


y% 
4/104 June 29 
341102 June 2 


111% June 37) 


99% June 24 


pre June 27) 





106 June 6) 


76144 June 8 
82 June 22) 


72% June 8 


14% June 8 


106% June 29 
8434 June 13 


77% June 2| 
82 June 22) 


43% June 1 


72% June 8 
20 June 15 


9624 June 17 
June 30 


90% June 9, 


88% June 2 
10534 June 25 











87% June 24 
110% June 24 


9914 June 15. 


100% June 1 


97% June 23 
87 June 10 
Pe ETS | 
81 June 23 
"85. June 6 
61 June 1 


814% June 15 
June 19 
SAE {Pas 
| 

DR A 
82 June 2 


93% June 20 


104 June 29 


103% June 13, 








111% June 1 


9714 June 12) 97% June 1 


99% June 24, 


110% June 


102% Apr. 1 
100% Feb. 10 


99 Mar. 28 
91% Feb. 10 
75 June 23 
118 Feb. 3 


116% Jan. 20 
107 Jan. 23 
"85. Jan, 23 
105% Apr. 29 
83% Jan. 8 
ieee 
| 97 Mar. 27 
i} ~ecenes wee eee 


76% June 8 


82 Apr. 27 
+ ta May 25 
Feb. 7 

5214 Mar. 11 
Mar. 3 
|10534 Yan “i310 
| 91 Feb. 17 
/103. Mar. 16 
118 May 26 
“72 “May 13 
20 June 15 


rte come 
4 pr. 

17 Feb. 5 
89 Apr. 25 


102%4 June 8 
"$514 Feb. 24 
108% Jan. 3 
104% Feb. 9 
943% Mar. 21 
108% Jan. 13 
asin sik tg tas. aan a a 3 
97% Jan 

99% Feb 6) 
93% Jan 3 


8414 Mar. 24! 


115 Feb. 5 
79% Mar. 30 

a7* Jane 31 
33 May 27 


55% June 30 


10234 Apr. 1 
103" Mar. 28 


994 June 23 
925% Mar. 23 
80 Feb. 18 


120% June 9 
103. Mar. 27 
116% Jan. 20 


85 Feb. 5 
87% Jan. 8 
86 May 12 
83 Feb. 16 
8534 Feb. 17 
82% Mar. 11 

Mar. 3 


87% June 24 
110% June 24 
104% Feb. 10 

June 26 








87 May 20 
115% Feb. 25 


85 Feb. 14 


84% Apr. 11 
72% Feb. 21 
90 Apr. 16 


79 Jan. 13 
66 June 19 
90 Apr. 16 
84 Mar. 2 


934% June 26 97 ry 7 


103% Mar. 19 
10014 Jan. 15 


105 r. 23 





|104% Apr. 25.104% Apr. 
ets, Jan. 15112 Apr. 


97% June 12 98 Apr. 30 


102 June 17/102 June 17 102° June 17 102% Feb. 
99% June 24100 Feb. 16 
102 Feb. 4 eit? Mar. 30 
-| 935% May 21| 935 


"| 
| 
| 


} 


5\110% June 27 110% June 


9354 May 21 





BONDS—STOCK EXCHANGE RECORD. 








































































































24 [VoL. xcix 
SS 
BONDS. a on in ee * PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une. an. r 
N Y¥ STOCK EXCHANGE) iod. |Par Value 1914. June 1 June 30. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded) || Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Erie, 1st con, g, prior 48.1996/J - J} 39,000) 83 Sale | 8444 85 | 8334 Sale | 8334 June 30) 844% June 2| 82% Jan. 8| 87 Feb. 6 
RR ethical axon ihibia aS tacks oe Bees ge Shee 8344|----- RR aaa f esi ARP apnea te, Jan. 19} 83 Jan. 19 
1st consol gen pred dentets . ; 100,000 714 Sale || 724 Sale | 7234 73%) 72% June 26| 74 June 15| 71% Apr. 25) 76}4 Jan. 30 
Penn coll trust,  §. 48 4s.1951/F -A 36,000| 89 Sale || 89% Sale | 89 905| 8914 June 26] 90 June 20; 89 Jan. 6) 92. Feb. 10 
wo, ‘tame’ toes ~~ r A.1953)/A -O} 115,000! 73 Sale 72% 73 72% Sale | 71 June 30) 74 June 16/ 71 Apr. 28| 773% Jan. 23 
Ser B.1953/A -O} 290,000| 71% 713%|| 7154 Sale | 71% Sale | 70% June 25| 73 June 13) 70% Apr. 27| 76 Feb. 6 
Buff N Y & Erie Ist 7s--1916/J - D 2,000}10234 10934//10344 ----- 104% 10444/104. June 12)1041% June 18/104 June 12;104% Apr. 28 
Chic & Erie, Ist gold 5s.1982/M -N 3,000 1044 104%)/106 34 oc" 10 108 |106% June 17\108 June 26/105% Jan. 16/108 ar. 30 
Glev & Mahon Val, “y= | eS) eee 101% 10944||103% 10 10334 |: Bp a eR: Slepgtates erat aay 1103. Feb. 71/103 Feb. 7 
sang, Dok. cons g 6s_--1935;)A - QO} ______ NUE eabiila Viren anh tdn cenmsl canine hostpstieuadce cacdoel 121% Feb. 6|123 Feb. 18 
-@ & RRCo Ist cur gu 6s_1922;)|M-N) _____ 99 107%)/101% 108 10152 Rh Ree ites Seas dh ee Sa Miter CENT Ls gL a A 
-D & Impt Co Ist extd 58.1943)J - J} ______ 10036 101%4/|108 —-----. oe: pac lnt, abi eA ipiaaS 101% Jan. 28)102% Apr. 8 
NY &Greenw L guar g 5s.1946;M-N| ______ OE wart a. 100% .-_--- SS RRR ries CPUC Meteor eat. ata Lomi 
NYSusq&W, ist ref g5s.1937|\J - J 1,000} 95% 9844) 93 974%) 93 -_L_- 96 June 11| 96 June 11| 96 June 11; 99% Jan. 20 
Second gold, G60. .. 297 OE | ay i 74 90 ee Oe, IR Sa let Re IRE EAR) | ROHR Bae! SF Bete yy) Are 
Gene , gold, 5s ee I940\F - Al ...-.- 70 _ ap eae 74%|____- _. a SR a er ea ae 75 -Apr. 2| 75 Apr. 2 
Terminal, Ist gold, 581943;|M-N/ ______ ee eB ee eat ee SRS ee |) ee ae a 
Mid of N J Ist ext, 5s_ ..1940 OS Sees ae ig eee | Re A RS SORES ee ON MUR SRE NS eR et 
Wilk & East, lst gu, g 66 1940)3 - D 6,000)| 92% 973%4|| 9434 9534)_____ 94 June 18) 9434 June 5) 92% Jan. 10) 98% Feb. 11 
frie & Pittsburgh. See Penn Co | 
Ev & In, lst con gu, g, 68.1926)J - J} _____- Be a Mls occ ch eet co eee Whe os is cab ackens Mn des Ghee eae es ae 
ay &T Hist cons g 6s_.1921|J - J) —___ RR i ae ee cn en ea 
neral ve | ee Se Aa Oe ieces 98%\____- , | Lak eI DEPRES KCE: KiRenae otro. eR AL ae 
ence I SG ” RE RET Ra: Rem’ ER 8", pe ICANT GRE) SMS Vote Ss ona sa eer 
Bull Ge rch, 1a g Se, AS Rae se ee AEE, ae eS CR eS “CERES Op ihe es 
Fee. * ay icM &S8tP | 
la Cent & P. See Seab Air L 
fla East Coast Ist 4448...1959|) -D| ______||____- 91 89 he SR BiGNt.. . a6 seawateee st leues 91 Jan. 22) 94 Feb. 20 
Fort 8t U D Co Ist g 4%s.1941)J3 - J) ______ GSC BRE SET I oreo SNM Re’, 7 RY Fo EE eS. ORES E OR 
ft W & Rio Gr, Ist g 48.-1928|) - J} ______ a ae Mok OS Fie G61... c< cocadclssteue Cone 584 Jan. 7| 64 Feb. 26 
al H & San A. See So Pac Co 
a&Ala. See Seab Air Line | | 
NaCar & Nor. See Seab Air L 
Seorgia Pacific. See South Ry 
Gla VG &N. ayy ' Pac Co 
Souv & Oswegat. See N Y Cent 
&t No—CB Q coll tr 48.1921/J - J} 742,000] 9434 . 97% Sale | 97% Sale | 97 June 11; 97% June 29/ 94% Jan. 2} 98 Mar. 19 
Re REE July 1921'Q - J a I Bn. ge pa aee ihe 9714| 96% June 12) 97 June 22 9514 Jan. 12} 975 Mar. 19 
lst & refund 44s Ser A-1961\J - J} 31.000) 99 1003 hia’ 1003/1005 101 {100% June 6/101 June 24 |100 Jan 5/101% Feb. 27 
Registered __....__-- I es, ees ami En ee oc Ratan gn ois alk pais alae ae ee 
8t Paul Minn & Manitoba— | 
Consol mortg = 7 es ee are 99%|| 97% 99%! 98 | Se ee OE rree | 963% Mar. 4 de 8 
1st — gol eo... 1 Tea RECOM &taon +) ae 122% etl: unen papndinacaxteitel 119% Jan. 20 131% ar. 3 
es fe a SP ete | ROE 1 | CERES GUE oR RRR Ndi eee 
Reduced. to gold 4s_ 1933)J ed 2,000/|100  10334||102%4 103% 10314 103%|103 June 8103 June Fy 1004 Jan. 5/103% Apr. 21 
Amey Se Die. soncec . bdemeian ct abnetibin th lidin wel as duer eet ecole same Keckad thee: ieebediebi aa 
Mont Ext, lst gold 4s. seri RY SRE 4 ee a a. Re eae ee 93 Jan. 17) 95% Feb. 25 
Raat ee SCE cawcuck MN WOPEE OE clesel BB. a<dtculcacck acswcdikesasa.eeancel Re: <6 
Pac Ext, sterling gu 4s_. 1940\9 << eee. | ae 3) ee RSCG RES Se shh ie. eR atte REE RE fap ot gE 
E Ry M, ‘No Div ,lst,g,481948)A-O)| —_____. 90% 96 5 97 Se: O08 elects ood. <icatnicauadwiewedta || 943% May 7] 95 May 21 
Monto Un ist, g, 68..1922\) - J) _____- 108% -...- be | | RRS Sabo Ee RRR aS 110% Jan. 22)/110% Jan. 22 
Mont , 8 gu, g, -- st - J 3,000/118  ..... 12434 Sale |125% -___- 124% June 1\125 June 3/1214 Apr. 4/125 June 3 
Oe a iE dapeecigton aénaathen. Sacchi’ ~ seo ool bc cla ud wanlebed &coiu “daced Rae aeaes raiicel ee eae 
facionaved , gold, os... ‘ 3 BES. 105% ----- 109 % _---- RARE: MSI Rt tg ares 106% Feb. 4/107 Feb. 3 
Will & 8 F, 1st, gold, 5s.1938)J -D| _____- 10534 Re MOD  étass SOON calc ndode dbkdetis as css sa ekeeedes snnessie een eens 
@reenbrier Ry. ee Ches & O 
@&shl, Ist rfdterde,g Feb 1952/3 - J 3,000! 89 93 || 89% 92%] 89 90%) 90% June 8] 91144 June 4| 89 Jan. 23} 92 May 2 
Registered Ty | AR rage SS eS | nee NEE SEE CRS”. EP the, Sr ely HS TEE re es Reisen ORR tg Wig he 
Hos.’ Val ia tet 000, 6. 6360 1008) - J 16,000/| 97 Sale 9934 Sale |100 101 99% June 1\100% June 18; 97 Jan. 2/101 Jan. 28 
DUE theetns s< Dt ot Oe aeemes i. ann omdbkieaiin SUNG .cadvs Seiteeeddss wooden | 96% Jan. 19) 97% Jan. 28 
Bol & V, lst ext g 4s 194818 SY eee 825% -.._- ree OD. canddlcdimes..cusesdiebad.+, Gand belt wiens keebenlsokddiementce 
Gol & Tol ist, ext, 48___1955|F - A 1,000|| 825% ._._. 88% 92 oP Saran 90% June 18} 90% June 18) 90% Mar. 3) 90% Mar. 3 
Aousatonic. SeeN ¥ NH & H 
ma & Tex Cent. See So Pac Co 
Mous Belt & Ter Ist 58_._.1937\J - J) ___-_- Desegaee eenlocces arsaélenane A re eee Roem erie), CRN Se SERS! RE ie re 
ay ~~ paeeee - J 1,000}| 944% 99 96 96%; onie | June 3| 96% June 3) 94% Jan. 12; 97 Apr. 16 
1 TEE. Es 2) ‘cpndctibeGl ddewsiveces ccunin BEE TE Icocned antcodbodnkes bance dieneasameaneeeeiee 
Ist, gold 3}48_.______- SEMI co dln ccnon SEOE daces 85 87 | 84 OF A. cnnce caccsdleteene 06sssmne- ne ae ee 
eit ell BUMLE © DF] cacceclicnsen ecccell OB. acese) BE encssfocecn. coccslosnen~ asen<sawasan eoceeclequsns eebese 
oe Ist, g, 34$s_..1951/A -O} —__--=- a BSS sicse ad walls ee tncheh oes - beatae sein wi lecatee penetelgesecs gatsee 
hiininmene et. c<ccidichene mahal GP. crsail GR nancabeenask: dnéecelednnee dee cbuhidebeyhdebieiebinns ite 
gold 3s, sterling_..1951|M- S|}  __---_- Doth eundlosess «hbe@banne tarsi nindenennveleneenmetehl REESE tear ies ee 
Collateral trust gold 4s. iene - 8 6,000)|--..- 92 8934 91 89%4 94 89% June 15) 90% June 4 8934 June 15| 93. ‘Feb. 13 
sit A- Bea (DO Rey! ls Swe Biggie sag eer AP Tie A EN IN TE apc SG NME Ae wean aye UG? 
ist re on =e 48 et 1955|M-N| 169,000)) 89 8934!| 923% 93 | 92 Sale | 92 June 20) 92% June 89% Jan. 5) 94 Feb. 27 
Purchased lines 344s__.1952|J - J) __-__- 76 7974) 80% ..--- | RRS Cees Mpa Pr | 79 Jan. 21) 82 Feb. 9 
€oll tr g 4s, L NO & T__1953|M - N| 1O0Gl S7 ...... Sh ciganchca 90 | Oe «heen June 8| 89% June 8] 88 May 27; 91 Feb. 17 
Registered _________ 1953|M-N| _..__- Rican 9514||_--_- SN ee isdn cueniclensnueeueeen | 84 May 5| 84 May 5 
@airo Bridge, gold, 48__.1950|J -D,; —_--_- eRe © OEM occas ” Rass - As Sit PTA 90 Apr. 27' 90 Apr. 27 
Litchfield fiv let @ 36 ..1951\5 - J| _.--.- eo a Se DEE cca tl ccs ¢nadcelestdad aeons 74 Feb. 25) 74 Feb. 26 
Lou’v div & term,g,3}4s1953\J - J) _..--- 5 80 75% 84 76 Oh? Ve ncdve cucevalnadacn owe seiitbeis ce, apenas 
poe INE bid bw we Pt hi > pon ees aaebeliaene seundliadh sobdilandene. etaedtl necked Mae dniinteet Saeteliaaeane 
Middle Div, regis, 5s...1921;F - A} —----- oo 8 Beas SUEDE csuculeuskue ddaantleshaes swensdiihdhacmanntaiaraae aiendiad 
Omaha Div, Ist, -. 2e..l0e8ir ~ Al .....- TOM nasal 3)! | eer Saree Ae Ne 71 Feb. 5| 72% Feb. 11 
St Lou Div & term, g, 88.1951|J - Jj —------||----- 77 71% 77 DEEL onccclacccee cdcnociewccss covcetiicnened subbannnaas 
Registered __._______ OE RE: aS S Ret” iS RT AATEC: EER PRR RA Mee LN 
_ ae | 1981 Ey ye pee 1” Bea BEDE ccrnethascnas cdnctidindches) beasbabines’ sudendicenennes 
Registered ________ Dh onan disnens sucectameeh Gees tlanane acacslanded sdbutaledéddc wabeethend seeks bln eae 
ag 2 Pad, 6 8%s_.1961)\J - Jj ------ , 1006 sa6a0 TOPE Sbcia.cccunns sisasalneaawe Besnne 78% Mar. 6) 78% Mar. 6 
euwe DS. soartebtbanks #2ece Dc cnae camiMlencad aetcvelianned conatalduses’ dau tedibieasi naoeweeh Manes 
bg ~~ 2 Lines let ¢ 4.1951 | ae aaa 85% 90 } 91% 93 | 88 OD hudenew oucdsdlossaes noua 90 Jan. 26) 91 Feb. 24 
ha sa taeken DNR: 5.3. deed sckbelensaa wetdting cae cenchfeangen waasieGiesaghe aotabiaease sanneeigierneen 
Belle & Carond, lst 6s. “Tpoalg SEE. , watdaai aa Re | ee Res er es ee hs | CSE CAO TER EMM SAE TR 
Garb & Shaw, lst 4s,g__1923,M-S| __-__- 87% ..--- || 874% -..-- BSE 6. wctlentess dpetiteieemenn Dentican, gens onl piper eat oat 
Sh 8t L & NO, gold, 63-1951|J - D 6,000)/106%4 __--- ly = 10914 Sale |1091%4 June 30,110 June 23/108 Mar.12)110 June 23 
Registered _________- 0) SS eget came - SONReESOGes 205  1ANREE BEL ‘I..0--  cuvaclecasss auenesliedinan oastneleannediians 
Gold Disccasscact 26 sscéeul TC; read |} 80% ..... GREE cacodledeses codedslendend Uanssdiebesn eeenedsehes tabaas 
Registered ___.____ ok Se | eee a Donen etoteletand ehacdiasseso she keelénenes MAnOREbnads anebetneened Beant 
— his Div,ist,g,48_1951\J -D) —------ SEM cance S OO wcese BAU wcvvclecndus sesahalaccase Mpakbehebecde ohatatleneend sbeebs 
» ist, gu, g, 48.1931/M- S| ------ | 87 95%)| 90 95%! 90 EOE)... nic cnonublencoce cantadiondaad aembetibanapn anna 
ind Bl r W. See ClevCC&StL | ! 
Ind Dec & W. See Cin H & D | 
{nd Ill & Ia, 1st, gold, 48__1950/J - J 2,000} 87 89%|| 87% 90 88 88%] 88 June 22} 88 June 22| 86% Jan. 9) 88% Mar. 25 
Intern & Gt No—Ist g, 68_1919|M - N 2 ,000 |102 105 |\101  ----- eta 102% June 29|102%{ June 29110234 June 29|104 Feb. 26 
_— _— . See — &8tL ! | 
Lans ag. SeeMich Cen 
Janes ¥ & Clear Ist 46__.1959\) -D! —___-- SBS 93%||____- 92%4|___.- OB Aienace sstevalbsence enkeee 91% Mar. 12) 924 Mar. 3 
all Al & GR. See LS&MA | | | 
an & Mich. See Tol &€OC | l 
KCFtSc&M. SeeStL&SF l i 
BO $ Paes “iets FST | | | | 
ic. e¢ Mo | 
Kaa City South, Ist g, 38__1950)A “2 40,000; 68% 70 69% 70% 69 6994) 693% June 24| 9% June 10| 68% Jan. 3 70 Feb. 6 
ED ANE. 1950/A - cnesceineuae caenalinsand sseedtianad sdbetihaideuddesehl nbeun bene eeeeoesenenershs 
Ref & inp Se iazibenls oJ 59,000) 95 96 95\% Sale | 95 96%| 954% June 1, 96 June 22) 94% Apr. 28 984 Feb. 6 
Kansas © Term Ist 46___ __ 1 oJ -J 14,000, 90 94%) 924% 94 93 944%| 924% June 4) 93% June 15, 924% June 4 95% Feb 9 
Kentucky Central. See L & N) | 
Kroxville & Oilo. “See ta “Ry, | | | | 
ro ic Oo ee u 
LskeE&w, Ist, gold, 5s. aoa J -J 2,000 180 Sale 101 103 101% —---- 101 June 8101 June 8/100 Jan. 20 103% Feb. 17 
Wea nack oe 94113 a4) oneas coud MOe.. Pacede ee GRE ba cand. Gewe ORE ER | 94% May 29, 95 Jan. 21 
Vortb Ohio Ist ga ¢ Ba.21946 Dé Gn: “sctutn beceey ae 99% ..... GPP cnccce sbndesletduse Seoaes | 98 eb. 14, 98 Feb. 17 
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oe 
Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS. Per- June. Jan. 2 | | 
N Y¥ STOCK EXCHANGE) tod. |Par Value} 1914. | June 1 June 30. Lowest. Highest. | Lowest. , Highest. 
$ \| Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
EB. 8h & Mich So. Ses N Y Cent 1 
Eeh V (NY) Ist Cu. 6, 4248.19401 - : 9,000) 100% Sale |101 101%4/101 101%/|101 June 15,101% June 15/100 Jan. 12,101% Feb. 26 
(Pa) gen con, g, 48_.2003/M - N 2 eae Yew TY geen 90 June 19} 90 June 19 8774 Feb. 19 80% Mey 11 
me ALY, Scannell 2003|M -N 60,000) 86 33 Kote aaaiend 99% Sale | 99% Sale | 99% June 4} 99% June 24 Feb. 28) 8 
Beh V Ter Ry va gu, g, 5a. oat > -2 6,000) 108 couse (110% 1114/111% _---- June 19)111% June 10 13056 Mar. 19,11 Mar. 19 
teh V Coal Co, Ist, gu g,58.1933|J - J) ------ eats a | Be. 2 RG RW IE * | 104% Mar. 11,1044 Mar. 11 
Registered ____.__.__-- ee Sadens TE weinsld 102 ...-- 102? EE RG ik as ee ee ES BE 3 sora A LB ae age 
eees eee. 8 ae ae ee ee cs.-38 aoe | "881g Feb." 30) 88i¢7 Feb. 36 
— gu, g, 68-- - S| ------ | BE monn SS wanted GO" ~ sshd sda tape lo cana aeeutee || 88 e 6; 88 eb. 26 
> PO soe atcndhinese ae WE - seine Sends sbathediandé wowdsnnwld Se colebede Lieeublbaewds 4s kaee eee cst os te acuaitilien 
beh & Hud R. See Centof NJ \ 
mater © Ste We See Mo P i 
berg Dock, See Erie | | 
Bong Is! lst con, g, 58_July19311\Q- J) ------ |101 ails inane 10634 ...-- M086 oe Sod dae oak aaa 106% Mar. 510644 Mar. 5 
ist cons, gold 4s 4s__July 1931\Q- J) ------ 1 88 scone ) eee WO o cenloawacd suenceloecddad na udenbiedead eae 
eae 1938|/J -D) ------|| 86% -_.-- ete ae. Boe Be ee Ce ae 914% May 5) 92% Feb. 18 
Ferry, g, 4348......... 1922/m- S| _...-- Becta 1s La” oa... i... Mar. 9 Feb. 10 
GE Skin denneeckse — lUOCLVwAS ‘i pee es — eerie BS. crccslecccoe, -cumsblewsade -0<<eiliegne adler 
Unified gold 4s__..---- 1949|M- S| ------ | 85 90 864% 88 | ee EE RR ee a 86 Jan. 23) 87% Jan, 26 
ae. tee 1934|J -D/ ------ Ri de 100%4||100 —____- DE” "Sc «cule tedca saunas oaere aaa 100% Feb. 5/101 Feb. 28 
Guar, ref, g, 4s.....--- 1949;|M- S| ------ (a 8996! 8934 90%) 89 a es a es - | 89 Jan. 5) 92 Feb. 6 
a, PE eee 19490|M-S) ------|/..... -.--- TR PSS ee (3 RE RG eh RE Th ssa sail anciesoch-taanh unite eniah anita: 
NY B & MB, con, g, 58-1935|A- 0} ------ 100% ----- 110334 2-7 102 <ditips dn, pon gedtamuilh. apes 100% Jan. 8 100% Jan. 8 
NY & Ro Bch, ist, @. Ge. 3Gerie « §) ose. | 98% -..-- | aR eee 10 +4 RE SR ee ne EF 102% Jan 23,102 Jan. 23 
NShBch, lst con,guds_Oct’32 Q - eT deiktindl | ” gpaert: 101% _____ bfIDONS 308 © bine nce cnvmyelgs-enk awa 102. May 6102 May 6 
coulsiana & Ark, Ist 5s_-.1927|M- S| ------||_____ 943<||___-- 9134|___-- BTiers oe Lo fee ee || 9134 Feb. 27| 9114 Feb. 27 
Loulsy & Nashv—Gen g 68_1930\J - D 5,000)/)111% 1144/1112) 115 laia 113%|112% June 15,:112% June 19/111% Jan. 9/115 Mar. 25 
OSs aati pap ‘| 8S | ee 105% Sale |/10954 ____- ype aap Spine. 5 aube Bae Som 105% Jan. 2/110 Apr. 21 
Unified, gold, 4s_....-- 1940\J - Jj 313,000) 92% Sale || 95% 7 957% 96%! 953% June 1| 96 June 26) 92% Jan. 5) 96% Feb. 6 
Registered _........- 940\J - J| 50,000 BE UE wanttulitns ca WE’ Tacexa cc jue 95 June 4/95 June 4] 933% Mar. 20| 95 June 4 
Coll trust, gold, 5s_---- 1931|M-N| ------ 110234 10434)1053%% ____- DRNNG dis ey occa neaxelepes<t. co len 105 Mar. 18/105 r. 11 
E H & Nash, Ist, g, 68.-1919|J - D| ------| 108° ___-- 110834 --__- Beale appt teek RRR 10834 May 26/1085 May 26 
Louis Cin & Lex, +E. 4s pe M-N 10,000} 99 LLL. 101% Se |}. are 101% June 19'1014% June 19)|100% Jan. 28/102 Apr. 21 
NO & M, Ist, g, 6s__-_-- Od - Ji ------ DSLR U6 unwee mee *avees BROT BSOIS 6 cnc womecelocce da cocmeninee neta ae 
MED chow atten 1930/3 O19) waders 109 = ___-} a deine RDG seals ki coa’ cece acloosecd salnan 111 Feb. 18111 Feb. 18 
Pad & Mem Div 4s_---- 1946 F-A cae Sa er Eee see SE Pees meee Sods Ai 89 Feb. 2} 89 Feb. 2 
St Louls Aa Ist,g 68..1921;|M-S!} ------ | 106% 109 10774 110 |107% wh Mare DUe Subp culece madera oe 108% Feb. 17|108%% Feb. 17 
eee 980;|M- SS ------ ae ae 6444)__-_- | a es eee SER PTS! ee 
Atl Knox & CinDiv.c, 48_1955|M- N ede 32% B84), 9014 Sale | 90% 9034) 903% June 23) 90% June 11|| 88 Jan. 12) 907% Mar. 21 
Atl Knox & No,I|st,g,5s.1946/J -D) ------/|105 -...-. Eee oe on Co Cicada babedeioeadea. canal | ius oc Gb <li carla wo do dk-ae Liat aUanea deal 
Hend’sonB’ge, lst sf, 6s gl931|IM-S_ ------ I 08 iowa 10534 onset ae Se ee Se Ee 106 Jan. 16106 Jan. 16 
Kentucky Central, g, 48.1987|J - J! 1,000) 86 91 | 50% Mabe Jo on Se 8934 June 25) 8934 June 25) 88% Jan. 13) 90% Apr. 23 
L&N &Mob&Mist g 4 s1945|M- S| ------ | 985% 1034) ‘1013 aah ai dl BE. wack nes ccd nebeuslinescdal aaa /100 Jan. 29/101 May 2 
L&N-Sou Mon, joint, 48.1952|J - J); ------||_-._. 86 | Sh: ft Meee WO Santen ceedealsannad some | 83 Feb. 17) 85 Apr. 24 
a, Oe July 1952 9 e Jj ------//--... ---.- errr yh fauncce cameualoce non <a ueenie aii mane ean eee 
N i Shef, Ist,gu,g,58.1937|/F - A) ------ 103% -..-.||106 ....- 105% _.... REPO Ls SRA |i04 Feb. 6|105 May 15 
Npt&CinB gen gu g,4%81945\J - J) 14, 000|  * (eres | 99% __..- 9954 ____. 9954 June 4/ 9934 June 5) 9934 Jan. 6/100 Mar. 17 
Pens & Atl, Ist, gu, g, 68 1921/F - Al 1 :000) 108 10934109 110 |1093%% 110 |109% June 23) 109 14 June 23/1085 Jan. 16/110 May 5 
S & N Ala, con, gu, g, 58.1936/F - 4| ------|104° ___-- 110544 ...-- 105% A RES, Bets << oo oe 105% Feb. 9/107 Mar. 9 
Gen cons gu 50-yr 58..1963|/A - O 19,000), ___. 7--7- 110414 Sale |1031%4 1045410414 June 24/104% June 12) |104 54 say 81105 Apr. 1 
Lo&JeffBridgeCo, gug, 48’45\M- S| ------ LD -- Citwede cncatingndh BO” Behacca pubtelnecesd, coqual Jan. 9 85 ar. 13 
Mahoning Coal. See LS&MSo i} 
anitoS W Coloniz, g 581934\J -D| ------ lsewece aecealimnce cccsalivnee upscclshedds, bonegeleuéese «eck dehawated shaken eee 
Manila RR—Sou lines, 48.1936|M-N| ------ need Coeschccace opcuéidakse unondiehs dike. samueelven =s5- 0d bead beet sh aed 
ticK’pt&BVern. SeeNYC&HR ] 
tex Internat, Ist peep Sort M-§| ------ SRR ee ee ale ae a eer Se 8 a 
Stamped guaranteed __ 1977 M-S| ------ Medes SeEsdlvwadS DvaS MMe chet Aba bad abeeeelow cess sah eiele += noe oleae 
Michigan Central. See N Y Cent 
Mid Term, Ist, g, sf, 58...1925|)J -D) ------| ee ee a a hn aan pment Sit 
“il LS & West. See Chic & NW i] 
Mil & North. SeeCh M & St P i 
Minn & St L, lst, gold, 78.1927|\J -D) ------ ioe. esedu BOO”. ie kdlancedd saucdlodnecs cakueeleccedd cunnneedeeds leben eeee eee 
Pacific Ext, ist, gold, 68.1921;A-O} ------ neue Sem - HAORIE TOT 1108 (ROS) [edn nnd casccclotceud shunan RI 3 RR or 25s ie 
lst cons, gold, Sahel 1934|M-N|) ------ 89 Sale || 88% 91 88 | ee ee I, BOGE Oe a | 89 Jan. 2 9414 Mar. 16 
ist & refund, sab: 4s_~21940 M- S| 14,000) 50% 5344) 52° 54 | 48 Sale | 52% June 26| 5314 June 20) 5044 May 13 Jan. 23 
DesM & FtD Ist, | eA 481935\J - J 2,000)__ oe __- 68%: ____- 64 60 June 2| 60 June 2) 60 May 27 69 Jan. 9 
(owa Cent, Is, gold -1938|J - D 3,000) ee lg 8914] 881% June 29| 88% June 29| 88 Jan. 9| 94 Feb. 24 
refunding gold 1 4s 101 M-S| 34,000) 50 6034 48 Sale | 48 4814) 47 June 8 4814 June 20| 47 May 23| 5734 Jan. 23 
eae & St L, R&N \ 
MStP&S M, pte gi 4s, 
sipd, payment of int gu_1938\J - J 4,000 90 Sale || 941% 95 | eee 94% June 5) 95% June 10) 90 Jan. 2 9514 June 10 
Cent Term i} 
i Sipe Seceaie f 60, 1008 M-N| ------ Lindos, Abnieteesds Made. db tinecthec ocd cunaceleasaed Ca PP ness Wyle plbdai aie nieas wet tinsii’ 
MSSM &€ Atl, lst gold, | 
stpd, ‘payment of int 196 ee | nts Sn a WT subsea tbo stele Te seerenges gaigingiltnisadicak gh clenteil 
Minneap n. SeStPM&M 
Mississippi Cent Ist 5s_-..1949|J - J) ------)----. ----- 7 PS OR TE RE EY || 9114 May 22) 914% Apr. 23 
Mo Kan & Okla. See M K & T 
Missouri Kansas & Texas— | 
Mh Oh ncdas stone 3 -D| 71,000) 8734 Sale || 8734 88 | 8614 8714) 86% June 24 8814 June 2) 86% June 24, 91% Jan. 27 
9d gold 4s._......June 1990/F - A| 19,000| 7316 75 || 71° 72 | 691% 70 | 69% June 23| 71. June 8] 69% Apr. 17| 77 Jan. 29 
Ist extension, gold, 5s-.1944/M - N 1,000) __ 8. §;.... 9734] ..__. 94 | 90 June 23| 90 June 23) 90 June 23\ 99 Feb. 9 
ist & refund — ‘48...2004/M- § 7,000!) 65 6834)| 60 66 64% 66 65 June 8 65 June 9) 6444 Apr. 24; 71 Feb. 24 
General s f, 444s__----- 1936\J - J 6,000 82 Sale TO iene Fe *haeane 75 June 25) 76 June 23) 7034 ay 6| 85 Jan. 27 
St Lou Div, Ist, rh g.4s2001;|A-O| ------ enone -----|/----- ; RS PE TO ficncan casancloacesn asaksehteonen alseesiehnnnaiee 
Dal & Wa ‘Ist, ‘gu, g,58.1940|M-N| ------ le et | ee re SS eee ES Sra haa ae 
Kan C & Pac, Ist, g, 48-1990|F - Al ------ imal epiitette: AO tee sae DD Leaaake' sabe scicccunl asta 821% Mar. 13] 8214 Apr. 15 
Mo K & E, Ist, gu, g, 58-1942;/A -O} ------ 103% 106 ||____- wee Sebaca By Pa ea, Ae 103% Feb. 24/104 ar. 5 
Mo K & Ok ist, gu, 5s--1942)/M-N 2,000) oe fF eee oe 100 | 965% June 18| 98% June 29|| 9654 June 18| 9814 Feb. 27 
MK&T of T Ist,gu,g,58.1942|M - § 1,000 95 98 || 93 95 | 90 92%] 92% June 8] 92% June 8| 9244 May 26| 964% Mar. 19 
Sher Shr’v&So,ist,gu,g.5s’43\J -D| ------ BOO MB Bone se secde seen Lactalendcacedesnaclae---n 22 <pnaliggs ealenguehieaneennes 
Tex & Okla, ist, 7% 1943\M- § 25,000! 97 . ie eee sf, ae i. } Re Se ee ee eS 97 Jan. 6) 99% Jan. 13 
%o Pac—Ist consol g 68--1920/M- Ni => Dou 102 105 }4/|10334 Sale |____. 102 |102 June 16/103% June 1/102. June 16105 Jan. 
Tr, g. an stamp. — ++ i . <,000 || 945% 95 95 ork 95 Sale | 95 June 25) 95% June 4/| 9454 Jan. 3/ 98% Feb. 20 
aiden an - ee) a Sa dina oo wpeswle decékedaccelussséa_aciuedehcaee ase 
Lt, oll Gold, 68 choad 1920 E . A $1,000) 9214 94 || 905 92 | 90 91 | 9014 June 29) 9114 June 11|| 90 May 14| 9514 Feb. 27 
| IRIE Se © Bl gam Man SS2S SES SCofleccocen eoscoe| cose] £666 61 6056666..60 666616650466, 206065166 6660_006000 Clann ens Bees 
40-year gold loan, 48....1945|M- S 187° ys 0 Sale || 5634 Sale |____- 53%| 53% June 22) 58% June 1) 53% June 22) 66% Jan. 23 
Ist & ref conv 5s__----- 1959|M- § 0 Sale || 6844 Sale | 621% Sale | 6214 June 19 June 2|| 624% May 21) 77% Jan. 24 
8d 7s ext at 4%-.-.-..---.- Bese Ni oeo<eell FB. cece 40 \ spe Th Gacsediescats sn dlduboawese ensue 86 Jan. 12) 86 Jan. 1? 
Boonv St L & 8 ist 68 ..1951/F - A| ------||----- 101 ||.___. Wy Yenccn DUET Vocicot codec Moiese nu ~ al hein Goat eaet i teeth 
Cen Bch Ry, Ist, gu, g,481919|}F - A} ------ SS sense 2) SR og Ga ae PR ~|| 88% _. a 92% Mar. 20 
Cent Br Un Pac, ist.g,481948|J -D| ------ FOOL. genecRinsen eh ee BD: Inacasa ondeodiessces.catael ih eh age ORE 
Leroy &CValAL,Ist,g,5s 1926|/J - J 14.000"aa82 7777 saiz -azizl-acis ater (sage tecc taal Shas ect aallenae tert eal ears ago ag 
of Mo, Ist,ext g,481938\F - A ‘000! ot, eee 8944 9144) 89% Sale | 89% June 30] 8934 June 26}) 89% June 30} 904% May 28 
mL ny YY fact ant - J wr 97% 100 98 104 98 104 99% June 17} 99% June 17)| 99% June 17/100 Jan. 6 
8 Iron Mt uth— ‘ 
Gen con ry & Id gt,g,581931|A - 0} 14,:900)101 10134/|10034 10114|10114 102 |10114 June 25|/102% June 16||100% May 27|105 Feb. 9 
Gen con stpd, gu £, 52 1931 A-O ai 30a) renee Sdnecldeccs otacalcnsen a6p0iddaece seussalannentenn 103° Feb. 31103 Feb. 3 
Uy ore ref, gold, 0.1998) | a 3 | 75% 77 76 77\4| 75% Sale | 75% June 30) 77% June 8! 75 Apr. 17! 82 Jan. 27 
River &Gulf div, ist,g,4s’33|M - N aay 76 «677% 74 #=%7 | 72 #74 | 73 June 5| 74 June li) 73 June 5} 81% Feb. 10 
Verdi VI&W, ist g, "5s 1926) M - hs. Che ege l BENG ccvecteccce cocccl asin, 5hqeclanabhes amb dealemne<oongdieabénea issn ees 
Mobile Birm. See South R 1 000!| 
Mobile & Ohio new, g, 68.1927\J -D ’ |113 eécee 116 11634 11674 117 {116% June 8)116% June 8/113% Jan. 6/116%4 June 
Ist extension, g, 6s_July 1927 a: J "+000 "saa7 All |}112% --.--- 11234 Ee: CRs TS Sap PE 112% Feb. 21 112% Feb. 27 
General, gold, he ae 938\M- § 1'000! 79% 80 81 83 80 83 80 June 5) 80 June 5) 80 Jan. 7 Mar. 6 
Montgom Div, lst, g, 58.1947|F - A “e heane TOON, cdwta | 104 June 11/104 June 11) 104 June il 1563 Mar. 12 
St Louis Division ‘be... -1927 oo *e-e-- } OB. canee Oe  asccq We ” Shadbalbccvad wbdasaledue+dinddaeael dae ae 
St L & Cairo gu. £. 48..1931/J - Jj ------ | 86% 884) .) eee er 90 MD Ratdinietm' ed cnet Ghose oan 88% Jan. 10) 914% May 5 
Collat trust, 4s. See Southern I 
Mohawk & Mal. See N YC & H | 
Munongahela Riv. See Balt & O| - 
Montana Cent. SeeSt PM &M 
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BONDS. Int. | Sales in Pries about PRICES IN JUNE. | RANGE SINCE JAN. 1. 
Per- | June. an. : 
N ¥ STOCK EXCHANGE.) tod. |Par Value 1914. June 1. June 30. Lowest. Highest. Lowest. | Highest. 
$ Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Morgan’s La& T, See So Pac Co 
Neahanehi *™* 
as a 
N ist, con, gold, 5s_---- 1928}A- 0} 14,000)105 10534||10754 Sale |107%¢ ----- 107% June 1,108% June 23/105} Jan. 14,108% June 23 
J Bch, Ist, gold,6s.1923|J - J| ------ 108% ..--- ae Sedan PCa pee TaN Ce SESE SCT! | Rae ERR | -etseesl onge 
McM M W & Al, Ist 68.1917|\J - J| ------ Se Gino Se’ isaibigid rage adage Spammer ye 103% Jan. 19,10334 Jan. 19 
T P Branch Ist 6s_-___-- Me * Gl cceses Sk natin es - esens BBEE eciic loess sccnceleccecd uahssteiencecooncehssuuey aeaas 
Nash Flor & Shef. See Lou & N 
Nat RysMex prior lien 444s 1957|J - J 3,000 8634 80 fw... sbeen| oc sehen 58 June 8 56 June 8] 58 June 8] 61 Feb. 24 
Guaranteed general 4s_.1977/A - 0} ------ 2 Set Cnccclupeie wae awake etiinasloosach si sabedanded eae eee ieee AMee 
Nat ofMex prior lien,g,444s1926|J - J| ------||----- Be To. Guuualecs doitiebilec cand Gecnuclesacch sobsbitiente< iia sine’. aaa 
1st consol gold, 4s___-- DS OE. osscseludnan TE Mecans ausindhuilelh spines wad, deena ceeete selaes 50 Apr. 29) 50 Apr. 29 
NH & Derby. SeeN Y NH&H 
Nempine in Bee's Louth 
ew n B’ge. See Lou 
NO Mobile& Chie Ist ref 58 1960/3 - J| 507,000) 5334 Sale |/_---- 48 421% Sale | 39% June 25| 47 June 11!) 3944 June 25| 58 Jan. 30 
NO&NE prior !’n,g,6s_Nov1915/A - O 5,000))_.... 102 100% 104 |_.__. 104 |101 June 8101 June 8/101 Feb. 2)\101%4 Mar. 11 
New Orleans Term Ist 4s._.1953)J - J| ------||----- -----||----- TOM 6 or ere ae ao ee a doce eee emcee eiiemiraraime do 
N ¥ Gentrat& H ies “Rive 
intra udson ver 
Gold mortgage, 34s--..1997|J - J} 50,000) 81 83 || 83% 8334) 8214 Sale | 8234 June 25) 8314 June 22) 8134 Mar. 24) 84 Jan. 23 
masietered .........- 1997|\J - J 5,000) - ieee 84 82% Sale | 823% 83%] 82% June 5| 82% June 1| 80% Mar. 30| 84 Feb. 13 
Debenture, gold, 4s....1934;M-N)} 217,000) 86 Sale ||----- 92 ae: 8914 June 4| 91 June 16|) 86 Jan. 2) 9234 Apr. 17 
Registered ._.....--- 1934;|M-N ,000)) 2. EE Biedemis uael aaekar ears 89% June 24| 89% June 24] 89% June 24} 89% June 24 
80-year debenture 48...1042|\8 - J| ------/|----. ~----||----- -----|----- -.---|--~---_-----2|---25-,---9-2||-2a05- eon n-nl-n conn mannan 
Lake Shore, coll, g,334s-1998|F - Aj} 32,000) 78 Sale || 7834 Sale | 78 79 78% June 29) 78% June 1) 77% May 5) 84 Feb. 19 
| BGR EPOREY 1998|F - A ,000) TE, See 4 er 77%| 76% June 5| 764% June 5! 764% June 5/ 83% Feb. 19 
Mich Cent, coll, g, 344s.1998\/F - A 3,000)) 7314 Sale || 76% 77% 76% 78 76% June 18| 76% June 18| 73% Jan. 2| 78 Feb. 9 
RFE S PTE 1998\/F -A 2,000))_.._. 80 75 7 72 77 75 June 8 75 June 8; 72 Mar.17| 75 June 8 
Beech Creek, Ist, gu, 48.1936|J - J| ------ 90% ----- eae COE i. concbiki dtd sheatdiaenued oveeee || 95% Jan. 22) 95% Jan. 28 
BBE aellpaaret 1936|\J - Jj ------||----- ----- a apaieks in’. .cdisviodt betibliawuess askin Scene nbiebadie Sebcce 
2d, guar, gold, 5s_-..1936,J - J. ------||100  ----- IP ssden TD. ancavtlcenadd hovbbdiipcoss Jae Liccoue <anncshsdtliid eacnee 
pen feeistared -- 1996) = J] ------|-n--- 2a2oc|ponne ocoecfoeens coecefosces rocco ro (Eitegaceee scotceoem 
ex ist gug sFe SE, codenetcien cnacnliaaecd Siweele cued nes slede cad acnctele wu tl Sat SeeEenaes BPTEAGeO Nees Senate 
Goes in fee ste 8) oo Piece "peony teres acm pages Fearon 2 hese 
Vv i) ' + Be = ea See e sh sveses eeceoFd | --2-- ee ee ns Oe eC Pde Pa i ea 
Moh & Mal, ist ¢ +. 4s1991|M- S 1,000} 90 __..-- wits ae Ee 9514| 9514 June 10} 9544 June 10| 95 Apr. 18) 9544 June 10 
N J Junc R, gu, ist’, 4s_.1986|F - A, ------ | agian Sl aan Sodan at. nsseckibwesd apceuuananed opmeee | 92 ay 15} 92 May 15 
NY & Harlem, g,34s..2000|M-N|_ ------ I casas BO BENE) BA vec chances se cecnln ncn ns cncencdeoncdn wosecsionsece ageece 
gistered 2M APS eM s-s~ssloocae eeeed | Fileahe Bout eygeaite pepper Pere aE RPP EPHROey He ete 
N Y & North, Ist, g, 5s_1928;A-0| ------ 10014 108 ||102 106 |102% 106 |_._... _.----|------ ------ 102 Jan. 7102 Jan. 7 
NY &Put Ist con gu g 4s_1993|A - 0) ------ | 82 96 || 8334 9124) 85 GO 9 nnn nk cc cwcchonn ene caccnddansbae Seoctulauudee Sobece 
Nor & Mont Ist gu, g, 58.1916,A-0, ------ Rs Hecces ence-|ennas snenelecncas cocewe]-c-- 0 -scenctesnene ngnesslassasc sgeces 
Pine Creek reg, guar 6s_1932\J -D| ------ pests “> PEs) dintaukithesttihabdbsiresosn. «ebb (116 Feb. 6/116 Feb. 6 
RW&O, c-m, Ist 5s_July 1922/A - 0} 20,000)102%4 Sale 1/1044 iwae~e 104% 12.2 10434 June 16/105 June 20/102% Jan. 2/105 June 20 
Os&R, 2ieu, g,5s_May1915|F -A\ ------ | 98% 99%) 98% ----- | re is 5 cak.enniaediuaroay wake | 9934 Jan. 8/100} Mar. 12 
RW&OTR stg5s_July1918|M-N| ------ ||101%6 ----- 101% ----- SEE ncn Reger abet: BARR Seger" * \|------ ------|------ ------ 
Rutland ist cons g 4348.1941|J - J| ------||----- -----||----- -s-<;|----- -s:-- lacnaed sacwen|---20% cesses leencee ennenn|oneene ene 
Og & LCh, Ist gu g 48.1948|J - J| ------||----- 75%4||----- 75%|----- 76 es Cee D untise abbenthechnaa Sehwoe 
Ruti’d-Can ist gu g 48.1949|3 - J| ------||----- -.---||----- -----|-.--- -----|------ ------|------ ------ \|------ -2----|-----> ------ 
St Law & Ad, Ist, g, 5s_1996|\J - J| ------ en degen awe Sn. .auaka Sneed suemaclesces® dulustieandad coveedlssubde Habbow 
my eee |. eet eeeee {7 eee 7 seen beeen beaieeeereeae tapers ome 
ca v, , 48 1922|J - =-----|| 95 ....- Pee | ey ERE PERE TE HERS 
Lake Sh & MS'E.3 0 1907 3 Di 12,000] g6 Bale || 8634 88 | 8514 8614) 8614 June 19| 8734 June 5| 84 Feb. 24) 88 May 28 
Registered _-"_/-__- 1997|\J -D| .------ ete EE, Pee be gl Reale evant Renata pace Fr || $344 Mar. 3| 8514 May 18 
Debenture, gold, 43..1928\M- $| 226,000|"893Z Sale || 93% Sale | 94 9434) 93% June 1) 94% June 13) 89% Jan. 2) 04% June 13 
25-year, gold, 4s____- 1931|M-N| 499,000) 8814 Sale 2°” Sale | 93% Sale | 92. June 1/ 93% June 12) 88% Jan. 2) 93% June 12 
K , x mered SE 1931|M-N Se, SRR AEE ES 91% Sale sagas ---~- 91% June 1) 91% June 1) 90% Apr. 22) 91% June 1 
a. R 1st gu c 5s_1938\J - J) ------ | peers ee ROBES cc cwcloncace covcccleccess oo50sshdeneds uetsesibenees wecese 
Mahon Coal RR, ist, 5s_1934\J - J| ------ 103% 1104||107% ----- DEE guitenlabcons aapenthovenss cnet | 107% Apr. 23)107}4 Apr. 23 
Pitts & L E—2d g 5s Jani1928|A-0| ------ Steam | eo is le an paameuenncael ainaeihe 105 Apr. 18|105 Apr. 18 
PittsMcK &Y, Ist gu 6s_1932|J - J} ------ 114% -.--- SEE wows BROEE cocenlccccee coccccleccene con ssdocucas eeerenioseche ceeeee 
ere ees tenon: emt seen eppeeeeae Peneeenenen breeeeeroner PPPorerraSs 
c ele > Ae, ° 1 = Bl tara ||LUU% -nee- B ecacce a rs ee ee | Oe ete a boo te eee 
Michigan Central beet M-S 2,000/102  _...- 1043% ...-- 105% ..--- 105% June 9)105% June 9/105% June 9/105 4% June 9 
Registered __.______- 1931\:9-M| ------ BE ce niid 508% ..<-- DEE iis din Abad ood Sccnantogeeat ookete 103% May 7|103% May 7 
3. EC 426 scit sic, pty - J) ------|/-.--- 89 i a OT 6 Sib carding cued bccdeniee<o<k owbuee || 87 Feb. 6) 87 Feb. 6 
ac ’ old, 3 e 1 M « Ss ee--enll i cwces eoeeel|ioeoes ee wes| ee ewe eo ee eloeeree=s eoeeee| errr errr } ee. ee 
Ist gold, 1 > dea M-N| ------ aad | pes aes oR) SERRA GS oo |83% Mar. 18| 83% Mar. 18 
ir, deb 4s Said les it 1929|A - O 1,000) 3% Sale || 83. 86 | 84 87 | 8314 June 9| 8314 June 9| 8344 June 9| 87 Feb. 13 
NY Chic & St L, ist,g,481937|A - 0| 25,000) 9434 Sae || 9434 9534) 94% 95 | 9444 June 11) 94% June 26) 94 May 13| 97 Feb. 26 
egistered __/___"-’. _1937|A - O GH ci < tantclibace onnce & ype’ 935% June 19| 9444 June 26| 935 June 19| 9444 June 26 
‘25-year debenture 4s.1931|M-N| ------||----- a  Ricow "> Sa ” as Tite pei Med “Sp || 84% Jan. 20| 87 Feb. 17 
West Shore, ist, 4s, gu._2361|J - J) 50,000) 91% ___-- 92% Sale |925% 9334| 9254 June 2) 94% June 25/| 9144 Jan. 14) 95 Feb. 11 
Registered __...____- 361\5 - Jj 11,000) 90 Sale ||..-.-. ----- 90% 9144| 91 June 9| 9114 June 23) 89% Jan. 8) 92% Mar. 12 
N YC Lines equip 5s_..1919|M-N| ------ ghee ee MME. cucloc chow wuounalésacde: nies 100% May 19 are May 19 
Equipment 5s___.__- 1914|M-N| ------ 9934 -.-.- 10004 100ISEOOEE nwo olocw ncn -ccnksfawnnde en aeed 100% Apr. 22,100% Apr. 22 
> tr 4% SerE_..1915\J - J) ------ 99% _..-.- GO ocens EE écuedlceadee wenaptlabudts chain 100 Feb. 17/100 Feb. 17 
N Y & Greenwood L. See Erie 
NY & Har, SeeNYC&HR | 
N Y Lack & West. SeeD L&W 
N Y Lake Erie & West. See Erie f 
WE Gls Beh. See Cent N J | 
aven artford— 
Non-cony deben alee TP J-J3| ------ | a St SES + ag WY sei. of da obe elec ad onde 75 Jan. 8 80% Feb. 16 
Non-cony deben 4s__._1956|M-N| ------ aoe. 8 oe ap Peo ee eae yt Re eer 76 Jan. 15) 81 Feb. 4 
Convertible deben 3145.1956|J - Jj 41,000) 6914 Sale || 6954 6974) 6914 Sale | 6944 June 12) 70, June 5) 68 Mch, 21| 75 Jan. 23 
Convertible deben 68°. 1948|3 - 3| 89:000'10534 Sale ||109° Sale |109° 10934|10834 June 610934 June 24/1053 Jan. 2 117% Jan. 30 
Harlem R & Pt Ches Ist 4s'54|M-N) ------ Saaperes : sar7 7777 ee Jesoo-2 2-2" fu--o-+ -senwajnvencs aen--- 
t Line 1 aE nccacel..c.. .. act OE enascltGh | coccelddéceds Uhcesklewssos endnaueeesneeeneeameees 
Cent N E ist guar rapt def ------ Ge: ae Mknee OB latnee Bee ae || 81. Mar. 11) 83 Jan. 21 
Housaton RR, con, g 58.1937|M-N| ------ 104% -.--. 107% -.---- STOR. iccesldtcced sovtaalseccel cotne 10654 Apr. 14/1065 Apr. 14 
Y Prov & Bos gen 4s_1942/A-O| -<----- Tar esaas 90% .-.-- GE ..aclédhincdiescesaeeechiocne Sachem, dohcuuiendbenpmecne 
N Y W’ches & B 1st 414s_1946|J - J| 29,000) 7814 7914|| 68% Sale / 6944 70 67% June 5 70% June 19| 67% June 5) 83 Feb. 4 
NH & Derby concoup 5s. 1918 M : N ~----- Nadan Saeackpbbes soceulegnas sescdlocsone wacsen|sasese | ooipen fonnas= wetavelasuees Hessen 
ng cons 4s__.194 a lS cecatamhan dacdelldadias doa ek bce 2600d ben cde Seedeblssocan serene eres Se eee ena sees 
Providence Secur ach 45-1987 M-§8| ------ cs apne 72 | aaa ere Eres ars RO May 6 
Providence Term’] ist 481956|M- 8) ------ ee ieee al oS +¢a50 Rie ht ee Ue nena aie || 835% Feb. 26) 83% Feb. 26 
N Y & Northern. See N Y Cent 
ah Oy West-Ist g 4s June '92 M-§| 25,000) 84 Sale || 84 Sale | 80 831%4| 83 June 24| 8434 June 5 81% Mar. 11) 88 Jan. 23 
eg, 5, 00 onl eal o Ml. wecdectcadoe éKdednllocdoce Seccchscccd Sdoce sessed Cu edes]sseses, oe SeSeensese 209245 ee es ua as 
General on ee ; “3 ecewes | ae” Me” Babene 1 re Ee as || 8144 Mar. 27 834 Mar. 21 
NY & Putnam. SeeNYC&H | 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 
Norf Sou Ist & ref A 5s__.1961/F - A 6,000)|____. 95 92% 95 91% 96 92% June 4| 94 June 5) 92 Apr. 7 97% Feb. 6 
Norfolk & South Ist g 53_.1941|M-N\| ------ 6 ‘gepents 903 ---- CUE iindclinadad te cbdejiwen<enbiien 100 Jan. 26,1014 May 6 
Norf & West, gen, g, 6s_.-1931|M-N| ------ \117_ 11954|/120%4 ----- ABOU acc [dnmace snceca]dnacse -a<bie 117% Feb. 11/119% May 11 
Improve & ext, g 6s...1934\F - Al ------ 11834 -..-. \121%4 .-..- 121% _-.--|------ ------|------ -----=||eon--- pn enns| oe cwnn nen nns 
New River, Ist, g, 6s__.1932\|A-O} ------||1164 118 ||119% .---- 1)? en 118 Feb. 2)118 Feb. 2 
i bh Ist ,con,g,48. 1996 A-O a kcparee 94% Sale | 96 Sale | 94% June 1) 96 June a0 ae Mar. is oe Apr 18 
| aga as eS ieee Pee Fars Fares Fo. ee eee ee 
Div Ist & gen, g, 45719803 - Jj 28,000) 87 88 90% Sale | 9014 90%| 90% June 1) 90% June 25 88% Jan. 10) 91% Feb. 11 
10-25-year conv 4s_..1932|J -D| ------ 1102 104° 103 105 |... ..---|-.--.-_------|----5- ----25 101 Jan. 13/1035 Mar. 23 
10-20-year cony 4s____1932'M - S 2,000/|104% 106 1103 105 |____- ----- 10514 June 23/10514 June 23/101, Jan. 131054 June 23 
Couvertible 434s. ____ 1938'M -~ S| 430,000]1025% Sale ||1041% Sale |1043{ Sale |104 June 3|105%4 June 12/1005 Jan. | 8/105% June 12 
c to re C, joint 4s_.1941|J - 18,000) 88% 88%)| 87% 894, 88% ----- 88% June 16) 89 June 17, 87\% Apr. 28) 90 Jan. 30 
31 Con Ist gu, g 5s.1922\J - Ji) ------ a Sates 108 . sescs 103% ...-.|------_------|------_------ |nn wenn ene nn|------ ---- == 
wean VANE ist, eu, &, 4s 1989 M - N 3,000 88 90%)| 92 94 3” 96 | 93 June 4/94 June 24 90% Jan. 1, 94 June 24 
orthern 0. See L & W | 
North Pac—Prior 4s-.. {097 Q- J| 448,000) 92% Sale || 9514 Sale | 95% Sale | 945% June 19 95% June 30| 92% Jan. 3 96 Feb. 3 
Registered _._._____- 1997\Q - J S.OGt GON... Mecoce dunsotuaeus eee 9414 June 4| 9434 June 5) 94 Apr. 29 9544 Feb. 7 
Gener! lien, g, 3s-_Jan 2047'Q - F} 87,000] 6434 Sale || 67% Sale | 664 Sale | 664 June 30 69% June 18| 64% Jan. 5! 69% June 18 
Registered... __ Jan 2047\Q- F\ 1,000). --- 66 || 65 ...-- 65, 66%| 66 June 4' 66 June 4) 65 Feb. 17, 67 Feb. 9 
St Paul-Dul Div, g, 4s..1998'\J -D) ------ eae 90 || 8934 ..--- Si, ctiliandesn selpeetosaned anil | 90 Jan. 21 90 Jan. 21 
Kegistered .......... 1996'J -D| ------ i iil. divanaae Lacs scedclamins btdueebnbes nsdbecioennes acne lencwce coccen!secees sosece 
Duluth Sh Line, Ist,gu 5s1916,M- $| ------ Dcane esting TO owada 1GO onc fene ene co enee]onneoe connre |eenene ennnn- cn-e-= ro--- 
CB&Q, coll tr 4s. Sve GtNor| | } i | 
} 
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JULY, 1914.) BONDS—STOCK EXCHANGE RECORD 27 
| 
BONDS. sat. Sales in Je me | PRICES IN JUNE. RANGE SINCE JAN. 1. 
er une. an. 
N Y STOCK EXCHANGE) iod. |Par Value 1914 Junel. , June 30. | Lowest. Highest. Lowest. j Highest. 
Northern Pacific—(Con.) $ Bid. Ask.|Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Pri | Sale Prices. 
St P & No Pac, gen, g, 681923/F - A} ------ 110% 112 113% 1123%{' BREE SUPE ciodns dbecoclouseoe dawn 110% Jan. “26 112% Apr. 22 
Regist ered certificates.1923 9 CO whewnlade Boake 1143 dtiwvelgihad SeuhwEldad «wh nehtabiwwk os hibeeieadl Metin eo. 
St Paul & Duluth, Ist, cots! ae sadcum 003% ____- 1055 eS Te: LEE ERR RS CE ARRAS RE RO Ye ME Fk gs Ue 
Oe Mids Setwccdledbe a aS as sty BGG: tRGEGE: BU BeGacas Sadaculevcunwes lene 101 Feb. ‘ a May 27 
1st consol, gold, 4s7771968/3 poe See ree LY ayn ED RE SS Ss aa 87 Feb. Feb. 6 
gow anh Cont Hy. Int, g, 40 194810 - Pay 111% vaeatae egbenees eH OO Shes: ee aS M ae 113% Mar. 7 
or ee SB Gl cancun FET 22. Hacc ce cance Be Ee eee Fee Ae ae 13 ay 113% Mar. 7 
North Wiscon. See © St PM&O oa 
Nor & Mont. See N Y Central 
Of? &L emp. See Rutland 
olInd & See CCC&StL 
Grenen & ad ‘See Sou Pac Co 
R & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961|J - J} 14,000) g714 g89%)|__._. 9014/ 89 8914| 8914 June 27} 904% June 5) 89 Jan. 6) 92 Mar. 16 
Oswego & Rome. See N Y Cen‘ 
Ozark & ChC SeeSt L&SF 
Pacific Coast Co, Ist g 5s_1946|/J - D 6,000) 9914 Sale ||_.... ...-- oh ae 101% June 29)101% June 29) 99% Jan. 2,103% Feb. 16 
acific of Missouri. See Mo Pac | 
Penn RR, Ist,4s,real est,g- 1938 M-N 1,000) 94 ee ae 100 Sale {100 June 30)100 June 30)| 98 Apr. 29100 June 30 
Consol, gold, 6s_...._-- anes: 101 104 10334 --.-- SOM, cogacted 33554 enn eee 102 ay 2/102 May 2 
Consol, gold, 4s__...._- 1943 M-N 1,000) 99 _____ lL ere 100° Sale |100 June 30/100 June 30] 9914 May 25: > June 19 
a Sf convert 34s...1915|J - D| 430,000 9736 Sale || 99 Sale | 99 99%] 981% June 19| 99% June 8] 97% Jan. 3 June 8 
"RE atee EE Rar RS eR Rema, hte: 99 June 9} 99% June 12)| 98% Feb. 4 99 June 12 
Consol ; fC Sa eres 1948|M-N 18, 99% Sale |100 101%/|100% Sale |100% June 30/10114 June 18 99 Jan. 3/102% May 16 
Alleg Val gen gu g 4s__.1942)/M- S 12,000) || 100 }|----- 97 96% 97%| 96% June 10} 97 June 10) 96% Jan. 27| 97. Feb. 24 
DelRivRRBrge Ist gug 4s’36/F - A| ------ a” Sahat D196 cxesa Re, NE SERRE. OS ea 91 Mar. 91 Mar. 
Phila Balt & W Ist g 4s_ secs MeN) ------f. 6 62... ee alics aad ye i I es RM RI AE RE a 
Sod Bey & Bo lenebee SE Al senwdal ie. Aw, ies sas poliek. ob dabiceuk oals ee ok. otic .o Me 2 ae ee 
aera & Lewis Ist g 451936 J-J| ------ a Seece 92% --..-- DIE 6540 Sl ob a, cab capcwawen 6sbusiiioemn Wineeeee ae 
UNJRR&CanCo gen 45.1944|M-~- S| ------ Se whee Oe sadee _ EPO SCO eee PR TE a RUNES fe, 
Pennsylvania Co—gu 4%s_1921|/J - J 16,000/\19090 1003%%/|101 10134|101% 102% 101% June 10)101% June 26/100 Jan. 91101% Mar. 16 
Registered __......_- 1921\J - Jj ------//.._.. De RE. btn setaSeca SOW Hi vcoke os cuclosasuuleodunl 100 Jan. 23)1011% Feb. 6 
Gu 3s coll tr reg ctfs__1937|M- S| ------ 83 8644)| 84% ----- a5ig | Sebechcccok eels Soli. aed ween 841% Apr. 17 Jan. 22 
@u 3s coll oa B...1941/F - A}; 10,000) ____ 84 8444 -..-- 85% 861%| 85% June 23) 8534 June 23 85 Feb. 2) 85% Mar. 12 
Tr Co ctfs, gu s..--1916;|M-N; ------ epee oe ee ee | Rs ie, Laat Sa. 97% Jan. 13) 983%, May 18 
Gu g 3s, ers rC.1942)\J -D) ------|/..... a ee eee Ee © ee Ta ea 3 Jan. 7| 85% May 15 
Gu g 3s, tr etfs, Ser D.1944)J -D! ------|/_-..- 83%)|| 85% ----- RR ae ae Te ee 84% Apr. 6) 84% Apr. 6 
Guar g 15-25-year 4s....1931|A - 0} 10,000) 917% _____ 944% 951 944% 9514) 93% June 4) 94 June 4/93 Jan. 20/ 95° Jan. 15 
Cin L&N Ist con gu g 48s_1942;|M-N| ------ | ee ae oR Bia as Sa AOE . 93 Apr. 7| 9334 Feb. 25 
Clev & Mar Ist e- 1935|M-N) ------//---.. --22. 9634 ....- ES Se RR GORE BARI RO 98 ay 13|} 98 May 13 
Cl & Pitts gug4 A..1942\J - J) ------ 1100% ..-.- BGS ssacu SEE Wes datusiuds —Lonpdllcneania éoecediioneoses Ohba 
Series B, 474s boae das 1924/A-QO} ------ 11003%% ____- >, epee bg RS PR SRE SP PE CN ae ge SY 
Int reduced to 334% -1942/4 - 0) ------ SIR Oe cabo BBM Scicehcascud Olicadhic. cee nt, oe oe eae ee 
Series C, 3 _ Sar epesee aie. ------ 84% ..--- GO oseun RS Ree A eS RN Spt a SER ee 
Series D, 3%s___-_-- FeAl «+~<-~ oS dasa | 85% __.-- | an We eIpicas: Cope pees tt et ae eae 
Erie&P. gen gu g 3343, B 194014 i. meet elle G36 -sanou OS ted eS, te See 86144 May 12) 861% May 12 
3's 940/\J - Ji ------ pete 7 es OSE sesattcics« nates dewaesk wanSiibuads: ¢00netabedse wae 
Gr R&I ex Ist gu g 4s. 1941 J-Jj| ------ 95% 100 BET iden ts of) RS Sa ae RSS ER I Sis, tay 
Ohio Connecting Ist gu 481943;,.M-S| ------ De? dudea WATE sdace >, FRETS BSR SE Se 93 May 5|' 93 May 5 
Pitts Y & Ash Ist con +n 1927|M- Ni ------ 102% ----- 5 WOME bibbecl nnd d wariiadlice wipe oan a oeah thea a i 
TolWV&O Ist gu4%s, A1931\J - J) ------ | awake 98% -.---.- a ESS SR: <a a 98% May 14 Osis May 14 
Series B, 444s_...--- 1933\J - J 1,000) 94  .... 98% ....- 98% _.... 98% June 24) 98% June 24/| 981% June 24 June 24 
Series C, 4s._......-.- 942\M- § 1,000) 85 ....- 92% -.--- 93% ._... 93% June 9] 93% June 9/ 93% June 9 June ° 
PCC&StL gu g 4358, werhis® A-0O 2,000) 995% .....||----. ----- 102 103 |103 June 15|103 June 15/)100% Jan. 19 103 May 
Series B, guar_-_.--.- 2\A-O| ------ EE cameticcess cascuhinecd bgeebiedseds aaloaiusssicecunel 100% Jan. 6 102% Feb. 20 
Series C, guar__._...-. 1942 M-N| ------ 5. ee Bete ee PRP Per RS RR seaindeatee 
Series Pt NOE id wie 1945|M- N 10,000) 9114 96%/|| 93 ----- ee 94 June 3) 94 June 3] 93 Mar. 5| 94 June 3 
Series E, 344s, guar g_1949|F - A 3,000) gg __._- GONE scone 1 eos 91% June 24; 92 June 25]| 90% Apr. 27/ 92 June 25 
Series F, cons 4s, gug.1953\J - DD) ------ Sees 92% -....- i, CR RRR IES: IE MLS oat agg TERE” 1p had anew 
Series G, cons 4s, guar 1957|M-N| ------ | ee 92% ..... OEE aadcdliccuns cosmealdecucke »ocd iss bcs enka ede 
cniest Lap Ist cou g 5s.1932/|A-Q) ------ 105% .---- a dake at eee Capers 10614 May 21|10§14 May 21 
Sunsnctn SAt~_ See Lou &Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 9 wT... atime innaa dun salevecs webethetace deaakl...... daa ose 101% May 23)1014% May 23 
Second gold 444s_._._Feb 1921;|M-N| ------||____. SS fies... ,. A ORR) 5) RR ie. rR CURE 89 Feb. 20) 89° Feb. 20 
Marquette— pe) | ae eee sam we fockce ES RS ARES, RR ERLE. 25 May 13) 25 May 13 
Refund’g guaranteed 48.1955|J - J| ------ ene Ge  Brieae Pe kus Sawtinle venue Snes telbee ew pte ae ania cae eaaelate 
Chic & West Mich 5s....1921/J - D| ------ | re ee he See PSE, SR i Fr 73 May 26; 73° May 26 
Flint & Pere ye 6s..1920/A - O 7,000/100 104 j/...-- 93 ae 89% June 10} 89% June 10)| 89% June 10|104 Feb. 27 
First consol gold 5s...1939|M-N| ------ 185 92 \g60 skdeo Se Preah Se. Satathtentt er ENC. 73% Apr. 21) 99 Jan. 13 
Bex! Lures Div lst g5s1939/|A-O} ------ | BD. Saeedalicwacs abéselJueed eee Se ee Apr. 22) 991% Feb. 27 
& Hu ist gug4s1931/F -A|} ------ | nthe ean O tease 6gteeheancc os eeGhaen occ a0 cnedhad cic de mecha bien ets eee 
nip ine Ry 1 = - of fo ars ae Wie ae Besact 6544}. .... | ARR Is. REED ie 64% Jan. 28| 651% Jan. 27 
ntra 
pire, cc as St » Ro. Penn Co | 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_ soe re NE. . anipesakens. 106% ..... eee CN cots ate 1s ae 108% May 21 10834 May 21 
First cons gold 5s_----- 43\J - J) ------ 110534 .-..- 106 ...-- rn Cs eee ee S| ea plea 
Pittsb & West —See Balt & Onto 
Pitts Y & Ashtab—See Penn Co 
RM erisiered gen g 4s___._ 997\J - J| 292,000) 921% Sale 95 95%) 95 Sale | 94% June 29] 95% June 25) 92% Jan. 2 + Apr. 6 
aw Ns cewihnct 1997\J - J :000, Poe 94% 94) 941% ____- 94% June 2) 94% June 11)| 94% June 2 Feb. 17 
SCentrai on 6 Se. -2e A-0O 19,000)) 9344 Sale || 944% 95%/ 94% 95%!) 941% June 29] 94% June 11/| 93% Jan. 5 0 Jan. 27 
ame ty i. A aad ok 8 7. ee & Ol seeks ae ie nalead 91% 93 DOO duiddale Sacks cabatinlapecea icons eee due. vanes 
ag Tusc & ere Marq | 
t Jos & Gr Isl Ist g 4s__.1947\J - J) ------ 1 76 7634//..--. 75\4)-..-.. WO Taw ced d din olen socépiiccen 75% Mar. 26; 7g Feb. 17 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—<See Mo Pac | 
StLMBr—See Ter RR As of StL 
6t L & San Fr—Gen g 6s_-1931\J - Jj} ------ 108% ..... MDG «ween Nea. Ss veer Rare! 110 Feb. 6/112 Mar. 16 
General gold 5s-------- 1931/J - J} 15,000) 99% .-..-- 103 Sale |102 Sale |102 June 26/103 June 10/100 Jan. 7/103 May 29 
StL RR cons g 4s. 1996\3 - J 6,000} 73 Sale || 76 78 | 75 7744| 77 June 10) 77% June 23) 73% Jan. 6) 89 Apr. 28 
General 15-20-year 5s. —e M-N 24,000)) 51 52%) 47 mi 44%) 42 June 29) 48 June 2) 42 June 29) 54 Jan. 23 
Tr Co certificates deposit|A - 0; 35,000) 50% 62 46% 48 |---.. 44 42 June 29) 48 June 3] 42 June 29) 55% Jan. 21 
Sou West Div g 5s__-- Hee weenen DOOD ccnccl mess cevicclsvocs sosdela. ok< cb Uesalencesaisoadenienes — eee 
Refunding sol 4... 33 » ; 1 peptic | 71 Sale 74% Sale | 694% Sale | 68 June 29) 75% June 3) 68 June 29 78% Feb. 5 
KC FtS & Mcong 6s__1928\M-N 32,000)108 110 {111 Sale |10944 110%)\110% June 2/111 June 1/109% Jan. 14111914 Apr. 2 
KCFts & M Ry ret g 4s 1936 A-0O 44,000) 73 Sale 75 Sale | 73 73%4| 72 June 17| 75 June 5] 72 June 17| 771% Apr. 13 
K C&M R&B Ist gug5s1929/A-O) ------ a: ae oe - aawes We eneeslouseca hal aubdied cee dae 95 Mar. 17) 95 Mar. 17 
8t Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989/M - N 17,000)| 8334 84% 84 85%%4| 86% Sale | 84 June 8 86 %4 June 30) 84 Apr. 24) 8g Feb. 13 
ae 5 me “ ctfs.Nov 1889|J - J 3,000)|__._- 2 as a 75 June 16 June 16) 75 Jan. 21) 75 Jan. 21 
noel pote , dee whee 932|J - D|} 160,000) 75% oS 70 71 68% 70 68 June 25 70% June 2) 68 June 25) 773 Jan. 30 
nn t Teri ee MTs « LN nbsnnaladuuls augeeebucé dhuchleveed aeuntlcaddes chuceilcenasteoue 98% Jan. 22) 9gi4 Jan. 22 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—sSee No Pac 
StP &StouxCy-—See C StP M & O i 
8S A & AP ist guar g 4s_-.1943|J - J} 21,000/ 77 Sale ||{80% 81 8134 834| 81 June 8| 81% June 24/77 Jan. 6| 84 Mar. 4 
SPAN P lst te be. -1910/) a eontea Be \wapsdocscs accus ROL § 2 <<dmavcds puddadinnews« noot cea ie, 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s.._._.1950/|A-O/} ------ I ee ee ne) ee Se Jan. 22 85% Feb. 21 
ESS OPERATE 1950/|A -O} 28,000) 82 85 847% 85%) 844% 854! 84% June 29] 85 June 12 Jan. 14 Apr. 18 
Adjustment 5s... . Oct soon F-A/ 212,000) 74% Sale || 75% Sale | 75)4 76%| 75% June 26) 76% June 13) 7484 May 12 80 Feb. 5 
Refunding 4s8__......-- 9A- O 42,000))_.... 74 74 74%| 74 74%| 69 June 19) 74% June 22/| 6 June 19) 78% Feb. 5 
Atl-Bir 30- re Ist g 4s_Ma ay33/M - Ss 000) 82 ..... 84 854| 844% 85%) 85% June 29 8514 June 29 84 Jan. 17| 85% Feb. 5 
Caro Cent ist cons g 4s_.1949/J - J) -..-__! | 84 1 DWE shaeladciae taste nenene anmed 85 Feb. 20) 85% Mar. 12 
Fla Cent & Pen Ist g 5s_1918/J - J) -....- 100% ..... |100 % od, RS RI ae: Rene: RE eR 
1st land gr ext g --- 1 eR ~eedeen 110034 ..... 100% 103% + ae eseatluhbace nownll SENSIS: REP ARE os ye ae 
Consol gold 5s. --- -- B\J - J) ---.-- }1019¢ ....- |103% ----- TE. Navin secede nese Ry: 101% Feb. 17|101% Feb. 17 
Ge Gar & Nor ist ea ¢ 8s 19454 3] « atoonios © <2-~z]io1” = 10414 Sale (10854 June 23110380 June saliease aiey 10853 June 30 
or gu - ’ Sy Sees |p.) ee ale une 3 une 30/103 a 5 10 June 
‘Seab & Roanoke ist 5s..1926)J - J’) _.-__. 101% ...-- 101% 7-7 101% 105 j...--- ibang siete: AF 















































































































































28 BONDS—STOCK EXCHANGE RECORD. (VoL. xcix 
ES 
BONDS. Int. Sales in || Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une. an. 
N Y STOCK EXCHANGE) iod. |Par Value) 1914. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Shee Sis & ee ES ry BS \Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Sou & Ga—See Southern 
Southern Pacific Co— 
9 5 Som Fes ana 1 otel3 5 ob 90 Sale | 9074 Sale ss Sale | 90 June 24) 90% June 1 $0 jen. oe web. 19 
a - adismaalocece mants eheoes SS a) ae Peaameeemmm. ner: e eb. 
Convertible 4s. ---.- Junel1929/J - D/1,156,000) 86% Sale 85% Sale | 85% Sale 85 June 8) 86% June 23) 84% Apr. 25) 92 Jan. 23 
Convertible 5s.......-- 1934|M - S/7, 1699, SEUE cone ssa 10114 Sale [10144 Sale |1005{ Tune 8/102% June 23) 99144 Apr. 25/1035 Feb. 14 
Cent ee hag gu g 4s- 2 J “DV 1 2,000) o1%4 Sale 94 Sale + Sale | 9314 June 25) 9414 June 18) 9144 Jan. 7/ 944% Feb. 7 
Mtg cu g3 ie" Auugust 1929 F-A none 90 ~9134|| 9114 92 | 9144 Sale _|-9113 June 24| 9114 June 24 91. Jan. 9) 9134 May 15 
Through StL 1st gug 4s’54\J -D| 586,000) 82% 85 Rees UE WRN a ol i oe ee J 15 A 
ais ty BPs « tare m931 aes | 00 102% c 102 ; ee: We re a ra 
ex ac ee 1 wnawad ||100 i102 Suen PRE Rr Ree eet ee Apr. 14/1033 Feb. 9 
Gila VG & N Ist gug5s1924;|M-N| -—----- ae 1 hg aA iOS lapis ake: oka eee 10 Apr. 3 10284 ior 8 
BE A WP tet een nnHBagIM =) <-ono=/201 FO" t0pye 4 oagg Fs ofooooo> Soot ae saligg ana 
st gu g 5s redeem---- 1) éackee 1 102% __.-- ek Se ee ee ee 101 29/10 Mar. 2! 
H&TexC Ist Le 5s int gu 1937|M - N 3,000,108" ____- 109” éaune 109 ye 109 June 6109 June 10/1083 i. 12 103 Mar. 13 
Gen gold 4s, int guar.1921/J - J) ------ | SS Ree a eee: ere: || 9334 Mar. 6) 9534 Jan. 29 
Waco & N W ist g6s_1930|A-O|} —__---- 6) ie: Se Bee a neice SpRameiet ae eevee 108 Mar. 20/108 Mar. 20 
A & N W ist gug 5s__.-1941|M-N| __-__- 100 10134||____- 0444|-..-- al beaabaiai nets <<. pingaake en? ae 101% Jan. 19/103 Feb. 28 
Louisiana West Ist 6s _..1921/J - J FA a ie rie SS |. ee 109 June 12/109 June 12/109 June 12/109 June 12 
Morgan’s La & T 1st 78-1918 a accel 106 %4 108 107% __..- gd. a eee aa’ ea Seer 106% Feb. 11\107%4 Apr. 3 
rst gold 6s.-..----- S0A.-Q) «..--.- geod  pabewreqen Senne GF Mats... coco iee ss lekcee 107% Feb. 5|107% Feb. 5 
Fler of Cal gu gold S4.....1885 +a evecare 106 inde eet SUPE Kbdhel oncom kangdaldinacd wasdslinsbe eh eo eames 
‘al Ist gu g 5s_-- a. aéeeee Oe. eas 101% SONG SU hier ck ac boa labe ns atuaceun M 
So Pac of Cal, 1st consbel937\J - J) _2.2.- | 102% 7727. + tual gdleaone Peaestpebesnes ppt ee. sues mr... oy 
8 P Coast Ist gu g4s...-1937|M-N| -_--__| BEE cance 92 OB | GS ive eel ee Na cee oe ee es come eee ee 
San Fran Term Ist 4s...1950/J - J §,000))__._— 85 83 85 83% = 8434 June 23) 8434 June 23)| 84% Jan. 17/ 88 Feb. 5 
Tex & N O cons 6 we eR eer cnee ian 98 A eee TE ave < Seas Bites: Sir | 96 Jan. 14/96 Jan. 14 
So Pac RR Ist ref gu 4s 1955|)J - J) 399,000) 89% Sale || 9234 Sale | 92% sale “92 June 25) 92% June 12)| 89% Jan. 2/ 935% Apr. 4 
Southern—Iist cons g 5s.-1994/J - J} 133, 000|\102% Sale ||104% Sale \105. Sale |10414 June 1/105 1% June 20/1024 Jan. 3)106 Mar. 14 
Devel & gen 4s, Ser A--.1956\J - J ’ 00) 73 Sale || 73% Sale | 73% Sale | 731% June 26| 7314 June 9/73 Jan. 2) 76% Jan. 26 
Mob & O coll tr g 4s__-.1938/A -O ’ || 79% 80%)| 81 82 81 813%4| 81 June 25) 8134 June 11}} 80% Jan. 5) 83% Feb. 14 
Mem Div ist g g}4-te..1088 OF ee | ee 11041% _____|104% 106 Pepe! eae SS 104. Jan. 19 104 ¥4 Mar. 18 
St L Div Ist & 4s pats 1jJ - J 8,000) 835% __-.-l| 853% 85%| 87. -----|" 853% June 2) 86 June 22) 83% Jan. 20 June 22 
Ala Cent RR Ist g 7771918 J-J 2,000//102%% -.--- me shcce 104% .._.. 10414 June 10,1044 June 23/104'% June 10 104% June 23 
Ala Gt Sou Ist cons A 5s 1943)J - Jj ------ | Ree erer Tr arg Ste em sews Sire ee ARIE A || 9934 May 26,100 May 19 
au é © Deny ist g 4s --- 73H - . enee an BSE csnou le 2a ES ARON St > Sealab pec piesa Linupalhindohal || §6% Jan. 20| 88 Apr. 15 
Atlan an & Yad ist gug 48.1949/9 Sy) NC cgctoeis: y  eecaie: | aetna he la noe aa cain Ueki the ‘Gite 0 
Col & Greenv Ist g 6s_-.1916/A-O| ------ ee wccccteee co. ee CE a ets Ser 10154 Feb. 7/1015 Feb. 7 
ET Va & Ga div g 5s_-_1930|J - J 5,000))103% ___-- Sear BOOTS awece 106. June 4106 June 4/104% Feb. 27|106 June 4 
mR LL ee z i : $3, oe t00 1045 10574||107 54 mes ion 108%%|108 June 9,108% June 19 (105% Jan. 9/108% June 19 
Georgia Mi land ist 3s.-1946 M- § -yo00laagiz pang peeing ITE amend egete Dieta aI A. a RIE geen ep 
a Pac * q Mee A- 2, ||107 _-.-|110834 Sale )1083%4 -_-_-|1083/ Jur 10¢ 3/108 Jan. 241109 J 3 
Knox & Ohio Ist g 6s_-.1925)J - J) ------ 109 Sale 10834 a: ae dean poriecienen oe 109 Jan 2)110% Jan. 2 
Mob&Birm pr lien g 5s.1945|J - J} ------ 100% __--_-|| Rk, a . |) Ot peepee. aarp Ie Dies evennélode datenae 
Mortgage gold 4s_...1945|J - J} ------ epee: — Gr ree | EPPS pee RE RSA COS erePre Eas yy. oe 
Rich & Danv con g 6s--1915|J - J} 10,000/1005¢ ____- 1101% Sale {101% 10154|1011% June 26,1014 June 11)1005% Jan. 23/1014 June 11 
Deb 5s stamped-_-_-.-_- IGerig «© Ji) «-os-- to 300 (Tee acids. 100 104 | ee er |103% Feb. 21, 10314 Feb. 21 
Bich & Meck Ist ¢ 4---1948/A -O) 7-555] 90° =. ian oy RPE pean n gtet bebe ete 4 Ri ada idnonell b gisbainih bie 
ar a ist g ds__-- - 39 101 0% 101% 102 % 101 June 9/100% June 2)102 Jan. 26 
Va Mid—Series -1921|M-N| ------ 100% ...- ton se - [101% ...-- ere Se ee ahs redo Lc dual dn 
Series E, 5s__...---- Ss. 0] «<-<<- }10134 ....- 1 9 ae DSR vebol ark 1 x. haat ice alae Rd Ai thease | ETT! TT Oe 
Series F, 5s.........- 1931|M- S| ------ | 102% -..--!| 30096 ..0<  davadl.. dk esceua jem apiie ts: epgergpageret praperdps yrs 
Virginia Mid, gen 5s._.1936|M- S| ------ 10836 2.4 7a NOS! ine hae reine ck cates deo 102% Jan. 8/104% May 
vas 2 b ist gu 5s - Pg 3,005 ont? Scio" || 05 107 Pe Peet komeeee rapes |cesccu_ooseas 19082 Bs 21308 + ad 2 
Ts ns 50-year 5s - © 921 1% 94 uy | 92% June 5 an 923 ar. 
WO & W Ist cy gu 4s..1924/A-0| ------ great aoe = ie nea Ae Pea) en oeiiikenaiees aa Kany eerroptpin 
West N C Ist con g 6s_-1914);F -A| ------ SORE ices $908 4... Rn i ie a oe a, ead |100% Mar. 3100% May 14 
Spokane Internat Ist g 5s.1955\J - J BPW ns odsun 96 100 95 97 | 961% June 33| 9614 June 23) oon June 23} 98% Feb. 26 
TT" Assn of StL Ist g 44s 1939|\J - J) ------ oy ee Te ik, GO See tpnttin hee eee” Mar. 24,100% Feb. 24 
First cons g 5s 1894-1944/A - O 1,000/103% 104 leon 107 {105% 1074|107 June 13) 107. June i3 1033 Jan. 91107 June 13 
Gen ref s f old | ee 1963\F - Al ------ 85 885%||___ 88%|..--- | at began tan! EE er || 85% Jan. 14| 90% Feb. 18 
St L M Br Ter gu g 5s-.1930|\J - J 2,000/101  ---.. 1102. 103 |102 1038 |102 June <a 102. June 25/101% Feb. 13/102. Apr. 28 
Texas & Pacific Ist g 5s..2000/|A- 0} 54,000)/10034 ____- 99% 100 |100 101 |100 June 24,101 June 15| 99% May 29/104 Feb. 5 
Ta Div BL tet ¢ be..2zipeit Mee | Losaa | 29° 40" 20" 40 | 20 40 |. perednae ee I+ a5" -saag il 85°" Bday 3 
st g Ss._.- ch| ------ * Zee ! _. Bi TSS prea opel eee aS" 95 a 1 21 
reW MGW EN. W st cui Bs- 1990) = 9) <---> come, Jaros preare tr Gane. - Sao erbnees -~ aa cweneet ere tare Seapine 
‘o o Cent—Ist g RE ce Al esse sn BOE aoncee Y a, teeter peeps ial Beer t 10144 Apr. 17/105 Apr. 16 
Western Div ist g 6s...1935|J = J) ------ |102%4 27772 102% ae en --*  ocae eae dtporas sy sone ot 
General gold 5s----___- 1935|A-O| --~---- aig i eae oe e re seep eqmenl apple | 98 Jan. 9/100% Apr. 4 
Kan & M Ist gu g 4s___.1990|J - D 5,000) 85 8534|| mipigs* PSE cancel ? 871% June 18| 8734 June 18| 85% Mar. 18; 87% June 18 
Second 20-year 5s__..1927|A-O|} 44,000) _____ 95%|| 9814 9814 99 98% June 10 9834 June 17|| 95% Jan. 20) 98% Mar. 25 
Tol Peor & W Ist gold 4s--1917|\J - J) ------ Oe * O8. t cs 75 ‘Eipiaisan Myesizeesl: = | 75 May 11| 80 Apr. 27 
Tol St L & W—Prilg3s_1925|\J - J) ------ eats. 2... Gel anon tee 2 ee 81% Jan. 10) 82 Jan. 15 
Fifty-year gold 4s__-___ 1950|\J - Jj) 45,000) 68 59 |\'5414 54%| 52 54 |°533{ June 16| 55 June 11/52 Mar. 27| 60 Jan. 23 
Coll trust 4s g Ser A___.1917|A - O 1,000) aaa 55%) > Senne 48 43 June 15| 43. June 15] 43 June 15) 50 Jan. 27 
Tor H & B Ist g 4s __July 1946/,F - A 1,000) 84 anc. hl. 85 8736 85% June 19, 85% June 19) 85 =May.12) 8554 Mar. 23 
Ute & Del ist con g Be Cs as BRED WRN occa UNE dato... cc Sine copne cod weaken 100% Jan. 16 101% Feb. 13 
First refund g a | BS eee 75 O | 74% --~7- 74% Foe aj apa eal OED 1 [74 Jan. 24 Feb. 21 
Union peo ks oi gr g 4s_ “1947 A a 308, 000 th) Sale | 967% Sale 4 Sale | 967% June 1 977% June 16) 45 yon. 7 is Feb. H 
eiwdtiddidl ° ert. EN itp iommpge SEA aie iin S ier ies Mt afcnnie ar 96 e 
20-year conv 4s_.._____ 713 -J 198,000 92% Sale || 913{ Sale | 90% 9114) 91 June 25; 9134 June §| 90 Jan. 7 93% Jan. 31 
First & refund 4s__June 300813 - J} 39,000) 91° Sale || 95°" Sale | 9414 Sale | 9414 June 24) June 1/91 Jan. 2 Feb. 31 
Ore RR & Nav con g 4s_1946/M- S| 35,000 $0%4 91 || 93% Sale | 9254 93 925% June 8 \y% June 24) 91% Mar. 19 Of Feb. 14 
Ore Sh Line Ist g 6s....1922/J -D} 21,000)109%% Sale |i110°° ____- 110% Sale |1101% June 25 11054 June 6|109% Jan. 5/1103 Mar. 10 
First consol gold 5s.._1946'F - A 8,000 110554 ____- 1071% Sale |107% 107% 107. June 3.1075 June 25/105% Jan. 9/108 Feb. 10 
Guar refund gold 4s..1929J - Jj 65,000) 895% Sale || 9134 92 91% 91%| 92 June 26) 9244 June 23| 89% Jan. 3) 94% Feb. 17 
a & Nor gold bs. ..-1926|J o, ipreac 1}10056 -..-- G ickcc syitel cakes Lockocheenest ac0umm Jennn-- -220--|----2- 22-0 
en OS - Ji ------ 99 || OG Me ee ae ae ae 
ya pense 6 ts. .-- 19887. i Sebbewl gad oiceedl. 9174 - ‘91% i BS, GAT ARR Tek Ee ea EE ES ANT INEY. 
onsol 4s, Series 1957\|F - Aj ------ Sete eas 5 Be Rs: Sebi Ome gars 924% M 23 M 
Vera Cruz & P ist gug 434s1934)M-N) ooo _Teheceeat | SOE cage" [sno nuniniraecnn« na sracjoeneve <orecs teenagers Scape Feige 
Vv at 5a series A___1962\J - J} 133,000) 973% Sale || 99 Sale | 98% Sale “9814 June 1| 99% June 3| 97% Jan. 2/100% Feb. 16 
ebast ist sod ~ ca ise 2-3 ty pao 1101 %9 = 103% 103%%|103% Sale |1031%4 June 8,103%4 June 22 101% + 5)105 ee 
 & ae - “ 1 . , 
ibs ee Rel Melita balla Radi oraity Selae spot Be 00: ol 
1st lien equip sfg5s__..1921|\J - J| ------||_-__- ie "fai APR * Sila ceaietce s anietate SLeSRRRS. telprk « 98 Feb. 6) 98 Feb. 6 
dst len oo-yr g term ds 1984-8) 555) 79° ss sosne dimunieinied icktobeeitce.c 1a omental | 75 Apr. 24| 78 Feb. 27 
ext gold 4s - J! ale || 513% 52 1% Sale | ¢ 6| 5344 June 12) 5 une 26) 614% Jan. 31 
sak ea ctfs = ga ---|J - J) ------ lasess Resta. = ase grote ae = atv autaed 494 iad 4 B5 Ks = 25 
a I SSS) MA Te AO - ee ae, ee See, See ee | 
Equitable Tr Co etfs dep=-|-222-] ooo | Sates Arecemenrs Bae pee ~* eraenne oe a | 3056 Jan. 29| 8654 Jan. 29 
Met & Ch Ons — w=gaazi---*- 155, 000 | 46 TPA 49 51 48% Sale [47 June 29) 50 June 12) 46 Jan. 2) 57% Feb. 4 
Des Moines Div Ist g 4s_1939|J - J| ------||---.. ---.- ee eee. it Lala... _. ub dlicwandainen SAA ideldindh cehtes 
Omaha Div Ist g 34%s__1941|\J - J) ------ tie aden 65 69 | 65 hie seat cae, RR eer” || 65 Apr. 28) 72 Feb. 2 
Tol & Chic Div Ist g 4s_1941/A- 0} ------ |70 73 ween Fe tees WR 1 nc od pacncalescose beeane | 70 Jan. 12| 80 Mar. 26 
Wabash-Pitts Ter Ist g 4s_1954|M- S| . ------||-____ ____. | 9% | BRR epeetcpeegr-ag Mepehedt ) Sate» | 7% May 4| 12 Feb. 26 
Cent Tr & Old Col Tr ctfs.._|J - D} 1469, 000) 11% 12%! 7 Sale | 7 8 | 7 June 1| 10 June 4] 7 Apr. 30) 14% Jan. 27 
Columbia Trust Certfs___.__|_._._ 60,000) 12 14 | 6 8 TT eee 73% June 26, 9% June 5| 6% May 19| 13% Feb. 2 
Col Tr Ctfs for Cent Tr Ctfs__|_.__- 5,000 | 11% Sale || 63 6% 7%| 73, June 4| 734 June 4| 6% May 18| 14% Jan. 27 
Second gold 4s_...____- 1054) _...-. 17,000) __ 1%) rT) ae 4 84 2 June 5 6 June 5 4 June 5 % June 5 
Trust Co ctfs of egaah. | 3 -D) 25,000) 34 |" 1g % 1% 84 $4 June 5| % June 5 % Apr. 4| 1% Jan. 23 
Mist guar 40-year oe. --1945)_---- : 3,000) 7 81%4)| 82% 83% 834 P= 831% June 29} 8344 June 29) 81% Jan. 15| 84 Mar. 24 
West aryiend Ist ¢ 437221962 F-A| 277,000) 75% --"""|| 677% Sale | 614 Sale |"6114 June 3 6| 677% June 1| 6114 June 30) 80 Jan. 21 
West N Y & Pa Ist ¢ 5s.-.1937,A -0|  4,000/10254 103-"|10416 Sale |..-.> 1041410372 June 15/104%¢ June 1 10232 Jan. 9/105% Feb. 21 
General gold 4s________ 43\3 - J 8,000))_____ 75 78 79%| 78% 7934| 7714 June 2) 79 June 9| 75 Jan. 13) 82 Jan. 30 
West’n No Car—See South Ry/A - O } . es. ; 
Wheel & L Erie—Ist g 5s__1926) 1,000) 99% 101 99% 102 |100 102 {102 June 10/102 June10)100 Apr. 16102 Jan. 30 
o heeling Div | Se....1928 Fy -O| ------/| 95-2... 9514 ___.. CMG suhasdlccesss aeons Ritieotapedngs bardcipenics 
en mp £0 --.19380|J - J) ------|| 99 || 93% 97 ES Sagara pag SRR SS 91 Feb. 11) 91 Feb. 11 
Wh & LERR Ist cong 48_.1949|F - A; 12, 000) 70 “a i... os 76 | 74 June 29| 75 June 25| 74 June 29| 80 Feb. 13 
20-yr equip ¢ f g 5s___-- ne | ee : — 19D specs I - een weak ae Oi PE aE || 90 Apr. 20, 90 Apr. 20 
. | 
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BONDS. es nag nee about PRICES IN JUNE. RANGE SINCE JAN, 1. 
an. 
® Y STOCK EXCHANGE Par Value, 1914 June 1 June 30. Lowest. , Highest. Highest. 

“8 oe | * " P " ‘ 
Winston-Salem 8° ist 4.1960 7 ee Shall ee ‘s OA ok ee ee ee oe 
Wiscon Cent Ist gen 4 4s..194 34,000) 8534 Sale || 89 88 88%| 88 June 26) 894% June 2 Jan. 8914 June 

Sup&Dul div &ter lst 4s i938 2,000)| 84 873%4|| 88 = 88}. 88%4| 88% June 16) 88% June 23/| 86 Jan. 13 Feb. 
B xlyn Rap Tr an B50. 1945 5|A-0O} 14, e 9934 Sal 
rooklyn Rap Trans g 5s-- - e ||103 03% _-... 5 5 
= —— conv g 4s....2002|/J - J/2, Ai ,000; 384 Sale ois Sale 10088 Sale 10080 ho 38 atts, me 3 98 May. 
Sinn secured notes 58- 1918)J - J} 516,000) 964 Sale 99 54 99% Sale | 99% June 61100 June 22 100 Apr. 
apy, aS gue se'16741 ee 8,000 100 “87% 100% i 101% i 100% June 6/102 June 15 102% June 
Bklyn EE 0B) seh oe Ntinine endl acne e.nakashctibinulclicedcad, .a.coottthiits caked AW ee 
Bklyn | n Un fae 8 ei 1960 4 - r 43,000) 9944 _ set 102% ry 101% June 9/1034 June 29 Fa vag 
Kings Co El ist g 4s...-1949/F - A| ~5,000|_---- 83 || 835¢ Sale | a4 Bale 8314 June 10! 84 June 30 4 4 
Stam] guaraneeed _1949|)F - A 7,000) 80344 82%)| 8444 Sale | 83144 8414! 831% June 12) 841% June 1 844% Feb 
Nassau Elec guar gold 4s1951|J - J 15,000)/_____ 74 78 78% 79 78% June 24; 79 June 26 80 Feb 
=r. . oe en eee ; . 4 13, wore: 964% 97 = 9844 9834) 984% June 20) 9834 June 22 99% Jan. 
Stamped guar 44s_____ 1951\J - J} —1,000/ 90° ~_--""|| 93 95 97 | 9614 June 10) 9614 June 10 “961% June 10 
Det Unite q i cons ‘g 434 19323 - J) 24, 000) 69 fale ||..... 7134|____- 70%| 7054 June 5| 72. June 3)| 69 76% Feb. 
a ee Te re Ca es is Oe See ee +. an. 
} meen ahey 4. Ist gold 5. tensle re re se 96 “63% 99% 9056 secs June 19,100 June 19) = qune 
OB... acecastanada  Meidcees SO lankad- SE Buca deere... oe ae eb. 
ba ab rome ay gy 5s begs F-A wee 90 91% 8374 81% Sale | 8134 June 24; 83 June 4 914% Jan 
N'Y © Jocean iat ede 4 Pa 3, 190 40 1 30% Sale | 3044 June 30/) 31 June 10 39 =6Feb. 
inter-Metrop coll 444s_--.1956|A -O| 888,000 76% Sale || 7734 Sale Sale | 77 June 29| 78% June 12|/| 75. Apr. 22| 79% Jan. 22 
{nterboro R T ist & ref 58.1966)J - J| 310,000) oss Sale 907 7244 Sale 98% ned 8 50° io 26 39 Feb: 
Manhat Ry (N Y) con g 4s 1990'A-0O} 25,000) 85° 90 || 9134 9234] 9114 92%] 9214 June 15 93. June 8 93 June 
an : oar Seer ‘ - 4 19,000) 88% Sale 92% 93 92% 93 2% June 2) 92% June 4 92% June 
Metropolitan St— So t@ ao eee: eae Se SB es bees S Pia eee. 
Gol & oth Av Ist gu g 58-1903 M28} 10;000|877~ 100. none) nee-| oe? 7777 / dons Jame anltoe* June 24 101 Mar 
Lex Av & PF ist gue 6e1903\M- S| -...../| 97  989¢||----- --2--|IIIIZ 101] S| 101 Mar. 
iat W S Elev Chic ist 4s _1938)F - A} ___--- Rehan ME Bsksce sduetliciwe déeeduedess, ebbiselscenscuseene 5| SO Mar. 
El Ry & Lceons 5s 1926-_-__- ee 5 Bpeessxe 1004 1023 102 OE: . salehedhu dina aiecde Aba iendcs a ae 102% Jan. 
funding & ext Hy “weet tt SD | eee ee sae = ot ee, ee RS a Re LPR OR Ey 
Minn St Ry'ist con ¢e,-24919/3 = 3| 222277 Fi me Sar Fa || 9934 OOM B96 oon s che analace,-.c---sdnecak cts addieen anne 
Mont Tram Ist & Abs .1941\J - J 5, 000); 98 || 98 98% Sale 98% June 23) 98% June 30 99 Feb 
N Orl Ry & Lt gen 458-.-1935|J - J) __-__-||____. 80%||----. 87 34]... .- YEP MRE SAREE 81 Ma 
New York Rys lst & ref 4s ie - J} 119, 666 75% Sale || 7634 Sale | 76 Sale | 75% June 25) 77. June 9 79% Feb 
ay t income 5s...1942A -O 746,000) 60% Sale 54% Sale | 54 Sale | 53% June 25] 55% June 9| 6344 Feb 
tate Rys ist cons 4348 '62,M -N, 14,000) 8654 _____ , 88% 894) 88 8 June 8) 8934 June 17 90 Mar 
Portland Ry ist & ref 5s ..1930|M-N| __-_-- ae oats | 100 100% 10134}..._.. ..---- | Séence 60cqudiinnsea occ EeLae Wien 
Port Ry L & P conv 5s _..1942,F - A} ___-__- Dine 91%) 91 91 EE civvcce AUb ale eaten a tases 100% Mar 
St Jo tt oe ieee ba, oo BS | ee SS ees ee || 99 99 | a. ee AO SA eR LE Soy PBA ks 
St Paul C Cable cons ¢ 68..1937\J - J) _.....\|2..- 105° "||101%4 ES te cena = | enon oo 2. eee 
Third Ave 1st rer 4s...-.- 1960/J - J} 211,000) 8044 Sale || 8344 8344) 83% Sale | 83 June 24! 84 June 22 85 Feb 
Adjustment income 5s .-1960|A - 0; 246,000) 765% Sale 79 79\% Sale June 26) 7934 June 22) 84% Feb 
Third Av RR Ist gold 5s_.1937\J - J 7,000) 106% 107 ||1075% 10844/108% 108% 108% June 17/1085 June 27 109% Apr 
Tri-City Ry & Lt Ist sf 5s.1923;A - O 8,000)| 9534 96%|| 9744 Sale | 96% 97% June 8 97% June 1 98 Feb. 
a my = London4s a eeal - : oo a bs arco 353% oo 95% 96 June 3 9514 June 12 96 Feb. 
DOG CBiacucvcsinae - 3, e 5 87 89 13 
On Rys Inv—Ss Pitts iss_.1926;M-N) -___-- gf) eee Hage >.” oe +. a OE ae * wae: Bae See. SF 
United Rys St L ist g 48..1934)J - Jj) ------j|..... 70 |/----- 69 a a Se oe 72% Feb. 

St Louis Tran gu imp 58.1924;A -0  12,000)_____ Slessce  Serlcanes 69 June 13} 69% June 6 71% Mar. 
vues eee yy Ud b= 44 : 5 30,000) s ary 54% Sale | 53% a 5314 June 29) 54% June 1 61 my 30 
ef Ee ne. ee ee La ee ee fe Eh 

Atlanta Gas L ist 66 g. ..1947/J -D) ---.--- | foo aes 101% PO Ee FEE aS Pee eee 101% May 
Bklyn Un Gas Co Ist c g 5s 1945)|M- N 4 000) 102% 104 /||105 106 Sale ly June 6/106 June 23 106 =—~‘Feb. 
Detroit City Gas Co g 5s_.1923\J - J 00 | 99 100 994 99% 100% 3% June 13/100% June 26 100% June 
SMy oe re pA see 4 - 2 2000) 5 <n 100 102% 102%) 102% Sale 5 June 19/1034 June 26 103% June 
Gas & El Co of Bergen Co 58 °49/J - Di soliedd GE ee bau MOONE sdewcl -caadc cows Mice 4 ass ee S~ cdaadiitaanck bahene 
Hudscn On Gas lee ben 1OM0IM OR] 2ozz "985% 1014 ||1033% 104° "1088, 108°" |722777 77272 “2227-2277 ]ionig vans “alidasZ Apes 
udson as ist age San. &boowe 101 ; 102% 10 onimed Gbeabitiuks & akenen 
Kan City pte) Gas ist ¢ Bs 1922| A oT sbéads l auere neeee ae el ; elipee sabdeeds ima abe 10a Mas. 
Kings Co & Pg &e....1987;A-O| -.-.--- iH 103 ||104 10453 LP ee Ba ae ea: Ce 104% Apr. 
Purchase money 6s Sey, sons - - : 1,000)|110 12488 114 113 reat. 114% June 10/114% June 10 isase Apr. 
Convertible deb 6s _..-1925.M-8| __----|---4 _.."_/|114%4 7 Fiaig Scns 4 dcaledslcdentende aan 113% Apr. 1 
Ed El Ill Bkn Ist con g 481939)J - J) —__.--_|| 87% _..-- asi 3 OTUE Mitbcds kuin 4 piedbilitinké behest 9 ar. 
Lac Gas L Ist g 5s.__.May 1919/Q - F 12,000|100 101 /||101 163 pit eee 101% June 16;102 June 10 2 June 
Refund & ext Ist g 5s_..1934/A -O} 32,000) 97% 98134)|100% 10044'100% _____ 100% June 15/100% June 13 May 
Milwaukee Gas Lt Ist 4s_.1927|M-N 5,000) 8834 Sale 5. | 90% 91 905% June 22 i June 5 June 
feverk Cons Ges cons 5s g.1948\J -D) --.---- 206: ganad DB . eset eke dun teeondsalaakaed aba 101% Jan. 
Y Gas El Lt H & P 5s..1948)J -D) 63,000/101384 Sale ots, Sale 104 105 4% June 9/105 June 11) 105 Feb. 
" Burch money coll tr g 4s po: 4 - 4 wir Bo my B 86 % 87 86° * June 1) 87 June 13 87 Feb 
st cons g 5s... - ’ 1 ahbhe 11 1 
NY &QEIL&P istcg 5sl1930/\F - A) -_--_-//_..-- 101 10056 10134 10 Peer. . We a, eee 10 Pb 
“a if as {Be ibs7 M-N 30 000 92 9 Sal 
corp unifyin re wis + ,000)..... || 9234 Sale | 923 3 3 
Pacific Powe t Ist&ref 5s ’30)F - A) -_-__- bea ‘ oe 90 se" 90% Rect sujias ia a Hh p08 ao 
People’s Gas & C—Ist +..599 A-O 2,000)110 ..... /114% 115}4 Sees +e 11534 June 19/11534 June 19 11532 vit 
Refunding gold 5s_-.--.-- 7iM- § 14,000) 98 99. ||101 101 Sale June 25 101 3¢ June 17) 101 
Ch Gas L & C Ist gu g 5s 1937 J - J} 41,000,10034 101 {103 103%|____- 10354|10234 June 4/10334 June 25/|1 103 jk 
Consum Gas Ch ist gug 5s’36\J -D| _____- | 98% _..-- 10014 10144|10034 _..<-|___- as Ae SU ea Satie 101% Apr. 
Sy 2 1/| ps Meee lee tty sed tos ee ease eeeeeeeee | sata web. Bi00Ng ape Bi 
ut Fuel Gas Ist gu g Mae obbads EO papers sy. f 1 imbwiifans< smiudllndsadd é&adedun : . 
Phe oe = Gissses bees _ “2 cy wee oT. a a AEE SS TES ae es wed skp othe 
ony deben 58 g_....-- - , 6 96 95 97 3 6 34 
pee =n S 2 oe 7 hese or ; - S eee Ss °° say “9934 3s 91 1 eeepc ‘nS 93 Feb 
yracuse Ltg Co Ist g 5s_-- OF eedeee 1 Se A: OD oncbal eee ddeulawiead weeaduleucace Saseee 100 2 
Syracuse Lt & Pow sf 5s..1954|\J - J| _.....||----- ett ee 4. POSS pic eset sane score Sense ee ee 
nion — L&P ist goid 5s 1932;|M- S| __---- CF * ashes ||100 . gt Mp eS: eR 4 100% Mar 
Refund 6s.-_...-...--- 1933|M-N| ------ Hose-- sos. |----- 9834)... .. vig, Lee Re Bh Pe! Ja2 odllngce+ 4. sh sega leleetn aaeaa 
Utica Elec L&Pistsf5sg1950J - J) ---.-- SE saese ? SOR -- cbtee) ccces shes cbeesd seekee 101 Mar 
Utica G & El ref & ext 58.1957|J - J) -.----| 964% 98%) 9 OF § dineahinse 40 sdsubehoni add sekead PRS IE: Wee Ey cae 
Westeeter Light geld S- -1950\J - D| 5,00) 60 102% 104 por 10434|_._.. 10434/10434 June 4/10434 June 4 106 Apr 
Adams Express coll tr g 4s_ 1948;\M-S 24,000 72 744%4|| 76% 77% Sale June 10 June rE: 80% Jan 
Armour & Co Ist real est 4348’39|J - D|} 129,000! 8934 Sale || 92% Sale | 92% Sale June 25 on3 June 8 93% Apr 
Peameiartgias ww Mass SRN SG) hauml-=--- ok | ge ao | ateg Sam | S06 June a] 904 June 2p 2 
_ > Seppe - 2,000)|..... une 6 June 20 
Buildings 58 gu tax ex__1960|A - O 17,000| 86 87 85 8634 88 86% June 6 8744 June 20) 80 85 3334 rep. 
Chino Copper hy conv 68..1921|/J - Jj ----.-.-. 150 200 ||160 ESS. BBD: bi chealoncadivaadhe 4beaae 166 Apr 
Granby Con MS &P Ist 6s 1928|M - 14,000|100% 10034)|....- ---.-- 101 104 |102% June 22/103% June 16 105% Apr 
Inspiration Con Cop 1st 6s rcts.. 129,000) 9 Sale ||100%4 Sale | 9944 99%| 995 June 29/100% June 23 103. Feb 
Inter Mer Marine col tr 44s ’22 494,000} 59 6244)| 53 52% Sale June 26) 5344 June 22 61 Jan 
Int Navigation Ist s f Ss. _1929 35,000|..... 77 72% Sale | 72% 73% June 18} 73% June 22 77% Jan 
Montana Power istéref sf 5a A 85,000|-..-. -..-- 93% Sale |.._-- 93° | 92% June 10] 9314 June 22 9434 Mar 
Mortgage Bond 4s ser 2... 1966 > See LE BS ace, 83 PPE 55) ey Beeeigpowtex 83 Apr 
10-20-yr 58, ser 3__..... 1932 J} 36,000)... ...../|---.. -----|----- ----- June 11)100 June 20 100 ay 
Morris é Co ist s f 414s. --1939 a xmaiei || 8534 8874 wrens omess|- mn es cmeenleccene casecelscscos coacse 30) 88% Jan 
N Y Dock 50-year gold 48.1951 is ‘costiaeasne Teme FORE TEEO Ml annsd pensasenitihe shies 78% May 
Neath Lock Pen etta i0ba k. 1,000))--... 101% 10174 101% 101% June 27/101 June 27 10148 peer 
asscsdingdee «dbo GE poerel=cane ehbileshe es udbedel- scdoc seal ‘e 
a 1¢ 5 9 5 
Guten Retard ts “fetal m=) 000) STE 6H) 96 BSI BB 4 conan] 06 Sane) 60H i sais Ae 
Pub Ser Cor N J gen 50-yr 58 ’59/A - 0} 68,000) 88% 89 89% Sale | 89% 90 8934 June 8] 90 June 24 . 91 Jan. 
Ray Cons Cop Ist conv 68.1921|J - J 55, pas td 109 |/113 112. 115 June 25)113% June 20 5117% M 
Sierra & S F Power ist 5s-1949/F -A| __-___||_.__- 93%4||..... 9214)-.... TUG. idnpsstdosiledhss- <atuat . 27| 92 Feb. 
Wash Water P Ist 30-yr 6s 1939\J - J} ----- ||... IGP me nce cnccdlesees scnedlscincs bgatkhlandcad saaece - 30,103% Jan. 
Telegraph and Telephone. | 
Am Tel & Tel coll trust 48.1929 174,000; 85 Sale || 89% Sale | 89 Sale June 27} 89% June 5 . Feb. 
Convertible 4s._....._- 1936 000; 94 100 |! 95 94 896 June 22| 96 June 22 ; + 28 97% Jan. 
20-year convert 4s __.__ 1933 1,506,000 9534 Sale || 99% Sale | 98 9844 June 244100 June 3 3100 June 
Cent Dist Tel ist  30-yr 5 58.1943 BOP ences wocce 99% Sale '..... -..-- 99% June 1' 99% June 5) 99% Apr. 
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STOCKS—STOCK EXCHANGE RECORD. 





{[VoL. xcrx. 

























































































= 
BONDS. Sa a tn || Price about PRICES IN JUNE. RANGE SINCE JAN. 1 
er une. an. 
N Y¥ STOCK EXCHANGE) god. |Par Value 1914. Junel. | June 30. Lowest. Highest. Lowest. Highest. 
Telegraph & Velognene (Con.). id Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Comm Le gry at g 40 2007 7 Q-J 2,000)| 773% -.-.- 82 85% 77% - 88\4 June 18} 8814 June 18} 815 Feb. 17) 884% June 18 
Cumb T & T ist & gen 58-1937|J - J 15,000)| 93 oe Bia. 97%) O73 Sale 9744 June 22) 974% June 24) 9644 Jan. 15 08 4 Jan. 26 
Keystone Telephone ist 58 1935)J - 3} _____. | ae 884 _.... | SEES SAREE a atic ecilnckese suede || 8934 Mar. 27 Mar. 27 
Met T & T ist sfg 5s..---1918|M-N| __-__- 100° 102° ||10054 10154 10084 10134|-----> 777277]727777 277272 | 1008¢ Feb. 1911008 Apr. 6 
Mich State Telep iat 30-98 “== ." ‘ 1,000)} 96 100 99 9974, 98% 9934] 9834 June 8 4 June 8, 96% Jan. 8,100 Feb. 4 
el gen 5s---- Pl wenwetitane eupeelananc .«6044|naue Semele eLbe se soeavalagends coses abecud sacedulegewe~ sptke 
N Y Tel Ist & gen s f 4)48- 939|M-N| 187,000) 95 Sale || 974% 97% 9734 97%4| 9714 June 2) 9814 June iil 95 Jan. 5| 9834 Feb. 14 
Pacific T & T ist 5s.----- 937 J - Jj 133,000) 955% 96 97% Sale Sale | 96% June 25) 97% June 20| 96 Jan. 5) 99% Jan. 22 
South Bell Tel & T ist sf 5s ’41\J - J 80,000)| 9744 Sale 98 Sale o7% 98 97%4 June 25} 984 June 22! 97% Jan. 2)100 Feb. 2 
West Un—Coll tr cur 5s._.1938)J - J 54,000))_____ 94 95% Sale | 9454 9714/ 941% June 19 2534 June 12/93 Jan. 5) 98% Feb. 24 
Fund & real est 4%s g--1950/M-N/ 60,000)_____ 87 914% Sale | 914% 92%] 91% June 1 June 22) 86% Jan. 5] 93 June 22 
No W Tel gu fund 44%sg1934)J - J) ______}|__--- ----- GEM icsws DE ean Odile due dda desu ce dhvadtibbbiel bdisctidemics Base 
Manufacturing & Industrial. 
Am Ag Chem Ist cons §s.-1928/A - O 42,000 9774 oe 100% Sale 100% 100%|100 June 3/101 June 25 97% Jan 3:102 Feb. 10 
Am Cotton Oil 434s..Nov nth th} - F 4,000)| 97 99 Sale | 99 994; 99 June 22} 99 June 22) 96 Jan 5; 99% May 28 
Debenture 5s---.------ -N 42,000) 8914 sale 94% 95 954 Sale | 94% June 2] 95% June ill] 89 Jan. 2) 95% June 11 
Am Hide & L istsfg 6a 1010 M- § 16,000)}101 10134}/__._- 102% 102 102%|102 June 17/1031 June 22/101 Jan. 6 103% Apr. 24 
Am Ice Securities deb g 68.1925)A - O 10,000) 78% Sale 8 8814| 88 8834; 88 June 29) 88% June 8) 78% Jan. 2| 89 Feb. 26 
Am Smelters Securities 68.1926/F - A 87 ,000)|/10334 “—_ 10334 Sale |104% Sale |10334 June 1/104 %4 June 22/103 Apr. 30,105 Feb. 4 
Am Spirits Mfg Ist g Ge---t308 M- §& 1,000)|_..__ 94 9434 97 9434 June 23) 9434 June 23; 94 Jan. 23) 99 Feb. 6 
American Thread Ist 4s.-.1919|J - J ,000)) 88 90% I tn aa) 944% 96% June 26 9414 June 23} 93 Feb. 4! 94% June 23 
Am Tobacco 40-year g 6s--1944/A - O 14,000)}117%% Sale ||121% -.--.|122  -.._- 121% June 4/123 June 13/117% Jan. 23,123 June 13 
Registered -..--------- 944/A- 0) __!___ ated aria DEERE PRR ir game IE: emellbg’ 9K |12134 May 22 12134 May 22 
th VERE Re ae ion F-Aj} 41,000)/_..._ 96 97% Sale | 9844 Sale | 9774 June 1 984 June 10 97 Jan. 28| 98% June 10 
Oo tin apghani ah dies 1\F-A ie i Mae ee ke ae June 23 June 23)} 98 June 23 June 23 
Am Wetting ne Paper Ist sf Bel919 Jeg 66,000 Sale |j____- 6734) 65 6534| 6414 June 11 r+ June 2)| 6444 June 11} 78 Jan. 23 
Ist sf5s’40|M-N| __.___ nox 10234||103% _-.“-|-.--- PL Resear ete ale elimi ie 102" Jan. 7/1046 May 11 
Beth “Steel ist ext s f 5s.-1926)J - j 88,000)| 9 HS, 9944 Sale | 994 Sale | 99% June 3 99% June 6/ 93% Jan. 5100 Feb. 4 
ist & refund 5s gu ser A-1942/M-N/| 170 ,000)| 80 86% Sale | 86 Sale June 30) 8634 June 12)| 81% Jan. 6) 88% Mar. 27 
Central Leather 20-yr g 58-1925)A - 0} 404,000) 9734 Sale || 9934 Sale | 9944 Sale | 99% June 2/100° June 8/| 97% Jan. 2/100 June 8 
€onsol Tobacco +4 4 UE I a ia ca ces ea a a ee || 97% Jan. 21| 97% Apr. 22 
Gorn Prod Ret “) 5 eee 1931|M-N) __..-. 93 95 94% 96 a eee! RENO SLT See Thee || 93% Mar. 28] 96% Feb. 18 
Ist 25-yr s f 5s___------ 1934|M-N| 125,000) 90 914%4|| 9444 9434) 9446 9544 94% June 10) 941% June 24) 91% Jan. 9) 954% May 14 
Cuban-Am how col tr 6s_1918\/A - O 6,000)| 93 95 Te. ‘Aerinniie 95 9134 June 23) 92 June 9 9134 June 23) 93 Jan. 15 
Distillers’ S C conv ist g 5s 1927;A -O 82,000) 64 Sale 58% 59%) 60% Sale 8 June 8} 621% June ll) 57 Apr. 21) 68 Feb. 16 
E I du Pont Powd 4%s---1936)J -D| 58,000) 87 8734||____- 8514) 86 Sale | 85% June 4) 86% June 6) 8534 June 4| 89% Feb. 3 
Genera! B: lst 2 681936)\J- Dj) ------||..-.. ig Rom 89 }4|----- Te Miiecdwed sde<csincncse Sheed | 90 Mar. 3) 90% Mar. 3 
General | Elec feb g 3¥48---1942/F - A) _.___- ee eg Roel. ee aegpeetedt epg oer 77 Jan. 8] 80% Feb. 11 
denture Ne iE 1952i|M § 24,000|104 Sale ||105% Sale |106 Sale \104% June 4/106 June 24/103 Jan. 5/1064 May 14 
eum ~A-y 1st lien 6s_ 1915 A-O}| 184,000) 98 98%||101% Sale {101 Sale ‘101 June 26)10114% June 10) 98% Jan. 5 ta A 15 
Illinois Steel deben 4}48.--1940/A- 0} 99,000) 8314 8334|| 8734 Sale | 87 874% 86% June 9} 88 June 26) 83% Jan. 8 Mar 10 
Indiana Steel ist 5s --.--- 1952;|M-N, 205,000) 9834 Sale 10134 Sale (101% Sale 10134 June 15)102% June 20, 98% Jan. 7 102% June 20 
-Rand ist 58--Dec1935|J - J| ______ aries ee ons. BES didual ace a etbediice n+ a. ddenteitditnns te deusite Acacohs 
Internat Paper Ist con g 6s 1918|F - A 2,000)|101% 102 {/101% 102 |----- 101 ‘(101% June 20/101% June 100% Apr. 22/103 Feb. 17 
Cons conv s f gold 5s-.--1935|J - J 2,000) 84% Sale |/____- ER a a 76% 75° June 26| 78 June 18) 75. June 26 84% Jan. 2 
Int Steam Pump Ist sf 5s.1929/M- S| 195,000) 58 ____- 57 Sale | 45 Sale | 43 June 29| 57 June 43 June 29 6774 Jan. 23 
Lackaw Steel Ist conv 5s.-1923/A - O 25, 000) 90% 91%) 91 92 91 9134’ 91% June 12) 92 June 90% Jan. 5 Feb. 2 
1st cons 5s 4 we Biwonne 1950 M-S 7,000"... -- 70 eee 71% 70% June 10 71 June 70 Jan. 67 3 Jan. 23 
5-year conv 5s-.-------- 915|M-S 98,000]] 93% Sale || 97 97%|.9744 97%! 97 June 2/ 98 June 93% Jan. 5) 98% Feb. 28 
Myers Tob ve ) ema te Scala 123,000//119 120%4)/_____ _____ 125 =12634/125 June 25/1274 June 15/120 Jan. 9/127% June 15 
temporary bonds---.---.-|_._.- 79,000)| 9634 9734/|101% Sale {102 Sale (101% June 1/102% June 96% Jan. 3/1024 June 11 
(P) Lorillard 7s temp bonds} ___.- 57,000//11834 120 ||124% Sale {1255 127 12414 June 1/126% June 119% Jan. 3/1265 June 16 
temporary bonds----.---|.__.- 125,000)| 9634 Sale ||1001%4 Sale |101 Sale (10014 June 3/101% June 96% Jan. 5) 10144 Apr. 8 
Mex Petro! Lt conv 6s...1921/A-O; —___._- 89 = 91 93% 97%} 91 Da dbdita gibteddliddeen« tseude 91. Jan. 6| 97 Apr. 14 
Ist lien & ref 6s SeriesC.1921;|A-O} ______ te 93 > es ME Cl nad aah mrolheanan sae 93 May 8 97% 14 
NatEnam&Stpg ist 20-yr 58’29|J -D) —______ WEEE sccemesal a adbee 91 OS RO Sogn Taps 91% Jan. 14 a, 16 
Nat Starch 20-yr deb oo... -1888) “eee ee 6 ee | ae i a * aaa | gare 815% Feb. 27 He May 14 
National Tube ist 5s----- 2;M-N/| 108, 96 9634|| 99% Sale | 9944 100 99% June 29|100 June 96% Jan. 5)100% May 18 
£ yo f Jad 6s_ 1928 M-N 14,000)| 96 9844i]}____- 98%| 97 984] 97144 June 19] 9834 June 7 Apr. 18) 9944 Mar. 5 
way 
trobe Plant ist sf 58.1921\J - J 5,000)) 95 98 97 98 97% 98 7% June 15| 97% June 97 Jan. 7| 98% Mar. 20 
nter-ocean P ist sf 58.1931;|A-0O} 16,000) 88 90 92% Sale | 9144 91%, 91% June 29| 92% June 91 Jan. 21) 934% Apr. 17 
“ad I &S ist &coltr5s1934/A-O0) ______ 102% 104 {103% ___-- | Se BRS alae ares < 102% Apr. 255103 Apr. 27 
eT sink fund 5s_._.1940/A -O} 209, 89 91%|| 93% 93%) 94 Sale | 93% June 8} 94% June 91 an. 9] 9454 June 25 
Standard Milling Ist 5s...1930/M - N 3,000] 84% Sale || 88 89%] 88 8914) 88% June 12} 88% June 841% Jan. 2) 89% Mar. 23 
The Texas Co conv deb 6s 1931|J - J) 422,000/1015¢ Sale |/103 Sale {10234 Sale {102 June 29/103% June 100% Jan. 19|106 Jan. 12 
Unjon Bag & Paper Istsf5s’30)/J - J) ______l}_--_- a Se abies 8546 aiden 54 Asgbb & Hncasebndnades 1 telentsbchdeebn aan d 
g8 Regiy & Imp deb g 5s 1924|J - Jj 11,000)| 83 85 SS Ga i--... 8344) 83 June 10} 83% June 8134 Apr. 2) 89 Jan. 26 
Ref lstsfg6s.1931\/J - J) _____- 20 25 18 20 18 op ER eRe age ge 18 May 25) 20 Jan. 22 
Us Rubber 10-yr coll tr 6s 1918|\J -D/ 166,000/102% Sale ||103% Sale |10214 Sale [102% June 26/103\% June 101% Jan. 5104 Jan. 30 
U S Steel Corp sf g 5s lm hes M - N|1,053,000)|10034 Sale {11027 Sale |102% Sale |102% June 26/103 June 99% Jan. 3/103% Mar. 27 
Registered _ _.-.-..- ae ite 963|/M - N 9,000)|100%% Sale ||1025 Sale [103% Sale |10254 June 24/1034 June 100 Jan. 2/1034 Mar. 30 
Va-Car Chem Ist 15-yr 1923/J -D 88,000)| 9144 Sale || 96% Sale | 9644 Sale | 96 June 23! 97 June 91% Jan. 8) 98 Feb. 16 
Western Elec Ist 5s Dec 31 1922)J - J 73,000)|100% Sale 1015% Sale {102 Sale |101% June 4/102 June 23/100% Jan. 2)102\% Feb. 2 
Westingh El & Mconsf5s1931/J - J} 107,000) 89% Sale 9514 Sale | 95% Sale | 95% June 1) 96 June 89% Jan. 3) 96 June 8 
10-yr coll ve y eo -1917/|A -O 5,000)| 94 i. Dubbs wacwe oS +tsbos 99144 June 10) 995% June 17|| 96% Jan. 14) 995 June 17 
and Iron Bonds, 
Buff & Susq Is f 5s...-.--- 108215 -Di -....- — ae ree.” Se eee ae Ce ae. 92 Feb. 26; 92 Feb. 26 
I vaso tabs stave wick ail Jan 1926|M- §$ 2,000) 78 81 80 85 80 85 80 June 24) 80 June 24) 80 Jan. 23) 80 Jan. 23 
Gol Fuel & I Co gensfg5s1943|F -A 6,000)| 90% 91 90% 99 85 92 92% June 13) 9234 June 13] 91% Jan. 6) 99 Mar. 16 
Col Fuel Co gen gold 6s._.1919|M-N} —____- 102 106%/|105 —__ Lee BED) witenel oe ohldad tise ahd din snid seeane Rae edb i ain ei a 
Col Ind Ist coll tr 5s gu _.1934|F - A 10,000 78 Sale || 73% 75 |----- 74 June 22} 74 June 22] 73 May 2} 82 Feb. 2 
Consol Coal Md 40-yr 5s..1950\J -D 10,000)|.._.. 88 89 91%! 894 Sale | 89% June 25} 8914 June 25] 89 Feb. 9/) 904% May 23 
Consol Ind Coal M Ist 58-1935)J- DD) - ---- 76 ree Pepbs - SE. lidthig antaelocseces Seauun 73 Mar. 26) 79 Feb. 16 
Continental Coal ist sf 5s .1952;)F - A) -____- 91 99%)| 89 __LL. Dl). Stiubeiludiiess sebbh Stbadnen aden 99% Feb. 3) 99% Feb. 3 
Kan & Hock G&G Ist gu 5s-1951;\J - J) -_-_-_- 02% -..-.- 89% -..-- EE Fe ee” CE ae 93 Mar. 28) 93% Mar. 16 
Con Coll Ist sf 5s 1957|J - J §,000)..... 85 86% 87%) 86% Sale 86 4 June 11} 875% June 4/| 84 Jan. 20) 88% Apr. 6 
St L Rky Mtn & Pac Ist 58 1955|J - J 1,000) 76 77 78 76 June 22; 80 June 22 77 Jan. 10) 82 Feb. 13 
Tenn CI & RR gen 5s....1951/J - J 10,000) 974% Sale |}103 ___.- BONG <..000 1621 6 June 24/103 June 12) 97% Jan. 2/)103% May 15 
Birm Div Ist cons 6s_...1917|J - J 14,000;|101 102%)}|1015% 103 |101%4 103% 10134 June 16.102 June 26)10144 Mar. 20)103 Jan. 3 
Tenn Div ist g 6s.__Jan 1917/|A-O 6,000, aa 10144/}101% 103 {101% 103% 101% June 5,102 June 23/101 Jan. 7|102 Feb. 24 
Cah  M Co 1st gu ¢ 6s--1922/J OE : btn ee: atk mike eR TR RC Se pa ee 101% Mar. 27|1013%4 Mar. 27 
Victor Fuel ist s f 5s... -- I pte SEES yy Ee ey Se ek pepe REE er | 73 Apr. 29) 73 Apr. 2° 
Va Ir Coal & Coke Ist ge 5s 1949/M- 5S 7,000) 92% Sale 90 935%! 90 51% 91 June 29) 91% June 22} 90 May 8) 95% Jan. _ 35 


* On the basis of $5 to the £& sterling. 


paid. s Option sales. 


b On the basis of four marks to one doliar. 
u This was a sale made ‘‘Seller 20 days.”’ 


2 Flat 


Price, 


¢ Ist installment paid. d Full paid. 
y Bonds “‘when issued,”’ 


e Second installment 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 





SALES TO JULY 1 | 








| Price — 1) 


PRICES IN JUNE 


RANGE SINCE JAN. 1. 




















N Y STOCK EXCH’GE. In Since Jan. | 
June. Jan. 1. lola. | June 1. June 30. Lowest. | Highest. Lowest, | Highest. 
Par| Shares. | Shares. ||Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top &S Fe_.100 34,830, 186 938 | 9344 Sale || 971% Sale | 98% Sale | 96% June 26) 99%4 June 22| 91% Apr. 25)100% Jan. 23 
Preferred -.-....... 100 3,773 19,177) 97  10034||100%% Sale |z100}4Sale 7100 June 30,101%4 June 29) 9714 Jan. . 101% June 29 
Atlan Coast Line RR-..100 3,075| 26,011,116 117 a123' 8 Sale jj118 120 j119 June 26/124 June 6|116 Jan. 3/126 Jan. 23 
Baltimore & Ohio....100| 39,676 391,404| 92% Sale || 911% Sale | 89% Sale 88 June 25| 925% June 22| 87% Apr. 24) 98% Jan. 26 
DE. banaccaha 00 200) 8,767\| 79 81 || 80% 81%] 80% 81% 80% June 26; 81% June 17) 77% Jan. 6| 83% Jan. 29 
Brooklyn Rap Transit.100} 56,450, 333, 786 | 8814 Sale || 93144 Sale |j91 Sale |j89% June 25; 94 June 8] 87% Jan. 3 94% Mar. 6 
Buff Roch & Pitts....100| |. 171/|105%4 112 (105 113%|100 113%/...... ...--- Sine betel a107% Apr. 7|108% May 14 
Preferred ....._--- ee eo, 115° 135 |1116% 135° -|116% 135 |-..... --..-- Sas sane ORR ih eg tale ese at 
te 64,5 5| 1,248,370,207 Sale \|19% 5% 8 Sale |194 Sale 19034 June 25/196 June 9/1864 Apr. 27|220% Feb. 4 
becri n NS Bee tht ecne dhnddlocane GbR d ee Eee tasa lenses eho © dnp ecneee dee 
Canada Southern----_- St odichn dl 400)|.._.- 69 sg” RE Fe a RY Se, SR ee: | 60 Apr. 20) 61% Jan. 15 
Central of New Jersey_100 100} 362/290 320 |300 325 |j300 320 305 June 18305 June 18/305 June 18/310 Jan. 12 
Chesapeake & Ohio_..100 27,290 512.425) 60% Sale || 51% Sale |j5134 Sale | 49 June 25,752% June 9) 4834 May 9/ 68 Jan. 22 
Chicago & Alton BR.-109 pees 1,625) 95 15 |i_____ aed Ee eae Ratsve 4keact | 9 May 7| 11%Jan. 6 
pac | rea 1,532) 17 40 713° «20 [1823 eee Lee leecens dsceny 12 Apr. 6 19 Jan. 22 
iH | 
i} 
| | | 


































































































JULY, 1914. : —S§ 
’ } STOCKS—STOCK EXCHANGE RECORD 31 
STOCKS. SALES TO JULY 11) sus PRICES IN JUNE. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE| In Since Jen. 
June. Jan. 1. 1914, June 1. June 30. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid Ask.||Bid Ask.| Bid ’ ’ ’ : 
Chic Gt. Weet tr etfs... .160 7 3 F . sk.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Preferred trust ctiz_100 17/998 $2'295) 27 20° 3334 Salk 38%4 Sale 3344 June 1 hiss June 23] 2734 Jan. -7| 4134 June 23 
Chic Milw & St Paul...100| 39,667| 365,922) 9934 Sale |!100%% S le ‘$ { Sale 3632 June 25 414 June 23 7a 9430 Apr. 26110754 Feb. a 
PRONOOE da wiacnae 100 2,712 10,385 138 140 ||135 . 138 13 37. BE 7 oe asliea’* June 31” Sune 26|143°* Feb. 6 
Ohicsan s Hosth Weel” 100 et Be "049 ie 1 137 |131 June 25)138 June } 131 June 25)143 Feb. 6 
Prefer a : 25 1,109,165 170 ei78 tes" tt aaa tity Se ar si75 — u 170 — giso” San: a 
Chie Rock Isl & Pacific a une a une 5 an. 5/180 24 
Ghie St Paul M & sifie109 Baia i55°“1ia7-~ i55--[638 Sale [02*__ Fave Bjeed Fume sures tune soles Tune 3 
seca: <i ae Sa ee a Ce ee a eee oak: ar an. 
Pi se may & Clay pt. 0 Vie FE Tyee. SOR TGS «86S TGR ORR nose chee locke ss. ue 132 May 2,132 May 2 
Clev Cin Chic & St L..100} ~~ 100} 1,700) 40 Sale || 30° “40 |"23°" “40 |"30 June 10| 30. June 10| 25. Apr. 13/40 Jan. 5 
Cent & Pittsburgh 60 200 a 613 Sale 51% 5474) om 51% 50 fo 10 r+ a “i 50 pao 10 70 Feb. : 
Colorado & Southern..100| ~~ 460 | “F850 || 26% Sale || 3237 ~2314|" 33°" ~3312|"331Z Jane 20| 2237 June 12) 20 Mar. 20| 2814 Jan. 27 
First preferred_._.- 100 {$0 a7a0) rt wry aS 2334) 22 23%) 221% June 20) 2234 June 12/| 20 ar. 20) 2844 Jan. 27 
Second preferred_..100 300) ‘060, 50 70 34 Sale 32 io $2" 7 24 + = i 32°  - ne bf 33 Mar 26 
Cripple Crk Cent, pref_100 ' uae _ — oem 
Delaware & Hudson..100) 4,045) 24,210/151 155 1114754 150. |148 Sale |14532 June 26|14934 June 4/|14514 Apr. 22/15914 Feb. 4 
6 i « on nei 50 2,436) 13,697||\237234390 308°" Sale 400 rosy 508°" oo 7 10880 — é ase? 4 : 3 4063 mn é 
© Paid... 
Denver & Rio Grande_100| ~~ 3,500 14,000| 16 “19 || 11. ~1214|"11°~ Sale |"i0°” June 15! 12 June 6) 10 June 15) 19% Jan. 31 
a ’ 11 Sale | 10 June 15} 12 June 6/10 June 15) 19% Jan. 31 
Ma bt Dodge. ~27100 1,100 Ly gi i mt we 19% 21 13H 20 17 June 15} 20 June 10 f — - * a 4 
PG SS es ert Sees 5 he en PF eee Fy Robben waktomeasiy par getat: i _sahsae 
Detroit United Ry. --100 at. ea 360, $0 “7. el pay ti 04 "So eee. ee a ne or ae 
Duluth $$ € Aatiaaiie-100/ ~“igo| ais} “a to [a aa "5 | ma yane a8" ane 3a] “4 Apr. 27) (6 Feb. 20 
b pane i dbsea cts 1° pe m. 1,420) Rts] 9% 8. 11 8 11 a8 June 29| a8 June 29| a8 June 29] 11 Jan. 26 
First preferred-..2-100| "s'roo| °Se'gesl a38¢ 44%] 4850 Sele | a5°* Sate | 2455 June Sel an5e June Bl a0sG Abr: asl as) Jann a 
Secon referred _..100 "100 : oa $ Sune 23 eB: 75 200 fan. ae 
— = — a Ts queens 27,610 350°407 136% Sale 13456 sale 134 Sale 131 " jo 35 125 Fon = 139 ee 95 134 feb. 7% 
snails 5 cae de 5509127 128 ||__- : 
oli needt combdl ary pleted MTT 4 A ee Bee ee eer eee a eee g129 Jan. 20\f1314%4Feb. 10 
one as miles a= 10,535 109,691 4 4% = 32 Sale | 32 Sale | 29% June 25) 3214 June 22)|) 2914 Apr. 27) 394 Jan. 19 
ebenturecertfsA.1000; ~=-...|  ~ j 70 €0 470 $3 | 7 83 |...... ..----\..7°-- <*--"" 98 Mey 6178 tee 2 
a Ps Ae | ee ee ae ee ee ee eres, Herr 75 May 8 75 May 8 
Ha eben te Bite " tr 12% 144%} 10% 12 70 11 June 26) 11% June 17 10% aus. ry 14% Jan. 16 
egal Reger 30190 920 W07777 77777] S [Mts e Ssereelsves-= seasons o~ pr. ~ ar. 7 
H ng Valle <p 100 ~~" 500! 12) a. ae lode 95 Se a ee oie ak “ae ee a92 Feb. 5 a96 Mar. 6 
Fifceiccrul---—---100] 2.800) 2h900t08 date (ts, Sic HHS, sale i96, Yabe TAG Jane igs dans nae tae 
er et vot tr ctfs 16,511; 106,977)| 15 Sale 14% 1434) 144% Sale 13% June 25) 15% June 6)| 13%A : 
oe 5 4: pr. 25) 16% Jan. 24 
oe ny SES 50,510 195, oom 6044 Sale 623% Sale 61% Sale 60% June 25| 65% June 10 baie Apr zs be38 syne 10 
lowa Central _........ eee GOs ee Se i ee Geet 2 eee eto 4 - 
Preferred ........-- Peeper ooo 12 19 13 19 13 19 ee ee ae ee I ge 
| Rhy vt ed pref eel -waaa 1,804} 60 70 70 761| A ERP 0 REP base Sor Hs 7448 ape Hy 
ansas outhern _1 ‘ | 26% Sale | 26 June 25| 27% June 9 . 
ey Soa a. 0.338 oo asese one i Ra Sale | 26 96 Sale 26 | June 25 27% June 9/| 23 Apr. 25) 27% June 9 
Keokuk & Des Nolies- 100 ——- | = - : é|z : 6134 60% June 2) 6134 June 12) 57 Apr. 25) 62 Jan. 24 
J) oboe 5 wae Saher’ 5 coe Fe cmidbad nae adistitines.c nae otollcmsens nis aaa 
Lake Erie & Western. 100 hidioaad 2,982| 6 7 5 9 Se Blacks nate aiowss o> wocncdl San i ee, eee 
ot a a 1.725] 15% 20 115 19 1338 19 cet. Oe ed 778 toe st 1s ee 
wns. uel at Reodliead PR. MPS leceting Cop bdmineduns saghan 17 Apr. 3) 21% Jan. 28 
Lehigh Valley....-..- 50 124,000 736,937 14934 Sale 130 Sale |j136%Sale |z13234June 26/13934 June 22/1324 Apr. 21/1564 Jan. 23 
7 34 30 36 34 June 23) 35 June 23) 28 Jan. 15) 36 Feb. 
ge ~ Shwe 100 2,900) 26,697||133 135 |/136 138 (138% Sale |137 June 24/139% June 13//131% Apr. 25|141% Jen. 19 
bscri SS ee Se oS PER ES A tah em OE ae eck sae Se epi . op 
Manhattan K Railway... 100 i 516} 6,482|125 130 131 Sale 7130 13134 j129%{June 18/1311 June 1/128 Jan. 5/133 Feb. 7 
py & St Souls 222100 "755! ~5,3451 10 13 [aid Sale “12° «-:13+=«| 1214 June 25! 13% June 9] 12 Apr. 18| 16% Jan. 31 
’ 12% June 25| 13% June 9j| 12 Apr. 18) 1 ‘ 
unpie ey hao i. 251) 1,406) 25 40 28 32 |a27% Sale | 28 June 11, ?* June . 28 Tene 11 35 _ 32 
ok ha grmmnemes 00 3,285) 28,927)124 126 {12544 Sale |123 Sale |122 June 30/125% June 1/117% Apr. 27|137 Feb. 5 
 Feeee pd mesepoose 1,115) 1,630, 132 145 135 145 129 134 |130 June 25|137% June 10 130 June 251145 Feb. 2 
Mo Kansas & Texas -100| 4.350 87,400] 1936 Bale || 1654 i7%4| 17 Seie“|"163g Jane 24\ 1a}< Jane 10 90 Ape. 31) $44 fam. 31 
bined ,250) ’ e une un r. 2 
aeectered aarnn=o-300) 0,413 Bigg] B30 Sate |S.” Ab ”| ar, Sale | 37°" une an) 40. June 10] 38,° Abr: 25) 69 Jan: 90 
pore og Snes ‘ | ‘ ale une 17| 19 une 15% Apr. 30) 30 Jan. 27 
Sent esis te -----] saeeadis an BBS 1088 R22 cs “140 Jam. 2o|144°* Jane at 
Nat ut Rye, of Mex pref..100} -_____ | ae ee: ss bee Meh ee ee oes 30 — 19/94 Feb. oe 
elaine 100} ~2,450, 17,266] 10 Sale |} 11 1234) 103 “ii June 25! 12°” June 12 or. 25] 14 Jan: 96 
ste pret hile, ie” | es ; | o = 4 % . 11 June 25) 12 June 9 Apr. 25) 14 Jan. 26 
N ¥ Cent & Hud Riv_-100 579,763| 9234 Sale || 9234 Sale |j90 Sale |j8734 June 25| 9314 June 9|| 8634 Apr. 16) 9654 Jan. 31 
m., cage " = aan 3,340 bs ry 36 40 36 OFS camtininppohals bean enue 36 ar.20| 45 Jan. 2 
Ng — ie: BR ale ee i eae 73°" “yane ial 73° ~"Marl i373" "Maz?i3 
noo York & H —— | Bsn: ee ee une 18 June 72 Mar.12 72 Mar. 12 
Lac estern..100 13) 53|- ail0 Sale |___.. ____- aiiO June ijail0 June ijjall0 June 1\a115%Feb. 13 
|} — 53)-~--- -----|@110 Sale |..... -.... une l1jja110 June 1 15 
1 x °; oS ernie 72.288) 528,443] 76% Sale 67 Sale | 6534 Sale | 6344 June 2/ 67% June 8] 6344 June 2 “78 7 % 
NY State Rys...-- --100 ’ 25,005| 26 27 254% 27%) 23% Sale 22% June 25) 25% June 16)| 2244 June 25) 3154 Jan. 23 
Preferred _........ Ml ~cabtesl.  gonk amit oe, Rien | ec ee Oe a ee 
Norfolk Southern.....100| ~~"i00|  ~3,970| 303Z Sale | 363g “30° |" 3614 “35” ”|"373Z June "3 27% June” | 26-~ “Mar? 30|43"~ Yan. 12 
! 970, 27% June 3) 27% June 26 Mar. 30| 43 J 
‘or (adjustiment)=-100 => me ty 102% _ 190% a 104% Sale = cums 2 10558 + 9}| 9954 Jan. 9/105%% Feb. 4 
Nor Ohio Trac & Lt_.-100 1,010 54% 58 66 | 61 66 a 5 rs eee 2 SS. ee ee 
Be = ae 1010)---_. Vt i ee §§ Py SS Ff ie 
kero Ay, —eplaiaee 31,109 100300 7. —_ ah - 110% - 108% June 25/111% June 22 10624 qor Fe 1184 | s 
2d preferred ....---...| _____-  - ME De WR Bh, SR Se otecddeescic eeppegencae fat — 
cuca: JR ee ee eee tS ee ee 80 Mar. 9} 83 . 
Pennsylvania -—- oqueucite 44,359 361,210 10954 Sale 111 % Sale 11 1 \ Sale 109% June 25/1121 June 23/108% Apr. 25 133 7 31 
Scots  seenas | Ss wheatbenebalnbiadeniemmecel Gna 2 5 eee 
a Chie & Si 12-100 6.708) io 81% 84 ot B 73 Sale | 694 June 24) 8234 June 6/ 6944 June 24; 91 Feb. 4 
piste aw WF a-2age-~"iae ,845)]-.-.. 80 100 95 June 23) 95 June 23 June 23)101 Mar. 25 
pg Ny ee ete a reg i Pe acre hKeete eae MOREE HRETE ee 
Reading Company.--. 50) 508,100 | 5,082,410 /1683% 16554 Sale |164 " Sale |160% June 2516634 June 6\2158}4Apr. 27|/172% Jan. 23 
eoding Lm al 6 en 5 oe ae asove Sale te Sale 164 Sale 160% June 25/166% June 6)\z1584Apr. 27|172\% Jan. 22 
nl sn inate oo | ,820, 894; 88% Sale | 88% June 30) 89% June 24) 874 Jan. 8] 89% June 24 
i. ao noe weed 320) 7,770, So 92 88 8944) 85 89 884% June 8] 88% June 9/]| 87 Apr. 28) 93 Jan. 28 
pani ean 21 ,005| 309,243) 1314 Sale 3 Sale | 1% Sale 134 June 22} 3% June 13} 134 June 22) 16 
Preferred ...-....- 00} 17,115, 315,575| 21. Sale || 45% Sal ‘ as’ fon is 
Rome Water & Ogieis. = | 5% Sale 3 3%) 3 June 22} 4% June 1] 3 June 22} 25 Jan. 16 
Rutland, Tl ~ckocdh)-  aaGkcdisadad apabdiiecie ooceclescn «ald bidacadila’ uu hitollitliosac: aaieieinasecniieennn 
Bt Jos &’r isid 1 Isid isi pf 100) ~~~ Seber At: cozeeaay canipethe Wee eea Wampler, Meeting. eK 
u an Fran..1 3,300| 17,485] a4} Sale || 3%| 214% 3 | 3 June 5| 34 June 4 2 Apr. 7| 534 Jan. 15 
First referred - - ..-100 100) 3,282) rie 16 10 1414| 9 13 10 — 13 13” —_ 13 3 = H 17 = 13 
Sonoad _Droferred 100 1,150 11,430 7 8 5 6%| 4% 5 4% June 25| 5% June 2 93) Apr. 30 2 Jan. 26 
C&EIIl 4% stk trrec 1000} _-____ | Sehie adédiitedhs attenliesss +ane4iteqninieetilicihimeend y ¢ 
onessal 48)---.. ~----||----- -----|----- -~---|- 22026 -2---0|-2225- ------ 4% May 13 
Ot as SPeurwas-<oe 2-288 10.055 21 oY 22% — 19% A 18 7m 15| 22% June 1 13” Sane 15 26 je 26 
éiwosecce my sBOEe 0404 aah ech ah 36086 18) 5 
Seqhoaee - ane. -< 0 4,575 64,520 16% Sale 19% Sale 194 Sale 17% ume 38 50%? — "i is — % 03 Fey. 7 
Souther Paciae Oo ---160 8,542) 150,329 45% Sale 54 55 54% Sale 52% June 25) 55% June 10} 45% Jan. 2| 58 Feb. 4 
pwr Rb pomp Biv SE ae TT ii Ae 845 88 — 293% Sale 96% Sale | 91% June 3) 97% June 22) 86% Apr. 25) 99% Jan. 23 
mg rects part paid. "358| 6 ‘Sail Lane epee ede rie tes: Pty, ta 22 41034 Pim 33 94 i 28 11034 1e Feb % 
| 5 cade 8 e > ap es 408 ecece ococe poses psossionehe nowesl %% gv une pr 1 eb. 4 
Southern vot tr ctfs_ k. 100 18, 05 0! 2 >! “Saac Sala | 547 2 Gale l"541z & a] aha i: “94 Yh ay aml OR82Z Tama id 1-64Apr 16 11-16 Feb. 16 
Preferred do. do,-100| "3,340, 7tr 600] 78) 78 || 79° 804| 7854 Sale | 7774 June 2] Sisk June 13] 78°) Jom: “S| aese Pop, 
stock tr certfs __. hii ‘ 5 | 7: 5 : 
Texas & Pacitic.-.-.-i00| ~i,850) 39, i80| 1314 15 || 154 sale | {5 13%| 143g Sune’ 37] 1634 Jane“) 1334 Yaar 7a|"173¢-Ape I 
Toledo ys “ Light 7100 epevny, 185,336 4244 Sale || 42 sits 41% Sale 39% June 25) 43% June 9 38% Apr. 25) 45% Jan. 13 
oledo St Louis & W-. -100 200i #§1,970) 8 9% 7. 10 | 10% Sale | 10 June 30| 101% June 30| 9 Apr. 20| 12%. jan. 24 
DOE, Meescnet | «awh we et 1s 1988 13% 133%! 12% oreo wane Sere ee aa 12% _ 7 134 J H+ 
Twin n City Rapid Tran-1 “100 2,925 8,516 105 107 105 108 yi 3¢Sale Jj102 June 25'1065 June 9/102" June 25|108% Jan. 19 
pei . «écesal: «osha biee BP «ence Buntbslabdsce selene duodt mos es sutuoulectine camels 
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32 STOCKS—STOCK EXCHANGE RECORD. (VoL. xcrx. 
| 
STOCKS SALES TO JULY 1. PRICES IN JUNE. || RANGE SINCE JAN. 1. 
ni Price about - 
N Y STOCK EXCH’GE In Since Jan. 2 
June. Jan. 1. 1914. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.||Bid. k.| Bid. Ask.| Sale Prices. Sale Prices. 2! Sale Prices. Sale Prices. 
Union oe eee 1 313,840} 2,863,864/|1553% Sale 7156%¢Sale 155% Sale |15144 June 25/157 June 2 214876 Apr. 25/164% Jan. 31 
Preferred ...------ 1 3,785 1,497), 85 Sale Sale | 82% Sale | 82% June 26) 84% June 22)| 82 Apr. 24) 86 Feb. 4 
Ober PRys Inv of S F- fe 2,640 12,428) 20 22 4 15 11 12 10% June 18} 14 June 3 10% June 18) 233% Feb. 6 
scookocen 5,550 39,675) 38 40 41 Sale | 32 35 31% June 25} 41 June 1) 314% June 25) 494% Mar. 24 
Vitgiate Ry & Power 100 450 conte ro 56 49 50 < 49 49 June 24) 4914 June 18 49 May 26) 52 Apr. 13 
Pit anweast | éacadel Ge, saeael ORL. p<bes j hntthns doin. cesta dtnhnan abunseliosskwh nite heatecianediiedes 
. aN Ra 100 900 57,283 2% 3 % Sale 34 Sale % June 23 % June 1) & Apr. 30) 4% Jan. 23 
Preferred ..------- 100 270 56,590 7% 8% 3% 4 3% Sale 3% June 23} 3% June 23)| 3 Apr. 30) 13 Jan. 23 
Western Maryland Ry-100 7,400 30,725 33 3534) 19% 22 184 Sale | 18% June 15] 19% June 19) 18% June 15; 35 Jan. 22 
Preferred ------.--- 100 100 485)|....- 60 34 50 30 40 34% June 4| 34% June 4|) 34% June 4) 58 Jan. 22 
Wheeling & Lake Erie_100 600 9,125] 44% 5%!) 3 4 3% 4 35% June 3} 4% June 4!) 35% Feb. 24 6% Jan. 7 
First preferred -.---- 100 610 7,785)| 14 17 14 16 14 16 143%, June 4| 16 June 4) 13 Apr. 241 21 Jan. 23 
Seamed preferred _--100 350 7,066 8% 8%) 5 8 7 6 June 4| 6%June 4) 5 ay 18) 11 Jan. 24 
Wisconsin Central_.--100 200 3,510|| 42 46 38 44 384% 43%} 38 June 25) 41 June " 38 June 25) 48 Feb. 4 
industrial & Miscellaneous 
Adams Express ------- 100 640 3,309] 90 1 98 102 96 102 98 June 5/102% June 25! 91 Feb. 20 2110 Mar. 11 
Alaska Gold Mines----- 00) 25,100 329,325/$20% 2114)|$27% Sale $2774 Sale |$26% June 25)/$2844 June 15)|$20% Jan. 9/$28%% May 18 
Allis Chal Mfg v t c.-- 100 300 33,80 9 10% 12 10%| 10% June 24} 10% June 27) 8% Jan. 6 14% Feb. 20 
Preferred v t c.----- 100! 1,100 16,271|| 42% 4434|) 44% Sale it 43 4{i June 25; 444% June 1] 41 May 14; 49 Jan. 26 
Amalgamated Copper-100) 230,640 2,318,945, 73% Sale || 72% Sale | 69% Sale | 66% June 26) 72% June 1) 66% June 26) 78% Feb. 4 
Amer Agricul Chem-.--100 4,800 25,972, 47% Sale || 5344 5414) 75434 Sale |j53 June 24) 57% June 15) 47% Jan. 2| 5944 Mar. 19 
Preferred -..------ 100 300 5,529)| 90 92 ||a9514 Sale | 792 96 96% June 20} 96% June 20; 91 Jan. 8] 97% Jan. 23 
American Beet Sugar--106) = 37,505 96,916) 22 24 25 Sale | 26 Sale | 24 June 25) 29% June 9|| 195 Apr. 25) 29%, June 9 
Preferred --------- 100 1,186 DAGM 266 7234); 72 73%4| 770 80 72% June 2) 75% June 8s! 66 ay 4| 75% June 8 
am Brake Shoe & Foun100 458 2,753| 90 94 87 0 |j88% 90%) 89 June 8} 90 June 11} 80 Apr. 25) 97% Feb. 11 
Preferred -.------- 200 4,757|127 131 |/138 Sale (7134 138 |138 June 1/140 June 16)|129% Jan. 12)}146% Feb. 20 
American Can.------- 100 55,190| . 827,984) 30. Sale || 27% Sale | 27 Sale | 25% June 25) 29% June 9)|| 22% Apr. 20) 35% Jan. 27 
Preferred .-------- : 61,316] 895% Sale |} 90% Sale | 790 92 |j89% June 25) 94 June 15) 87% Apr. 24, 96 Jan. 24 
Amer Gar & Foandry--100 9,290 72,010| 45 Sale |} 51 Sale 150% Sale |j49 June 25) 5234 Jume 9) 44% Jan. 5) 5344 Feb. 4 
referred _-------- 500 5,830a112 Sale [11734 120 |7114%117%)j116 June 18|117% June 5/114 Jan. 28)118 Mar. 9 
American Cities. ------ ten We el ae Oe ee ead | 32 May 6] 36% Jan. 26 
Preferred -..---.--- 00 1,824 12,354)| 60 63 60 70 60 65 62% June 29| 67 June 4) 60 Jan. 5| 68 Jan. 26 
Coal of Alleg Co...25) ......|  ..... 75 100 Te tt ER Ree ee Fe ae RE OS Bar RD 
Amer Coal Products --- 520 2,358) 80 83 |\a84% Sale 83 85 85% June 2) 86% June 2\\a82 Jan. 5/a864 Mar. 24 
Preferred ---------- 1 130 1,483/|100%% 10334}/105 106 |105 106 {105 June 17}105 June 17\\a102 Jan. 16; 106 Jan. 16 
American Cotton Oil--100 1,825 43,921|| 364% 38 || 41 43 | 394 41%) 39% June 25) 43 June 5/|| 37% Jan. 8| 46% Feb. 9 
Preferred ..------- 100 105 1,461)| 92% 95 93% 97 92% 95 93% June 5] 93% June 5/| 93% June 5| 974%Apr. 8 
American Express----100 490 5,788 100% Sale 105 110 /|j100%104 |ja100%June29|108' June 44100 Jan. 9/110%4 Jan. 24 
Amer Hide & Leather_100 1,500 9,025 3 4%|| 3% 4%) 4% Sale 4 June 10} 4%4 June 10 4 Apr. 16 5% Feb. 6 
Preferred --------- 100 2,400 10,170)| 20 2144/| 2014 Sale | 20 24 04% June 1; 23% June 11)) 18% Apr. 25) 25% Feb. 6 
Amer Ice Securities-_--100 11,925 241,425) 2434 Sale || 3134 Sale , 30 Sale | 29 June 25) 32 June §8/| 24 Jan. 3) 3234 Feb. 20 
American Linseed----100 1,050 13,595] 934 10%|| 10 10%] 9 954| 9% June 24, 10 June 3) 9% June 24] 11% Jan. 28 
Preferred .-------- 100 200 4,415|]| 27 30 HH 30 26% 30 27 June 2) 27% June 18) \%y May 25) 31% Jan. 16 
American Locomotive.100 2,900 61,190) 315% Sale 1% Sale | 28% 31 29% June 25 3244 June 9) 28 Apr. 24) 37% Jan. 31 
Preferred ..------- 100 656 10,070/| 97 Sale O34 Sale | 9934 Sale | 98% June 1/100% June 20/ 96 Jan. 6/102}9 Mar. 25 
American Malt Garp.2100 250 2,360) 6 8 74) 4% 7 6 June 24/ 6 June 24/| 6 May 29) 9% Jan. 26 
Preferred ------.-- 100 100 5,125)| 42 43 40 45 | 40 44 41% June 16) 41% June 16) 41% June 16) 50% Jan. 24 
Am Smelt Sec, pref B..100 10 2,005)| 80 8234/| 81% 834/782 84 |ja84 June 24/4284 June 24|| 79% Apr. 28) 85 Jan. 19 
Amer Smelt & Refin---100/ 18,090} 265,300] 63% Sale || 6314 Sale | 62% Sale | 61% June 25| 6434 June 10) 57 pr. 25] 71% Feb. 4 
Preferred ..------- 100 2,395 22,573! 98% Sale {101° 10144|102 Sale |101% June 2/1025, June 29|| 974% Apr. 25/105 Jan. 27 
American Snuff - ------ 100 800 13,239/160 Sale ||162 166 (j160 170 |j163 June 25)169 June 6/157 Apr. 25/172 Jan. 31 
Preferred, new----- 100 100 2,049)100 Sale ||104 108 |j104 108 (106% June 9/106% June 9/| 99% Jan. 9/1064 June 9 
Amer Steel "Foundries 100 800 13,375)| 27 28 31% 32%|729% Sale |7295 June 30 32% June 8) 28 Jan. 6) 37% Feb. 16 
American Sugar Refin.100 6,735 72,005)|10934 Sale ||710814Sale {10644 Sale {104 June 25/109% June 8|| 97. Mar. 12/109% Jan. 24 
Preferred, new----- 100 610 10/054/|109° 114 |lz110°11344|111. 114 |112 June 2/113%4 June 15|107% Mar. 31|113% Jan. 7 
Amer Teleg & Cable-.100) _ 270)| 55 60 57% 61 50 A SE ee || 59 Feb. 10) 59 Feb. 13 
Amer ag om & Teleg_100 17,743 161,572)|118%4 Sale ||12214 Sale |212034Sale |1204 June 24/124 June 22/1174 Jan. 2/124% Jan. 30 
American S pewepenmmen 3,935 48,510)2454% Sale {i225 230 (22914 Sale |226 June 25/233% June 9/215 Apr. 25|256 Mar. 23 
feed new..-.-- 100; ~~ 1,072 15,689)|1024% Sale {10714 109 |j10634Sale |j106%June 30/109 June 9/101% Jan. 7|109 June 9 
Sree 4c. | | (ces eee easton ncghalddees. obebalechote Milibetibesie onkuee Dp wceti setetidentied witehd 
American Wooien- -- -- 100 700 5,770) 14 18 15 17%| 13 16 13. June 25) 15 June 25) 13. June 25) 20% Jan. 28 
(aaa 100 1,010 13,263] 76 Sale || 7544 7644|1734% 74%4|j72% June 25) 76% June 20 724% Mar. 4) 83 Jan. 26 
Am Writing Paper, pf- 3 450 4,330) 1 15 +h a ae re 10 June 29} 114% June 17|| 10 Apr. 22) 17% Jan. 23 
Anaconda Copper.--.--- 34,160 219 ,837|'2$34%% Sale ||$32 Sale |$314%4 —- $30% June 25)$32% June 1)/$30% May 8/$38% Feb. 3 
Assets Healteetion.--2100 400 33 K% 3 1B36 90 less 15 June 15 15% June 3! 14% Apr. 23) 29% Jan. 8 
Assoc Merchants ist pf100) 1 nace G0bEbaccae aod Kn libees <apdnlcndiy Cddheebbcinn oabets | a. oe 
Associated Oil -------- Tl Scnaeel <aenctee® ennediccese ncneel4 oGe agadatanas a4 Sibeeinnaind otediee || 43 Jan. 29) 43 Jan. 29 
oem Locomotive --1006 2,200 27,080, 37 89 4614 Sale |j4344 46%|743 June 25) 48 June 9|| 38% Jan. 7| 52% Mar. 5 
nbdontbo we 100 370 6,850; | eee ag 110 |71054%107%\7106%June 191110 June 8g)102% Jan. 16/110 June 8 
Batoplias ee Mining aces RF ace 6,600} $% $4 3 Brat. ti tinavee Seeddhancates. akecee || $34 Apr. 24) $144 Feb. 18 
Bethlehem Steel Corp.100) 15,900) 207,465/ 30 Sale || 411% Sale 41}4 Sale | 40 June 25] 4344 June 8) 2944 Jan. 5) 4434 Mar. 11 
Preferred ......--- 100 2,698 34,831) 67% 71 84 86 |78544 Sale |j783_ June 24] 86 June 15) 68 Jan. 10) 86 Mar. 11 
Brooklyn Union Gas--100 1,050 11,744/121 123 {1126 128 (712 128 |7124\%June 254128 June 6/121 Jan. 51130 Jan. 24 
Brown Shoe Co-..---- oo ‘susibiiiaan ” Eeeees 36 39 35 Pg CRE eS Oa || 39 May 29) 46% May 25 
Preferred -.....--.-- 100 OU candid seuia 86 90 84 90 894 June 11' 89% June 11), 89% June 11; 904% May 6 
Brunsw'k Teri &itySee100 350 3,950]| 7 6 7%) 6 634; 6 June 25) 7 June 5) 6 June 25) 8% Feb. 3 
pS eee 00 310 2,610) 2534 2734|| 27 2914| 28 2914) 291% June 22) 291% June 23) 26 Jan. 13) 29% June 2 
me * zetees vot tr ctf_ 100 6,030} 144,183) 18 Sale || 20%4 2134| 1854 1944) 18% June 25) 21 June 9) 18 Jan. 2| 30% Feb. 6 
Sree 100 2,600 46,505)| 51 Sale || 58% Sale |755% Sale |j531%4 June 25; 59 June 6) 50% J 2} 68 Mar. 20 
cased iy Threchit ftrstf100 490 9,868} 91 Sale 84% 87 81% 86 87 June 10}; 90 June 12)| 804% Apr. 23) 95% Jan. 16 
ee of Faken eet een dhe eeeweineths cosrGnlud aten a cumudia dean. oamanelemit meas ia ceed 
Central Yasthne ome ane 00 78,640 525,710!| 2744 Sale 3514 Sale | 3534 Sale | 34 June 2) 37% June 12) 25% Jan. 14| 37% June 1 
ae 2,220 20,819) 9444 95341101 1015¢/101% Sale |j7101 June 25/7102 /4June 11|| 94% Jan. 6:102% June 1 
Cent & So ad Teleg . a 2 60410144 104%4{)}106 107%}----- ----- a106 June 29/2106 June 29/2103 Jan. 6\4109}4Feb. 1 
Chino Copper-.--------- 31,930 377 ,525)1$39 34 Sale |/$415¢ Sale oT her 7 $394 June 25'j7$41%June 9)/$37 Apr. 25| \$44 Feb. 4 
Cluett, Pea ody & Go. 100 10 Seiibtece acced 66 = 68 674\a68 June 3/468 June 3 a68 June 3/ 70 Feb. 16 
Preferred _......-.- 100 200 ft ae 101% 103 100 101 |100 June 25)102% June 2/100 June 25)104% Feb. 14 
Colorado gpa & tren... 392 3,510 77,000)| 29 Sale |] 27% Sale | 26% Sale | 25 June 25) 27% June 1|| 24 Apr. 27| 34% Feb. 5 
Preferred .........100) __" _ 100]]..--. 190 125° 180 |128% 180 |___... _--.. badge coy [140 Apr. 18140 Apr. 18 
Comstock Tunnel. --- 200 2h Be chs cuedalecoak mince 7c. Sale 6c. June 22} 7c. June 30) 5c. Ape. 29| 10c. Feb. 4 
Consolidated Gas N Y. 100 5,525 78,187|130 Sale 4128 Sale [12834 Sale |1274% June 25|130 June 6/127 4 ay 21:139% Jan. 24 
oo I a a FE Se RRR he Pees! ST MOSS. RRR Ye) ak “SG 
Continental Can Inc. “I00 1,150 eT RE -eh e 42 Sale | 37% June 26| 42 June 29 37% June 26| 42 June 2 
ee 900 AEG IE eae 90 Sale | 85 June 25) 90% June 29) 85 June 25) 9044 June 2 
Corn Products Refin. 100 8,130 132,752), 934 Sale | 9 Sale 8% Sale 8 June 26) 9% June 10) 7% Mar. 25; 134% Jan. 31 
os tain aie 100 1,720 26,705)| 63 67 64 65%| 62 Sale 62 June 30| 65 June 15} 60 Mar. 25) 72 Jan. 29 
Crex Carpet.........- 00 220 405]| 67 80 70 80 60 76 70 June 20; 70 June 23} 70 June 20} 80 Jan. 20 
Pe ...soM  cusciel cocaullitenae stncicsues Pe Beets es Ligdses Keeedhdedns Soeeee ! ES OS Re Ss ees 
 idinnacaade aaa Se ie? eer = Sy Wee Oe Ietene Be leodens sbb6celinwcen wenden i baveun, Sendébabeandnd bndnan 
Deere & Co pref__._.- 100 800 7,825) 9134 Sale 945% Sale | 93% sale 93% June 30) 94% June 1)|} 91% Jan. 99% Feb. 3 
Detroit Edison_-_-__.-- 10 4( eer al1134Sale |jz113 114%|a113%June 1/a113%June 23)\a11244May 19 a1134June 23 
Distillers’ Secur Corp. 100 7,365 64,015) 18% Sale || 15 Sale | 14% Sele 13% June 26} 17% June 10) 13% Apr. 20| 20% Mar. 4 
E I du Pont Pow pref..100) _ = | _..__. ee nea owe MB Rie) ee OM ai Rae PR Se Pe ah pe 
Federal Min & Smelt..100) ______ 702| 9 14 S 15 9% is butiht 46¢¢adibhunne aadues | 74%May 2| 15 Jan. 28 
Preferred ......-..- 00 510 6,154 32-35 28 37 | 32 37 | 314%June 4| 36 June 19) 314% Apr. 20| 43 Jan. 27 
General Chemical ----- 100 500 1,215/170 181 |/160 170 |165 178 |170 June 23:171 June 24/160 Apr. 27/180 Jan. 2 
Ceacsccos 00 162 2,116/107 109 |/109 110%|7108%110%/110 June 13,110 . June 13/107% Feb. 2/110 June 1 
General Electric--.--.- 100 4,910 55,315|139 141 |\7146%4 14784 /147% Sale |146 June 25\148% June 22/140 Jan. 311505 Feb. 20 
Gen Motors vot trctfs.100) 15,235) 142,502 37% Sale || 95 Sale | 89% Sale | 88% June 30] 964% June 2) 37% Jan. 3) 99 May 27 
Preferred vot tr ctfs_100 3,820 61,037|| 76 78 93 94 925% Sale | 92% June 29; 95 June Si 77 Jan. 5| 95 £=Feb. 19 
i ~~ (2 ro 8,845 143,608 3 og wat 25 Sale seu ao Bin zune a ani June 5 | 19% Jan. 17 28 14 Apr. 17 
werese-s= 8 11, e || 88 90 |38 j86% June une 16) 79% Jan. 2 Feb 
eee eee ee ee eee eee 
Guggenheim Exp or_....25 15,500 134,372)|$43 45 |1$53% Sale |7$534Sale |$51\% June 25'7$55 June 22) #4 Jan. 8/$57% Apr. 2 
G DE Révdisescces Sn: © senginaad 520/145 180 {1150 170 {7150 180 j...... ~....- pebeee cuaden Apr. 24/165 Feb. 4 
Preferred .........  « peerreye Gree, REO «BOOS BRT: eee > BET: Aapaded ctdbencheentes on tbns li30 Jan. 13|115 Mar. 26 
Homestake Mini — 822 2,174)a116%Sale 116 120 |j7113 115 |j114 June 30.a118% Junel0\a113 Apr. 29\a122% Mar.20 
Inspiration Cons Cop...20 7,610 87,404/|$15}¢ Sale ||$17 Sale |$17 Sale |$16% June 15,$17% June 24 $15\% zen. 2/$1844 Mar. 24 
a - AP amen 200 4,275) 4 9 5 7 6 9%| 7 June 16) 7% June 6| 4 8| 10 Jan. 24 
erred v t c._... 700 1,885)|..... 60 1117 25 |18 25 | 20 June i 23° June 12 413 May 2} 36 Jan. 26 
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JULY, 1914. | STOCKS—STOCK EXCHANGE RECORD. 33 
| 
STOCKS. SALES TO JULY 1. » . | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
) Price about ! 
N ¥Y STOCK EXCH’GE| In Since Jan, 2 : 
June. Jan. 1 1914. June 1. June 30. Lowest. Highest. Lowest. Highest. 
| Par | Shares. | Shares. |\Bid. _Ask.|Bid. Ask.\Bid. | Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
int Harvester of N J..100 7,700 114,258)|101 Sale ||108% Sale 7105 34Sale an June25|1081% June 1/1 1358 Apr. 25/113% Jan. 22 
Preferred _.....-.- 100 330 2,244/|113% Sale 116% ___-- i) as 118 June 15)118 June 15 ss Jan. 3/118% Mar. 4 
imprnaren CoP] so] Sts ANaag aie, Stay 100 FADE <anmwiAge Fume BOLANEM FRG ataac May Halliras web. Bt 
ae TE seaside RUE OE at koa une une May eb. 
{nt bes Mar stk tr ctfs_100 2.205 3 100 “7 get au a 2% ae 2% — 7 — 7% vm By 1334 7. a7 
inne wae ’ 12,670 e 10 10 ale une une ay an. 
international Paper _.-100 1a 39.001 sai Sale a ‘ 9” ke Sale 328 zone 5 9% gone ‘ anf? 5 ab 2 10% ye. of 
peithe wea 7 10, | e 5 ale 3 34 une une 4 June an. 
internat Steam Pump- pe 1,020 5,275|| 5% 6%) 5 B 2 6 June 29) 5% June 15)} 3 June 29 294 Jan. 20 
4a seen 420 S1307 WO We: f..... 19 Leu 12 li June 24) 11% June 22)/| 11 June 24 Jan. 19 
gus he (Fuitus) -2100 665 4,065 74 80 |\a92% sale j89 Sale |j89 June 30) 94 June 8] 80 Jan. 19 oa June 8 
me AA Stee is’ pt. 100 85 set 100 107 110 111%/110 114 |/alll June 2/a113 June 11/106 Mar.12\a113 June 11 
er Ice S.Ueeeeet andccal macdustiopads pamscilacesa-cwnccladies ocak lene cen co sewal ee a oe se a 
Kresge (8 8) Co __-_--_- 1,000 8,910) 80 81 96 99 |j92% 100 j96% June 19}100 June 11)| 81 Jan. 6/105 Feb. 25 
Lackawanna Steel-..-100| 100) ~«sg'ogall-’.. 84 |l'92 Aule ['ax“'ge |'S2 June ila June a] 3 ‘Apr @0l40 Jane a6 
at al 7 ale : . 
Laclede Gas (St Louis).100 500 4,400} 95 Sale /|794 “98 90 98 95 June 22} 97 June 19} 93 ay 2/101 + 4 
Liggett & Myers Tob--_100 310 10,710|214 220 214 220 |212 21644/215 June 24/217 June 6)/214 ay 6/231 Mar. 7 
Loose. Wiles Bis i cits 100 Ti00| stare 31° 3a [39 'gn“|"s0" 38. bo “June asl ga June 24 20% Apr. 241 88° Jam 36 
, n a . 
rc ie) Be RMSE pag ae | —stsney Sakae, eee a ae a eee de 
refe ee Sa oe 96 tu .335 une une an. une 
P Peoria Gomhir nna 160 850 7,260)/188 ..... 17328 178 7168 180 |j170 June 25)178 : June 9/166 Jan. 20/190 " 7 = 7 
Da 100 900 2,482,)11034 wit Sees j113%4_-_-- 11354 June 25|j114'June 22/110 Jan. 6/1153 Mar. 14 
Mackay eyes... 7° 700 7,190) 75 81 85 |j79% Sale |j79%% June 30) 82. June 2) 76 Apr. 25) 87% Feb. 20 
i an Sh ee aoe > 788 6,924) 65% Sale 68% 69144|j68% Sale |j6744 June 20) 68% June 3 65% Jan. 2) 70 Jan. 27 
May I Dept | Stores..---100| 2,200) 13,610) 83% t # “60% Sale — Am Sale és 6134 June 25 18094 June 1) “BLY June 25 10936 Jan. 12 
SED ack ede ene 704 2,150 8 100 {|j98% Sale |j 6 June 25/100 une une 25 4 Feb. 
Mexican Petroleum oe 11,680 408 068 7058 = | 63% Sale | 60 “> 57% June 25) 63% June 1| 4078 +e : 737 zep- : 
i  =—s her 4,680, e less SE eae si tntiviaeit indiaiiiies ried hone hia icaiall a eb. 
emu = ee 5,150) 103,875)/$23 Sale $33 Sale i ® Sale |$2134 June 26/$22%4 Jane 50436 rd B rts + pl H 
oline Plow a ir 100/100 ..... OE ES GEE te at NR i SI ar. ar. 
Montana Power -.---- 100 25,306 39,846) beeen. Gnaste } 49 Sale ja9%¢ Sale 749 June 25) 52% June 5) 46 Apr. 25) 52% June 5 
M'vigy Wara&Co Tuc pt 100 a [263 Gale [40h Sale [7101 June 30110854 June <]18 Aue. S706 ame 
ar en Bde ae le wme ww wee ee IVGO L110 (SEU SB fl ow ww oe nwo oe eee Hf ee ee ee ow ee eee . a Pp . 
National 1 Biscuit...... ton 4.208 ye 119% at 34/128 132% oa iz oe ; howd * 132% ro 25 113% a A = jbo BS 
op Petiy 10 4,643) e ee 5 une 2,12 une an. une 
nes Enamel & Stamp- pe 800 16,935. 11% 11%|' 1034 10% 11 ze a 1034 —_ : 2. —_ 23 ay _ : 80% + ak R 
DEE nticecodas 150 3 44 rd 86 une 6) 8 une a an. ar. 
National Lead.......- 100 300 Oy 44 4615 ie alse 48 (345% June 26 47% June 4. 44 Jan. 3 Jan. 26 
PRS oy es imetnmiie oo 575 rt 731] 104 106 |106 107%|108% Sale |107% June 25)108% June 30)| 105 Jan. 13 199 Feb. 18 
atio , «nacni  dmaidcnad cap eeiane etgiebhladkagashesitbl tnd dt Mantdidninn | s.itke ste pe aeies one aes aha eet hee 
Nevada Consol Denner, 5 7,290 101,373) 3i5 Sale laiaxg 4 Sale ,j$14 Sale ,j$1334June 25 $14% June 3$1314 May 2/$16% Jan. 26 
now b Said oF EeSns...288 32 ‘62 i 59 | 6414 or 74 760 + |j67 % June 8 j67% June 8 60% Apr. 22} 69 Jan. 28 
nent ceccéul) . <acone ae i 5 5 TO. foci db Sac dcdsiiaad wiekddleaehame ents 
Preferred ........- =e 100) 25 30 “ti a tbaned i See | tik tute otteetiel | 2644 Mar. 11) 26% Mar. 11 
No Amer Co new stock _100 500 32,922)| 65 ale || 75 77%) 72% Sale 72 June 26) 76% June 12) 65 Jan. 2) 7914 Mar. 14 
Ontario Silver Mining_100 556 4,289)| 2% 2%) 2% 3 2% 3 2% June 24| 2% June 8 \Y% May 25| 2% June 8 
Gobet Reowing peet---100] | 25 4a0lt0 195 | 90” 103, | 95 102 |ep4” June Slape June Bieo4 june 51104)4 Mar. 5 
SD PG Sin ca nae , ‘ | 23 4 Sale une 25 une 8 June an. 
Pacific Telep & Teleg--100| 1,800 14,160) 25}4 28 } 26 27 4 24 Sale | 23 June . 27°" June 2| 23, June 30 31 Jan. 24 
eeeecceone SUV aoaocccs 5 | i| 8 4\z $e tand, be casbeladaose waoond an. a ay 
coos Cos LS Coke. 100 4,625 38, te hone = 122 Bele 119% Bale 119 June 26/12114 June 10) 118% Apr. - 1s 2. 4 
ettibone- th Seer eee =—6—lUllke ODE UR Oe ey oe Oe eee r. e 
lst preferred_.._ _. 100 Guttaale 5) 80 3 || bh ai Os: ‘Kecuetier 99 amber hib< aaAe ie asin nikenbed 1a95 ar.17\a95 Mar. 17 
Phelps, Dodge & Go. ewer ies et i RS SN aay ote te ap ged eR yo pines 
Philadelphia Co (Pitts) 180 TRAY. a beg \|280 85 || 79 84 78 i ARRAS Sp re: eagle nae Soedliath atte, ataeih wadiian i dalacte teabeatiaaiaenta 
6% preferred__-...-- a iafereo ta el alg aaa ole we fee | 8034 Jan. 80| 8034 Jan. 30 
Pitts k mea Coal meld J. ‘ 6,900 60, 950] 17% 19%) 19 201%! 20 Sale 18% June 30) 21 June 23) 17% Jan. 3) 23% Feb. 4 
puebarg sical ret-190] Neo] ohn) ge'™ 47) 2% gates) 026 Sale| SP une A] gore ume Au] Be AB Bel ga web: 
oo | Dane: leche lon eed 0 n | . . 
Pressed Steel Car_-_--- 100 5,770 113° 1271 27 Sale || 44 Sale | 4244 Sale | 42 June 26; 4434 June 12) 2634 Jan. 5) 46 Feb. 14 
rea ienn tif 3° 100 59 4, $868, 95 98 102 $4 103 Hed 103 |102% June 26103 June 7" BJ qa 2. 10524 omy 
rv Corp 0 act. oditiael) a eEEReGe. . aacee 112% ..--- OED: apact bdln dln enaten beat iad ame ate eae ae ° pr 
Pullman Company--.-..100 1,955 17" (18) 151% 153 1155 156 |155 Sale {154% ques 29|156 June 3/151% Jan. 6/159 Jan. 28 
Quicksilver Mining ---..100 3,190 5,04 | +, a ee 2 1 z 1% une 24 1% Jyne 2) % June 24| 2% Jan. 28 
| eee 100 2,100 4,080) 24% #4 1 134; 15% 2%) 1% Jtine 3) 2% June 23) 93”? June 3| 4 Jan. 27 
aed ne--lon «SR TORE ST Stole BS an'* 38 | 28% fume 3 SO cee ae 203% Mar. 6101” Feb: 14 
phn eens ‘ i} ¢ j a95 un af une } ° e 
Ray Consol Co em | 17,904 277.491|$18% Sale |'$21\% Sale J$2054Sale $204 June 25/$21% June 3)/$17% Jan. 0182234 Apr. 3 
Republic Iron Steel. 100 9,845} 115,956) 20%4 Sale || 23% Sale | 2234 Sale | 22 June 25) 23% June 12) 1934 Jan. 5 Jan. 27 
BR sy a presto a3 tae 3,950 34,429) 80 Sale 87% Sale |j84 Sale |j84 June 30) 89 June 12) 80 Jan. 2 91% Mar. 11 
~ Vi] 4) Been ee eee S enee mindeokecadih cbnathicisnane thin cubed oatinien pees anand 
Rumely ( (ie) G..<e80 100 1,652 “~ 15 17 |\a13% Sale 9% Sale 914 June 30} 12% June 2) 6% Apr. 24, 18 Jan. 24 
Pe edna ncacus 1,725 41,380) 3634 Sale || 3214 Sale | 2544 Sale | 25 June 25) 3244 June 1) 2034 Apr. 24) 41 Jan. 13 
Sears Re Roebuck & Co..100 ef edt: 130% Sale [184 187 186 188 te zune 25 1 June 1s 132% por a eh Jen. » 
referreq ..--..... ‘ »999||42U% ~----- 1234125 ij ale |j une une 5) an. une 
Sloss-Sheffield Steel 41. 100 200 7'765| 26 28 || 28° Sale | 24 30 | 26 June 24| 28 June 1\| 25 Apr. 24/ 35. Jan. 26 
stemtholaatan 27 647 86 89 85 .__..|j8414 ....-|a86 June 13)a86 June 13)\a86 June 13} 92 Jan. 30 
Sou aaete Rico Siit_-100 Manat <. hate leodnn on eo ie 20 {330 saane|nerans encesn|onno-s -no-=e | change opneueidunipadl amahinas 
ce ediieR « peste -:thneaeaal eanee ED, BD BS Von vale neeeitdiaite dem candéeoedianatn Amaandaimnnae 
standard od ne-----100] Sao] airosl 62 63'*| an’? oe Peo os [85 Jume 17] os? June 17] 61 Apr. 99] 66* Mar. 6 
is We eaten 5795) | 65 une ; une 17) pr. ar. 
preemie eH) bay deel ea | fe a ead ae dee 9M Hee 
adenine aol ,02! ; une 26) 8§ une 2 . y 
Tenneanes Copper Co_-. oS 7,020 168/375, $3334 Sale ||$3454 34%|j$33_ Sale j$324June 25/$35. June 9/$3134 Apr. 25)$36% Feb. 11 
este So (588), ac =2- 108 12,050 196,890) = = 14544 Sale /142448ale j141\4June 25/147% June 9) 4 - x. 149% jase. en 
Underwood Typewriter100 ~~" 500 2,264| 182 183 sell ,23 83 |j74 “159 j73% June 26 “76 June 12 133% June 26 88 Jan. 33 
DOPE. dxicaédeesanel | éntsee 1,130 Sr oe RIESE Bis wena Mol etd mind t.ho an rT. 
Union ae, & Fapet..- Ie 3,775 58,945) 5 5 4 Hs 4 : 5 3% June 16} 5% June 5) S4&Jan. 12) 8% S. 3 
Preferred ....-.ss« 100 832 8,048} 2634 2914|| 211% Sale | 20144 2214] 20% June 19} 211% June 2 20% May 11) 32% Feb. 9 
Of A were a 880 3'408 100 103 100 100% 90 100 oo" Son 35 10032 Sone 5! $3 99 — 26 1033 Feb. 19 
hie otmmed " 8 n f un | a 
United Dry Goods Cos_100 100 1;195)|----- 90 || s3 85 | 25 65 | 83 June 20 June 20; 83 June 20! 91 Jan. 19 
Preferred ......... 5,184 7,478) 97 101 9714 Sale | 6334 Sale | 53. June 26] 99 June 12| 53. June 26,100% Feb. 13 
Us Cast Iron Pipe & F ‘es 935 7,593); 10 11 9 12 8 Sale 7% June 25 44 June 11) 354 June 25) 13% Jan. 22 
ERGO soncedacs 980 4,204)| 39 45 37% Sale | 30 35 32 June 24) 3734 June 10 June 24; 49 Feb. 6 
ieee) MBS Se hg | ate a Se ae Bee eee 
Preferred .........100} ~ 10 1,180| 88 95 || 78 84 | 80 85 |a85_ June 20\a85 June 20| 81 Jan. 15; 85% Jan. 20 
US Realty & impeov. pe 300 11, 881 53 55 60 Sale | 58 61 59% June 9/ 60 June 1] 54 Jan. 7| 633 Mar.t? 
uc SEE. BE cnckéel-  sadsgelebenn coout Lacon Knbbilenned sodthhseewm, mes <iehwaaltcel aaiuieun dina heii onteiananll iniealenl aaa 
| es : gushes a 100) nee, haha tla ded dndatinde adixe so guiiith haeiinmiiecdala bin. aik minted 3 Jan. 12} 3 Jan. 12 
U S Rubber.......... 100 7,431 151,610) 58 58% Sale | 58% Sale | 57_ June 25) 59% June 9 bat Apr. 25| 63 Mar. 14 
gues nares -5~<° tae 3,432 41,253||101% Sale 102 44 Bale 102 104 |161% June 24|103% June — Apr. 24|104% Jan. 14 
rs DOE a4: | sadccusl =. satianall@eens auree 0 Be lncece «-fddleones Ghneossloenn4e noeaceeben ine ene 
United States Steel_..100} 620,940) 6,542,883)} 59% Sale ||76134 Sale | 61% Sale | 58% June 25) 62% June 20) 56 Apr. 25) 67% Jan. 31 
Preferred eae cine 00| 11,616] '103,858/|106% Sale ||10934 Sale |10914 Sale |1085¢ June 30110 June 9|106% Jan. 2\112%4 Jan. 31 
Utah Copper__......-. 10} 99,460) 537,206)/'$50% Sale |$57 Sale |j$58 Sale |j$554%4June 6/$59% June 22)$48% Jan. 10)$59%% June 22 
Va-Caro my ” iin s 100 9,000 73,265)|| 26 28 2834 2914) 283% Sale | 28% June 26) 31% June 5)| 25% Yad 30} 34% Mar. 20 
i ere 1,610 11,055|| 96 98 99144 102 |z98 104 |100% June 5/104% June 20) 96 ay 7 i Mar. 20 
Yo nee Seed & Sen. ae Meduin tlh 3,351|| 38 - 40 50 a 77 wilin i: inne vel«keaee: human 40 Jan. 9 Mar. 10 
can Discs wdatenéct -susmslbbeere G BA |. BB: 2 BB heemims eheenelccccce casteeeeeeun eases, 
PeOtOG. <anccsuce Segre 395)| 35 44 23 35 RE OP ie nae 1b ep rigs 21 Ma 8\a40 Jan. 28 
Wells, Fargo Express. .100 6,871 14, 616! a89 Sale |a99 Sale |az93 Sale jaz93 June 30/105% June 23) 80% Feb. 24:105% June 23 
wenera t ~=y¥ leg - 108 32,776 201, ae 58% Sale 62 Sale |j57% Sale |756% June 24) 62 June 1 5676 te ae 66% =. ae 
Co GS Ee eee ee pres Se a eer ye ee a an. a25 an. 23 
West’gh E & Mfg assent 50; 30,930) 270, 677 6414 Sale || 77°” Sale |2733{ Sale |z723{ June 30| 78 June 4|| 64 Jan. 3] 78% Mar. 16 
wo ——— ocses 100 8 4,020 lao 11661123 = eg ane 124 June 22)124% June 8)115% Jan. 19|124% June 8 
ES eee ee 215 Pt Re Oe ai es EM Pei AK oe 
ll. "Eee ee 100/108 120 110 Rk ee ec ei i 112 Jan. 12)112 Jan. 12 
Woolworth (F *) 7222189 5,500 46,570, 92% Sale || 96 99 | 96 Sale | 92 June 25) 97 June 19) 92 June 25)103% Feb. 5 
Preferred ees 825 6,653)111 113 '116%117%lj115 115%4'j115 June 17/117 June 5 112% Jan. 5/1187 Mar. 6 
a Less than 100 — b Ex-rights. ¢ Ex-div. & rights. dist paid. «2d d. jf Full paid. g 3d paid. A Ex stock div. & Stamped erz- 
tended. zEx-dividend. jf Quoted © x dividend during the month and prior to t Ean! n Ex 24% div. v4th paid. w Fifth paid. 
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GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


‘1. 


In the following thirty pages of tables, 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date o, 


tssue. 





quotations are given for all the more important securities listed on any 


As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’”’ we have adop 


the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. 
interest in addition to the price. 


price includes the interest, should there be any. 
The letter “*f”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


As 


already stated in the case of income bonds and bonds in default, the price is always ‘“‘flat,’? and no designating mark {s 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 


5. 


are merely nominal, but in all cases the figures are obtained from sources Mace are considered reliable. 


6. The following abbreviations are often used, viz.: ““M” for mortgage, “g 
endorsed, ‘‘cons”’ for consolidated, 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


All others are per cent except bank stock prices, which are quoted 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


” for gold, ‘‘g’d’’ for guaranteed, ‘‘end”’ for 


“conv” for convertible, “s f”’ for sinking fund, “‘l g”’ for land grant, “‘op’’ for optional. 



































Bonds Bid. | Ask. | Bonds Bid. | Ask. | Bonds Bid. | Ask. 
| i 
RAILROAD BONDS |Balt & Cumberland Valley— | Buffalo & Susquehanna Ry— | 

Bonds of companies consol’d are RR Ist M 6s July 1929._.J&J 100 | ---. | mg 44sApril11953_..M&NJSf 2 | 4 

often under the consolidated name. Ex ist M 6s July 1931___ aus, 200 | <<. Tust Co certificates......f 2 4 

mdack—See Del & Hudson | Balt & Harrisb—See West Md Buff & Susquehanna RR Corp— 

Akron & Barb Belt g 4s ’42_ J&D) aieieel | avai Baltimore & Ohio— / lst 4s Dec 30 1963__-__. &J 59 61 

Alabama Cent—See South’n Ry) | Prior lien 344s g 1925_.-J&J  ----- 92% | Burl Ced Ra weave Seek RI&P 

Ala Gt South ist 5s Dec ’27_J& ee A dese Ist M 4s g July 1 1948._.A&O 93! =. | ‘Burl & M. Neb)—See CB&Q 
Gen M 5s Dec 11927 £..J&Dl1f100 | 103 Conv 4% 31933 red 1923 M&S 917 ||\California N W 5s 1928 gu Rae acest Uae 
ist ee g5s1943SerA_J&D 9944 100%) 4%%notesJune11915_J&D 99% 100 Cam & Clear—Iist 5s g ‘41_J&i) 106 108 

sg Nov’l4May’16M&N5 4. ” 44%!) ag 4\%s Feb’15-Feb’22F&A) 64.40) 4.30% |Canada Southern— 
ty of Chattanooga— | Ea 4s Apr 1915-’23_.A&O, 564.40 4.309% || Cons gu g 58 1962serA_A&O 106% 106% 
x Ss July 11945...J&J} 95 | ~..... Pitt Jc&M div3i%s 2°25M&N 89% -—.-_- i\Can No—Land gr 43 1919_F&A; 100 | _.LLL 

Ala me ay Coast Lin} Pittsb Lake Erie & W Va— Ist con deb 4s 1930 gu_J&D: o uf 93 95 

Alabama N Orl T & P Junc— | Refund gold 481941..M&N 86 87 Can Nor Div 4s 1929 gu-_P&A --- ites 
“A deb 5s g 40 red’10_M&N /f102 104 S W div ist g 344s 1925__J&J) 90% 91%| Eq 4'%3 various_._.__..__..|b5.20% 5% 
“B”’ deb g 5s’40 red ’10_M&N If 97 99 Central Ohio— Manitoba&SE Ist 4s £29 PE  é24<4) cahkebe 
“C" deb g 5s Nov11940_A&O lf 87 | 90 Reor Ist cong 44%4s’30M&S 97 101%| Winnipeg Term g4s'39gJ&Jin 90 95 

Ala Tenn & Nor 5s 1956_._A&O) -____. | 95 Monon Riv istg5s 1919 P&A 100 | -_.-- \Canadian Pacific— 

Ala & Vick—Con g 5s1921A&0 96 99 Ohio RivRR—Ist g 5s’36J&D, 105 | __---!| Cons deben 4s perpetual. J&INIf 96 98 
2d consol g 581921. -.A&O) 90 | -..-. Gen gold 5s 1937_.. A&O 102 104%! 6% notes Mch 2 1924- M&S2) 104% 104% 
Vicks & Mer Ist g 6s’21_A&0) 100 | -.--- yey Ist 63 1922__J&J} 101 | __.-. | Aroostook Val 433 1929. oa. te eee 

Albany & Susq—See Del & Hud Rav Spen&G ist 63°20 F&A! 101 | __L-. | New Brunsw Ist g 53’34_F&A lf 107 109 

Allegheny Valley—See Penn RR Pitts GP e Tol Ist 68’22._.A&0| 106% —--_---. ] Cons deb 4s perpetual_J&J lf 91 93 

Alleg & West—See Buff R & P Pitts Junc—Iist g 6s ’22__.J&J) 106% --.-. | Ont&Que deb gu 5s perp. J&D/l/ 112 114 

Allentown Term og 18 ee ee 97 99 2d g 5s July 11922... -J&J| 90 | --.-. ||\Carb & Shaw—See Illinois Cent! 

Alton Bridge—See St C M &StL Pitts & West—Ist 4s°17_J&J) 96% _____| \Carolina Atlantic & Western— 

Ann Arbor Ist g 4s 1908 J) 62% 64%) Sch Riv East Side 4s’25_J&D 98% 9914| Ref 5s Feb 1964_._.... F&A 70 80 

Arkansas Oklahoma & West— | seen Isl Ry 443 1943.J&D, 88 | ----- \Carolina Cent—See Seal Air L 
lst peti. 6s Jan 1 1947_____-_ wT senna 95 W Va & Pitts Ist 48g '90 A&O) 86 ena \Carolina Clinchfield & Ohio— 

ik Mh ge FR 5 meme & Aroostook .|| Bangor & Aroostook— \|_, ist g 5s 1938 opt_.-.-.. J&D 99 99% 

Aroostook Valley—See Canadian/Pac. | lst M 5sg Jan 1 ice sad oa |\Carthage & Adiron—See N Y C 

Asheville & Spartanburg—S U & Cons refund g 481951 -J&J) 70 | -.--. | Catawissa cons | 4s 1948 pen 97 99 
anne lst mg gu 48 1995__.J&J) 75 80 Piscat Div g 5s Jan ’43_.A&O) 95 | -.--. CRiaF & BCR&N 

h & East’n +> 1928. J&J oF | «see StJohnsRivExt gu 5s’39_F&A 90 96 |iCR&Mo Riv—See Chic & NW 
Atchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43_A&0) 90 | -..-. Cent Ark & East—See St LS W| 
Gen mort Pold 4s 1995 -A&O) 955% 95%) Washburn Ext Ist 5s’°39_F&A) 84 # —-.--. Cent Branch Ry—See Mo Pac | 
ee 4s July 1’95_No 87% 88 Aroostook Nor 5sg 1947 A&O -.... -.--- Cent Br U Pac—See Mo Pac 
ie M&N| 87 88 Nor Maine Seaport 5s’35A&On 88 95 ||Central of Georgia— 
Conv g 4s 1955 opt____- J&D) 97 98 ||Battle Cr’k & Stur—See Mich C lst M g 5s Nov 11945_.F&A| 107%)  ..-- 
Conv g 4s 1960______ J&D| 97 98 ||\Beech Creek—See N YC & H Riv. | Cons gold 53 1945_._.__.-_M&N 104% 104% 
Bonds g 5s 1917_____-_- J&D) 101 101 %)|Bellingham Bay & British Col— Eq 4%s Ser H 1914-16_.P&Ab6 4.80 2 
ALLE, 1958 _.J&J) 9014; 913%4)| Ist g 5s Dec 1 1932____- J&D 95 | 297 mee 3 Ser I 1915-16- __ J&Jbb 4.80 4.60% 
pe me 449’ 620pM&S, Whim’ 99 ||Bell & Caron—See Illinois Cent | Eq 5s Ser K Sept 1914- A7M&Sb 4.80) 0% 
a SR ap pa a Bros Belt RR & Stk Yds Gadi s)— Chatt Div my 431951_.J&D) 87%) 84 
Chic & St L Ist 6s 1915_ mes BULTEl «meee Ist ref g 4s 1939________ DN] * ssene 98 Macon & 53 1946_.J&J| 103%) ...-- 
E Okla Div ist g 4s’28_M&S| 9434 9514 Belt Ry of Chat—See Ala Gr So | Mid Ga & Atl st 531947_J&J) 103% -..-- 
Hutch & So ist g 58 1928_J&J_ 100 | 104 /||Belvidere Del—See ‘Pennsylvania Mobile Riv € 5s 1946___.J&)| 104%  -..-- 
San Fran & San Joaquin Vall | Bennington & Rutl’d—See Rut | Oconee Div Ist g531945.J&D) 101 | --.-- 
ist g 5s Oct 11940_..A&O) 103 | -.... Big Sandy Ry—See Ches & Ohio | Cent RR & Bkg Co of Ga— 
Santa Fe Prescott & Phoenix | Birm Belt— St L & San Fr Coll tr g 5s 1937 opt_- M&N) 100 | 100% 
Ist g 5s 1942__...... M&S 103%) --.-- Birmingham & Southeastern— Chattahoochee&G 53 '30- J&1) 100 ious 

Atlanta Birm & Atlantic— > eee M&N 95 | 100 Chat R & South g 5s °47_J& 100 oy SA 
Ist M g 5s Jan 1 1936 op- J&I sf willie bod 14||Birm Term Ist g 4s ’57 gu_ Nes 80 | 85 Eatonton Br 53 g be. - Pid can 
Col tr notes5s’10ext to"l1SM&N) -.-... aa Boca & Loyalton 6s’23 0p A&O ___-_. | 105 Ocean SS Co g gtd 53'20_J&J) 99 | LL. 
Atl & Birm Ist g 5s 1934. died oe | ‘saene Boonv St Louis & Sour Soe} Mo — Cent Indiana—See Cl Cin Ch & St Loul’s 

Atl Knox & Cin—See Lou & N Boston & Albany 5s Oct ’63. 427 | 110% |Central New England— 

Atlanta Knoxv & Nor—See out isv & Niash Se July 1 1038.........- 108 | 108 | lst ist g gu 4 43 1961 opt 1921_J&J) -..-- 82 

Atlantic & Dan—See South 4) I Si qt ter Co44s'40gu-J&D 95 98 

Atlantic City—See tae ol re ay 11933 gu NYC. Man 93 | 94 central of New Jersey— 

Atlantic Coast Co of Conn— | = May 1 1934 guNYCM&N 92% 94 Gen M (now Ist) g ar 87_J&J| 117 117% 
Certs Indebt 5sirredeem J&Dif 9934) -..-- $s May 1’35guN Y C__.M p73! 92% 94 | AmD&ImpCogtd 5s’21.J&J, 104% 105% 
Certs Indebt 4s opt 1920- J&If -.--- ree —* tE Sees 80 | 82 Leh & W B Coal con g 4s 1915) 

4s 1925 opt 1910_____- J&Ji 91 | 92 ef 344s 1952 gu NYC_ 8) anes 82%) 1920, 1925, 1930, 1935.J&D 64.60% 4.30% 
Atlantic Coast Line RR— | Bost & Lowell 44s Feb '33_J&J| 97 Ta impewe | NY& 'L Br gen 4s 41_.M&S| ‘95% winee 

Istcons4sJuly11952M&S 93%) 9334)| 4s March 1915__.___.__- M&S 90 | .«...-. General gold 5s 1941-_M&S| 98 | ...-. 

Col tr g 4s Oct 1 "52 opM&N| 91 9234), 4s July 1 1916_._._.-._. an: 26) epee Central Ohio—See Balt & Ohlo 

Conv deb 4s’390p’16M&N| 93 | 94 SOO LIGIS ..ccace A&Q 96% --.--- |\Central Pacific—See So Pacific. | 

Unified g 48 1959_____ &D 92 93 & (4) Saat A&O 91% ----- Cent Verm ist 4s May ’20_.Q-F| -.-.-. 81 

Eq 4s Sept '14-Mar’17 Mts b 4.75 4.55% s July 1 1919_.-..... he eee Charl & W Car Ist 5s "46. _A 0! s 103 104 

Eq 44sDec'14-Dec’21 J&Db 4.75 4. "55% ; Ef ees se. a= Aug Term Ist gu g 63’ 47. -A&O| Sgecel ecwas 

AlaMid—1st gug5s’28M&N 105% an086 — & Maine—44sg°44J&J) -..--| ~---- | Chateaugay Ry—See Del & H. 

Atlantic Coast Line of SC— s April 1 1929_._____ EE? cccaial - iakiiedl | Chattanooga Sta 4s 57 gu-J&J; 88 91 

Gen Ist g4sJuly’48_J&J); 93 |  .._. S OP Se cnaditicue DEG eases  aaeda Chesapeake & Ohio— 

N EofSC 6s 1933_.J&J 110 | -.... 4s Feb 1 1937__.-___-_- EE eo all eee || 1st cons g 5s 1939___.- M&N| 106% 107% 
Brun & West Ist 4s’38_J&J) 93% 95 H & AS B De. elsssee a <seoel auikud | General 4 %s gold 1992_.M&S 94 94% 
Cent of So Car 63'’21_.J&J) 110 |  -.._. ov 11921______- NE nl | Se | Conv g 443 1930 0p’15_P&A| 79% 80 
Char & Sav gen 781936J&J| 133 ____- a ry | eee yg! ce ee BE Oee || Gen fund impt 5s 1929_ J&J) 99 100 
Fla So Ist g gu 48 '45__.J&J| 88 90 a " f° eeapereyee = Bees Bes || 5% notes June 1919-...J&D) 94% 95% 
Nor & Car 5s 1939. __A&O zr PortsGtF&Con Con 645 Fae “Hed oe. | adcaow || Car tr g4sSerHOct’14-16A&0b6 4%% ----- 
Pet’b’g—ClassA5s g’26J&J 104 | _____ ‘Bos & NYA Craig Valley lst 5sg’40..J&J| 98 | -.--. 

Class B 63s g 1926.._A&O, 112 | -_____||Boston & Prov—4s 1918 Na) ae Potts Creek 43 1946____- ee OR eae 
Rich & Peters 631915 M&N, 100% _____ | Boston Rev B & L.444s'27_J&J) 95 | -.--- R & A Div Ist con g 48'89.J&J) 8834) -.--. 

Consol 7s 1915_...M&N| 103 | _.__- Bruns & W—See At Coast Line | 2d cons g 48 1989.... J&J) 82 | --.-. 

Consol 434s g 1940-A&O 100 | -.... ||Buffalo Creek 1st 5s 1941_.J&J| .._.-| -.--- | Warm Sp Val ist 5s g, 4IM&S| 99 | ____- 
SavFla&W ist g 6s'34A&O) 121% -.._. | Buff N Y & Erie—See Erie | Coal Riv Ry ist 4sgu’45.J&D) 83 85 

lst M g 58 1934... A&O) 107% --.-_- '|Buffalo Rochester & Pittsburgh Elevator Cog 48 gu’38_.A&O) --.~.. s 70 
Silver Spgs. Ocala & Gulf— | General 5s g 1937_._... M&S, 1103 112 || Big Sandy Ry istg4s’'44.J&D,| 83% 86% 

4s gi 8.......... J; 98% .-....!| Con g 4s 1957_ Ss 6 6hlCUcElCO GreenbRy Ist 43'40M&N 85% 90 
Wil & Wel gen g 53 '35_J&J 107 nba Equip 41s Ser E 1922__M&Nb4.60% 4.40%| Raleigh & S W ist 49'36_J&J| 83 87 

Gen mort g481935 J&J 93 LLL Equip g 4%s Ser F 1927_A&Ob4. 60% 4.40% West PocCorpist44s’45 F&A!)  --...) -__-. 

Atlantic & Yadkin—See Southern Ry. i ree yt s Ser G 1929__..A&04.60% 4.40%||Chesterf’d & Lanc Ist 5s’55F&A 95 100 

Augusta South—See South R || Al & West 4s g guar 1998A&0 92 | _..-s4\Chic & Alton Ist 34481950_.J&J) 40 | 43 

Aug Term—See Charl & W Car || Clear & M ist 5sggu’43_J&J) .__-- 111 RR ag 331949 _.A&O, 60% 60% 

Austin & Northw’n—See So Pac Roch & P ist g 63 1921..P&A; 109%) --.---. | Deb 5s 1922 subj tocall_.J&D| -..-- 85 

Balt Ches & Atlan—See Pa RR Consol ist g 6s 1922__J&D, 110 113 | Eq Assn 4s 1914- 15..-M&N| Basis | 6% 

llanetalo & Southwest—See Erie | 

b Basis. /This price includes accrued interest. & Last sale. In London. s» Nominal. s Sale price. 
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RAILROAD BONDS 


NOTICE.—aAll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 







































































Bonds | Bid. | Ask. | Bonds Bid, Ask. | Bonds Bid. Ask. 
| 
uicago es. P Minn & Omaha— | Delaware & Hudson—Concluded 
4 ee. * Quin yes 93% and va ty" =* ee J&D)} 120 12034} Albany & Susq 34s gold 1946 , 
no Ext coll rds 1922-F&A| 99%) 100 || Conésredto3%s1930_.J&D| 89 | --..- (conv before 1916) gu_A&O| 8644) 86% 
Tilino! ‘Div3}4s'400p' "29 J&J 4 85\4|| Deb gold 5s Mar11930 M&S} 10144 10234) Bluff Point Land Impt Co— 

4s July 1 pe J&3| 95%| 9554| ChStP& Mist g631918M&N| 11914) ----- Ist M g guar 4s 1¥40__J&J| 84 90 
I Diy 8 Fy ba 4918-777 440 Sh ee || North Wisconsin—é6s ’30_J&J} 11934) -..-. || Chateaugay Ore & Irona— 

* sir fund 481919--A&O| 9844) 99}4|| StP&SC ist g 6s 1919 -A&O| 107%) ----- Guar gold 4s 1942____J&J) 85 | ----. 
Nebraska "xt 4s 1927 --M&N 97% 8 SSM&SW IsrM 5s°15.M&N| 95 | ___-- Hud Co deb 49°15"17-M&N| 90 | -___- 
8 W Div ef4s1921.-..-M&S| 99%%| _..-- Super Sh L 5s June 1930M&S/ 103 | --.-- Rens & Sar ist 73’21IM&N| 115%) ----. 
Burl & Mo(Neb) conde iste ae T oglteas Chicago Terminal Transfer— Utica Clin & 53°39_J&J| 101° | --- 

ub Af | Loy Go 1910...d@2) 101 | -...<. Chic & Gt W 5s g 1936__J&D me. vb. weenie Delaware Lack “et estern— 
& Qjo Gt Nor Chic Terre Haute & Southeast— Morris & Essexcon7s’15.J&D| 10234; 103 
chi 0 & ~ au Illinois— ist & refg 5s Dec1’600pJ&D.| ----- 93 Ref g 344s Dec 1 2000_J&D 6 8746 
Ref & Imp M 4s g 55 op_J&J 30 35 Sou Indiana Ist g 48 °51_F&A 70 73 N Y Lack & Western— n 

lst consol 68 gold” 1934_.A&O) 105 111 | Chicago & Western Indiana— us & g’d Jan 1 1921__J&J | SESS 
Gen consol Ist 5s 1937._.M&N 90 96 Gen gold 6s Dec 1 1932.Q-M!} 10634) -~----- g’d cons 1923___F&A| 10434) -.... 
PurM Ist lien 1 he Sop PRA entities 90 Consol g guar 4s 1952__-_-_. &J 83 8434, Tenn & Imp 4s gd ’23 M&N ot | ea 
Eq 5s Sept '14-’22 0p__.M&S|_ Basis 6%||_ 5% notes Sept 1915... M&S 9954, 99% Osw & Syrac gu 5s’23_.M&N; 100 | -.-.-. 
Eq 4s SerEtoAug’i5F&A| Basis) 6% \Chic & West Mich—See Pere M Warren ist refg3l4s 2000F&A| 84 | ----. 
Ch & I C Ry—Ist 5s ’36. J&J 36 40 |\Chic Wis & Minn—See Wis Cen Denver Northwest Pacific— 

Danv&G Cr ist M 6s’20M&N| 90 | ----- Choc Ok & Gulf—See C RI & P Northw Term g 5s’26gu.J&J| 80 85 
Ev TH&Chicinc 68’20_M&N; 90 | ----. Cin Day & Iron gu 5s’41_M&N) ----- 99 ||Denver & Rio Grande— 
Chic Gt West—Ist 48 1959M&S| 7334) 744)|\Cin Find & Ft W—See Cin H&D [st con g 48 1936______. J&J| 7944) 80 
Chic Ham & West 1st 6s'27 J&J| 112 114% Cincin Hamilton & Dayton— lst con g 4%s 1936_____ J&J| 87 92% 
Chic & I C Ry—See Chic & E Ill General 5s gold 1942__._.J&D| ----- 100 Improv’t gold 5s 1928_...J&D| ----- 84 
Chicago Indiana & Southern Ry ol me y old 4s 1937_.J&J| 90 | -...- Ist & refg5s19550p_..F&A} 55 55% 
Con mtge g 4s 1956 guar_J&J| -_--- 88% s July 1 1939____- £40 50 Adjinc 7scum 19320p..A&O|} 45 47 
Ind Ill 3 Ia ist g4s1950_J&J| 88 884 Fixed: RR Fe eC eee lees Rio Gr June ist gu5s’39J&D| 95 100 
Chicago Indianap & Loutsville—| Ist & ret gold 48 1959_...J&J| —---- 88 Rio Gr So Ist g 4s '40..-J&d 40 45 
ey Bee COE «os Bia cetancn |  aeace eo 
Ref M bs 1947 Ser Bes 104 105% Cinein Findlay & Ft Wayne— Rio Gr West Ist 4s '39__J&J| ----- 80 % 
a M g 4s 1947 Ser pe? Fig gg Bites | _ 1st gold guar 4s 1923.M&N| ----- 80 | Ist consg 4s 1949 op_-A&O| ----- 66 
s Sept 15 '14-'21._.M&S$/b4.80 | 4.60%|| Dayton & Mich Ist 5s 1911 UtCt4sgugJani1’17_A&0O| 88 | ----- 
a 44s Oct 15°14 '21 A&O15|b4.80%| 4.60% xt at 444% to’3lop’17J&J| 96 | --.-- Utah Fuel ist 53 1931_M&S}, 82 87 
& Lou ito =e seoie 85 |iCIStL&C—SeeCCC &St— \| Des Moines & Ft Dodg ge—See M|inn & Sit Louis 
Eodians oal gu 5s 36 0 Fey's 88 90 |\Cincin Indianapolis & West— Des Moines Union 5s 1917 M&N| _-----| ----- 
Ch I & StL ShL—See CCC&StL ist & ref g 48 1953 guar - SAT) accne 68 | Des Plaines Val Ry—See Chic &| N W 
Chicago Lake Shore & aa Ind Dees W.— ist g 58°35_J&J| ----- | 97 |\Detroit Grand Haven & Milw— 
ist M 4%s 19690p 1919_J&D} 793 96 lst guar gold 5s 1935_.J&J| -.--- | 95 is Equip 6s Nov 14'18_A&O| 100 102% 
Chic Milw & Puget Sound— feb ke Not—Ben Pennsylvan|ia RR age | 6s Nov 151918_.A&O} 100 | -.-.. 
lst M g 4s 1949 guar J&J- 933%) 93% (Ginein & Muskingum Valley— Der Gr ap & West—See PereM 
Chicago Erilwaukes & St Pa || 1st guar gold 43 1948___F&A 9074) 93}4)|Detroit & Mackinac— : 

Gen g 4s A May 1 1989_ _J&I 9534) eS Cinein N O & Texas Pacific— || Prior lien gold 48 1995_.J&D| 85 88 
Gen g 34s B 1 1989 J&J 79 «| ! q 4%s Nov ’14"16_.._M&N; 64 90) 444%! orange | old 4s 1995__J&D a gee 
Gen g 444s May *eoser C J&J| 102%) 102%/| Fa, s Nov15’14-’21_M&N15| 064.90, 4% o| ||Detroit inac & Marquette 
Deb esa 4s July 1 1934__J&J 9114) 91% Cine ~ orth 1st g 4s 1951- I&S ee eat Land grant inc 7s 1911__A&O} ----- 32 
Conv deb 44s "320p’22J&D} 101 | 101%/\Cin Rich & F W—7sg'21_J&D| -----| ---.-~||Detroit Riv Tun—See Mich Cen 
Chic & L Sup Div g 5s’21J&J| 104 elie Cin San & Clev—See CCC& StL | |\Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 58 1926.J&J| 107%4| ----- ||Glearfield & Jeff—See Pa & N W | 1st gold guar 4s 1953____J&J| _83 5 
Ch & Pac WestDiv5s’21-J&J| 10414; 104}4|Clearf & Mahon—See B R & P (|Dul &ir Range—Ist 5s’37A&O| 103%%| 103% 

Dak&Gt So Ist g 58 1916 J&J| 100%) ----- \|\Cleveland Akron & Columbus— | 2d mortgage 63 1916__.__J&J| 10134) .._2. 
Dubuque Div Ist 6s 1920 J&J| 109 wa | General gold 5s 1927__..M&S} 103 |  -.... Duluth Missabe & Northern— 

Fargo & So g 6s ass’d'24_J&J| 113%) ----- | Ist cons guar g 48 1940_.F&A} 90 | _._.. || Ist gold 63 1922________ J&J; 103 | -..-- 
La C & D Div Ist 5s1919J&J} 103 | ----- Unguaranteed _-_..-.----. ” . snaee ist cons g 6s Jan 11923_.J&J} 103 | -.--.- 
Mil & Nor Ist 681910— |\Cleve Cincin Chic & St Louis— Gen g sf 5s Jan 1 1941___J&J| 10244) 104% 

Ext at 44% to 1934.__J&D| 102 | ----- General 4s gold 1993__..J&D 76% 77 |\Duluth Rainy Lake & gt ded 

n6s’l3extat4to’34J&D| 102 103% | Deb gold 44s 1931____- J&J| 80 82 1st gold 5s 1916 op 1911__J& 9844) 99% 
& Minn Div g 5s ’21- 14 10444) 105%) ey Div ist g 48 1939. _J&J 83 88 ||Dul Short Line—See St P & Dul 
Wisc Vall Div 1st 6s ’20_ 109 112%|| CW & M Div Ist 48 2’91_J&J 79 83 ||Duluth South Shore & Atlantic 
Ché& No M—See Pere Marq StLDiv Ist col trg4s'90-M&N/} ----- 83 ist gold 5s 1937________ J&J| 10034) -.--. 
Chicago & North Western— Spr&ColDiv 4s lst g’40_M&S| ----- 85 5% |Dutchess Co—See Cent NewEng 

Con sf 7s Feb 1 1915__.Q-F} 102 102 %y Whi hite WV Div ist 4s’40_J&J| ----- 92 ||East Tenn Va & Ga—See So Ry 
Gen M 3%sg 1987.....M&N| 82%| 8313] Cent Ind Ry gu 4s1953.M&N| 80 | 85 |Bastern Minn—See St P M & M 
Gen M gold 4s 1987.._..M&N| ----- 94%) ChicInd & St L Sh Line Ry— Easton & Amboy—See Leh Val 
Sink fund deb 5s 1933..M&N/ 102 | --.-.-- ist gold guar 43 1953_A&O| 86 | —__-- Elgin Jol & East 53 1941..M&N;} 104 | ----. 
Sinking fund 6s 1929 en eee | CIs Clist4s g Aug’36_Q-F , _—_es Elkin & Alleghany— 

Se 1929_.....-....-_.A&O| 104%} --... Con sf 68’20dr@105.M&N| 105%) ___-- Ist g 63 1941 op________- J&Jji 97 100 
30-year deb 5s 1921_-A&O 15) 101 | 10434| CinSan&Clevcong 5s’28.J&J| 101 | _-_-- Elmira & Williamsport— 

Exten bonds 4s 1926..F&A15} 95%) 9644) Clev Colum Cin & Indianap 1st 6s 10 ext at 4% 1950_ ved 98 100 
Eaulp v4 8 1914-1922_A&O b4.45%| 4.40% Gen con gold 6s 1934_.J&J| ----- 120 Income 5s 2862________ A& 109 111 

rt — 781916M&N| 10444) 104%) Id Blm & W ext 48 1940_A&0} 80 | -...- El Paso & Rock Isld—See El Pas o & Sou|thwest 

Sores +a Ist oe. Sel ncos || Ind &St List 731919 A.J&J} 105 |  _LL- El Paso & Southwestern Co— 
pas = Fisinee Val ¢ 8°47. a 97 | lst 78 July 1919 Ser B.M&S} 105 |  -.... New Mexico Ry & Coal Co— 

"33 A 122%) 123%) lst 7s July 1919SerC_M&N; 105 | _._.. 1st col tr g 5s Det 1’°47A&0} 96 | ----- 

Ta Mt Minn & ASW. lst3 ks Bohas 87 90%4|| OlInd & Wg 5s Apr 1938_ 533 a. E ) senes je Seeatnel trg5s’51A&O| 95 | ----- 
ManitowGB&N W3 ks bev! 84)4| -.--- || Peo & East cons 48'40..A&O; 70 73 Dawson Rail ilwa A Coal— : 

Mashf ext Ist M 5s°22._A& 104 10534) 2d cons ine 4s 1990._-Apr 1} /20 23 1st col trg 5s’ sti&J| 95 98 
Milwaukee Lake Shore & we Cleveland Lorain & Waetting — ElPas&RI Ist g gu5s’51J&J, 96 100 

Con Ist 6s gold 1921_.M&N| 11044) ----- | Cons now ist g 5s 1933..A&O/ 1054) ----.- Erle—NY&EIst4sextg’47 MAN BF | ccnne 

Mich Div ist g 68 1924J&J| 114 | --.--. ~ Tr subject tocall_.._| 102 106 5s 2d ext gold 1919_____ M&S; 102 | .--.-.. 

Divist g6s’25M&S| 114%] --.-- g 44s 1930 red_J&J| 95 99 414s 3d ext gold 1093.7 MAS 100 | 100% 

Ext &impsf "Le, Bet - 2h. esace clort M Maton Val —See ErieRR 5s 4th ext gold 1920____.A&O; 1024) 102% 
Mils Wist4s "47M&S;} 917 92% Clev & Mariattan See F Penn RR 4s 5th ext gold 1928.._..J&D| 94 | ----- 
Mil&StateLine yr’ 41J45| SO | .-.-.-- |\Cleveland & Pitts—See Penn Co 7s Ist cons g 1920______ &§| 111 112 
Minn & Ia Ist g 3 24J&D| 92 | ----- |Cleve Short Line—See L S & MS 7s 1st cons g fund 1920.M&S| 110%] ----- 
N W Un 78g June 417. M&S§| 10734) ----- Cleveland Terminal & Valley— Prior lien gold 4s 1996___J&J| - 83 84 
Peoria & NW 3 81926M&S; 914%! ----- |” 1st 4s gold guar 1995.._.M&N| 80 88 Gen lien gold 4s 1996__.__J&J| 72 73% 
Prin & Northw 81926J&J; 91%) ----- |\Coal & Coke Ry 53 1919..A&O| 92 94 Conv gold 4s 1953SerA_A&O| 70 71 
St L Peo & N W 5s, 1948_J&J| 10534) 10714 Coal & Iron Ry—See WesternM |aryland Series B 1953_____.__ A&O}. 70 71 
St Paul EastGrTr4 és '47 J&J 97 99 |\Colo Midland-—ist 4s g°47_J&J 14 19 Eq g 5s 1914-1923_______ J&J\ b4.70%| 4.60 
Sioux City & Pac34s’36F&A| 8714) ----- Cent Tr Co ctfs of dep______- 14% 19 Eq 4? s Aug’ 14-Aug’21F&A 64.70% 4.60 
Wino & St P Ist 78 1916_J&D} 106%) 10614 Colo & Sou ist 481929...F&A| 90%) 91 | ov ’14-Nov’16 M&N/64.70%| 4.60 

Chicago pectin & St Louis— Ref M 4 ay 1°35-M&N/ ----- 87% Ease g notes 1914___.A&O|} 100%} 100 

Prior lien 8 1930___.M&S 73 82 | Eq 5s “Oct ay A A&O} 100 | LLL Col 5% g notes 1915____A&O 9934; 100 

Chic Rock Is & ac Railway— | Ft Worth & DC 6s'21__J&D} 10234) 105 54% notes Oct 1917_..A&O 98% 99 

General gold 4s 1988_...J&J} 8734; 89 (ColoSouNO& Avda? Ay St L&|S F Penn coll g 4s Feb 1’°51_.F&A/} 89 90 

ist mtge 6s 1917________ ae Sag ‘Colo Spr & Canis Crk D Ry— Buff NY & E 1st 78 1916.J&D| 104%} 104 
Ref g 48 1934 op to 1911_A&0} 771% 773y| Ist gold s f 5s 1930______ &J| 99 101 Buffalo & Southwestern— 
yy trg 4sSer M 1915.M&N| -----| ----- -| Ist cons 5s Oct 1942_.._A&O 88 92% Ist g 6s’08ext at 5%’18J&J; 101 102 

do Ser N 1916.M&N| ~2.2.| 2222. Columbia & Gr—See South Ry 2d g 53 08 ext to 1918_J&J| 95 | -.-.. 
ao do Ber O 1917_.M&N/ ----- 94 ||\Col Connect&Ter—See Norf& Jeff RR5s gu’09 ext to"19A&O} 100 |  -__-_- 
do  SerP 1918....M&N| -.--- 92 |\Col Hock Val&T—See Hock Val Chic & Atl Term 58 1918_J&J| 95 | ._--- 

Deb g 5s Jan 15 °32 op J&J15) 7234 73 |\Concord & Montcons4s’20J&D| 95 96 Ch & Erie 5s Ist g 1982.M&N| 107 108 
Eq 4s Aug’ 14-"17___. F&A b6% 5a | Deb 4s June 1 1920____- J&D| 93%) ---.- lore & Mah Valg 5s'38 J&J| 10334) 109% 
Ea 48 Oct 14-Oct *i9-A&0| 06% | 5% || Deb3isJune11920---J&D| 88 | __._- Long Dock 6scong1935A40| 12254| _...- 

Eq 4%s Nov '14-'25.__M&N| 06% | 5% |iconn & Pass—ist g4s’43-A&0| 88 | “90 || Newb& NY ist $s1929-J@J| 100 | ~.... 
43s Jan '15-July’27_J&J 6% | 5% _||_ Newp&Richf Ist5s’41 gu_J&J| 100 | -._.. NJ&N Y Ist 6s 1910— 

Ski P Belivoss 4s'0O2ME&N\S 2544) 2834 a ‘ConnR ver—Gold 481943.M&S} 86 | -..--. Ext at 5% to1950_...M&N| 100 | —-_--- 
Burl Cedar Rapids & North— 3s Jan 11923_._______ a. a8 Se NY&Gr r Lake ke gue 58°46 M&N| 10035) ----- 

Con ist&col Ur 5s g’34 A&O| 101 10434 |Conitecting Ry (Phila)— NYLE&W 
Come Rap Ia Falls & NW— _ Ist M gu 4s Marl5’51.M&S8 15} 97 98 ist 6s curr A 1922.M&N; 101%) 108 

gold gu ar 1921__A&O| 101%) ----- | ‘Connellsv & Monongahela Ry— NYLE & I ist 6s 13 

MastL lst g — 76°27 J&D| 103 | ----.!}} lst sf g 4s 1930 opt___.M&S 94 98 Extended at 5% to’43 J&J; 103 | ----- 
ber ay vA Oklahoma & Gulf— Cuba Eastern Ist 6s 1933_M&S; ---.--| ---.-.. N Y Pa&O pl 4%s’'35 M&S an? bt. en's om 

Gen M g 5s Oct 11919 J&J| ----- 99 Cuba RR—Ist g 5s 1952__-J&J heensn tie 101 Y Susq & Western— 

Consol eold 58 1952_._.M&N| ----- 99 Cum & Penn—Ist g 5s’21_M&N| --.--- 1024) ist refunding 5s 1937__J&J ie eee 
Choc & Memph 5s 1949__J&J 9B34). acnee |Current Riv—See K C FtS & M i 2d mtge 444s 1937____F&A , a, Spe 
Peorla RyTer 4s’37 gu op J&J 75 82 ||\Dak & Gr So—See Ch Mil & StP Gen mtge 5s g 1940..__F&A/} —__-- 74 
RIAr & La 4s 1934__.M&S/} ----- 83 | Dallas & Waco—See Mo K & T i] Term ist g 5s 1943._.M&N| 104%] 108 
Rock Isl & Peoria 68’25_.J&J} 100 | -._.- Daws Ry & C’l—See El Paso &|Southwiestern | Midland of N J ist 6s_1910 
St Paul & Kan C Short L— ||Dayton& Mich SeeCinH&D ext at 5% to 1940__A&0O|} 10334} —----- 

Ist g 44s 1941 0 t..-FP&A a 1. wees ‘Delaware & Bound Brook— \} Wilkes & ist 58°42 J&D| -~-.--. 93 
Keo & Des M— Ist 5s’23A&0} ---.-- 91 | Ist cons gold 34s 1955_F&A cis aewdel |Erle & 9 oe enn RR— 

Chic & St L—See Atch T & S Fe | Delaware & Hudson— | Europe an & N A—See Maine (Central 
Chic 8t'L & N O—See II] Cent Conv deb 4s June 15'16_J&D 99 99% | Sven! Hend & Nash—See Louis|& Nash 
Chic 8t L &_Pitts—See Penn Co Ist lien equip g4%s'22_..J&J)| 100%) 101 ‘Evansville & Indi lis— 
|| Ist & ref gold 4s 1943_..M&N 9744, 97% ar a l g guar 6s 1926_._.J&J| -__--. 103 
|| Penn Div 7s Sept 1917..M&S/ 108}¢) 2... | Ev & In Istg gu 68 1924.J&J; 95 | ----- 
Adirond Ist 44s '42 gu.M&S; 100 | ..... \ 
b basis. f This price includes accrued interest. & Last sale, iIn London. » Nominal. «Sale price. 
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NOTICE.—AIl bond 


GENERAL QUOTATIONS 





[VoL. xcix. 


prices are now “and interest” except where marked “f” and income and defaulted bonds. 



























































: ( 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid Ask. 
Evansville & Terre Haute— {nd & Louisv—See Ch Ind & L Louisville & Jeffersonv Brid, 
- cons gold 66 1921....J&J| -..-. 110 ||Ind St L—SeeCCC& st L— Guaranteed dene 431945_M&S} -..... 83 
gold 1942_...A&O| --.- 95 |\Indiana Un Ist 4448’26...M&N/ 92 98 ||Louisville & Nashville— 
fea bs Bept™ 14-Sep’22__.M&S}|_ Basis 6 %)|Interboro-Met Street & El Gen mort gold 6s 1930_._.J&D;} 112 113% 
Ea Vernon ist 68g 1923_A&0O|} -...-| ----- Inter Ra Ry Securities 50-year gold 5s 1937_..M&N| 110%) --._-- 
Sul Co Br ist g 5s 1900. AAS aude: apace International & Gt Northern— Unified gold 4s 1940___.J&J) 95%) 96% 
ETH Chic —See Chic & E Ill 5% SG Fete asasece« ae. ee Coll tr gold 5s 1931-_ &N 105%) ____. 
o & So—See Chic M & St P notes Aug 1 1914.-F&A 89 92 Saat 5s Dec 1914-1923_J&D! b4.50%| 4.30% 
Fitchburg—5s Jan 1 1934 _J&J} ----- 101% Ga Riv Bridge 78’20..M&N| 100 |  ___. At K & Cin div 48 1955_.M&N| 90 90% 
44s ref 1928__......-- M&N| 94%) 96% Nadenans Rys (Central America Atl Knox & Nor Ist 5s’46J&D) 110 | -_--- 

44s Jan 1933__-...---.. Ga) . wacce 96%)| 1st M 5s 1972 opt.._.M& ee Ail Consol gold 4s 2002__.M&S; ----- 95 

4s March 1 1915__-..-.- M&S 9834) -..--. Iowa Central—See inn & St L Lou C & Lex 4s g '31- M&N ELS | derdine 

4s July 1 1916__-.-.---- Sie 7h” ( Iowa Falls&SC—1st 7s’ i. ane ee gee N O & Mob Ist és 1930_J&J| 11644} 119 

4s refunding 1925__-_-_. 88 91 j\Ia Minn & N W—See C & N W 2d gold 6s 1930... _--. J&J3; 10034) -.... 

4s refunding Mar 1927._.M&8S 91 92 |\Jacksonv Ter Ist 5s "39_J&J ket tale RES a Pad&Memdivist 4s '46_F&A 91 91 

4s refunding 1927... -- 87 91 |Jamestown Frank & Clearfield— Pensacola Div ist 68'20_M&S;} 105 108 

@ __ err 87 91 Ist g 49 1959 guar_.._.- re 92 St Louis pred lst g 6s °21_ ae 107%} 110 

s Oct 1 1920__-.-.-- A&O| 87 91 |Jefferson—See Erie . i Niacin: RRA 64% 

H 6 Oct 1 1921........ &O 86 90 |Joplin Union Station— es L 1 prop lst g 5s 10167 Mas Ses D.Ascane 

& Boston—7s 1924_J&J; 112 | --.-.-- yh “an 1940 gust Pi i 2k a Ist 68 1919.._.J&D)} 108%%| ---.-. 
Flint & PereMarq—SeePereMar R—See L Sansewes Br 68 g 1931_.M&S} 10444; ----- 
Fla Cen ER Pen Seab Air L Kanaw & Mich—See Tol & 6 Cc Kent Central—4s g 1987_J&J| 8934; ----- 
Florida East Kankakee & S W—See Ill Cent L&N Mob&Mont4 4s’45M&S|} 101%) --_-. 
lst M g 4348 1959____-- knows 91% ae Cit bay, Ist 6s | ete 10144; 102% Louisvy & Nashv South’n ions 
Florida South—See Atl Coast L | Clinton & Sp— or Pe ctintkawuae 84% 86 
Florida West Shore— “= “ist 58 gol d 1925 guar_._.A&O;f 60 70 | N Term Ist g 4s8’52 jap et eegene” 
ist gold guar 5s :1934_--_J&J 90 100 ||Kansas & Colorado Pacific—See|Mo Pac Nas F & S Ist gug 5s’ 87 7-F&A| 10534) ----- 
Fonda Johnstown & Gloversv— Kan City Ft Scott & Memphis— | Newport & Cincin Bridge— 
lst cons Plt 44s 1947_J&J 87 89 Refdg g 4s 1936 guar___A&O 73 7334) Ist M § 4248 1945 guar_J&J 9954; -..-. 
ol nin 4s 1950___J&J ef  paceaal Cams G 1086.<...«...- M&N;| 109%] 110% pure & Atl ist 6s gu’21 F&A;} 109%! 110 
44s 52 opt - M&N 85 88 Eq 4%s Aug’14-Aug’15_F&A| Basis 6%|| S&N AlaConMg5ds’36F&A| 105%) -__-- 
Ftdinithé West lst g 48°54_A&O)}f --.-- 55 Current Riv ist 5s 1927_A&O 88 90 Gen con gu g 5s 1963 A&O| 103%) 104% 
Ft Worth & Den C—See Col & 8 Kansas City Memphis & Bir— ||Macon Dublin & Savannah— 
— Yer = _ Grande— Gen 4s 1934.___.._-. M&S; 84 85 || 1st gold 5s 1947 guar__..J&J 96 98 
Sy La ES J&JI 54 65 mnaeene Ss Jaae 1934 Sept 1 \Mahoning Coal—See LS & MS 
Fre are & Mo hiv Bes C&Nw pe. ea di pmcdon 73 | Maine Central-Coll tr 5s’23J&D Oe it ‘ease 
p nap Har & San An—See So Pac Kan City & Mem Ry & B— | Eur &N A 4s gold 1gsS. aay i Opes 
eee 6 ire lst sas 5s 1929._A&O| 84 90 Ist 5s gold 1929______ A&O| 90 0436! Hereford Ry—G 4s ’30_M&N af anaes 
a—See Seab A L Kans & Mo—ist 58’'22__F&A} 90 | -.--- || Knox & Linc Ist _ Pen Sh 
Georgia Car & & N—See Seab A L Kan City & Mem 5s 1961-M&N| --..-| 90 | line 48 1920____.._..- el” (OR Tames 
rgia Coast & Piedmont— Kansas City Mexico & Orient— || Upper Coos ist gu 48’30 M&N ee Ge 
ist gold 56 1962_...__-- i ian 85 Ist gold 4s 1951____-_-_-- PTS oases . oan UpeesCooninns sg °30 MEN o.. waace 
Ga & Fla ist g 58 1956___._M&Nijs _-.--. 45 6% notes -e 30 1916__A&O 95 97% n Co Ry ist g 
Geor Midland—See South’n Ry Kan City & N W Ist g 5s'33 J&J 93 101 3i4s Jan 1954 Lop 1924_ 73 By eee 
Georgia Pacific—See South’ any Kan City & Pac—See M K & T |\Mantla RR—See Foreign Gov’t| p. 50 
Geo RR & Bank’g 6s eyes... Dee 1 sean Kan City St Jos & Council BI— Manitoba & S E—See Canadian orthe, rm 
' 8 ee ee eee Nodaway Val ist 7s1920J&D;} 102 | ~~~) | Marquette Houghton & Ont— 
4s Jan 1 1947_......-.. of geen. Tarkio Val ist 78 1920..J&D} 102 | --.-.) Mortgage 6s 1925__.__- A&O| 107 | 112 
Ga Sou & Fla ist g 5s 1945 jay eh aeane Kan yen J Southern— |Md Dei & Va 5s 1955 gu___F&A |. sess 
Cans & Har Ry— ! Ist gold 3s 1950____-_-- A&O; 69 693% Mary] & Pa Ist g 48 1951__M&S;}_ 80 81 
Cons 5e ¢ ar Oct 1'26_A&O} 102%) 104%|| Ref & imp’t 5s Apr 1 '50_J&J 95 964|| Income 4s 1951__-_____ ARUY <..ce 50 
Gila Mok G y & Nor—See Sou | Pacific Kansas City Terminal Ry— ‘Mason City & Ft Dodge— 
Gr Rap & Sag—SeePereMar Ss 4s 1960 op 1930____J&J 93% 9434) Ist M gold 4s 1955____- J&D ig eee 
Ges Rap & & ind Ext 4}48'41-J&J;  98)4) 101 taduct & Term Ry Ist sf \McK’sp't & B V—SeePMcK&Y 
uskegon Div g 68 1926.J&J| -.._- ts) v £349 Sept t *34 op '30 rets_J&J\/ 30 40 _|(Memphis Union Station Co_— 
Grud Trunk Western as Kan City Wat & —See St L'ouls Wiat & G) Ist g gu 5s Nov 1°59__.M&N| 103 104% 
ist g gu 49 £ July 11950_J&J/lf 85 87 ||\Kentucky Cental See L&N ‘Merchants’ Br—See Term RR 

ist J $ ow 11950_J&J|lf 85 87 ||Keokuk & Des M—See C RI &|P Meridian Terminal— 

Groat Knoxv & Ohio—See South’n Ry » lst M 4s 1955 guar___-_- M&N| 70 80 
gs x) eit tr 48 1921_J&J| 97%) 9714|\Lake Erie & Western— | Mexican International— 

st & 448 196lop’41J&J; 100%; 101 Ist gold 5s Jan 1 1937_._._J&J| 100 103 Prior lien g 444s 1947...M&S| -.-... 90 

Great Northern Ry of Canada— 2d g 5s July 1 a POSE nt necaa 98 3% | Ist con gold 4s 1977...._M&S Se iiietiad 75 
Con 4s 1934 opt to 1914-A&O A RRR No hic lst "45_ wee adene 99% | Stam arop to Mar’07)  -...-. 70 
coeeet Ry—See Chesa esapeake) & Ohio Lake Sh & Mic C|\&HR | Mexican Nort i 6s ee. “—o shined . wants 
: =< oa sland RR— Leavenw'th Term Ry & Dries ‘Mich Cent—See N YC & H 
& term g 5sFeb’52.J&J| 89 90}4)| 1st M gold 5s 1923___-.- J 71 | 76 |\Middlesex Valley—See Leh val 
Guilt pL. of Mobile— Lehigh & Hudson River RR— \Midland of N J—See Erie 
lst mtge g 4s i 4 Neegaed 80 864} 2d M 5s July 1 1917____J&J 95 100 [rie ne 5s 1925_...J&D 90 93 
Hartford & Conn W oe g 5s a MF 11920 guarJ&J)| 102 103 ||Midland V =; 
st ext g 44s July ¥ 1923. 3.J&J Dae | sande Unguare ee Sa | Ist Mg 5s 1943 0p’'16__A&O| 90 93 
enderson Ly Lou & Nash Lehigh the erie See Lehigh| Valley \Millen & Southw—5s _ A&O 90 100 
Hocking Mh Or) Lehigh & New England— |MilSh& West—See Chic & N W 
st cons gold 44s g 1909. J&J 100 101 Ist M g 58 1945_....---. J&J} 105 107 ||Milw & No—See Chic Mil &StP 
bs gold notes 1914-____ 100}4| 10034||Lehigh Valley— ‘Milw & Sparta &N W—See Chic) & N W 
48 4sSerNo 1 '14-18 REAIS 64.80 4%%|| 1st 63 ext g 4s 1948_____ J&D| 100 101\4||Min&Pac—See M St P& SSM 
Go & HV Ext 49 1948_.A&O| 89 | -1.-- Con M 6s ann reg -J&D| 135 | 137° |\Minneapolis & St Louis— 
ol & Tol ist g 48 1955_F&A| 90 | -.-.. Con M 6s R gold 1923_-J&D| 110%) 111%4| ist 7s 1927_._._.______ J&D} 110 115 
Holidaysb Bed & Cumb—See Pia RR Con M 4s C 1923-_-_-_- J&D| 101 102 || Pacific Ext 1st 6s 1921__.A&0O; 103 106 
Hoosac Tunnel & Wilmington— Con M 4s ann irred_J&D} 107 108 || Iistconsol gold 5s1934._.M&N! 88 8914 
lst sk fd g 5s Sept 1922. M&S ee cases Gen cons gold 4s 2003__.M&N 90 oe: nae Ist ref’g gold 4s 1949___M&S 50 53% 
Housatonic—See N YNH & H Gen con g 4s 2003____M&N 99% 9944), Ref&ext 5sFeb’62 Ser A.Q-F|  -__-_- 68 
Houston Belt & Terminal— Col tr g 4s Aug’ 14-Feb’26FP4&A/|b4.60%| 4.30%) Col notes g 63 1916_-___- F&A 90 95 

lst M gus 5s —s t__.J&J 96 97%|| Easton & Amb 5s1920._.M&N;| 1034) ----- || Des Moi&FtD Ist 4s,'’35_J&J) 2... 64 
Houston Sou Pacific Lehigh & Lake Erie— | Iowa Cent Ist g 5s 1938_J&D/} ____- 89 
Houston & ‘Tex Cen—Bee Sou Placttie Ist 4348 1957 gu-___- &§| 100 | 105 || ist & ref g 45 1951_._M&S|. 48 | 48 
Hudson & Manhattan— Lehigh & N Y 1st 4s °45_ Mas Ce. i euaue Minn St P & Sault Ste Marie— 

Ist M 4}48 all cony...F&A| 75 80 || Lehigh Valley Coal— | 1st cons gold 4s 1938_...J&J| 94%} --..- 

vi g 58 1957 opt____-_-- F&A| 81% 824% Ist 5s gold guar 1933__J&J| 104%) --.--- || 2d M gold 4s guar 1949_.J&J} 90 | ----- 

Adj in cup to B% Fab BTA&O\S 30%| 30% ist Ao-year gu int red to i Bag notes 4 sDec’14’22J&D\bn 5%| 44% 

& Jer ist tg 6s "320ptF&A | ee FRESE LS J&J} 93 96 | = Ste M & Atl Ist 48°26 J&J|  .___- 96% 
Huntingdon & B Top— Lehigh ovalley Ry of N Y— || Minn & Pac Ist 49 1936__J&J| 90 | -.... 
ist g 4s Rent 30 1920....A&Ojn 84 89 ist 434s gold 1040... -J&J 101 101% | MStP&SSM&CentTermRy— 
mtge oe Id 1925__..F&A\in 80 85 Lehigh Valley Terminal— istChiTersf4s’4lop’16M&Nin 90 93 
Cons g Mar 31 Ro  +y 83 85 Ist gold guar 5s 1941_A&0; 110% 11114) ‘Minneapolis Term Wis Ce|nt 
Butingtos Fg we hoy, <Yy} Balt & |Ohio Middlesex al ist 58°42 M&N/| 100 103 ||Minneapolis Union—See St P M| & M 
Hutchinson & AT&SF Pa&NYCanal con 5s'39 A&O!} 108 110 Mississipp! Central— 
idaho & Wash Northern— Con M 4s 1939....A&O; 101 ----|| lst Mg 58 1949 opt__-._-.- I&J 91 93 
ist M g 58 1932 opt._..._.M&N| --.--- 80 ae "i 4s 1939._... A&O 96% “97% Miss River & Bonne Terre— 
Illinois Central—Iist g 4s’51.J&J| 9734) 100 Lehigh & Ikes—See Cent N J ist s f g 5s 1931 op__-_-_- A&O| 94 | 98 
lst jas pond 34s 1951_...... J&I 84 87 y & Cane Val—See Mo Pajc Missouri Kansas & Texas— 
Lext Ist g 344s'51_A&0O/ 8234) --.--- Litchtield & Mad ist 5s’34M&N| ----- 90 st gold 4s 1990________ J&D| 86%) 87% 

ist mtge £ g 3s 1951____M&S oe) esase 2” Miami— old 4s June 1 1990__F&A 69% 70 

Coll trust gold 4s 1952__.A&0O 89% 94 ar 48 1962_._..M&N| ----- 894 ist xtension 5s 1944.__M&N| —-_-_ 94 

Col Tr LNO & a 4s’53M&N ee Little ee eee & Hot Sp West Ry— lst & ref 4s gold 2004__.M&S|} 64%| 66 

ous lines eb i 8 1952_J&J SOG! «2-2 lst g 48 1939 guar_..._-_- &J 80 82 Gen M sf g 4s 1936___J&J i aaa 

g 48 1955 opt 1918-M&N| 91%) 92)4)|\Little Junct—See St L I} Mt & |South Consol M g 5s 1940_...A&O} -__.«| -...- 

rel istref MIC &CSL& NO Long Island— 5% g notes 1915____.__ M&N| 89 93 
5s 1963 Ser A_._...-- J&D} 102%) 103 Unified gold 48 1949....M&8} 86%) 88 Eq g 5s Dec 1914-1923__.J&D} 99 100 

Equip tr 444s Aug’14-'23 F&A\b4.45 434%|| Refund g gu 4s 1949....M&S; 89 95 St Louis div g 48 2001._A&0| -____- 75 

Cairo Bridge 4s g 1950..J&D| 90 | ----- 2d mort 7s 1918_._.-_-- UP ee Boonville RR Bri 

Litch Div ist 1951__J&J ma « asecd lst cons g 5s July 1 1931_Q-J| 106%) ----- ist 6 gu sf4s19 -M&N 76 81 

Louisy Div 3348 6 1953..J&J| 7634) 84 ist cons g 4s July 11931.Q-J| 93 | --... Dal& Waco ist gu 58°40. M&N| 95 | .-.-.-- 

Middle Div reg 56 1921..F&A/ 101%) ---.-- Gen mort g 48 1938__-.-- J&D| 8934) 91%) KanC & Pac ist 4sg1990F&A| -_-_- 78 

Omaha Div ist 36g 1951 F&A| 71%4| ----- Ferry js Ae con g 1922M&8;} 95 9644|| Mo Kan & E 5s 1942 gu_A&O} -___- 102 

St Louis Div 3s g 1951_J&J 81%] ~....]1 49 gold 1088........... J et ‘beens Missouri Kansas & Okla— 

ae Louis Div 38 g 1951_..J&J| 70%) ----- De Aang void 58 1934.J&D| 100 | ~-.--.- 1st 5eu 5s May 1°42._M&N/ ____- 100 

"gfield Div Ext 34851 J&J|; 79%) -.-.-- Montauk Ext 5s 1945...J&J| 95 | ~-..-- MK&TofT ist 5s gu’42 M&S} 90 92% 
Western lines g 3} 1951_.F&A 8 93 Brook & Mon 2d 5s 1938 J&D} 100 | ~--..-- Sherman Shreveport & S— 

Chicago St Louls & N O— LIC’y & F con 581937 M&N; 100 | ----- lst M old 58 1943_J&D} __._. 100 
Con g 5s June 15 $61. J&D15| 107%) 109%) NY Eey Ex R Ist 58 g’43J&J| 100 | --.-- 8S W Coal & Imp Ist 6s’29 J&J| 100 105% 
Con g 3}4sJ’ne15’51.J&D15) 803%) ---.-- N Y B’klyn & Man i Ast Texas & Okla—5s 1943.M&S| -_-_- 97% 
Mem Div Ist 4s g 1951 J&D Re ead old 5s 1935.......- &O} 102%) --.--.- Missouri Okla & Gulf RR— - 

Kankakee & 8 W 58'21_F&A} 100 104%) N Y & RB Ist g 5s 1927 Mas es semen Ist M 5s 1961_._____-- NE See * oti 

St Louis Alton & Ter Haute— North Shore Branch— Mo Pac—Cons 6s 1920._..M&N/| ----_- 102 
Bellev&Car ist 68'°23_J&D;} 102 | -..-. lst con 5s g Oct 1 1932 Q-J} 10244) 104 3d 7s ext toJly’38 at 4% M&N eee ee 
Sr L South Ist g 48 '31M&S 90 95 4||Louisiana & Asheonns Ry— Trg 5sstpdJan11917_.M&S| 95 95% 
Carb&Shaw Ist g 4s’ aD SUPal saave ist sf g 5s 1927__.__... M&S} ----- 91}4)| Col trust 53 1920... __. F&A| 90 91 

Ind Bl & Wn—See CCC &8tL Louisiana Western—See Southb'ern Pac Eq 5s Nov '14-Nov '21.M&N b 5%% 5% 

Ind Dec & West—See Cin I & W Loulsvy Cin & Lex—See L & N ; Gold 4s Mar119450pt__.M&S| .. _.| 53% 

Indiana Ill & Ia—See Chic Ind | & Sou Louisville Henderson & St L— | 1sté&ref 5s’59 convSerA - M&S 624% 63 
lst mort gold Ss 1948___.. re7' 102% 104 | 6%enotes 1915 #£=;JAD ____L sittin 

» Basis. This price includes accrued fnterest. & Last sale. In London, n Nominal. s Sale price 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
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Bonds. | Bia, | Ask. fi Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Conciuded) N Y Cent & Hud Riv—(Concel) Oregon Short Line—See Un Pac 
Boonv StL&Sou 5s’5l1op F&A} ----- 96 Pine Creek gu 6s 1932_.J&D| 116 | --.-- Oswego & Rome—See N Y Cent 
Cent Br Ry 4s g 1919___F&A/| --..-- 88 Pitts McK & Y ist 68’32J&J}; 11634) ----- Oswego&sS, DL&Ww 
Cent Br UnPacist g4s’48J&D 75 83 2d 6s guar 1934______- J&J|} 114%) ----- Ozark & Cherokee Central— 
Kansas & Colorado Pacific— McK&BV Ist 6s g °18_J&J 10154 re Ist g gu bs 1913 0pt-.--A&O) 55 75 
lst & ref gug 6s '38__F&A 95 98 RW&O con 5s July ’22__A&0O|} 104%| 1055%/|Pacific t C Mise Bds 
Ler&Can V A L Ist 5s’26 J&J eee RW&€O cons g 3s '22.A&0O; 90 | ----- Pan American ist 5s’340p J&J| --.-. 80 
eye fre Div 5s 1920__F&A oe. axtaial RW&O Ter R Ist 58’18_M&N/} 10144) ----- Pennsylvania RR— 
Pac of Mo Ist ex g 48 '38_F&A 89% 92 Utica & B Riv 48g 1922_J&J| 9734) ----- Con M 5s g 1919_-__.-_- M&S/} 102%} -.--.. 
2d ext 5s gold 1938_._._.J&J| 98 104 West Trans Co 34%s’23_F&A|} 89 93 do 4s gold 1943_...M&N ee eee 
8t LR E Ist 5s 1938__M&N On? Boece West Shore Ist 4s 2361___J&J 92% 93% do 4s gold 1948_._._..M&N/; 100 101% 
Car’deletBrist44s’38 A&O|; 88 | -.--- N YC & StL Ist g 49°37__A&O| 94% 95 do 3748 £ 1945.__.J&J\lf 93%) 95% 
St Louis Iron Mtn & Sou— Deb 4s May 1 1931_...M&N| ----- 85 Col tr 48 Ph W & B 1921_J&J 97 97% 
Unify & yt! g 4s ’°29_J&J 75 75%||N Y Connecting RR— RE pur mon ist g48s’23M&N; 100 | ~-.-.- 
Gen con ry &1g5s’31 A&O;} 10144/ 102 Ist M 4s 1953______- F&A! 97% 98 Conv g 3s Oct 1 1915 opt 
Gen Con stpd gu g5s’31A&0) 100 102 ||IN Y & Gr’wood Lake—See Erie BS: eS eae J& 99 99% 
Eq 5s Nov ’14-Nov’2IM&N\b 54% %| 4.80%||N Y & Harlem—See N Y C & | Hud R Equip tr g 43’14SerA._.M&S) 100 anes 
Riv & Gulf Div 4s '33 M&N 72 74 ||N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’15 to '20 Q-F 54.40% 4.30 
Lit Rk Jn Ist 6s gu’16_A&O} -----|} --.-- N Y Lack & West—See Del k & |West Gen ft eq 4s Jne’15-’22_Q-M| 64.40 4.30 
Pine Bluff & Western— NYLE& WC RR—See Erie. Gen wee 44s Apr ’'15-’23_Q-J 64.40% 4.30 
1 5 § 5s’230p’13_A&O| ---.-- 97 ||\N Y & L Br—See Cent of N J. Aleg V mn 4s 1942__.M&S 96 34; 44 ¢ | 
Verd Vall&W Ist5s’26M&S; 85 | ..- - N Y New Haven & Hartford— Balt Ches& At lstg5s’34 M&S| 96 98 34 
Mobile & Birm—See Southern R/|y Deb 6s Jan 15’48 conv J&J 15} 109 109%} Belvidere Del 4s 1927.F&A ee ae 
Mobile & O—I1st g 68 1927_J&D| 11644) 117 Deb 4s July1'55 non-conv J&J|}  ----- 77 Ist g su 3448 1943____J&J a ol éseee 
lst exten 6s July vies) * ISS! 5s. Deb 4s 1956 non-conv..M&N/ ----- 77 Cin Leb & Nor 5s 1916__J&J| 100 Pe 
Gen g 4 19038.......... M&S 80 83 Deb 4s 1947 non-conv__M&S; 77 84 lst cons gu g 4s 1942. M4&N 92% 93% 
Eq SORE! Var |b4.80 4.60%|| Deb 314s Mch 1947___._.M&S/ ----- 73 Clev& Marietta—4 4s’35 M& N CGH “Seuc. 
Eq 5s Nov '14-Nov '23_.M&N|64.80 4.60% Deb 34s 1954 non-conv A&O; 65 69%)|| Cleveland & Pittsburgh— 
Eq 434s Ser E 1914-16._M&S|b4.80%| 4.60%] Deb 34s 1956 conv....J&J| 6934) 70 ||  SerA4%ssgengtd1942__J&J| 1035%| --.-- 
Eq 4s Sept ’'14-Sep ’22M&S 64-80% 4.60% 5% notes May 1915___.M&N 98% 98 34) SerB44sgengtd1942_A&O/} 103344) ----. 
Montgom Div g 5s 1947_F&A|} 104% -..-- Bos&NYAL Ist 4s g’55_F&A a) oe Int red to 34%%-_-.------ 854%| -.-.- 
St Louis Div 5s 1927 _.-J&D| 94 | ____- Danbury & Norwalk — Ber C 3l4sgen gtd 48M Spiel 5c... 
St L & C 4s guar 1931___J&J 90 92 Ist ref g 4s guar 1955.__.J&D}| ----- 87 Ser D 34s gen gtd ’50F&A 8544) «--- 
Mobile Ter & Ry 6s ’35 op M&S 95 100 Con 5s July 1 1920__..J&J} 100 | --.-- D Riv RR&B gu g 4s 36 F&A 92 Se 
Moh’k& Malone—See N Y C&H Gen 5s Apr 1 1925_.__.A&O;} 100 | --.-- Erie & Pittsburgh— 
Monong River—See Balt & Ohio Harl Riv & Portch 48°54 M&N 88 92 Gen gu g 34s SerB ’40_J&J 85%4| ....- 
Mont Cent—See St PM & M 5% notes May 1915_M&N 98% 9834 Series C 1940__.___ J&I Geral aéen- 
Morgan's La & Tex—See So Pac Housatonic con 5s 1937. M&N| 107%| ----- Holidaysb Bedford & Cumb 
Morris & Essex—See D L & W N E Nav 6% notes '17_M&N 98% 99 3% Ist M g 4s 1951 guar_J&J 94 94% 
Mutual Terminal Co of Buffalo New Eng cons 4s '45 gu_J&J} ----- 5 ee tort Company— 
Ist s f g 48 1924 op_____- J&JI 92 96 Consol g 5s July 1°45__J&J} 104 | --.-. [st g 444s 1921___.J&J} 101%) 102% 
Nashville Chattanooga & S L— NY&NEBosTer4s ’39 A&O| ----- 100% Gu g 4s 1931 op 1921_A&O 94 95 
1st consol gold 5s 1928__.A&O} 107%) -..-- NH&Derby—Cons5s’18 M&N| 100 | ~----- Gu tr ctfs g 4s 1952__M&N 92 93 
Centreville Br g 68 1923__J&J| 109 | -..-. New Haven & Northampton- Gu tr ctfs g 344s 1937_M&S 8544) ----- 
Jasper Br ist 6s 1923___.J&J| 108 | -..-- Ref 4s 1956 guar_____ &D 81 85 i Gu tr ctfs g 34s 1941_F&A 85% 86% 
Lebanon Br 6s Jan 1°17_J&J} 103 | ...-. || N Y Prov & Bos 4s ’42__.A&0} 9034) --.-- | Gu tr ctfs g 343 °42_J&D) 83%) ---.-- 
McM M W & Al Ist 63°17 J&J| 10334) .....|| N Y Westchester & Bos Ry— | Gutretfsg3%s'44-J&D) 85 | ----- 
Tracy City Br 6s 1917__._J&J|} 103%) -..-- i Ist M g 4%s 1946 gu._J&J) 69% 70 Guar trust gold 34s call 
Nash Flor & Sheff—See L & N || Prov Ter ist g 4s ge 56_M&S OP <F Stans Vowey to 1916. M&N 98% 99% 
National Rys of Mexico— JN Y & Nor—See N Y Central | & Hud) Riv Pitts C C & St L— 
Pr lien g 444ssf1957___.J&J| 52 65 ||New York Ontario & Western— Con g gu 4}4sSerA *40A&0) 102 103 
January 1914 coupon on_-_- ee ee Sa || Ref ist g 4s June 1992_._.M&S} 82 84 do Ser B 1942 _A&O!} 101%} 103% 
Gen M 4s 1977__-.._.. WO “s508) Sewes | Gen M g 4s 1955 red____J&D} -.---| --.-- do Ser C 1942 _M&N/| 101%) ----- 
April 1914 coupon____ .__- | 30%) ....2 | 58g notes Dec’14-Dec’'15 j2D! 99 101 do Ser I 1963_.F&A| 101 | --... 
6% 5 notes June 1916...J&D| o<<--| cocce | 4 4s Sept’14-Mar’16¥4&S8/b4.80%| 4.50% do 4s Ser D ’45_.M&N Geet sence 
Nat RR of Mex plg4s’26J&J| -----| ---.-- NYPhila&Nor—lIst g 4s’39 J&J| 92 96 do 4s Ser F 1953.J&D) 925%) --..- 
January 1914 couponon...| ----- 60 Income 4s Jan 11939... M&N|_ 90 _| --.-.- do 4sSerG1957_.M&N| 925%) ~.... 
ist cons g 48 1951_____- BM ieesel ‘ehews N Y Prov & Bost—See N Y N |/H & Hiart do 334s Ser E’49_F&A| 9134) ---.. 
April 1914 coupon on _.__- 40% 51 |IN Y & Putnam—See N Y Cent | & Hud! Riv CStL&Pitts ist 5sg’32A&0O|} 107 | -..-. 
April 1914 coupon off.....| ----- 50 ||\N Y & Rockaway Beach-See Lo|ng Islajnd Pitts Va & Charleston— 
Nebraska—See C B & Q N Y Susq & W—See Erie Ist g gu 4s 1943_____ M&N| 96 “ewe. 
Nev-Cal-Ore Ry—5s 1919 M&N/} 90 | ~..-- N Y Westc & Bos—See N YN |H& H Sodus Bay & Sou g 5s’24.J&J| 85 95 
Newcas & Shen Val 68'17_J&J) 95 | -..-- Nodaway Val—See KCStJ&CB Sun & Lew Ist g 4s 1936_J&J| 92%) ~---- 
New Eng RR—See NYNH&H Norf & Caro—See Atl Coast L Penn & N Y Canal—See Leh V 
N H & Derby—See NYNH&N Norfolk Southern— Pennsylvania & Northwestern— 
New Hav & No—See NYNH&H lst & ref g 5s '6lJop’15__F&A| 91%) 96 Gen 5s Jan 1 1930_..._- J 105 1064 
N J Junction—See N Y Central Norf & Sou Ist 5s 1941..M&N| 101%) ~-.-- Clearfield&Jeff 1st 6s '27_J 113 115 
New Jer & New York—See Erie Ist gen g 5s 1954 opt__J&J) 95 100 ||Pensacola & Atl—See Lou & 
New Lon Nor Ist 4s "40... J&J| ES ee Ral & Cape F Ist 58 '43 M&S| 95 100 ||Peoria & Eastern—See Clev Cin| Chic &} St L 
New Mex Ry&C’l—See El Paso &South) west Ral & Southp con 5s'65_J&D|} 95 100 |\Peoria & N W—See Chic & N W 
New Orleans Great Northern—| Suffolk & Car con 5s'52_.J&J; 90 | --.-- Peoria Ry Term—See Ch R I &/|Pac 
ist M g 5s Aug 11955..F&A| 62 64 ||Norfolk Ter ist gu 4s ’61_.M&N ee ees Peo & Pekin Un Ist 65s '21_Q-F/ ----. 105 
New Orleans Mobile & Chic— | Norfolk & Western— 2d mort g 444s Feb1'21M&N/ -.-.-.. 91 
lst M g 5s 1960________- &Jf 41 4214|| General 6s 1931________ &N| 120%) -.---. Pere Marquette RR— 
New Orl & N E 6s Nov'15_A&O| ----- 104 Imp & exten 6s 1934__..P&A| 121%) -..-- ns g 4s Jan 11951_...J&J| 38 45 
New Orleans Term Ist 48'53_J&J 76 80 New River ist 6s 1932__A&O| 120%| ----- Ref g 4s 1955_._..____. pS ee ae 12 
Newport & Cin Bdge—See Louis Ville &)|Nashv N&WRy ist cons 48’96_A&O| 95%) -~---- GO ctncciucdmenl: duces 20% 
Newp & Rich—See Conn & Pass! Div ist lien & gen g 4s July 1 Deb 6s July 1 1912____- J&J\f 2 4 
N Y B & M Bch—See Long Isl’ 1944 opt Jan 1 1929_._.J&J| 90 90%|| Equip tr sis 1914___.. &O| Basis 6 
N Y Bay Ext RR—See Long Isl Conv g 4s 19320p 1917_J&D| 104 105 34) 5s A & B 1914-1919_A&O| Basis 6 
New York Cent & Hud River— Conv deb 44s 1938 __.. M&S 1382 105%} Chic & W Mich 5s 1921_J&D 69 73 
Ref’g g 3s July 11997_.J&J| 82%) 83 N&W Pocahontas 48 '41_J&D!} 88%! ----- Ch & N Mich 5sgu’31M&N;| 38 45 
Deb g 4s 1934________- M&N| 8934) -.--- Eq tr 434s Feb 1915-1924F&A b 434%) 4.35 Detroit Grand Rapids & West 
Deb 4s 1942 tax-exempt_J&J| 85 Eq tr 43 1914-1917 ______ Varb 414%| 4.35% ist g 4s April 1 1946__A&O} 56 | ---.. 
Ref & imp 4%s 2013 0p A&O| _943%4| 95%4)| ColCon&Ter Ist 5s g'22_J&J| 10335) 105 Flint & Pere M g 6s'20.A&O| 89 | -.--- 
444% notes May 1915_.M&N| 100}%| 10034) SclotoVal&NE ist4s’89 M&N| 93 96 Gold 4s 1920_______- A&O| 72 85 
5% notes Sept 15 1914_____- 10034} 100%||Northeast Pennsylvania— ist con gold 58 1939_._.M&N| 65 | -.-.. 
5% notes Nov 5 1914_______ 100%} 100%) Istg pi Baer ee A&O 99 102 PtHuronDiv g 5s 1939 A&O 65 70 
NYC Lines eq 5s '14-'22 M&N_ 04.70%} 4.60%||N’east of SC—SeeAtlC L of SC Toledo Div 5s 1937...J&J| -~-.-- 95 
NYC Lines eq 44s '15-’25J&J 64.70% 4.60%||Northern Cal Ry—See So Pac Grand Rap Belding & —— 
NYC Lineseq 4%s'15-’27J&J 04.70%) 4.60%||Northern Central— Ist g 5s March 1924__M&S/} ~.-..-.- 83 
N YC Lineseq 4 48'15-’28_J&J |04.70%| 4.60%) Con gen M 4s E 1925_A&0; 101 | ~---- Lake Erie & Detroit Riv Div— 
Bos & Alb eq 4148'14-'27 A&O 64.80%! 4.60%|| Mort bds 5s 1926 Ser A__J&J| 106 | ---.. ist g 444s Aug 1 1932_F&A} -.-.- 80 
LS Col trg 3%s 1998___F&A| . 78 79 Mort bonds 5s 1926 Ser BJ&J| 106 | -..-. Pere Marquette RR of Ind— 
M C col tr g 34s 1998__P&A| 76%} 78 |/Northern N J—Ist 63 1917_J&J| -----| ----- ist gu g 4s 1943 opt__M&N| 60 70 
Beech Cr—ist 4s ggu’'36J&J| _93 96 ||\Northern Ohio—See L E & West Tuse & Hur 4s 1931_F&A| --....| -.--- 
2d guar g 5s 1936____- meee. Wee ©) Seeed Northern Pacific— Perkiomen—list ser 5s '18.Q-J} 101 103% 
Cif Bit C Co Ist g 4s "40J&J GS 3! @esne St Paul & N Pac 6sg'23 F&A/| 112 11234) 2d series 5s Jan 1 1918..Q-J| 101 103% 
Beech Creek Ist 3448'51_A&O; 84 | ~-.-- Reg certs 6s 1923______ wey 2036) su... Petersburg—See Atl Coast Line 
Cart & Adir Ist 4sg’81_.J&D| 854%) ---.-- Prior lien g 4s Jan 1997__.Q-J| 95% 95%||Phila & Baltimore Central— 
Gouv & Osw Ist 5sg "42J&D} 104 | -...- Gen lien g 3s Jan 2047__.Q-F) 66% 67% ||__1st M 4s 1951 guar____-_ M&N OF inee 
Lake Shore & Michigan Sou— 8t P & D Divg 4s 1996_.J&D| 89%) ----. Phila Balt & Wash 4s ’43_.M&N SEE «aces 
Con g ref 344s 1997__.J&D| 85% 6%4|| Wash Cent 4s Mch 1948_Q-M| 824) --.-- Philadelphia & Erie— 
Deb g 4s 1928_______ M&S| 94 94%|| CB & Q Coll 4s—See Gt Nor Gen (now ist) gu 6s g'20_J&J| 108%) 109% 
Gold 4s 1931____.__- M&N| 9334| 9354|| St Paul & Dul Ist 5s’31_F&A| 106%4/| --..-- Gen g 5s July 1 1920....A&O| 10344) -.--- 
CleveShort Line4 Ks’61A&0 95 6% 2d mortgage 5s 1917._.A&O; 101 102 Gen g 4s July 1 1920____A&O i Ee eee 
KA &GrR Ist 58'38_.J&J| 106%) ~...- ist consol g 4s 1968...J&D| 884) -.-.-- Phila Harrisburg & Pittsburgh- 
Kal& W Pig’n g 58’40_.J&J| 109 |  ...-. Dul Sh L gtd 5s ’16..M&S} 100 | ~-..-- ist mort gold 5s 1925_.__A&O| 105 107 
Mahon C RR Ist 58’°34..J&J| 10734| ~.._. Dul Union Dep 5s’30_A&O} 100 | -.... Philadelphia Newtown & N Y— 
Michigan Central— No Pac Ter Co—ist 6s ’'33_J&J| 112}4| 114}4) 1st mort red’d to 3 1942 A& 76 80 
5s cou ’31 D&BC div._M&S|} 105%) --..-.- North Ry of Cal—See Sou Pac Phila & Read—See Reading Co 
Deb g 4s 1929___.___- A&O| 84 87 |\North Pac Coast—See No Shore PhilaWil &Balt—Deb4s’'17A&O|} 971%) 99 
ist 5s Kal & SH 1939_M&N| -----| ----- North Pennsylvania— Debenture 4s 1922_____ M&N| 97 99 
lst mtge M Air L 4s 40 J&J SEPA) bdcue ist M 4s extended 1936_M&N| 101 102 Debenture g 4s 1926____J&J 96% 98% 
Ist g 4sJol& NInd’57 J&J10; -----{ ----- Gen g 3 3-108 1953____-_- J&I 82 84 Debenture g 4s 1932____A&O 98 
lst g 344s JL&Sag’51 M&S| 87 89 ||Northwest’n Ter Denv NiW & /|Pac Col tr ctfs 1921—See Penna| RR 
Ist g 3748 1952_..... M&N 84 .--. ||Norwich & Wor—4s 1927__M&S| 92 93 ||Philippine Ry—See Foreign Gov |Sec., page 50 
BayC&BCistM g3s’89J&D) ----- 70 ||\Norw’d & Montreal—See N Y C Pine Bl & W—See St L I ,M&So 
Bat C&S Ist gu g3s’89 J&D Ce f scees Ops'be & L Cham-See Rutland Pine Creek—See N Y Cent & Hiud Riv 
Det R Tun 4%s’61gu M&N/| ----- 9334||Ohio Connect’g Ist g 48°43 M&S} 91%) -..-.. Pitts Bessemer & Lake Erie— 
Grand Riv Val 48’59_M&S| -----| -~.... Ohio I & W— CCC&StL } PS &LE Ist g 58 1940._A&0| 105%) ----- 
Tol Can Sou & D 48’56_J&J OR 4° cud Ohio River—See Balt & Ohio Cons Ist g 5s July 1’43J&J| 106%) -~--.-- 
Moh & Mal 4s 1991___.M&S; ----- 954%4||Old Colony—4s gold 1924_PF&A} 94% 96%) PB&LEcong 5s 1947_J&J| 106 | -.--- 
Consol g 344s 2002_M&S; 80 | -.... 4 Des 1085 ...6....558 J&D| 94 96 Deb g 5s 1919________- oY ae} 22 
N J June ist 4s gu’86...P&A| 85 |  .... oo 3  Wapapesers J&J| 91%) 9334)Pitts Char & Youghiogheny— 
NY&Har Ist g 34s2000M&N , ee re a. Bey 3. a J&J San “eawces Gen mort gtd 4s 1932___.A&O Oe FY Seok 
N Y & Nor Ist g 58'27..A&O} 10234; 106 0 & St a ‘Pitts Cin Chic & St L—See Penn| RR | 
N Y & Put Ist 48g 1993_A&O) 88 9214||Oregon & California—See SoPac Pitts Cleve & Tol—See B & O 
Nor & Mon ist 58g 1916 A&O/} 100 | ..._- Oregon-Washington RR & Nav ‘Pittsburg Junction—See B & O 
Os & Rome Ist M 7s’15.M&N/| 100 | -..~- lst & ref g gu 4s’6lopt..J&J| 89 8914) Pitts & L Erie—ist g 6s'28 J&J| 113 | -..-. 
2d 5s May 1 1915____- F&A Ea Ore RR & Nav cons 4s’46J&D 92% 93 || 5s Jan 1 1928_______ A& O} 195% ..... 
































































































































6 Basis. / This price inclvdes accrued interest. & Last sale. {In London. n Nominal. sSale price. ¢ Free of taxes in Massacnusett 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f’” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds Bid. Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man Genel’ Southern Railway—(Con.)— 
Pitts Shaw&N—Ist g 5s’49 Say . ES eee Montana ext Ist 4s ’37__J 96 96%); Ga Mid Ist g 3s 1946___.A&O; —____. 64% 
Gold 4s Feb 1 1952___.- &A 15 25 Pacific Ext Ist 4s £ Lode el abe Ga Pac ist g 63 1922__._.J&J} 10834; -_... 
5% receivers’ ctfs 14 op aD a oeen* Eastern Ry of Minnesota— Knoxv & O ist g 68 1925_J&J| 10844) -..-- 
5% receivers’ ctfs *15 op.-F&A| 95 | 98 Nor div Ist g 4s 1948_A&O 95 97 L & N So joint g 4s—See L&N 
5% receivers’ ctfs’160p.M&8; 95 | 100 Minn Union Ist 6s 1922_ 46% BIOTEL cued Mob & Birm _- Fien 58°45 J&J|; 100%)  ___.. 
Pittsburgh & Shawmut— | Ist 5s July 1922_____- BE ie inmate Gen M g 4s 1945______ 7 iy ims anes 
Ist sf i 5s 1959 opt._.J&D 94 Mont Cen Ist gd 6s ’37_ a | eee Mobile & O coll tr 4s °38_ M&S 81 81 
Ist 1 coltr6%notes’17opM&N| 99%) 100 lst guar gold 5s 1937__J&J| 11044) 112 Rich & Dan con g 6s '15_J 101%; 101 
Pitts Shen&é LE—SeePBess&L E Wil & 8 F ist 5sg 1938_J&D; 109%) —_ ___. .Deb 5s stam 1927_A&O;} 100 104 
Pitteb Term RR & Coal— St P& N P o Pac Richmond & Mecklenburg— 
WeatSidedelt iste at J&J;) 78 | 83 ||StP tac BeCStP M&O ist g 4s Nov 1 1948--M&N/ 70 | _._.. 
ideBelt Ist g 5s’37M&S| 80 | 95 Salt fake City Un Dep & SiN So Car & Ga Ist g 5s’19 M&N| 101 ¥%{!} 102 
Pitts Va & Chas—See Peon. RR ist M 5s 1938__......- &N| 92 96 Sumter&WatR5s g°19A&O| 90 | ____. 
Pitts & Wester See B gem Sat & a Pasaa_SacsoPes Va Mid Series C 6s 1916-_M&S|} 10154) ____. 
Pittsb Youngst & py bt San Francisco & Nor Pacific— Series D 4-55 1921._..M&S/ 101%) —.._- 
Consol 5s 1927_.._-__-.. M&N| 1043) .---- lst g 5s sink fund 1919__J&J}; 101%)  -.... Series E 5s 1926... -. M&S} 102%) ..... 
lst gen 4s Ser A 1948. - _J&D jeies San Fr & S Jo Val—See AT&SF Series F 5s 1931_..-- M&S} 103%) -..-.- 
Pontiac 0 Ox & N Ist A 68°16.J&J| ----- | o<e-- San Fran Term—See Sou Pacific] Top & |S Fe Gen’l 5s 1936_....-- aN} 104%) ...-. 
Portland & Ogdensburg. Santa Fe Pres & Ph—See Atch do ar stamped_.M&N| 102 | ___.. 
Ist M 4s 1928 1ar_..M&N , eee Sault Ste Marie Bridge— Wash O&W Ist gu 48°24 F&A! 90 | ____L 
Port & R Falls—ist g4s’26 M&N 91 | 93 ist M sf g 5s July 1 1937_J&J 97 99%||\S & N Ala—See Louls & Nashv 
Debenture 4s Aug 1927__F&A} 91 | 93 |SSte Marie& S W—See ChSt P/M & O South Pac Coast—See Southern Pacific 
Portl (Me) Term gu 4s ’61_J&J| 84 90 |\Sav Fla&W—See Atl Coast Line SpartanU&Col—See Ashv&Spar 
Port Reading—1st gu 58’41.J&J| -----| -.-.-- Sav&States—Iist ggu 5s’53J&J| 96 100 |\Spokane Falls & Northern— 
Ports Gt F & Con Bos& Me Schenectady : ». weememages' 1st SO id ddieonnee J&35| ..... 125 
Potomac Val—ist gu 5s g’41J&J| 96 | ..... Ist guar 63 1924________ M&S} 111%} 114}4||\Spokane International— 
Princeton & Northw—See Chic ‘& N W Schuylkill River] rE S—See B & O Ist f Jeo iekcunssoe J&J 95 97 
Providence Term—SeeN YNH&|H ‘Scioto Val & N E—See Nor & W State L & Sulliv 44s '29___J&J 94 98 
Prov & Worc—lIst 4s 1947_A&O| 89 ize Seab Air L—Iist g 48 1950_A&O} ----- 85 }4||Staten Isld Ry—See Balt & Ohio 
uanah Acme & Pac 6s'39_A&O| ----- EE REOPEN 8434; 854|\Stephenv N & 8 Tex—See St Lis W 
leigh & Augusta—See Seaboard Air | sie AGjest { 5s, Oct 1 betes +; 7544! 765/\Suff & Carolina—See Norf & So 
Ral& sapeFear—See Nor South. Ref g 4s 1959 ~ eres 74 74 %||Sumter & Water R—See SC&Ga 
Raleigh & Gas—See Seab Air L 5% notes Mch 1 ’16 opt- Mas 99%4| 100}4/\Sunbury Hazleton & W B— 
Ral & Southp—See Nor South’n) Eq 4s Jan ’15-July’22 J&J15 4.7 e reds ist 5s May 1 1928-...~- M&N; 100 | -.... 
Raleigh & S W—See Cassepeeke & Ohio Eq g 5s Dec ’14-Dee’19 J&D15/ 54.75 %| 4.60 2d mort inc 6s '38 coup.M&N| 114%) 116 
Raritan River—ist g 5s’39_J&J_ ----- 115 g 5s Aug’14-Aug’23 F&A15|04.75%| 4.60%|Sunbury & Lew—See Penn RR 
Ravensw Spenc & Glen—See Balt & Ohio te Ba Divis— Superior Short Line—See Ch St/P M & |Om 
Reading Company— | lst g 4s May 1 1933_._M&S; 84 85 %4||/Tamp @ & Jacksonville— 
Gen g 4s Jan 1 1997_____ J&J| 94% 95 Car Cent Ist g gu 4s’49._J&J| 86%|\s 88% Ist M 5s 1949....-..-- 75 90 
Jer 4s '51o0p'06..A&0; 944% 95 Florida Cent 4 Peninsula— renee North ist 5s Mey opt &J}| 80 85 
Atlantic City 5s 1919__.M&N| 102 | 103 Ist gold 5s 1918_____. J&J} 10024) ----- Tarkio Valley St J & | Coun | Bluffs 
ist cons g gu 4s 1951__J&J| 9144) ----- 1st I g ext 5s gold '30._J&J} 10034, -.._- Term RR Assn (St 3 is) 
WAN strctfs 4s red 105.Q-M) 95 | -...- Ist con 5s gold 1943..J&J| 102 | ___.- Ist gold 434s 1939------ A& 9934; 101 
Phila & R—2d 58g 1933_A&0; 109 | ----. So Bound Ist g 5s °41_A&O} 105 107 ist consol gold 5s 1944--F&A) 105% 107% 
Imp M ext g 4s 1947-A&0O| 96% 97}4|| Georgia & Ala 5s Oct '45_J&J| 10434) 104%|| Genrefsfg4s’530p'10_J&J| ___*. 88 
Cons ext gold 4s 19e7 rx; 9644, - --.|| Ga&AlaTerm Ist g 58°48 J&D} 102 | -...- St L Br ist g 78 1929_._..A&O|} 115 | ____- 
Term 5s g gu May 1’41 ae Ga Car & N—Ist 58g’'29_J&J; 1034) -..-. StL Mer Bdge T—5s’30 A&O} 102 103 
Del R Ter pm # "42M NI in: . ecsus Ral’h&Aug’sta—Ist 45°26 J&J; 10834) 111 er 6s'290p'29 F&A; 106 | ..... 
Ex p mon g 5s 1942_J&J,) 107 | 2. Ral’h&Gast’n—Ist g5s’°47J&J}; 105 | -._.. Terre Haute & Tad 53 1925_J&J| 102 | -.... 
Wilm & No Ist 58’27_J&D) 99%) ----. Seab& Roanoke— Ist 5s’26J&J 10134) 105 || Terre Haute & Peoria— 
Gen g 5s Aug 1 1932._Q-F, 104 | 106 Deb 6s after July 1°16 F&A; 100 | ..... ist con g 5s Sept 1'42..M&S| 95 ; -.-.. 
Phila & Read Coal & Iron—| Seacoast RR of N J 5s °48_A&Q| 104 107 ‘Texas Central—Iist 5s 1923A&0/} 95 | ..... 
Col sf g 4s ext’32 gues 94 % escce Sebast & Mooseh Ist 5s’°28._.M&S} -----| ----- Texas & New Orl—See So Pac 
Rens & Saratoga—See Del & H Shamokin Sunb’y & Lewisb’ Texas & Okla—See M. K & T 
Richm & Danv—See — Ry | 2d 6s g July 1 1925____- Sees eoec-| --2-- Texas & Pac ist 5s 2000_._.J&D| 100 101 
Rich Fredericksb & Poto ac— Sherman Shrev & Sou—See Mo} Kan & |Tex 2d inc g 5s Dec 2000....Mariy 20 40 
Cons mitge 4 BL EM 1040---A&O ge ee Shreve Brdg & Ter—See St ums 8s South|western;) Lou Div Ist ~ 1931____J&J A eer 
Rich & M Ry Sierra Ry of Cal— Weatherf’'d Min W & North 
Rich & Peters Bene ‘Atl Goas Coast ist sf 6s, g, Apr 12’37 pets ----- 92% ist gu g 5s 1930 a cdbenat F&A! 95 100 
Richmond-Wash n Co— ‘Sil Sp a & Atl Toledo Can ‘sou & Det—See Micjh Cent 
Col tr g gu 4s 1943 on. °J&D| We), sasen ‘Sioux C & Peo—See Chic & oN Ww Tol & O Cent ist 5s g 1935__J&J 108% Setaetsible 
Rio Gr Junc—See Denv & Rio Grande Sodus Bay & Sou—See Penn RR West Div ist 5s g 1935..A&O/} 102 104% 
Rio Grande So—See Den & Rio Grande Somerset Ry ist & ref os 55.J&J| ----- 95 Gen g 5s 1935......-._. J&D} 100 | ..... 
Rio Grande West—See Denv &| Rio Gr South Bound—See Seaboard AL Car tr 4s Nov '14-'17_M&N15) 554%] 162 
Roch & Pitts—See Buff R & P | So Car & G Sonthens Ry Car tr 4s Ser B 1915-"20__J&J 6544 e| 4%% 
Rock Island-Frisco Terminal—| South "Carolina Western— —— & Mich Ist 4s 1990 A&O | lesbain 
lst M g 5s 1927 guar. -J&J} 92 | 95 Hartsv Div 6s 1960__._F&A| 95 98 58 1927--..... 9834) 99 
Rock Isl Ark & La—SeeC RI& Pac | Sumter Div 6s 1961__.M&N| 95 98 ine s Jan’ 15 Thy" 22. Te3 Basis 5% 
RockIsl & Peoria—See C Ri I LaF Sou Car West ext 6s 1943____._ 97 100 St ake 8 Div 48g 1951.F&A;| 85 87 
Rome W & Og—See N Y C HI | Sou Indiana—See Ch Terre Hau|te & S |E Toledo Peoria & Western— 
Rutland—Con 4s 1941- Fe5 | acats Southern Pacific Co— ist g 4s July 1 1917---.-- J&J) -.... 75 
Benn&Rut 4%sg1927-M&N 90 | _____ Coll tr 4s(CP) Aug 1’49-J&D| 9024) 90}4|'Toledo St L & Western— 

Ogd&LCh Ist g gu 4s 48 - J&J* 74 | 76 Conv g 4s Jne 1’290p’14-M&S| _8534| 86 Pr lien g 34s July i 1°26. 383 inten 81% 
Rutl Can Ist g gu 48 '49_J&J. 73 | ..... Conv g 5s 1934 (fprcets)J&D}, 101 10144|| ist g 4s Apr 1 1950__--- &O| 52 54 
Car tr g 434s 1914 to’ 17. A&Ob 542 5 Eq 4148 1914-Sept 1923. M&$/04-50%| 4.40%] Col tr g 4s Ser A 1917-2 PRA Mawes. 48 

uip tr 414s 1923-27__M&N® 5 5%), Car tr 4%s '14-Mar’23_M&S/04.50 4.40%||Tol Tern: Ist 448, 1957gu-_.M&N; 72 | LL 
joy Bg sc & Hur—SeePere Marq Aust & Nor ist 5s g’°41_.J&J| ----- 103 |/Tol Walh Val & Ohio— 
St Clair Mad & St Louis Belt— Central Pacific— lst g gu 444s 1931 ser A._J&J ON ee cu 
Alton Bridge ist g 48'51.J&J_ -----, 80 Ist refdg 4sg g’d’49_F&A| 9334) 94 ist g gu 434s 1933 ser B-J&J OO, dns 
St Clair Term ist 5s 1932- F&A 95 | 101 1st 4sOct 1 1954_A&O0 86 87% Ist 4s 1942 Ser C__.M OSM -...-. 
8t a Lake Champlain— | M 3s g g’d Aug 1'29- J&D 9144, 92 |'Tomb hee Val ist g 58°56 ALO 85 95 
g 5s March 11944__.M&S 100 | .___. Galveston Harrisb & SanA Gen mtge 6s 1935_.....- &J| 95 100 
8t rt Ay Gr Isl—1st g 48 '47__J&J) ----- 75% Mex&P Div ist 5s’31- M&N 102%) -...-- Toronto Ham & Buffalo— 
St Law & Adiron Ist 5s’96_ ew SPEIE  tindon Gila Val Globe & Northern— Ist g 4s June 1 1946....J&D|} 985 87% 
2d gold 6s 1996_______. 110 | scone Ist g 5s Nov 11924._M&N| 101 | --..-- Troy & Boston—See Fitchbu 
8t Louis Al & T H—See Ill oo Houston East & West Texas— Troy & W T Bdge 5s 15..M&S;| 100 101 
St Louis Br—SeeTerm RR Assn, lst 5s g May 11933_.M&N| 102%) --..-- Ulster & Del con 5s 1928..J&D} 101%) ___-- 
St L & Cairo—See Mobile & O | lst guar g 5s Mar’33._.M&N| 10234) 10344) 1st ref g 49 1952_.....-- A&O| 74%) ~...-- 
St L Iron Mt & Sou—SeeMoPac Houston & Texas Central— Union Pacific— 
St L Mer Br Co—See Term RR tre § | Seer Oe SP 1 csecs lst Ry & 1 g 4s g 1947 -- 463 7 97% 
St L Peoria & N W—See Chic & N W Gen gold 4s 1921__._A&O| _94 95%4|| Conv 49 1927..-.------ &J| 90%) 91 
St L Rocky Mt & P 5s ’55_J&J) 76 81 Waco&NWDivés g’30M&N| 105 108}4|| Ist & ref 4s June 5008 Nes 94 94 
Bankers Tr Co ctfs of dep__.| 76 80 La West Ist 6s 1921_...J&J| 10334) -..-.- Ore RR & Nav—See Ore-Was/h RR &| Nav 
8t L South—See Illinois Central Morgan’s Louis’a & Texas— Oreg Sh Line ist g 63°22. Rea 110%; 110 
St Louis & San Francisco— lst mort 7s 1918_.__- A&O| 107}4| -..-- ist consol 5s g 1946..-J&J| 107%, 1073 
Gen mtge g 6s 1931_____ J&J, 11134) 114 Ist g 63 1920________- J&J} 10644) 107% Ref g gu 4s '29,0p'07-J&D) 9115) 917 
Goll tr eT; gold 6s 1920.._.F&A) 100 | -_... North Cal Ry g 5s 1929.J&D} 10434) -.... Utah & orthern 

Gen mtge gold 5s 1931__J&J,, 102 102%4|| NoRy ofCal 5sggu 1938 A&O} 11044) 112% 1st 78’08 ext at t 4 %to’ 33J&J; 91%) 99 
Gen gold 5s 1927 opt.._.M&NJ -----| 44% Oregon & Cal Ist 58 1927.J&J| 10134! 104 Consol gold 5s 1926...J&J| 103 | --.-.. 

Bankers Tr Co cts of dep. / -----| 44 S A & Ar Pass g gu 48°43_J&J 8154 83}4||\Union Terminal Co (Dallas 

pee, gg aE Eee 40 San Fran Term Ist 48°50 A&O| 8344) 85 5s 1942 op 1922._._.A&0} 99 100 
Eq notes bs Aug’ 14"17_P&A| Basis| 6%|| So Pacific Br 6s 1937-.-A&O| 123 | ._.-- United N J RR & Canal Co— 
Coll trust gold 5s 1987..A&O ----- | 92 || Southern Pacific RR Cal— General gold 4s 1923....F&A|} 99 100 

Cons gold 4s 1996 PRR &J 75 | 77% Ist con g 58 gu 1937.._.M&N| 106 |  -..-. General gold 4s 1929...M&S 98%; 100 
5% notes June 1 '13 opt_J&D/ ----- | ----- 1st con ref g 48°55 0p’10 J&J| 92 92%|| General gold 4s 1944__._M&S; 99 | -.... 

notes Sept 114 opt_M&S/J ----- -----|| So Pac Coast ist g 4s '37_J&J a Ee ere Gen ist g 34s Mar 1°51 M&S 88% 90 
Refunding gold 48 1951_.J&J 68 68)4|| Texas & N O— Upper Coos—See Maine Central 
N O Tex&Mex div 53'40.M&S/ 30 | ___°. Consol gold 58 1943__.J&J| ----- 99 |!Utah Central—See Rio Gr West 
Birm Belt ist g gu 4s’ 33- -A&O occee| 90 Dallas Div Ist g 48°30-F&A| ----- 94 |\Utah & Northern—See Union Placific 
Col South New Orl & Southern Railway— Utica & BI R—See N YC & H 
tr 5¢ Aug’ iaFeb? 17P&A ecees| o---- ist consol gold 58 1994_.J&J| 10434) 105%%4/||Utica Clint & Bing—See Del & |Hud 
Sou West Div g 5s 1947_A&O -----| 9514|| Develop &.gen M g 48’56 A&O 3%) 73% )\Vandalia RR— 
StL W&Wee6s1919..M&S 95 | LL. 5% gold notes 1916 --... F&A 99% 99%4|| Cong 4s pose Ser A.... F&A Oe Pa eae 
St Louis Southwestern— 5% g notes Mch 2°17__M&S2| 994%) 9934) Ser B 1957........- M&N 9214) ----- 
lst g = 1989 certfs_____ M&N ----- | 84%) Eqtrg4%sDec’14-Dec’'14J&D| 64.75 4.50% Vera Cruz & Pacific RR— 
2d g inc 4s Nov 89 cert_.J&J) 70 | ___1. || Eqtrg44sAug’ 14-Feb’21P&A| 4.75) 4.507%) Ist g 4348 1934 opt--__- - J&@J| ..... 97 
Ist consol g 4s 1932-.J&D 68% ~70 "| Eq tr 444s Ser M'14-'19-J&D] 04.75 4.50%||Verdig Val Ind & W—See Mo Pa 
ist term & unif 5s 1952_J&J, 70 80 | trg4}4sOct’14-Apr’20A&0| 54.75 4.50% Vermont Valley— 
Cent Ark & Ea Ist 5s’400pJ&J| ----- 08 | E Tenn reor lien 58 1938-M&S; 100 | ___-. ist Mg 44s s Oct 1'40.-A&0| 93 | ___.. 
Grays Pt Term g 5s ae Ee ee eee lst Mem div g 5s 1996__.J&J; 10444) 106 |/Vicksburg & — Ala|& Vicks 
Shrev Bdg&Ter 5s 55guF&A 88 | 94 || St Louis Div istg4s1951J&J| 87 | -..-- Vicks Shreve & P 
StephenvN&STex5s'400p.J&J) 80 | 90 | Aiken Br ist g 49 1998..J&J| 77. | —---- Prior lien 6s g Nov 1°15M&N| 100 | _---. 
St L Wichita & West—See St L' & San Fran | Ala Cent Ist g 63 1918_._.J&J| 10414) -..-- Gen 5s May 1 1941...M&N| ....-. 105 
St Paul & Duluth—See Nor Pac ‘Atl & Danville 1st 4s ’48_J&J ee Virginia Midiand—See So R 
St Paul East Gr Trunk—See Chic & N  W 2d g 4s 1948____._____ J&JI rt dada Va & Southw 5s 2003....-- et me. 15 eedee 
St Paul & K C Short L—See Ch RI & Pac 2 & Yad ist gu g 48°49_A&O i 4 eset ist con a 0 ae A&O 91% G4 
St Paul Minn & Manitoba— South g 5s 1924.__J&D| 80 | -..-- Virginian 
Ist cons g 4s 1933_____.- J&J 98 99% te & Green ist 6s 1916.J&J| 10144) 102%|| istMg bs 1962 opt.._...M&N 98% 98% 
Ist consol g 68 1933__._- J&J 122% 123% ETVa&Ga—Div g 58’30.J&J| 105% ----- 
lst con Ted to 4s ¢'33_J&J 103% 103%" Consol Ist g 5s 1956..M&N'’ 108% 108%’ 
b Basis. ¢ On basis of $4 848 to the £. dOnthebasisof$5tothe£. Thispriceinciudesaccraucdinterest. & Lastaale. jin Loudou «Sale price 
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Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. Ask. | Stocks Par.| Bid. Ask. 
Wabash—Ist = 5s 1939 M&N| 1035! 10334|| Thic Gt West com tr ctfs___100 14% 141%||Mississippi Central_...._--. 100 30 37 
2d gold 5s 1 fo esas aie Gd F&A| 96 97 Preferred trust ctfs__..-_- 100; 38%) 38 Missouri Kansas & Texas. _.100 17 17% 
Deb mort ty po Wy Raa. causal. wanes Caic ind & Louisvy com__.__- 100 40 a3 Pre@erred. .. . 5. one pe 365 38 
Equip g 5s Mar 1 1921_M&S| _---- 99 || Preferred._........._-.. 57 Missouri Pacific_---_---.-- 17 17% 
4s 1914 ____..- J&D| Basis | 54% |'C 0 Milw & St Pail---100 99% 99% Mobile ¢ aie pref o-PBee South --100 70 77 
ist lien term g 4s 1954...J&J| 75 a a CaS: 132 134 |\Mobile th’n 7 
ist ref & ext 4s 1956. -_-- 4944; 50 |iChi & North ‘Weatern 2100 12944) 131%||Morris & ieeedeae Stine 166 175 
Cent tr ctfs of dep stpd__-_.| -----| --.--- ., MRR RR peigerie 100 170 i= Nashua & Lowell_._.....-- 100 ae Takes 
Equitable TrCoctfsdepst pd 47 48%4)\Chic RI & Pac Ry___---.-- 35 Nash Chat & St Louis_-----. 100} 138 140% 
Gns tamped.-..........| ---..| ----- Chicago St Paul Minn & 677100 125 120 Nashv & Decatur L&N) 25) 185 195 
4%% notes 10 ext to’13M&N; -----| ---.-- | ere ete 00} 135 145 ||National es ex Ist pref100) 27 35 
Det & Chiext Ist g5s’41J&J| -..-- 106 4/'Chic Terre Haute & S E_.-.100} -----| ----- Second preferred__.__--- 1 11 12 
Des M div ist g 48 1939_J&J| 72 | -.-.- Cincin Ham & Dayton_-___- Pe Bees New Orleans 1 Mobile & Chic-100) -----| -.--- 
Tol & Chic 4s g 1941. .--M&8| 73%) 78 |\Cinc New Orl & Tex Paé=---100 | ge Rae Protesrted.....-<ceseecee<--100| ----- 25 
Omaha Div ist 3 "41A&O0; 65 69 res... eae 100} 10234) 106%4)|N Y B’lyn& Man Epa an) - 90 100} 100 115 
Wabash Pitts Term ~ Ry— Cincinnati Northern... _-- SRR as BRT N Y Cent & Hud River-_-_-_-_- 89 90 
1st tg 4s June 1 1954___-__ J& 8%%| .-.-.- Cin Sandusky & Cleve pref. 50} 130 140 Dividend peypbie in Vou ld 9444) 95% 
en Tr & Old Col Tr ctfs_- 7 8 |\Clev Cin Chicago & St ~--100 24 40 |iNew = pane ic & St Louis..100} 36 40 
ColTrctfs dep forCenTr ctfs 6% )) Re, ~Y Rieeoee: ree 51\%|| 1st preferred..........-- 100; 92 100 
2d g 4s June 1 1954____-_ J&D 4 4|\\Clev & Pitts (Guar Pa RR)- 164 168 ¥, TRIE <i e 65 80 
uaranty Tr ctfs of p--- % 34||_ Betterm’t stk (Gu Pa RR) 130 92 95 |\INew York & Harlem (guar). 50) 350 360 
Warren RR—See D L & Colorado & Southern__-.-- 100| 22 23% & W ar)...100) 112 120 
Wash & Colum Riv—4s '35J&J| -...-| ----- Ist oe arabes 100 40 42 ||New York New Hav & .100} 65% 9380 
Washi m Cent—See Nor Paci §$| (|| 2d preferred____.._._ _. 33 40 |iIN Y Ontario & Western....100}) 2344) 23 
Wash Co Ry—See Maine Cent Coluaibas & © Neaiia Gist) 50 om ke ees Norfolk Southern--_......-- 100} 2634; (35 
Wash O & W—See Southern Ry Concord 7 Mont Gi 100 110 |\Norfolk & Western Ry.---- 100} 10434; 105 
Washington Terminal Co.— ee Me loo es cae Adjust preferred_._._-.- 100} 84 894 
lst g gu ove po seeeaieieda an 8334) «..-. Class ii DEERE aye Se see t. whesd No Carolina (guar So RR)-.100) 155 165 
lst g 4s 1945 guar______ F& hh ea i) RR Ir es MeL, porns orthern Central____....--. 5 Bae | . wanee 
Weatherford Min \ Wells & we Se e Tex &| Pac [Concord & Ports (guar)....100} 150 170 |\North’n N H (guar B & M)-_100\z 10334; ---.-- 
West Jersey & Sea Shore— ‘Conn & Perea swe) 6” ee: Northern Pacific z ae ST 1 110%; 111 
Consol g 4s 1936_.....-- J&J| 96 98 |Conn Riv (guar B M)..--100 a, 2 ceeck Nor RR of N J (gu Erfe)_...100) 75 82 
Cons 34s g Ser B 1936..J&J| 88 90 |\Cripple Creek Central ails joke 100} 25 35 ||Northern Securities Co stubs_.| 102 106 
Wee 5 Mary and—4s 1952_.A&0O|} 61% 62% Prefe SS RR Ar 1 47 |\North Pen v (gu P & R)__50\d@ ---.-- s 96 
gold notes 1915 op. J&J 89 96 |\Cuba RR preferred_._..-.-- 14104 106 ||Norwich & re pref (guar)100)2 150 | -.--- 
Bate Harriog 6°30) MEN! 96 | Dayton & Mich com (guar). 50| 75 80 |\Ogden Mine RR(eu CenNJ) 100) 100 | ~-__- 
lst M West Ext g 5s'’38M&N 2 py ees Pret  § }, eee 5 180 190 d Colony (gu H&H)- a z 150 152 
Coal & Ir Ry 5s €920._F&A 99 100 ||Delaware & Bound Br on)... 180 200 mtario & Quebec___-._--- d135 138 
West N Y & Penn 5s 1937__J&J| -_--- 104 44||Delaware & Hudson_----.-- 147 149 0 & DL&W).~. 180 190 205 
Gen mort gold 4s 1943..A&0| 78% 79% Roswere Lack & West-_-_-.-- iO 400 406 |\Pac t Mise stocks 
Income g 5s Apr 1943._Nov1f 30 SS | kg Se nk ene ees, 25\d 43 45 ||Pennsylvania Railroad_--_-_- 111 111% 
Western Pac ist 5s 1933_.M&S| 48 50 Denver " Rio Grande__--_-- 100} 10% 11 |\Peoria & Bureau Val (guar).100} ----- 120 
Western Pa— Ist g 4s 1928_J&D 99 DOO 0 Tr le 100 18% 19 |\Peoria & ili an escent 100 5 10 
West Ry of Al canal. sda Des Moines & Fort Dodge-_-_100 Seal anata Pere Marquette RR-_-...--- 1 
Western of Ainge oo D eee Be eg eee Syeep gael 100 — Be gelene. lst preferred_..........- = 2% 
West Shore—See N Y C & H R| RRCo Detect Hills & S W (guar)..100| 86 93 | NS “ neces 2 
West Side Belt—See Pitts Term Detroit & Mackinac----... it Sp eee Phila Germ & Norris (guar). 50\d ..---|k 140 
West Me & Pitts—See B & O i ea ae TO Ds cae Phila & Trent (gu Pa RR - 100 d 225 240 
ng & Lake Erie RR— Duluth South Shore & Atl. .100 4 5 ||Pittsburgh Bess & Lake Erle 50\d 30 33 
lst eR 4s 1949____. i ande< 76 i ea 100 8 11 TN ietbatlit, aiiteen snteesb 50!d 60 66 
L Erie Div ist g 58 1926-A&O) 1 102 ||East Penna (guar P & R)-_.. 50)d ----- k 65%%||Pittsb ms Chic & St coum... 72 73 
Wheeling Div ist g 5s’28J&J| 95%) ----- Elmira & W’msport (guar)... 50)d ----- 8 e oa: We 80 100 
Exten & im 4 g5s1930_.F&A} 93%) 97 Pref (guar Nor Cent)_... 50\d -_--- 8 Pie Ft W & Chic oe ae 161 165 
pas eis OED anacog JaJ; 90 | ..-..- Erie—Common .......-.-- 100} 28% 38 5'|_ Special (guar Pa RR)---.1 00 150 160 
Wheeling Term—4s 1940_._F&A| 9014) 9034) ist, pret AG IO Be 100| 42%| 43 +4) Pittobus h & Lake Erie_... 50/d 185 195 
Wichita Falls & Northwestern—|  §§| _ || 2ndpref_._._.......-... 100, 36 37 \||Pittsb McK & Yough (guar) 50} 120 130 
ist 5s Jan 1939__.__.... J&J| 94 97 Erie t y need ar)... 50} 190 210 ||Pitts Youngst & Asht pref..100| 156 164 
Ist & ref g 5s 1940 op___J&J 86 88 |\Erie & hans won a RR). 50) 126 136 iv & Worcester ar)...100/z 200 | ..-... 
beh yy Union Term Ry— Fitchburg preferred____.--. 100)2 75 78 |\Providence Westen , B- 3-50 140 | ..---- 
g gu Py: a 41 ont. EN n 94 96 ||\Fonda Jo ne & CSlOV GOS. TEEN @enwce] cance Railroad Securities 
Wilkes- t—See NYS& W Ft Wayne & Jack—pref (gu) 100} 120 125 4% Ill Cent Stock ctts 30638.) aone= 75 
Weemapere & N Branch RR— Georgia & Florida_______-- MTS cccatwel .. anseeiial ee a ew 50} 164 164 
ret ¢ ans s.r J&JI 50 60 |. FR sia Rica RF Se opewst.. tonice Se 7 7 ibe eee 50 88 88 
Willmaré Falls—SeeSt PM& M Geor RR & Bank Co (guar)_100| 255 265 oO ee es 50} 85 89 
Wil & Nor—See Phila & Read’ Georgia Southern & Florida_ aoa Oe RE Rensselaer & Sara (guar)100| 175 180 
Wil & Weldon—See Atl Coast ist s peemerred., ARE PIR Be map” 90 93 ||Rich Fred & Po ommon.100} 300 305 
Winona & St P—See Chic & NW iS eeered  etitenttininlaons is 7m :1. whist Dividend obligations----- 100} 302 ‘s 305 
Winston-Salem. Southbound— Grand pids & Indiana...100) ----- 23 $% gu guaranteed__......-.-. a 300 305 
lst g guar 4s 1960_.__._. J&J5; 86 8754'Grand River Valley (guar)..100| 102 116 aranteed_........- 100} 300 305 
Wisconsin Central el ||Great Northern Ry—Pref_..100) 123%) 124 Rich « hs: P&RF&C Conn. 70) ----- 105 
ss mtg te B 4s 1949....... &J 88 8834)|_ Ore certificates. ..........-- d 31% 32% Rio Grande Southern.-_--.-- 100 4 8 
Minn ist 68’16M&S; 100 | --... Green Bay & Western__..-. 100 0 Roch & Genesee Val RR....100| 115 | ----. 
Marshfield & South East Div STS <n cnamsidie we eS ae Rock Island Co.....------ 100 1% 2 
pur mon Ist g4s1951.M&N| 82 8 Deb ctfs B............- 1000} 10 PRU cctnige $00 4ee0s 00 3% 3 
epee & Dul Div 48 1936..M&N| -.---- 88% pracebeng Torte Mt J & Lan 50. pha k $2% Rome & Clinton D & H)100) 125 140 
Minn pep Seem 3s’500p J&J} 80 | ----- Hartford & Conn Western..100' 30 35 ||Rome Wat’town & Og (gu).100| 110 | ----- 
Wise & Mich Ry—5s 1945__J&J\f -..--| ----- Hocking Valley—Common.- - 100] iieames 127 Rutland preferred. .......- 90 ZF.) epece 
Wisc Minn & Pacific RR— Hudson Companies—Pref-- 100! 5 10 t Joseph & Grand Island__100 11 15 
Ist g 4s Oct 1 1950____. BAGS GF | iccase ~~ & re Seen ttan...... 100, 2 5 ey ee Ricans ont 100 44 50 
Wiscon Val—SeeC M&StP |  #$| ~~ °~& ('J|+*#S*Preferred.............- 100) 6 9 || 2d preferred___._.__.--- 100 21 28 
Worcester Nashua & Roch— Huntingd 4 & To Top vtec 50d 5 7% St 1a Jouls s Bridge ist pref_...100; 110 116 
2 §&)  Sretegcme rye! 90 92 || Preferred v t c_...__-..- 50d 18 20 || 2d preferred._......__-.- 50 55 
4s Oct 1 1934......--- 90 | 92 Iminols Gentral. 7777777777 100| 112%| 114 Ist L 1 Hocky Min & Pacifie-100| 25 | 35 
Yosemite Val sf g 5s 1936. Ato biee 90 lines (guar)__.__- 100} 80 86 || Preferred_.............. 62 67 
Stk tr ctfs—See RR Securs Co t Louis & San Fran com... 100 2 3 
RAILROAD STOCKS. Par Internat R s(CentAm)comi100} 15 | -----. Ast preferred Bee Crag 100, 7 12 
Ala Great Southern com. .-. sole 35 38 Seon BAS tas RRM a 1 eee © & * toc eeme 100 44 5 
EEN, cic nsthinthaogau de 50 ld 53 55 ae Gontral a chile REMI 1 6 7 Fl pny tr ctfs for Chic & East Ill 
ala N O'R & B IGA pret-——“e10\i 534 6 ee eee eae 43 19 com Equit ctfs ---- 100 5 10 
oncencsosccnsce re. 16 Jac n Lans ar)..100 Sabah Sabeiieeel es---) -=--- 
Albany & Susquehanna (gu)_100| 252 260 | Joliet & Chic (guar oe A)..100| 130 140 |iSt Louis Southwestern. -.--.. 100; 20%] 21 
Allegheny & West (guar ---100 125 135 Kel l Allegan & r Rap ..100| 125 135 age a i 100; 40 50 
Ann Arbor common........100) -----| ----- tt & Memphis Ry— Saratoga & Schenectady (gu) 100 155 170 
0 RRB 2 eta 100 cnianay enki Pref (guar) trust ctfs____- a, «sank 73 |\Seaboard Air Line com--.--. 100} 19%) 19% 
Atch Top & Santa Fe_____. 100} 98 9934|Kan City Mex & Orient com 100} -.---| -...- Prete oR tahoe Ried 00} 54 544 
I a esl etal ane al 100\z 99 10034ii Preferred............... ST, Ss indecall ° ‘one eet ce oo 50; 100 120 
Atlan & Char Air L (guar)_.100) 190 210 ||KC St L & Chic—Pref (gu) - 199] 90 115 eens Pacific Co___--... 100' 96%) 96 
Atlanta & West Point______ BP ae eee. Kansas City Southern. ---_- 26%; 27 |lSo Ry—Com (vot trctfsext)100| 2434; 24 
Atlantic Coast L Co of Ct..100] -..--.| ----- ERE ITER: 109) z 60 61%'| Preferred do 100} 78%| 79 
Atlantic Coast L RR com._.100} 123 128 ||Keokuk & Des Moines__... 100 4% Ss Mob & Ohio stock trctfs_..-_-. 72 85 
Preferred... ............ Sl mance!) seace re gee ple eye Southwest’n of Ga (guar)...100) 101 105 
Atlantic Coast Line—A-__..100) -.---.| ----- Lackawanna RR of N J_...100| 95 97 |ITexas & Pacific._......... 100 15 16 
Atlantic ist leased lines rent tr_|ld 100 102 |\Lake Erie & Western._....- 100 5% 9 |IToledo Peoria & Western...100) -----| ----- 
Bala & Sav (guar)__.__- 100} 101 103 I i a o 00}; 11%! 19 |/Toledo St L & Western._.-- 00 9 10 
& Cnie—Commion Ean 100} 8914! 89%|Lake Shore & Mich Sou___.. 100} 475 488 Pree... .cuhtineannsne 100 13% 15% 
dite oak © Aghwee +in 100; 8034; 884|Lehigh & New York pret. 22100 7%| 12% /\Troy & Gr’bush (gu N Y C) 50) 150 170 
anor iy Aroostook... ..... ah: enamel. enmad Lehigh Valley_........-.-- 502 136)4| 137 |/Union Pacifi ommon...100| 155 155 
Beech Cr (guar N Y C)__... 50| 85 93 ARS am 50,4 ..... k 120 Preferred. .............. 1 83 83 
Bost & Alb (guar N YC __.100/21794%4| ---.- Little Miam! (guar Pa RR)-- 50| Wee.) ete United N J RR & Canal (gu)100| 224 229 
Bost & lowe (guar B & M)_100)z -.--- 156 - _- ‘ © ed BB aConl en) * TS s 54 |\Utica & Black River er).100] .105 | ...-. 
Boston & Maine........... 100} 34%) 35% Long Is BS > 9» bai te 3 36 |/Utica Chen & Susq Val (gu)_100) 136 142 
i . , SS TyeeE 100} 50 60 ||Louis & Mat Riv pref (guar). 190 115 120 |\Utica inten, < > nghamton100; 65 75 
Bost & Prov (guar Old Col). 100/z 225 240 |iLouisville Bridge Co__..-.-.. oe 308 | anode Valley RR (guar)_...100) 112 120 
Boston Rev Beach & Lynn..100/z 128 | -.--. Lage Hend es _ a a RES a Vandalia ER supamtemaindlin: afsreie 100; 60 70 
Buffalo Roch & Pittsburgh 100 100 239}60 Ppeterves.....<c..cc-e Ba. ss rel, eee Vermont & Mass (guar)....100| -.--- 130 
RAPE om Saseige. 116%} 135 Louisville & Nashville_____- 100} 137%) 138%'||Virginian Ry_............ | ERS Gta 
Buff & Susq RR Corp com-_ 109 6 8 well & Andover__.....-. 100} 96 110 |/Wabash Railroad_........- 100 %4 K% 
BRR a iit, 100} 28 31 Lykens Valery a & Coal.. 20'd 11 16 RB pI TIES 100 3% 4 
Camden & Burl Co (guar)... 25) 130 150 ahoning C eS 50| 700 750 ||Ware Riv RR (gu B & A)__.100) ----- k 165 
Canada Southern........__ 100 57 62 oh < s &MS8)-.... 50) 101 107 ||Warren N J (guar DL & Ww) 50| 156 162 
Canadian Pacific.......... ; 194 194% Maine I oe dlew dn Kenta 100;z 93%) 95 |i\Western Maryland Ry..... 100 18% 19 
Fi ntntnwsann scum OO\ld 91 93 |\Manchester & Lawrence....100) 100 | ___.. alee A lea ella Risin 100} 30 40 
Catawissa ey As (guar) “80 " Pemee s 53'|Maryland & Pennsylvania..100) -._-- 25 ||\Western Pacific__.._...____ ge IRIS Ure ans 
2d pref } “sess d -.-.. s 52 pa eeeewipDs Mn | (guar)..100) 100 | -..-. West Jersey & Sea Sh—Com 50d 50%'s 51 
Cayuga & ~~ fs D & W) 30 190 205 |/Michigan Central__.....-- 100} 130 137 ||\Wheeling & Lake Erie com-_100 3% 4 
Central of New Jersey .....- 100} 300 320 /||Mine Hill & Schuyl Hav (gu) 50d ___--. s 57 lst preferred...........- 100; 14 16 
Chesapeake & Ohio________ 100 51% 51%|Minneap & St Louis com_..100 12 13 2d preferred............ 100 5 8 
Sy mapas pees 10 mig] 28 Mn ets BP EAE MA too] 138 | deacons Contral----—---100|, 32 | 44 
SP ek tebeiedetetet ttt nneapo -- 4 htsville & Tennille, com 25 5 
Chic Burl & Quincy ---~-~ ~~ 100} 218 | 220 | PEE ose sd an nontes too 130 | 134 | 7 
Chic & East Ili— ‘erred __100 30 60 4% Leased Line Ctfs__... 100 79 82% 
6 Basis. d Price per share, not per cent. / Flat price. & Last sale. 1In London. nNominal. ¢ Sale price. tNew stock. zx-div. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘and interest,’”” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘“‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest’”’ except where marked “f”? and income and defaulted bonds. 





This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 



























































Bonds. Bid. | Ask, Bonds. Bid. a | Bonds. Bid. | Ask. 
orReer RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry || Darby Med&Ches—See Phil R Tr 

AkBed & Cle—See N Ohio Tr&L Central California Traction— per ov & Piqua Tr 5s ’’22 A&O 84 90 

Albany Ry—See United Tract’n Ist s f g 5s, 1936, o han bmickl. . aon nke ‘De aware Co & Phila—See Un P|& Tran/s. 

Albany Sou FF Ist 58’°39_M&S}_ 90 95 |i\Cent Crosst—See Eye \Denver & NV W ist 5s 1932 MEN 86 91 

Alton Gran & St L—See East St/L & Su/b Central Elec—See KCRy&Light DenC g5s'19 A&O 96 99 

Altoona & Val Elec Ry— Cent Market St—SeeColRy&Lt Ist & ref g g 5s 1933 opsf M&N 84 90 
Con g 4s 1933 gu__F&A 15 83 85 ||\Central Ry-SeeUnRy& El pa) Con Tram con g 5s 1933_A&0 96 98 

American Cities Co— Central Tract—See Phila Denver Tram Power Co— 

Coll trust g 5-68 1919 opt_J&J| 91% 91%)|\Charleston Cons Ry Gas & El Ist imp g gu 5s ’23 op ’08 A&O 95% 97% 

American Railways— Consol g 5s 1999_.._-_- M&S — Se ee: Denver Tramway Terminals Co 
Coll trust conv g 5s 1931_F&A; 92 95 Ch City Ry ist E 58 1923.J&J; 10234) 2... Ist m g gu 5s Sept’16-’37 M&S; 65% %|i 54% 
mo trust g 5s 1917 opt__A&O 95% 96 |\Chattanooga Ry & Li ght— \Des Moines & Cent Ia Elec Co— 

PF A. Oe. cee. wccenl ances < &refg5s19560p'16.M&N| 91 93%)|| Istsf6s19370pSerA_M&S;| 98 100 
‘ot—SeeW ashRy&El / notes June 1915__.__.J&D 98% 9732 Des Moines City Ry— 

pe oh St Ry—See Phila Co e att Rys Ist con 5s ’°56.M&N 96 Ref g 5s 1921 op 1906_._._A&O 91 94 

Ashland (Wis) 1 L Pow & St Ry— Chicago City & Connecting Rys|— 1] Det United 4%s 1932 opt. an) @éens 70% 
lst M old Se 19390...... tt sasaed eased Col trsf g 5s Jan 1 1927.A&O 78 Det Elec Ry con 4 5s °16_J&D 90 94 

Atchison , Light & Power— Chicago City Ry— I Det Ry ist 5s '14’24_J&D| 92 95 
lst 5s Nov RRS M&N| 88 94 Ist g 581927 0pupto’12.F&A| 99 99% Det&Flint ist g 5s °21._.F&A; 89 92 

Athens (Ga) re & Electric— Cee Junction RR— i} Det Roch Romeo & L Orion 
lst & refs ‘aa "50 op’15 J&J 80 90 té pu 4s 1945 op '10__M&S 82 86 || ist sk fd g 5s 1920__J&D 94 98 

Atlanta Cous St—See GaRy&El ch %& El Ry 5s $010 ....252 95 100 | oe Ft ly e & Belle Isle— 

Atlanta Nor—See Ga Ry & El RR ist g 5s 1922____._-- J& 40 50 | ryt By pr oo er eee 90 

Atlantic Ave—See Bklyn R Tr- Wisc Div Ist 6 5s 1925 gu. yas 15 Det Mon & Tol Short Line R 

Atlantic City & Ocean City Co- Chicago & Oak Park Elec Ry— | Ist M }. Jan 1933_ - J& 95 96 

Col tr g 58s 1947 opt____M&S 88 92 Lake St El ist 5s 1928 gu_J&J 65 75 Det&N s’2lop’1IM&N| --.-.--. 92 

Atlantic City & Shore RR— Chicago Railways oa | Det & Pont ac—5s g "22. F&A 98 100 
Ist M & col 5s 1945 opt_J&D} 85 88 lst m g 5s 1927 opt___-_- F&A 98% 98%) Cons g 44s '26 op °11_J&D 86 89 

Atlan Coast El Ist 5s '45__.M&N oe 1: geace Con M 5s Ser A ab *27_A&O 92% 93 || Det & Pt ee Shore Line— 

Auburn & réry Elec RR— Series B Feb 1927_._._J&D 78% 78 34 || ist is « | eet IJ&J 96 92% 
Ist & ref g 58 '42 opt '12.A&0 96 98% Series C Feb 1927_._.__F&A 94% 96 || Rapid Ry Ist 5s x "15_M&S 99%! 100 

A ve 4 en Ry & El Corp— Pur mon 4-5s Feb ’27 op .J&J 65 70 | RapRy Ist con 5816 _M&N 98% 99% 

dg 5s Dec 1'35 0pt.J&D 83 86 Adj inc 4s Feb 1927 op_.May 45 46 Det & Lake St Cl 5s '20_A&O 88 91 
pated Ry & El 5s8’40_J&D| 100 | --.--- Chic Sou Bend & Nor Ind RR— Det Ypsil Ann Arbor & —- 

Aurora Elgin & Chicago RR— Ist g 5s Jan 1 1937_. _--- IJ&I 76 80 ] oe ¢ ) == 874% 91 
ist & ref g 5s 1946 opt-- I&JI 89 92 |Chris & 10th St—See N Y Rys | DY &AAgé6s i917 MEN Guten 100 
AE&C Ry Ist g 5s’41 A&O15| ----- 100 4||Cin D & T Trac gold 5s’22_J&J| --.-- 63 Cons g 6s 1924......F&A/ -..-.-. 100% 
Fig . Auré&S8sf5s1916_.J&D} 98 99 South Ohio Trac 5s’20_.M&N/| --.--- 95 ||\Doylestown&E—See Phil & a 

Bait & Ann S L—See Md Pa Cin& H 6sgApri11918J&J) ----- 110 |DD EB & B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&El Cin Lawr & Aur 5s 1919_._.J&J| ----- 70 | Duluth pauperis Traction Co— 

BaltSpP&Ches—See Un Ry& El Cin New & Cov 58g 1922..J&J| 9334) 95 | Duluth St Ry istg 5s"30M&N; 97 98 

Balt Terminal—See Wash Balt |& Ann 2d g 5s July 1922_____~- &J 90 91 ||Duquesne Phila Co— 

pa Traction—See Un Ry & El So Cov & Cin 6s g 1932__J&J|  -.--- 1174 Eastern Pa Rys Ist 5s 1936 J&J 79 81 
a 7 Ry & Electric— Newp’t & = Ist 68°17_F&A| ----- 101 |\|Eastern Wisconsin Ry & Lt— 

cqee g 5s 1935 opt._._.J&J| 99 101 |\Citizens’ R t—See Muscatijne Lt & | Ist M g 5s 1923 opt_.._.A&O} 90 95 

Beaver Valley Traction— Cit Ry L& ad 8 Newp News OP |Ry El | Easton Cons El 5s 1949._.M&N 98 100 
Gen 6 5s 1953 opt____-- M&N 91 96 |\Citizens St—See Ind Tr & Ter. Easton Palmer & Beth St R 

Berkshire St 1st at § is 1922. _J&D 93 9814||Citizens St—See Mem mpale St Ry Ist g 5s Dec 31 1918__J& 9834; 100% 

Binghamt Ry 5s °31 op '11 M&N 90 92 ||\Cit RR—See United Rys St Lou East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens’ Tract—See Phila Co. | Coll trust g 5s 1932 opt-A&O 93% 94% 

Birm Ry, Light & Power— City Pass Ry—See Reading Ter Conv 6s Jan 1 1919_.__. J&JI; 95 97 
wee ref g 4448'540p'09_A&O0| 90 9034|\City & Sub—See Port (Ore) R Alton Granite & St L Trac— 

Ref & ext co eR Eee 99 }4||City ra Sub—See Un Ry & El i Bialt) ist cons g 5s 1944._.__.F&A)} 86 87 
Birm Ry & El 1st g oe ve J&J} 101 105 ||City & Sub—See Wash Ry & El ag St_See Nash R S L 

BI St & Ful Fer—See N bbe Clev Ry ist 53 1931 opt_--_M&S| 10134; 10214, ie th Ave RR—See N Rys 

Been El GA 8 May 1 35 &N| 84 86 14||\Clev Painesv & Ashtab Elec— on a Ree Phila ay 4 

Deb g 44s Oct 11937__.A&O| 9014) 9234|| 1st gold 5s July 1 1922___J&J 46 52 te Aur Bg SOR Ch 

Deb g 4448 Nov 1941-.M&N| 8934; 92 /||Clev Pains & East 5s’'16_.A&O\s 9934/ 100 Plaint & Cen J—See 

Deb g 5s Dec 1942__._- J&D| 96% 9934|| Consol 5s 1918_._.-__.- A&O| 89 95 Elmira Water Light & RR 

West End St 5s 1932...M&N| ----- 104 5|\Cleve Southwest & Colum Ry— ee 5s Jan 1 1949____- > rnd 
5s March 1944______- M&§| ----- 106 Ist gen con 5s 1927 opt. .A&O RUPEE | cee con g Se 1056_._...M&@S/ .....| ...-- 

“ s Jan 1 1923_..... Pal. wacce 99%%|| Clev&SW Ist 5s ’230p'13.P&A) ----- El , El Co coll tr g 5s’32J&J 98 99 

s July 1 eS . ” eee 98%) Cl BerEl &Ober5s g'19-M&S/ -----| ----- ||Ely & Ober—See Cleve & 8 W Tirac 

Car 4s Aug 11915...F&A| 99%) 100 Clev & TC "150p._M&N| -----| ----- | Erie El ry ah 53 1941 A&O;} 98)4) 100% 

Gold 48 May 1 1916._._.M&N 98% 99 Clev <, & 5s Gs a sabes! sawed ||Evansv & Sou Ind Traction— 

Gold 48 Feb 1 1917... F&A 9844; 98%)|| Ely & Oberg 6317 7 op... F&A jakiel kuowls \ Evansy El ist g 48 ’'°21.M&N/ 88 89 

2 7’ ¢§ > See eee 9244||\ColumbiaR R—See Wash Ry & EI vansv & Princ Ist 5s’23A&0 95 100 

t & Nor ref g 4s 1954_ mers 87 89 |'\Columbia (S C) R A a & El Co|— Petrone & Clarksburg Tract’n 

t Row Ipsw 5s’20J&D 1004; 102 lst M sf g 5s 1936_____- J&5| 92 95 lst g 53 1938 op 1913_.__A&O} 100%) 101 
w&H ist g 5s’230pJ&D;} 100 102 ||\Col Buckeye L & der Col | Newark/&Zanes) Fairmount Pk Transportation— 
= & Bos Ist £2e- J&D} 10234) 104 |'Columbus (Ga) Electric Co— | Istsf ie 1937 opt__--- A&O| 90 96 

& Worc Ist 4 fo03- F&A 92 95 Ist coll g 5s 1933, option- A&O 85 90 mo ight & Traction— 

Bridgeton & Millv T 58°36. J&J| 95 99 Columbus(O)Interur! an ™ < Ist sf t. 1942 a 88 91 

Bway & 7th Ave—See v3 Ist guar 5s 1935_.......J&D]_ ----- 90 |\Fed St & Pleas Val—See pene 

Bway Surface—See N Lays Col Lon & Springf—See Ind aa & East Re Pitt Trac—See ~~ 

Bkn C ey & New See Cilé& Columbus Newark & Zanesvy— Ft Smith Light & Trection— 

Brooklyn Tran—5s’45 K&o te ere Ist gold 5s 1924_______- Me neendl: seens | Ist Mg 5s Mari1’36optM&S|_ 88 9234 
A gold 48 2003....... J&J; 90 904|| Gen & ref gold 5s 1926_M&N 86 88 ||FtWayneBI&Mist 5s’35guJ&J| --.--- 90% 

Biya old notes 1918 opt..J&J| _99)4) 99%) Col Buck Lake & New_Trac ‘Ft W Van Wert & Lima Trac— 
Bklyn City—Ist 5s 1941_J&J| 10134) 102%)|- 1st gold 5s 1921_____ M&N| 94 98 || ist M g 5s 1930 guar___.J&J| 82 86 
Wmé&Flata gs July’41_F-A 92 95 Zanesville Ry, Lt & Power— \Ft Wayne & Wabash Val bi 
Bklyn Hgts Ist 5s 1941_A&0} 100 102 5s 1912 ext to Mar’24_A&O| ---.-- 100 || Ist cons g 58 1934___-- &8 82 83 
Brooklyn Queens Co & Sub— ‘Columbus Ry & Light— 42d8t M & St N Av—See Thicd Ave Ry 
Ist M g 58 1941 opt ’16_J&J| -----| ----- Cen Market Ist g 7 te 1922. I&I 96 97 |Prankt Tacony & Holmesb Ry— 
Ist con gu 58 July ’41.M&N/| ----- 98 Col Ry ist 4s ’39 opt ’14_Q-J 70 75 Ist £ 5s July 1940__-..-- &J| 91 96 
on Un Eley Se 1950: -F&A| 10234; 103)44|| Col St Ry 1st 58g 1932_.J&J| 98 100 lade lec Co Tst5s'40 op ei 95 97 
—.5! puara sepane| os¢es 103 | Cross St Ist 58g 1933_J&D} 98 100 ||Galveston-Houston Elec — 
mie * EI ist 48 T046. F&A| 83%) -..-.. Colum & 9th Av Y Rys | Ist M sf g 5s 1954 Opt --A&O 95 98 
guaranteed ______ 83%4| 84%4|\Commonwealth Pow, Ry & Lt— ‘Gary & Interurban Ry— 
aan lec—Ist 5s '44_A&O} 102 104 || Conv 63 1918_.__..-.-- M&N 99 100 i} lst ref g 5s 1930 opt_..__J&J 90 92% 
ist g 4s Jan 1 1951_.._J&J| 78)4| 79 |Compt Hts & Mer Ter—See United Ry 'Geor Row & Ips—See Bos& Nor 
Atlantic Av con 5s g°31.A&0| 101 103 ||\Conestoga Trac Ist 4s °50._J&J| -----| ----- Georgia Light) Power & Rys— 

Bkin Bath&WE 5s’33.A&0| 97 100 |\Coney Isl & Bklyn 4s 1948__J&J 82 84 | ist lien sf g 531941 opt M&S; 75 80 
Brownsville Ave—See Phila Co | onsol gold 48 1955_..J&J| 80 84 Rag ty f "38 op '13M&N| 80 90 
Buff & Lack Tr 1st 5s’°280p J&D} -----| ----- || BC&N Iistcons5s1939_J&J; 99% 1004/'G ia Ry & Elec 5s 1932_J&J| 10034) 102 
Buffalo & Lake Erie Traction— |\Conn Ry & Lt 4s ew ye ad . Be eer Re g & impt g 5s ’°49 sf__J&J 96 98 

ist & ref g5s’360psf..M&N| --.--| --.-- | Stamped guaranteed opt’l.. - 95 97 Atlanta Cons St 5s 1939_J&J| 10414) 105 
Hamburg Ry 4s 1926..M&N| -----| ----- |\Con A peal ame 4s*543&J5' 74 76 Georgia Elec Lt 5s ae “ope 99%| 100% 

Burlington (Ia) Ry & Light—  2eG O8 BONG... ccccctcane J&J| 74 76 Atlanta Northern Ry C 
ist s f gold 5s 1932 o Thee -M&8|} 90 95 | De 4s 1956 guar ___.--- &J| 74 76 | lst guar 5s '54 op 09. J&J 100 102 

Cal Pac—see Pacific g 3%-4s 1930___.F&A| 74 | -.-.- Georgia Ry & Power— 

CalStCableRR Ist 5s g 15 &J; 9934) 100 cons Ry & Pow (Salt Lake) See) Utah L |& Ry | ist & ref sf 53 19540p_.A&O} 91 92% 

mne & South Chicago Ry— |\Cons Tr(N J)—SeePubServCor Grand Rap Ry Ist g 5s'16_J&D| 100 101 

M rehab g 5s ’27o0p’ 12FeA 92 9414|\Crosstown St—See Col Ry & Lt |Grand Rap Gr Hav & Musk Ry 

Cutan & Sub—See Pub Serv Corp '\Cross St—See Int Tr (Buffalo) || Ist g 5s July 1 1926_.___- Sa. whbuch .aneseo 

Canal & Claib—See N O Ry & L| |\Cumberland Cotes Pere Es |\Greenwich Tram Ist 5s3'31_J&J, 101 | -..-. 

Canton-Akron Ist g 5s ’22_ Mas 94 98 | ist & ref g 53 1942_____ M&S 96 98 4 Halifax Elect Tramway Ltd— 

Canton Mass Ist Lt 53’20.M&N 94 97 44||Dallas El Cor col tr g 5s’22. A&O} 94% 98 Ist M 5s 1916 opt____-- _ ee k 100 
Can-N Phila 5a 23 0 t.P&A| 94 97 4 ‘Danville Street Ry & Light Co—| ‘Hamburg Ry—See Buff & Lake) Erie |Trac 
Capital Trac (Wash, || Ref gold 5s 1915-1925....J&J| 96 | -...- {Hart Man & Rock 58 1924.A&O} 104 | _.... 

st g 5s June 1 147. _J&D| 108 108%) Danville Urbana & Coane |\Hart & Springt 5s g 1921__J&J t: .4) \euteee 

Carbondale Ry 5s Nov '33_J&J| 96 Ist 5s 1923 optional....M&S; 97 sits per St as 481930_M&S| 97 an 

Carolina Power & Light— Havana El cons g 5s 1952- P&A| ian 93 
"ist M g 58 1938 red 1913.F&A 91% 9414) a 

This price includes accrued interest. k Last sale. n Nominal. ss Sale price. 













































































































Al 
; ILWAY SECURITIES. 
a ag STREET AND. etmek pork * al marked “f” and income and defaulted bonds. 
NOTICE.—AIl bond prices are now “and interest” excep 
; Bonds. Bid. | Ask 
Bonds Bid. | Ask. | Bonds. Bid. Ask. — 
: New Yor! y 
, | lle & Nor Ry & Light— "3M4&N| 88 89 
Plone LARy iat “see Masi 8 | 8 iia be loss pelo sab 0 | ..... Ist con g 444862 op "13M&N| _ 4 
Hopoluly Hap Tra Trang & Lend “touisy Ry con M 53g'30-J&J| 102%, 103%|Nort & ‘Rallwey @ Light | | 
18 save gd : Norfolk Railway 
Ist g 63 1927 op 1917. MEN 10034 2d mtge 4343 1940....M&S| 92 94° ||No ode Be 
amis @ in if seers J&J} 90 93 Le = M 5s 195 Pan goon Sn vos] Sa Norfolle t ist +r os j044.- 5&5 103 ° 1034 
‘bs 1920. 94 97 w Law av—See yk b Gery Go— | 
Hous El Sites ae ren 9844) ----- pyom & Dem —-Gee hse S see NOist & ret 58 1984 Opt..--A&O| 87} 923 
Tiltnots Central Traction— acon ve paen & | on maT 96%%| 9714|North End St—See Wore ConSt 
16 Mg 5e 10a3 0p guar-J&D 96 | 87 | ist cons ¢ te 53 om (08.18) Northern Elec Co (California)— 
Illinois Valley Ry— eee ncntat Ge initia’ tal 00. | 00 1 telpantessem ieit_AbO) ...-.| <-<-- 
iRoom cea 8 | 4 RSME ICM WA) She ME inate imine me) “SS 
we me yy, hy o1 || Youngst Shar Ry&Lss's1 J&J| 9844 fd Se 1038 guar J 
Gen & ref g 53'260p'11.M&N;| 88 101 |\Manchester(NH) Tr L & Pow— Northern Ohio 1 E ta)| 85 90 
Col Lon & Springf 5s’20.A&O;} 98 | ist cons 66 1921 A&O| 99% waa os 1st consol g 5s 1933_.---- jal| 75 78 
a Peateitieds We eae te a, 1 g 4s 1933___.-- 
indie lana core 1928. FAA 96 98 wBtamped x om =F 90. A&O 4 + ha ist CoE con bi i9i6- 3 & J 97 100 
Tran— yh Aeris Akr ev 4 ocece 
Indianay’ & Groen Ka Pp J&3} 98 | 102 ||Manila Elec RR & Lig core 94%| 97 |lNorthern Texas Electric Go— oop 2 
Indianap & Martinsv Rap Tr— ist lien & col pa Coll tr sf g 5s 1940 opt__J& 
1st & bs he Tevlen ~ | Meee eucy  1946- M&S; _ 85 90 ||Northern Texas Traction Co— 100 101 
Sotemenete Rerare coe Valen Tr ot Lad. fee oe oo ce guar 1080 ee ncotd \Tranaiéll int @ be 1053 opt 1018,,.402 Service| Corp 
Se ahs ioab cae fine] 00 | 96 |iRacines Ot (len Feanchey tes] Unived| ins North Hud Co Ry—See Public 
on e) t—See 
35---.-.---J&J)  ----- 4 65 | nion Loop) 5s g’45-A&O)| ----- 
mM go 18 & Southeast 1st elt & Ann 8 1 58 1040-F&A P Norwich St-lst'g 56°23, A&O| 1007 | —-- 
& 5s Jan 1 1932____- ” we a CX OT 8 1915-.MA&N| -.-.-| ....- Norwich & Westerly Traction— ee a 
imaepes Has Sots" Geo] or | anselSGuvtcs SM visiea MN ashy XL | ety See EEN 
ots Sows 3 2003.. %| 80 ||MemphisSt Ry cong 5s'45_J&J| 94 x Tepes Be Gee 
Indiana St gen 43 1933__J&J| 79% 3 an 60°16. 343| 101 | ._.-- Gen con 5s Jan 18 '35_. ania 72-- 
O | 10036), Ceisess Ee ist 6 oe Oakl Trac cons 58 1933-.J&J 
Indiana, Union Tract on tan | Meridentt aR — See ne Wa i hy & Elec “et Oak Tran ist con sf 5s’°32J&J) -- 91 100 
Ist & 5s July 1°33 op ’08.A&O 73 $374) ee pee a a y Oak Tran Ist wee se" ‘aL ye 50% siti 
&O 8 ” ocon g oacce 
indian ° he A fe Soop) a J) 76 80 | Metropolitan West Bigg. . | 99. (Getheme ie e re 
peepercuas- Desens) OS~ RS ee J&J| 2222] 7934||_ 1st & ref g 5°41 opt '21__J&J 90 
ori trust £4348 1956.-A&O| 77 774\|,_Exten gold 48 1938.....-J&J| ----- lold Colony St Ry ref 48°54.J&3| 87 
Interborough 5 he ee ref gold 53 1936_--M&N 56 ss, we AE ib Brock 97 | 100 
SO Be eet | Jack & Bat Crk 53'23.-._J&J| 9 | 20.5] OF | 100 
internat'l Fraction enenens 63 Jack Cons Tr 53 1934_.M&N| 96 1 | So Shore & ae sorte atiee 
Coll tr 4s’ 1949_-._..__- J&5| 62 104° ||Middlesex & Boston St Ry— |Omaha & Counc ~ 8 &3| 96%! 97% 
Buff Ry Ist con M 5sg’31.P&A| 102 ] tales 1baten Jas| ..... 9434||_ 1st consol g 5s 1928_--_-- «. 
, N| 1013] -..-- ist & ref g 4348 P Omaha & Coun Bluffs Ry & Br 
Seta "48 Jed 100 — iiiivale oe be Ge 1808. SPA as ae agin ist cons g 5s Jan 1 1928._J&J a R ae 
Bee ee ean oe 1027s a ‘pe | i007" Ref @ xt 4teee 31 ont_JAd| -9234| ~03”” Omnibus Cable(San Fran)—See |Un 
Buff & Lock Ist g 5s ~~ J&5; 96 100 ok Et ny fost opt- Ja ed ag aga Oregon Blectric Ry— ars vn » 
T& St g 08 1955 OPt....--.- 
Mist M 89 § 1038. ---J&S 101 | ..--- fee een eet ean! 100 | 101 1p [Ottumwa (lows) Ry & Light | * 
To: Bee. | @e¢ecchl st & ref ge 5s 1924______ v 
Internat ity tel bs629p MAN] 92 | “di | Minneap St Riys—See eras Rapid |Transit! Oteum Tre L ist 66°31-A&O! 95 ool 
faternat Ole iste be'2>. 343] «..-- 95 |Mob Lt & RR—Ist g58'37-J&D) -----| ----- Pacific Ble Ry g 50 1042--J&J 100 | 100% 
84 fob St RR ist 6 ‘§§M&N| _-----| -----| California Pacific 58'41--J&J| 94 | ----- 
mK} ee S85 Mob ALAA a ES MEN Ey fe ee ee 
Coe Ree dele eceig 3) ~—---| 300 | Monongahela, Valley Traction esis) fotna pia tsboapets se)/ "60 “Bais 
lapid: ~~ » ear L A-Pac RR con 5s’ “5 
“" ret g be 1082 op 1. M&S 02 | 95 | Montreaf tramways ‘sop A&O! 100 | --..- i LA Pa RRCal 5s '43.M&S| ----- 4% 
tronwood & Bessemer Ry & Lt 1g Cee! te 6% & notes *1S0p | os Ang & Pas 53 ¢ 1928.J&J|—----|----- 
Ist fg 9¢'36 op aft '15,F&A. | ---—- a oot & ref goa 1021 opt...J&J| 9834| 99 |(Pacific Pow & Lt-See underGas\C 3p 
een Ec onltioted Tracking ||Ualted [Ree. || Montreal'Bt Ry a3eeoe. FA; 100°] ----- 'Paducah T&L col tr g5s ae wrens 
- ye. - ll sontville Bt Rv se 1000, MAN| 100 | 2222. ||Paterson 
Jackson (Miss) Light & ae fescntrine S Barto tes0. Gn) 160 | Peekskill Lt & RR—6s °30.Aé& sno” rly arte 
inte he Phe shaken sabes ...| ....1 Benn & Mab Go. lot 60'S F&A $5 | 90 
I Vv tion— Bn ensacola . 
istcon Gs Meh ‘st opt-mas| 93 | 95 Mt ncle Hartford & Ft Warne —| eople’s Trac—See Phila R T 
Jacksonv El 5s eA opt_M&N| 97 101 we > 58 1935 opt 1998, oes pewes 85 cee MAN] 99 101 
Jersey Central Traction— UnTri | |. iste guar 5s 1936_..-.. 
oe 100 |Muncie&UnCTr—See In catia Eales 
iat Bret @ 66°54 Op 14 JED) 89 | Muscatine Light & Traction — mae oa ori Rallway 106 on gureal 4 | 06 
Jer City Hob & Pa Public ‘Service Corp. || Citiz Ry & L ist fis Ey Phila ¢ Coatesville & Lan Pass R 
REE isl yap! 85 | 88 at fsa 1931 opt 1811 M&S! 75 83 | Mige g 5s Mar 1934 opt-M&S| ---..| ----. 
emer ama MM (MAE Te jad 1 | 19 cmpeateg weiktes) | Bi 
ee a, si 1 Ref and ext gold 5s 1958_J&J| 93 9 ——- 98 
notes Sept eid. Mas? 87 | “di7| Nashville St Ry 50 1926-443] 100 | 102 | Conv deb g 5s 1919..---F&A| -<---| 98 
6% notes Sept 1 1912-..M&S/ 87 | 63 1920-J&J| 105 | 107 | Conv deb g 58 1922 opt-M&N| 95 4 
Cen 87 90 Edgefield St cons Ardmore St 58 1958... A& 
K steal Bless Ss 1014 MAN) Bs one | te < aahd anak sas 110 115 Ce ntra 1 Trac Ist, 58 1939 2 ie 3 28 101 
ter | t ns’ -—<—<-+«- 
KGeWestp Belt 83°36 op yay wo | 482 x 2d series 6s July Le J&s 115 | 118 Duauesne Trae ist 390 Js 99% 103 
= ae Fed St 
wag eyeuetmriaen| % | 8 Nera ei PREO eGR | Riiiae meets) ‘S| 
_— st hh eee ° 
cae erie © |” Neeson eeu Ao | Miveenameene | | 
“Btumowaeis g |g Sigustivingieoss "| Monote ge Seip GED) $8 | 10h 
P Ht | 
Kings Co El dee Bkiyn Ray Ty New ew Or enna RY & Light Cor | ec | mount Washington St Ry] 0 | 
“Gone M be'45 0p 10... M&s| 97 | -.--. ae Mbop'iOserk MEN) “8O"") Pitts Alleg & Mgen 58'30A&0| 9914! 101 
Ref & ext 6s 1040 op. Ja ig a | Deb g gu 6s 1916 op i--7j&D| “05""| 100°") Pitts & Bir Tr 53g 1920-M&N 10134) =---- 
emg As ag ages incl Mmaccts Deb te 5 98 0 6.M&N $120 BK & A Trac 6s 1931.M&S| 104 
Kokomo Marion & W | oe os Sry Cy RE Gone 6a 43343, 10334| -..-- | Brownsv. ak 3078, ah +4 “$63 
- TE ge N OCy & Lake 58 1943.J&J| ----- $106 | rty tea aN! 97 | 100 
Mi . muse Gs 1017....343| .....| ----- || Pitts & Charleroi 5s ’32- 
“Coll tr_o8 Lob te ;F&A| 99 | 101 | Power-house 6s SeFeb'aa343| 10377| 22277 Pitts Trac, Ist 58 1927--A&O| 98 | -,... 
upmeaicrnce ae | | Mpc ceritie i, | Gereeemates) | 7H 
‘od f, tap PE RE | NO Pow-House Co $s'41J&J| -----| -.--- | The es ee 
Lor & Clev g 5s’270p'17.J&J| 97 99 St Charles St Ist g 43°52. -J&J| - -_- 90% ang J Traction 5s A Ray « 97 ore 
Sand Frem & So 5s 1936_J&J| 70 75 || yy Cin N’pt \& Covilngton End Trac con 5s : 
o | oe t Philadelphia Rapid ‘Transit 
Lake St EI-See Chic Oak Pk Peeples eee og |. onal Mariette cual ov | es 
=A. | oa 8 
Leigh Valley "35 opt--M&s| 103%] 108 || Geng 5aMar 11941. ---M&S| 70 a 3 Darby lia & Chon ce eee ee 
Ist M g 4s Dec '35 opt__.M&S) he Flatbush— See Bkllyn | 3 tJ 
v5 | -cs-- New naan Market Street Elev Pass Ry 
Rar alert ete i960777"JaD 89 91 we Ay Pym op’ 16. J&J) 75% 76 \| ist g 4s 1955 eagle Be M&aN 94% 9434 
A 1. 
ene eRe ieene Mel Se | BS.) Awlecg Byam ious cAkOs Bl Bice ¢eoaascttrasato| 81 | 81% 
18.M&S}__ 96 59'43J&D) 103%4| ~--.--- Hest Man 
Fesirign Are & Fer Por ees Fay. | Bearer an Commie 84] isa] | Reenehenenteaemen| 18 
yan © Beet 1 © S364 SO AGO). se--2| ->--- | Bve rosstown ist 69°22 MAN) 99°"| 103 "| PP Ry tretfs 4843 R&A 83 | ---_. 
jexingio n (Ky) Ry—Bee, ey Ky Tr & Term Coni-roatona ist @ 4s°18A&0\ _..-- ssi32 Paills col 4sFeb’ 15-17 F&A ‘5 : 103% 
i | 100 
Homeetae awed S41 80 | Satan austen wearin tel | “a 
aa cone 6 Se Ane dl || LexAv&P Fy ist 5s2'93.M&S|_ -..-- 4 ett od 
Lindell Ry—See United Rys| (St uls) A 53 48 gu.F&A j 20 25 |\Pitts All Man—See a 
Elec— ihe — yoy 25 |\Pitts & Birm Tr—See Phila Co 
“ist ¢.89 1935.0 1008.-.A&0| 109%)... | gout Perry 1st ot sep AaO! 90 | 98. |IPitts & Charlerol= See Phils Co 
Ref & ext g 68 1938.---A&O} 10174) Be yyy-44 g28MeSS 75 80 ||P McK&Con Penn Rys 
joss ee ne wad amen Third Ave See under “T.”’ | — ~_ emma al J&3| 60 75 
Lorain & Clev—See e ec hstc ist 56°96_A&O|} 98 | .....|| let @ Se 10381_.......---. 
ac—See Pac El R 34t Tosst ’ 65 ||Pitts Phila Co 
a Angeles Pe Pasadena—Seo Pac Elec Ry. | N ane ne = C 5 6023 TES n ane P| MOET in, se iB. M &N rh a 
Angeles Ry Corp— | laa 66'31..A&0, 95 | ..... a ci 85 
i es NY&Stamf—ist g 53, 351 op’31._J&J 80 
hey Ry rm 1998 ASO} 102% i7*| [st&ref g4s’580p af’l4guM&N; 70 | ~-...- PortleCiepe ‘s oo as. M4&Ni ....- 100 
LosAng ‘Trac ist 68 1915. M&N) 99 | ii | | 
ist g 58 1938_....... ee Bam 
~ This price includes accrued interest. & Last sale. nm Nominal. s Sale price. 




































































A2 STREET AND ELECTRIC RAILWAY SECURITIES. (VoL. xcix. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds, 
B 
Bonds. Bonds. Ask. | Bonds, Bid. Ask, 

Portland Ry Lt & Power— So Side El 44s 1924 op ’10_J&J 93% 93% United Traction (Albany)— 

Ist & ref sf 5s 1942 op__F&A Southwest Missouri RR— Deb g 44s 1919__----- M&N 95 96 

5% gold notes 1915_...M&N Gen & ref 5s 1931_.__.- M&S 98 Con g 44s 2004_...-..- J&D 92 94 
Portl’d Ry ref 5s ’30 op_M&N SW Mo El Ry ref 53 1923_M&S 100 pe ER a 92 94% 

“a & Sub 6s ’160p__M&S Spokane & Inland Empire RR Albany Ry con M 5sg‘'30 J&J; 1014%4| 103 

on g 4s ’30 op '15_J&D lst & ref g 5s 1926 opt. M&N oe tbses 93 Gen ) Sears J&D} 101%! 103 

Port Gen Elec 1st 5s '35_J&J Springfield (Ill) Ry & Lt Co— WTurn&RR Ist g 68’19 M&N; 103 105 

Porto Rico Rys, Ltd— Col tf 5s 1933 opt___J&D 90 Ss a @ 1019. ..2.c8- M&N; 103 105 
Ist g 5s Nov 1 1936 opM_ &N Springfield (Mo) Ry & Lt Co— Troy City Ry 5s g 1942_A&0| 10134) 103 

Providence Securities Co— lst sf g 5s 1926 opt___.M&N 96 «=||Unit (Pittsb)—See Phila Co 
Deb g 4s '57 op '17 gu..M&N Springfield (Ohio) Ry— Unit Tr & El—See Prov Sec Co 
R I Sub Ist g gu 4s '50__J&J Ist m 5s 1914-1935_...M&S/ Basis) 5.38% |Utah Lt & Ry (Salt L City)— 

United Tr&E]l ist 5s ’°33 M&S Steinway Ry—See N Y & Qu Co Cons Ry & P ist 58 ’21._.J&J| 96 98% 

Public Service Corp of N J— SutterSt—SeeUnitedRRs( F) Utah L & P 4s—See Gas Cos,|p. 45. 

Trust certs 6% perpet.. M&N Syracuse Lake Shore & Nor— Utica & Mohawk Valley Ry— 
ee 8S Dect 1 1959 op__A&O lst M g 5s °47 opt °17_M&N| --.---| -.---. Ist g 4s 1941____---- M&S! 93 95 
Camden Sub Ist 5s 1946_J&J Syrac Rap Tr ist g 5s 1946_M&S 103 Utica Belt L 1st g 5s’39 M&N; 105 108 
Cons Trac Ist 5s 1933__.J&D 2d mtge g 5s 1930____-- J&I 96% 98 ey ht hee J&J} 104 | ~----- 
Eliz Plainf & Cent Jer Ry— Tacoma Ry & P—See Puget Sou/nd Elec Virginia Ry & Power— 
Ist g 5s Dec 1 1950___.J&D Tampa Electric Co— Ist & ref g 5s 1934__---- J&5) ..--. 9234 
Elizabeth & Trent 5s’62 A&O lst M g 5s 1933s f op__.J&D 101 ||\Wash Alexandria & Mt Vernon 
Gas Cos—See Gas Secur p. 44 Tar. W Pl & Ma—See N Y Rys Ist g 5s 1955 opt_.--.-- M&S} 90 93 
J C Hob & Pat 4s 1949_M&N Taun & Brock Ist g 5s’17_F&A/| --..--) --.-- Washington Balt & Ann El— 
Newark Pass con 5s ’30__J&J Terre Haute Indianap & East— lst 5s Mch 1941 op-_M&S} 82 83 
N Hud Co Ry cons 5s ’28_J&J ist & ref sf g 5s '45 op_A&O 97 ||\Wash Ry & Elg 4s1951...3J&D|} 82 84 
2d 5s ext to 1924__..M&N Terre Haute Trac & Light— Anacost & Pot 58 1949..A&O;} 99 | ---.. 
Nor Jer St Ry 4s 1948_M&N ist con M g 5s 1944___.M&N 100 Guaranteed .(...icecedsisesl donde 8 101 
Or & Pass Val Ist 5s ’38_J&D Terre Haute El—5s ’29__J&J 101 City & Sub 5s g 1948...F&A/ 102 103 
Paterson Ry—Coné6sg’31J&D Tex Trac—\ist sf g 5s’37opt J&J 93 Columbia St 1st 63 1914-A&0;} 100%) ----. 
2d 6s Oct 1 1914 op_.__A&O Third Avenue | (N Y)— Exten g 5s 1914__---- A&O!| 100 100% 
R Tr St Ry 1st M 5s g’21A&0 Ist ref g 4s 1960 op aft 14 J&J 4% «84 Metropolitan Ist 5s 1925 F&A! 103 106 
Riverside Trac 5s 1960_.J&D Adj ine g 5s Jan 1960 op_A&O} . f79 7944 Washington Water Power Co— 
So Jersey Gas El & Trac— Third Av RR ist 58g ’'37_J&J} 108% 108%) Consol & coll trg 5s 1929_J&J| 100 103 
Guar g 5s Mch 1 1953 M&S Dry Dock E Bway & a 74 1st sels g fe 1939 op_...J&J| 100 103 

Pueblo & Sub Tr & Ltg— Ist 5s gold 1932_____- J& 100 ||Waterloo Falls & No 1 PS 
ist s f 5s 1922_________ A&O Certif indebt 5s ’'14_.__.F&A 27 ist M sf g 5s 1940 op '15_J&J 87% 92 
Pueblo Tr & Ltg 5s’21 op J&J 42nd St M & St N Ist 6s’10, | Watervliet Turnpike & RR—See|Un Tr | (Alb) 

Puget Sound Tr L & Pow— Ext at 5% to 1940__M&S 105 || Westchester Elec—See 3d AvRy 

t Sound Electric Ry— Sou Boulev g 5s 1945___J&J 8944 100 || West Chester (Pa) St Ry— 
lst consol g 5s ’32 op_F&A 28th&29th St5s’96 ctfs A&O 5 15 Ist g 53 Aug 7 1932_~_--- F&A 86 90 
Tacoma Ry&P 5s '29 A&O Union Ry ist 55g 1942_.F&A| 1024) 104 ||West End St—See Boston El 

Puget Sound Power Co— Westchester El ist 5s g’43J&J 92 || West End Trac—See Phila Co 
lst g Fu 5s 1933 opt_._..J&D Yonkers Ry Ist 5s 1946_A&O 93 ||\Western N Y & Pa Trac— 

Quebec Ry L H & Pow— Thirty-fourth St Crosstown—S Rys. lst & ref g 53 1957 op 12.J&J| 80 90 
Cons g 5s 1939 opt.___- J&D Toledo Bowl Green & Southern | W Ohio Ry—ist 53 1921-.-M&N| --_-- 924 

Rapid Ry—See Det United Ry ist g 5s May 11921....M&N| --.--| 80 || West Liberty St—See Phila Co 

Rap Tr St Ry—See Pub Ser Cor Tol Frem & Nor—See LakeShEl West Penn Railways Co— 

Reading Trac 6s 1933_____ I&I Tol & Indiana ist 5s 1931_J&J| -.---| -.--- ist g 5s Jan 1 1931-_-.-..- A&O| 99 9934 
Read&Wom—lIst 5s g’25 J&J Toledo Trac Light & Power— Pitts McKees & Connells RR 

Republic Ry & Light—5% ors 1st lien 6s Feb 1918 op.-F&A 9844 100 lst cons g 5s Jan 1’31__J&J| 10134} 102 
notes 1916 opt...._.._- &J Tol & West Ry Ist g 5s ’26_J&J | 70 |\West Penn Tr Ist 5s 1960.J&D 83% 84 

R I Sub—See Prov Secur Co Topeka 7% 30 op '15__J&J 98 6% notes 1917 op_-_---- M&S; 97 99 

Rio de Janeiro Tram L & P— Toronto Ry 44s '14-’21_._F&A 96 ||W Phila Pass—See Phila R T 
ist g 5s 1935..._.._.... J&J Trent St Ry—con g 5s ’38__J&J 101 ||Whatcom Co Ry&Lt 5s’"35M&N) 93 | ----- 

Roanoke Traction & Light— Trent Pass 6s Sept30’31 A&O;} 113 | LL. Wheeling Trac 5s g 1931...J&J 94 96 
Ist & coll tr g 5s ’58 sp--PRA Trent Penn & Hop 5s '43.J&D| 95 | - .-- Wilkes-Barre & Hazleton RR— 

Roch Ry & Lt 5s '54 opt___J&J Tri-City | & Light— ist coll tr g 5s 1951..M&N 15) 25 42 
I Gin coe ome Coll trs f g 5s 1923____- A&O| 96%) 97%4||Wilkes & Wyo Val—5s'21 A&O} .....| -.--- 
Roch Ry cons 5s g 1930_A&O Ist & ref g 5s 1930 ert 8 95 | Wilkinsb & E Pitts—See Phil Co 

2d Se g 1938........- J&D Troy City Ry—See Un (Alb) Wilm & Ches Tr g 5s 1918. A&O 92 94 

Roch Syr & E 1st 5s 1945_M&N 28th & 29th Sts—See 3d Ave Ry Winnipeg El—1st ref 5s '35 J&JI| 190 102 

Rock Island Southern Ry— Twin City Rapid Transit Co— Wisconsin Edison Co— 

Ist g 5s 1947 op aft °13___J&J Minn St R con 5s '19 J&J15} 9934 10154) Conv deb 6s 1924----- MEN; 93 96 

Rockford & Inter-Urban Ry— St Paul Cy—lIst g 68’32_A&O} -~----) -.... Worcester & Conn Eastern— 
ist g 5s 1922 op 1907___A&O Ist cons 6s g 1934_.._.A&O} ~--..) --... lst s f g 444s 1943__----- J&J; 96 99 
Rockford & Freeport ist 8 eu Cable con 5s g 1937__.J&J15| 10344) 105 ||\Wore Con St 4 S68 1920..M&S; 95 96% 

5s 1923 op aft Feb ’10 M& Guar g 5s 1937_-.._. J&J} 103%) 105 lst & ref g 4448 1930....F&A) 94 96 
B & J ist g 583 &O Minn & St P Sub 5s ’24M&S De oe Deb g 5s 1927_.-..---- M&N| 99 102 

Rutland RyL&P ist5s’46 M&S Minn St & St Paul City— North End 5s 1915_...-P&A , Ret 

Sacramento Elec Gas & mT" Cons guar g5s 1928._.A&O| 102 | -.... Worc & Clint 1st g 5s'19-J&J; 97 | --.-. 
Cons 5s Nov 1 1927___._M&N Underground Elec Ry of London Worc & Marlb Ist 58°17-A&O} 97 | ~--..- 

Guptans- Dey City a 4s Jan 1 1933_.-..._. J&J|; 953% 96 ||Worc&Southb ist 444s'22 M&S; 94 96% 

st & ref g 5s 1935_____ M&S Income 6s Jan 1 1948___._... {87% 89 ||\Worc & Web istg 58 1919-J&D) 97 | ----- 
Geginew al Tr 53 1920_F&A Union Depot—See United Rys |8t. Lou's Yonkers Ry—See Third Ave Ry 

8tC St—See N Or Ry & L Union Elev—See Northw Elev York Railways— 

St Joseph yy Lt Heat & Pow— Union Ry—See Third Ave By lst M g 5s 1937 opt....J&D) 91 93 
Ist g 58 Nov 1 1937.__..M&N Union Ry Gas & Elec Co (Ill)— |Yo town & Ohio River— 

St L Cable—See Un Rys (St i} Col tr g 5s 1939 conv op_J&J 92 Ist g 58 1935 opt "15.A&O| 95 98% 

St L Cable& W—See U Rys(St ' 5% gold notes 1916 opt_M&S 100 Youngstown & Southern Ry— 

St L & Mer—See Un Rys et L Union Trac Co of Indiana— ist M sf g 5s Oct 1923.._.A&0) 80 85 
8t guile Spcingt & Peoria RR— Ist g 58 July 1919____-- J&J 93 ‘\\Youngs-Sharon Ry & L—See Miah & 8 | Ry & L 
Ist & gu g 5s 39 op__J&D Indianap North’n 5s 1932 J&J 84 |Zanesv Ry L&P—See Col New |& Zanejsville 

8t L & Sub—See Un pve oy L) Union Utilities 5s 1944 op_J&J 97% 

St L Tran—See Un Rys (St L United Light & Rys— 

8t Paul Nay eer Twin C RT Ist & ref g 5s 1932 op.__.J&D 8614||STREET RAILWAY STOCKS 

Sand Frem Lake ShEl United Power & Tran— Par. 

San Fran Oak & San Jose Con— Del Co & Phi tr ctfs4s’49 J&J 74 = |\|Alb Southern RR com-..100 s 12 
Con 5s May 19 1938__M&N19 United Rystr ctfs 4s '49_J&J 75 ST eRe 100} 17%) 925 
SFOS J Ry Ist 58’'33_J&J United RRs of San Fran— Allegheny Trac—See Phila Co 

M § 58 933 sf_.... IJ&JI 8 f g 4s April 1 1927__._.A&O 534%) 54 ||Amer Cities Co com-..----- 100) 29 31 

Santiago (Cuba) Elec L & Tr— Market St con g 5s 1924_M&S| -.---| 89 Penn Co for Ins,&c,receipts../ --.-.| -.... 
ist g 68 1959 opt °19_____ J Omnibus Cable Ist 63°18 A&O|} 9934) 1003%/| Preferred-..-----.------ 100} 60 62 

Sao Paulo Tram L & P, Ltd— Sutter St Ist g 5s 1918._.M&N wall eamed American Railways Co-.----- 50| 437 37 
Ist g 58 June 1 1929____J&D Unit Rys & Elec (Baltimore) — PRMENIGG, cncogapessaces 100} 101 8101 

Savannah Elec Co 5s §, 53.a5 1st consol g 4s 1949._..M&S| 8334 ....- Arkansas Val Ry L& P pf...100) 90 95 

Schenectady Railway Co— Conv & col 5% notes’14 J&J15 cel Augusta-Aiken Ry & El....100) 15 25 
lst a¢ 8 1941 op 1911_M&S Incomes g 48 1949 op ’29J&D\f 62% 6234) SP SEE 100} 50 65 

Schuylk Trac—ist 5s 1943 A&O Inc fund ng g 5s 1936..J&D| 8744 88 ||Aurora Elgin & Chicago...100) 34 40 

Scioto Vall Tr 1st 5s 1933 M&S! BC & Ell Mills 58g gd’16_J&J| 10034) 10054|| Preferred.....---------- 00; 764) 80 

Scranton Ry—ist 5s Nov’32J&Ji Balt Sparrows Pt & Ches— Bangor Ry & El common..100} 48 52 
Gen g 5s 1920 opt____- M&N Ist g gu 44s 1953___F&A Pe eee 100] 2115 117 
Am _ key ctfs—See Am Rys Balt TracCo Ist M 5s’29. M&N 105 ||Bay State St ~ Ist pref...100|} 123 125 
Scran lst 6s g '32_.M&N No Balt Div Ist 5s ’42_J&D 107 |\Birm Ry Light & Power....100| 83 | -.-.. 
Scran & Carb Tr ist 6s '23J&J Cent Ry con Mg 5s 1932. M&N | o-ee- PORNO, ancannotn demas 100} 83 | -.--.- 
Scran & Pittston 6s '23_.A&O Ext & imp 5s 1932__.M&8 | see<e Bieeck St & Ful os 8 

Seattle Elec ist g 58°30 op F&A City & Sub ist 5s 1922_J&D| -----| 105 || Boston Elevated RR_------ 1 91%4| 92 
Con & refg sf 5s 1929_.__F&A Lake Ro El Ist 5s 42 M&S | 106 West End Street Ry com_50| 467 67% 
Seattle Ry 5s 1921 opt..M&N Unit Rys (Phila) —See Unit P & T | Preferred 8%-.--.--.-- 50| dz85 87 

Seattle-Everett Traction— United Rys of St Louis— Boston Suburban Elec Cos_. 7 12 
ist M g 5s 1939 op 14--M&s Gen g 4s July 1 1934....J&J | 70% BONNE nc ccccapoceeccce| soese 55 

Second Ave—See N Rye Cass Av & F Gds Ist 58 1912 \||Boston & Worcester Elec Cos_..| -.---| -.--- 

Second Ave Trac—See Phila Co Ext at 44% to 1922__J&J | 9534) Hc cc ccc gn aeccrnees 235 38 

Sharon & New Castle Ry— Lindell Ry ist g 5s 1911 Brazilian Tr L & P Ltd_-___- 100 77 77% 
lst eis guar 1931._..... J&I exten at 44% to ’'’21_F&A| 97) -...-- B’way & 7th Av—See N Y Rys 

Sioux City Service Co— Compt HUD&EM Ter 68°13 Brooklyn Mr Trausit_...100|) 90% 91 
ist & ref sf g 5s 28 op___J&J Ext at 5% to 1923___.J&J| 9934 100 Brooklyn City RR.--...-- 10} 173 175 
Sioux City Tr ist 5s 1919 J&J St Louis Ry (B’way) 53 1910 \Calif Ry & Pow prior pref_..100|a 89 92% 

South Carolina Lt Pow & Ry— ext at 414% to 1920_M&N ----| 97 |\Calif St Cable RR(San Fran)100) -.-.-- 125 
ist s f g 5s 1937 opt__..M&N Southern Elec 5s 1916..F&A| 99% -..-- Camden&Sub—See Pub Ser Cor 

South Cov & Cin—See Cin New) Southern Ry 6s 1915. M&N - 100%4||\Capital Trac (Wash, D C)_.100| 2796 | --..-- 

Sou B’vard—See Third Ave Ry Union Dep con 68g 1918.J&D| 102% 1025/|Carolina Pow & Light. com_ 100 18 20 

South Elec Ry —See United Rys St L & Sub Ist 53g 1921 F&A| 99% -.-.--|\Cent Arkan Ry&LCorp pref 100) 98 102 

Southern Light & Traction— Gen g 5s Apr 1 1923 gu A&O ol \Cent Crosst N Y Rys 
Coll tg 5s 1949 opt. ..M&S StLCab& WistM6s’14 M&N 4%) 100%'\Cent Pk N&E R—See N Y mye 

South Ohio Tr—See Cin y.! & St L & Meram 6s g’16 _M&N 4 101%'|\Char Con Ry Gas & Elec Co_50/d -..-.| ---.. 

Southern Trac—See Phila Co StLouis Trans Co$s31924 A&O} --..-- | 694 |Chic City & Conn com part ctfs_|d ----- 12 

Soh Je SE Nal Be Te SCA STee Sam] 701d rox lobeee tie Reno al" 88 | 188 

u r ist lien coll tr sf g 53°26 M& 4 | o City Ry......-..-- 1 
South 8h & Bost—See Old Colony | . Chicago Elevated Rys com... . 20 | 30 
|~ Preferred.................. 60 90 
*Assessment paid. a Purchaser also pays accrued dividend. d Price per share, not percent. This price includes accrued int. & Last sale. 


Noina. «sSale price. z Ex-dividend. 


y Ex-rights. 
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JuLy, 1914) STREET RAILWAYS--MISCELLANEOUS SECURITIES. 43 
-_ —<—< 
Stocks. Par . Bid. Ask. Stocks. Par. Bid. Ask. | Stocks. Par.| Bid. Ask. 
Chicago Rys partic etfs ser hove) - SE 1 wanes Jacksonville Traction com..100 107 | 110  |iPittsb & Birm—See Phila Co 
OSS OES eh RS. 3434] 3434)| Preferred..............- Be ES es Portland (Ore) Ry Lt & Pow— 

Series s BREE Med hee OEE 6 330 Kansas City Ry & Lt coms.-.508 20% 22 New mots wie paid)_..100; 44 48 
I A a 2% 234) __ Preferred._............. Soe 39 ||Porto Rico Rys Ltd__-.__-- Oe es 59 
chris. z 10th Sts—See N Y Rys | Kentucky Securities Garp 72100 20 23 «|| Presidio & Fer RR  * eee Bee 

Cin Dayton & Tol Trcom..100 -.---- T3E _ PUNE... 0c encccccs<nll. =os0-~ 75 |\Providence Securities Co— 
Cincinnati & Hamilton--.--- 100 ----- 75 ||Lake Shore Elec common...100 ----- 6 United Trac & Electric...100} 95 98 
SRS ry 100, -.--- 100 First preferred___...._-- ag se-ze 90 ||Public Service Corp of N J..100; 11144) -.--. 
Cin New & Cov Lt & Trac..100, 84 90 Second preferred_.......100, -.-..| ----- Camden & Sub ($5 paid) -- 35 a 19 20 
Re Fe eae 80 |\Lancaster Co(Pa)Ry&Lt = 30d a id CB Consolidated Trac of NJ_100| 7444) 75 
actanee Street Be. at deal 50, 10144) 102% Lae Valley Transit com... 50d 17 17%)|| Elizabeth & Trent com-_--. "3 0ld 20 24 
RT SS REE SERA 50d 3074 30% FRING Cc abowncneke ee a ee 
Citizens Tesco Phil Co Little Rock Ry & Elec____- SOE RUE: 1 Geawe Rapid Transit St Ry Co_.100, 230 | --..-. 
City Pass Ry—See Reading Tr ook ih a woes 100, + saa he mie So Jersey Gas Elec & Trac 100} 125 130 
City Ry (Dayton, Ohio)....100, 127 150 ||/Louisville Traction Co_.-_- 100 82%) 834)|Pu A Sound Tr Lt & Few. 1 50 53 
Prefe i Bk 5 aerate . 145 EEL IAT ie 100 108 109 NS CI RE Hi Ia 100 103 
Cleveland Ry_...-...------ 100 103%); 104 ||Manhat Elev Ry (N Y)---..100 130 13144)|Quebec Ry Lt Heat & Pow 27100 12% 14 
Clev Painesy. & Eastern....100, 3 | -.-.-- Mass Electric Companies_..100 11 | --..-.- Railways Company General. 10d 834 9% 
Cleve ne al & Col Ry--.--1 100) sibthdetel . mtasiait Preferred, stamped___.-- 100z 56 60 ||Reading Traction_......-- 50\d 25 30 
Le etic etiam: eer, |b age Memphis Street Ry com_.--100 -....| -..--|| City Passenger Ry.-.--- 50\d 125 130 
Columbia (SC) Ry Gas & El 100 i oe pS EEE PRO: » pia Real age East Reading Electric Ry. 50,d 75 80 
RLS Pa 85 -----||Mexico Tramway.......-.100 65 70 ||Republic a Lt com....100) 20 22 
Columbus ij_—Gommon -22100 49 51 ||Milw Elec Ry & Lt pref__..100, 95 100 SN ic cine is doe tees 100} 74 76 
ASR LI tle ERR 0, 80 81 ||\Monongahela Val Trcom_..100 62 65 pe oy A ¥ Bt @ BiucancOel:. on-<-)-: ag800 
Col Ry & Lt Co ($30 eee. Se 16 18 gO ER Rieti Encl 100 82 85 ||RochR os Eoae-« re 90 92 
Columbus Ry Pow & Lcom.... 47 49 || Montreal Paley 8 } comm... 100 215 220 ||Rutland Ry Lt & Pow..-..-100) -..--| ----- 
precy Puonencnnnennen=n| 101%; 105 ||Montreal Tram & Pow. _-.--_. 43 43 44)|St Jos Ry fits Fea cat 100 33 35 
1 RA ae 79 80 Nashville Ry & Light pret An . meen 95 iy, a 63 70 
Conmith Pow Ry & L com..100 5934; 6014||New Bedford & Onset y --- 100) ie) aoa San Fr-Oak Term Rys pf A ice nich 30 
PLS.» cinta canine 81 82 |New Eng I Inv & Sec pref gu.100 --.-.- 70 |\Savannah Electric Co_...-- 8 12 
Coney Island & Bklyn f-=100 90 100 ney Orl Rys & Light Co_..100 --.--. s 20 PRTC in kw Hilo asinicho an 100 SO 1 Samet 
Conn Ry & Lighting.-....- 00 59 | 61 eens 100, 2.~2.| 67%||Scloto Valley Trac com_..-100| --.-- i533 
PRO deen caden> 62 65 New York Railways....-..- 17 22 First preferred_.......-- ed 1” oda 
Cons Trac of N J—See Pub S C Bleecker St & Fut’ nF’y..100 19 24 |, Pa ee, ae Ps 
Contin Pass—See Phila R T Bway & 7th Ave guar__..100 .170 185 ||\So Jer Gas El & Tr—See Publ a. a e Corp 
Coes Co (Me) P & aA. 50 55 Central Crosstown 7%--.-100 --.-- 10 |\Southwest Missouri RR....100) --.--| ----- 
ag dec BBR 96 97 || Christopher & Tenth "ita. 100 120°") 135 |/Spokane & Inl Emp-Cap stk 100, -----|=---- 
Dallas “Elec Corp ar i 50 55 — 9 Rae eT 280 310 Preferred ctfs_.......--- 100} ~--.-| ~seas 
lst preferred.......--.-- | baa St & Soret St Ferry 2100 240 280 ||Tampa Elec Co___.......- 100, 150 155 
2d preferred_.......---. 100, 71 75 Ninth Ave guar 6%-.----- 100 155 170 ||Tennessee Ry L & P com. ..100, 13 14 
Dayton & Western common- bs ----- 100 nd Ave........----- 100 ..-.-- 3 Proterved....... ..cancecoee 100, 65 66 
CH: 2 ee ei 105 Sieth AvG....cescesscacs-seu, 158 120 |Terre Haute Ind & East___.100; 4% 10 
Denver & Northwestern Ry- 100 55 60 Twenty-third St guar....100 -..--| -..-- PD acdndnidannaye ys 40 50 
Detroit United Ry...------ O02 67 67 4\|\N Y State a common....100) 58 63 |/Terre Haute Tr & Lt pref__.100) 10144} 105 
Duluth-Superior Ons 00; 62 63 First preferred_._....---. 00 87% 90 ||Third Ave 7 Roy Re oo md 100 41 41% 
a o> ik tances 100z 6234| -..-- | Norfolk ey & Light... 25d 2444! 25}4//Toledo Bowl ng C Greei & ATE | accne 30 
Eastern Penn LBs lake 100 5 7 ||Northampton (Mass) St Ry- < 100 104 /||Toledo Rys & Light Co____-  rateeidtel .-, a eneie 
East Read’g El—See R'd’g Trac Northern Ohio Tr & Light _ 100 61 66 ||Toledo Trac. Le y P ‘cna Sa 12 15 
East St ous & Suburban..100 19 23 Pees i. a cee ceees 100, 98 99 NS ig ee 100} 40 55 
SN RE. epee 100w 59 62 Nee Sexes Elec Co com. .- 160 102 104 |/Toronto Railway_...._..-- O0O\z 12714) 128% 
Eighth Ave—See N Y Rys | _.__ | Preferred......-..-.-.-- Fe Roe wy Ry & ht Co_..100 ,, Sf eer 
Elmira W,L&RRist pf v t c_.100, 100 104 |/Ohio 4 ke IS 15 20 Sexsad ie ER ee REALE z 91 93 
El Paso Elec Co common...100 130 135 EE iis stent oes 100, 65 80 2348 } lat N Y eee? 
olen arn ds Dein ea ol 100 98}4) -~.-..--|\Omaha & Council Bluffs....100 58 65 vie ey Rapid Transit_..100) 103 103% 
Fairm’t Pk&Had—See Phila Re RR 100 75 RB RR RS: 100} 12634) -~.... 
Fairmount Park Trans..... 504 -..-- 7 Ottemwetia) & Lt pref_.100, 88 92 Unionsthy (New Bed,Mass) 100} 185 | -..-. 
Federal t & Trac ay 21 23 ||\Paducah Tr Pe he com...100, ere Union Tyee of Ind com-_-_--.- 100 11% 13 
PE sn otdtingn ded 100, 73 ee ee as Ee ee First A Te ail: ened 70 
Ft Smith Lt & Tr pref_-_-.---. 100 65 75 Pegescole Elec Co, com....100 15 20 Second preferred_........-- 14 22 
Ft Wayne & Nor Ind ni Tras771 on 8 eh 00 75 80 ||United Light & Ryscom...100) 65 68 
PN. on<cdmenindece 1 60 70 ~_ Co ebaanpetnn. oh Rule. 50d 39 40 First —_ lh ea aah eid 100 72 74 
Galveston-Houston El Co...100 108 110 non-cum preferred_...50d 35 36 Second preferred_._...-- 100} 67 70 
I a cnlaec tis ccictb nts ete 9834) 100 cum preferred_.....- 50d 42 42 44||United ways of St Louis— 
Gary & Interurban-.-.-....- 25¢ ..... 1l yh, Traction...... 50dn 35 50 Common vot trust ctfs...100 he, pian ate 
Georgia Ry & El Co stmpd-_1 4s | cman Citisons eae tai d 55 ee RRR i <a aa 100} 34%) 36 
BONNE 5 « octinhedutace 1 86 87 Federal St & i hatent Val. 25idn 20 24 ||United Rys & Elec(Balt) com 50\d 27 28 
Georgia Ry & Power om... 17 19 a | B’ham 50dn 35 50 ||\United Rys Investment Co-.100 11 12 
First preferred......--... 74 80 United Traction preferred 50d 18 27 ) | Rey eteee 100} 32 35 
Second preferred__..-.-..-. 100 29 31 ila Rap Tran Vot TrCtfs. 50d 15% 15%4||United Trac & Elec—See Prov |Sec Co 
Grand Rapids Ry cases n 72%) -.-.- Citizens’ Passenger guar.. 50d ..... k 2834 )\V a Ry & Powercom...100| 48 49 
Halifax Elec Tramway Co..100) -..--} ~~... Continen n Pass FRY $29 pa) SE names k 120 scoot nn Sb as len Me clini 100} 98 100 
Havana Elec Lt & Power...1 70 79 Fairm’t P’ Had Ee k 60 ||Wash — &Annapcomvtc50\d 9 11 
PI nnn dbddindindwon 1 89 95 Frankf’d t Eee Pass one Aaliiii 35934|| Preferred. ............-- O\d 31 35 
Holyoke Street Ry_.-.-.---- 1 148 150 Germantown Passenger... 50d -...-. s 10654 Wash Ry & El common....100) 85 90 
Houghton County Ti com..100 65 70 || Green & Coates Sts ($15 pangod Pat k 120%4||_Preferred_..........---- 00 83 84 
li ews aheiibain dhinsd teat 1 87 90 ay M & F com... ” Seuize 41 ||\Washington Water Power Col00| 118 121 
Iilinois Traction common..100| 59 62 ER. nc oniendka Ee noted 6114'|| Western Ohio RR ctfs.._.-.- .  catelieessl edie 
heise cnlliniliideds nce anil 100z 94 97 pues hil Gray ($23% paysod -.---|8 153 ||West Penn Rys preferred_..100) 65 75 
Indianap & Southeast Tr pf_ 1e3 77% =85 en, "Teze At i 25 pd) Sold anauadeel k 82 ||West Penn Traction pref...100) -.-.-- s 30 
saaenapons & By Ry t Yo. aah tachen 294 99 lon.... 50d 80 80 %||West Penn Tr & Wat Pow__100 7% 12 
Indianapolis Trac & Term..100, -..-.| --.... Rides \ Pass (328 paid) 30d onl 8s 239 PR incciind dboemes 100; 30 45 
Indiana Rys & Lt cas 8 7B ee 2d & 3d Sts Ry guar...... 50d __-_- e 241% |Winnipeg Electric Ry.--_-- 100|z 190 | 191 
Indiana Union Traction....100) ....- 5 13th & 15th Sts re Ry ‘ei Phe aowena s 24134 | Wisconsin Edison common. .--- 48 49 
Interborough-Metropolitan Co- Union Pass ($30 SD aarecasell  Guamecdeioen York (Pa Ryscommon.... 50\d 7 8 
Common vot tr c S ext--100 14 14%4)| Union Traction (S17 8a. oe 41% 42 PUNO. ccddnes vidivee 50\d 32 33 
Finns nahin hte 617 62 West Phila Pass guar.... 50d ..... k 20034) 
a Trac (Buffalo) 100 = ° 
} 
Inter-State Rys preferred... 10d -_... 8 | 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. ¢Stamped stock. wNewstock. 2zEx-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” indicate that accrued {interest is included in the price Prices not marked are ‘“‘and interest,’’ 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds 






































Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. Hesinicn Iron & St 5s1929J&J 85 86 /|\Lehigh Coal & Nav— 
Ala Steel & ae ore TenniC I & (RR. Eastern astern Steel Ist5s’3lop’16F&A; 72 82 Gen M g 4s May 1924..Q-F| 102 103 
Beech Creek C ke Co— |Fairmont Coal 5s 1931_---.- J&J) 95 96 Fun 4s g July 1 1948. ted 96 98 
lst sf gu g 5s, 53 ipeice 07.J&D;) 89 92 ||Grand River Coal & Coke—See (Col Fu |& Iron Col tr pons 4%s '21 op_J& 98 100 
Bethlehem Corporation— || Hock Val Products 5s’61 op. J&3, 37 41 Coll iret , - 300 OPEN 99 100 
Beth St i ex 4 t | 26 bed JI&J| 99 99% ‘Ulinois Steel— ys 4 il go —_ 993%; 99% 
Beth St F 116 117 Deb g 4s age hag '15..A&O| 87 87% aie RRof |NJ p3. 
Beth St ist 1& ret $3! yee ih N| 86 864 may Steel C M vind f Steel Fe 5s 1922. FLA 97 $8 
n Air 2d ser 63'28..J&J| 88 98 me TTL. 5s | 1952 0 op ’16..M&N| 101%) 10134)|MexicanC & C 5819260p_M&S___..-- 17 
Buffalo Iron 5s 1925__--... A&O| 80 90 Monon Coal—See Chic Ind & L |Ry p 35 
Buffalo & Susq Iron Co— a te m o tn 1015- 1928_.-... A&O|'b 5%%| 5%%|| Monon Riv Con C&C6s'49 A&O libs — 
lst g 5s 1932 op Dec '07_.J&D| 92 95 || Exté&ref 6s’420p’15serA.J&J| 101 101 %'| National Tube Co— 
Deb g 5s Jan’260p'10_.M&8;_ 80 85 | Jeff & Clear C&I ist 5s’26_J&D) 100 | LL | Istsfg 5s 19520 1916. M&N 99%: 100 
Col Fuel & Ironsf 5s 1943.F&A, 85 92 || 2d gold 5s 1926........- ane: ie. ducal \INY&Wilkes-B Coal 68’33.M&N| ..... 35 
Col Bitrorog: 6s 1919._M&N| 105 .|| Indiana Co Istsf5s’50._J&J); 94 |  ____. |\O’Gara Coal5s 55 op aft’ 08.M&S/ f 45 55 
Gr’d Riv 6s Sal 19.A&0O) ___.. ~ 98 }4||Jones & Laughlin St 5s'°39.M&N, 10044) 101314) Pennsylv C & C Ist 53 '32 opJ&J 89 91 
Colorado Indust n Kanawha & Hocking C & C Co— Pennsyly Steel ist 5s1917.M&N| 99 100 
at 8 gu 5s ser "A&B 340pF&A ..--- 73 || Istggusf 5s 3°51 op °06..J@3| 938 | ..... Pa& Md Steel con g 6s’25.M&S 99 101 
Cons nd Coal 5s’35 guopt.J&D;) ...-. 71 |\La Belle Iron Wks 6s 1923_J&D 101 102 Span-Amer Iron 6s 1927_J&J| 10134) 102 
Consol Coal 444s 19340pt.M&N| 89 894) merry St 5s’230pto’06 ._A&O, 91 91% | |Pitts-Buff sf 5s’29 op aft’12.F&A| 90 97 
i & a 6 2 vate az" 460 Bs 19054 a ep ay FJ after 1915. mee “oi zs rae Cons Ist 5s 1954 op..J&J| 10834) --.-. 
mv a onv deb5s’ 9 Deb 5s July 1931 red___M&S 927 93 
Continen Sal 5s’520p'06..F&A) 89 | ..... | Latrobe-Connelisville C & C— | 4 ys 
Domin Coal 5s’400p'10_._M&N! 99 100 ist sf g fs 1931 opt___-_- J&D' 96 100 
t Basis. f This price includes accrued interest. & Last sale mn Nominal  s Sule price 
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44 MISCELLANEOUS SECURITIES. (VoL. xXcrx. 
NOTICE.—AIl bond prices are now “and interest”? except where marked “f” and income and defaulted bonds, 

Bonds. | Bia. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 

Pittsburgh-Westmoreland Coal— Consumers’ Power (Minn)— Minn Gen El Ist 5s’340p._.J&D;) -.--.| ----.- 
lst sf Ge 1947 opt_..-M&N 70 80 ist & ref 5s 1929 op °14_M&N 88% 91 6% notes June 1917__..J&D|} 99 99 3% 
Pitts & WestmC5s’250p.M&N 90 92 6% notes May 1917__.M&N| 97 99 Misslestppt River Power— 

Pitts Wh & L E Coal 43 °31_J&Jf 20 40 ||\Continental Gas & Electric— ist M g 5s '51 opt__._--- J&J) 81 82 

Pleasant Vall Coal 5s 1928_J&J, -.---- 95 ist lien coll tr 5s 1927..M&N} 88 93 ||Mississippi Valley Gas & Elec— 

Pocahontas Consol’d Collieries—' Cumberland Co Pow & L—See S/t & El Rly, p. 40) Coll tr 5s May 1922 opt_M&N 72% 77% 
Ist gold 5s 1957 opt -.-.. J&5I 86 86 %/||Dallas Gas lst g 5s 19250pM&N|_ 87 .----||Missouri Edison El 5s '27_F&A| 9934) ----- 

ub Ir & St Ist 5s°340p_A&O 104%) -.-- oye Ltg Ist 5s’37 op’'12M&S}_ 88 9 Mo El Lt 6s May 1921_.Q-M; 105 107 
f & 58s 1940 opt 1920._A&O 93% 94% ay El L Ist 5s’2lop’06 M&S} 100 | —-___. Mobile Elec 5s '46 op ’10_M&N| 88 91 

Roch & Pitts C&I 5s 1946.M&N, 100 | ----- Dayton(O)Gas 5s '30 op’15M&S; 95 | -_.-- Monongahela L&P 58’49__J&D| 9434) ----- 
Istsfg4%s 19320pt..__.F&A! 93 | -.--- Denv Gas & El Ist g 5s '49 M&N 90 92 ||Montana Power— 

Rocky Mountain Fuel— Coll tr gu 6% notes 1917 A&O| 96 98 Ist &refsf5s19430p’18_J&J) ----- 93 
Ist & ref 5s 1941 op °14-A&0 75 80 ||Detroit C Gas 5% gM ’23__J&J 9944| 100}4)|Montgom (Ala) L Wat & Pow— 

Rogers-Brown Iron— ong A 58 1915 to 19170p_J&J; 97 | ----. Ist cons g 5s 1943 opt_._._J&J}| 70 80 
Ist & ref g 5s 1915-40 opt.J&J' 80 95 Det Gas con Ist g 5s °18_F&A , Se ES eS: Montreal Lt, Ht & Power Co— 

Sloss Iron & Steel 1st6s’20. F&A n 100 104 Det & Sub Gas Ist 5s’28J&D} 93 96 Ist&col tr g 4}4s’32 op’12 J&J| 96 98 
Consol 44s 1918____-- A&O 93 95 4||Detroit Edison Ist g 5s '33_J&J| 10234) -__-- Gold 5s 1933 op 1913_.-_A&O) 98 101 
Span-Amer Iron—See Pennsylv Steel Conv deb 6s 1924______ F&A} 111%} 112 ||/Muncie El L Ist 5s’320p’12J&J5; 95 96% 

Sun Cr Cocol trsfg5s'44.J&J| .---- 66 ||Duluth Ed El Ist 5s ’31 op_M&S 3 96 ||Municipal Gas & Elec, Roch— 

Temple Ir Ist&col tr g4s’52.J&J; 106 108 /|\|Eastern Pennsylvania Power— Ist Mg4%s19420p’12_A&0O; 90% 92 

Tenn CI & RR gen 5s °51..J&J, 102%) ---..- ist&ref g 5s "39 0p '14_..A&O} 90 94 ||Municipal Service Co— 

Birm Div 1st cons 63 '17_J&J_ 101%; 103'%4/||Eastern Power & Lt Corp— Sfcoltrg 5sMar’320p’15M&S; 90 95 

Tenn Div Ist 6s Jan ’°17-A&O 101%) 103%4|| Conv g 5s 1918 opt____- M&S} 92% 96%) Muskogee (Okla) Gas & Elec— 

Ala Steel&Shipbdg 6s’30_J&J 102 104 |/East Ohio Gas Ist 5s 1939__J&J| 98 100 Ist & ref 53 1926 0p ’09__J&D) 92 95 

Cahaba, C M Co Ist 6s’22J&D 101 | -_.-- East Pennsylvania Gas & Elec— Nassau Lt & Pow Ist 5s’27A&O) ---..| ----- 
Union Steel Co Ist 5s’52gu.J& D) 104 105 Ist s f g 5s °42 opt_____- J&D 87 95 ||National Light, Heat & Power— 

United States Steel Corp— Economy Lt & Pow (Joliet, Ill) - Coll trust 5s 1919 Ser B__.J&J; 98 | ----. 
Coltrsf5s Apr’5lop’11.Var, 112 114 Ist M sf ay anes J&D Ge: Fgaaee Coll trust 5s 1920SerC_.J&D) 98 | ~..-- 
Col trsf 5sApr’51 not op.Var, 112 114_ |\Edison Elec Co (Lancaster) — CityG&E(Paris,[ll)5s’24A&0O} 78 83 
Cols f 2d 5s Apr’630p’13M&N!| 1024) 102%4|| Refund 5s 1943 _______- F&A! 98%] 100 Marsh’l(Mo)L H&P5s’35J&D) 65 70 

Utah Fuel—See Den & RG RRD. 35 Edison Elec Co of Los Angeles— Twin StatesG&E4s’26A&O;} 74 78 

Vandalia Coal Ist 68°30 op_J&J; --.--- 100 Ist & ref g 5s 1922 op’07 M&S 97 9 |\Nevada-Cal Pow 6s 1927_A&0; 99 102 

Victor-American Fuel— Edison Elec Lf ctfs g 5s’°46_A&O| 105 105 34||Newark Gas 6s Apr 1 1944_Q-J; 120 | --.-.-- 
Ist & refsfg6s’40 0pt_F&A' 90 100 ||Edison Lt & Pow (S F) 6s’21Q-F| --.-..| ----- Newark Cons Gas con 58’"48J&D;} 104%!) 106 

Victor Fuel Ist sfg5s1953_J&J; -..-- 84 |\Electrical Securities Corp— New London G&E 5s '27_.A&O} 100 | ----- 

Va Ir Coal & Coke 5s 1949-M&S, 90 91%)|_ Colltrgsf5s319350pt._.F&A| 98 100 , £ Fh eee AaG 102 | sasac 

WebsterC&C ist g 5s’420p_M&S| 86 90 ||Empire Dist El Ist 5s’'490pM&N| ----- 76 Consol & refg 5s 1933__._.J&J| 98 | --..-- 

West Kentucky Coal 5s’35_J&J, 77 80 ||Empire Gas & Elec and Empire |New Milford Pow ist 5s’32 F&A 98 101 
ELECTRIC LIGHT, GAS oke jt Ist&ref 5s’°41 op M&S; 97 98 |IN Y Gas Elec LH & P Co— 

AND POWER BONDS. Enid(Ok)EI&G Iist6s’'200p M&N} 94 98 || ist g 5s Dec 1 1948____- J&D| 104%) 105 

Adirondack Elec Power Corp— | Equit Gas(Memphis)—SeeMem]| Cons |G & E || Pur mon col tr 4s 1949__F&A| 86% 87 
lst M gold 5s 1962 0pt.._.J&J| 92 95 ||Equit G & E Utica 5s 1942 A&O} 101 103 Ed El Ill, N Y, cong 5s’°95J&J| 108%| ----.. 

Altoona Gas 5s Aug 11932.F&A) --..-- eer Equit Ill Gas, Phila, 5s g’28 J&J| ---..| ----- Central Un Gas 5s g 1927J&J|} 101%) 103% 

Amer Gas conv g 6s ’'’14 opt. A&O) 100%) 100%4||Evansv G&E L 5s’320p’12 J&D 92 96 Equitable Gas 5s 1932___M&S|} 10244) 104% 
Conv coll tr if Re ee | -nee- Excelsior Springs Wat, Gas & El || New Amster Gas 5s 1948_J&J| 102 103 
Non-conv coll tr g 5s ’20_J&D) 9 | 97 1st M 6s 1932 op___-_--_- J&D| 98 101 NY&ER Gas Ist g 58 °44_J&J} 102%) 104% 

Am Gas & Elec coll 5s 2007.F&A!| 854; 86 ||Gas&El of Bergen Co 5s’°49 J&D| 10014) --_--- en 36 FOG8. 6 nc~ecnun d 99344; 102 

Am Pow & Lt 6% notes’21.F&A| 96 99 Gen 5s Nov 1 1954____- M&N 97 99 NY&Westch Ltg 4s 2004_J& 82 83 

Appalachian Power— General Elec 3s 1942 op_F&A ae Reo Deb g 5s 1954 op guar_J&J 99 101 
Ist M 5s 1941 opt____-- J&D| 65 75 Deb g 5s 1952 0p __-_--- M&S; 105 106 | North Un Gas 5s 1927_M&N| 100%; 103 

Arizona Pow 63'330p'’13-M&N|; 85 | 90 ||General Gas & Electric— Standard G L 5s 1930__M&N| 100 104 

Asheville (N C) Pow & Light— Ist lien conv g 5s '32 op_J&J 84 88 ||N Y & Queens Elec Lt & Pow— 

Ist s f g 58 1942 opt__._A&O 94 | 97 |\Gr Rap Edison 5s g 1916_M&N 99 100 lst cons g 5s Aug 11930_F&A/} 101 | -..-. 
Atlanta Gas Lt 53g 1947_.J&D) 102 104 ||Grand Rap Gas L5s 1915_F&A| -----| ---.-- NY&QueensGas Ist 5s '34 F&A 96 99 
Atlantic City (N J) Gas— Gt Falls Pow Ist 5s '400pM&N;| 97 98 |IN Y & Rich Gas 53 1921_.M&N; 96 | --...-. 

let § 5s Jan 1 60 opt’ 20_J&J— 78 80 ||Great West Pow 5s 1946 0p_J&J| ---- 80 ||N Y & Suburban Gas—See Westchester | Light’g 

Balt Elec lst g 5s'47 gu-..J&D  98}4) 98}4|\Guanaj’to P&EIst6s’320p A&O| ---..| ----- Niagara Falls Pow 5s 1932_J&J| 101%) 102% 

cone (Me) Power— a (Pa) Light & Power- Refg & gen 6s Jan 1932_A&0; 105 106% 
Ist M 4-44-53 193lopt M&S -.-.--- | .----|| Ist & ref g 53 1952 0pt._F&A| 95 96 ||\NiagaraLH & P ist 5s’22M&N| ----- 98 

Bay Counties Pow 5s’30..M&S, 100 101 ||Harwood El 5s 39 op’14___J&J} 102 103 Cons & refg g 58’250pt._M&N| ---.-- 95 

Binghamton Gas 5s 1938._._.A&O| 97% 101 Ist & refs fg 6s ‘42 op_M&S| 102%! 103 /||Niagara Lockport & Ont Pow— 

Binghamton Lt Heat & Power— Haverhill G 8 Co Ist 5s ’29_J&J 90 95 || Istsfg 5s 1954 opt__.. M&N 90 92 
lst 5s ey A! 1942 opt’'12 A&O| ----- fae HoughtonCo(Mich) El Light— North Carolina Elec Power— 

Blackstone Val G&E 5s '39_J&J) 9 | 101 Ist g 5s Jan 1 1927 opt__-J&Ji 93 96 Istsfg5sOct’400p’16A&0; 90 95 

Boston El L ist con §s'24_M&S| 10034 102 ||Hudson Co Gas 5s g 1949_M&N| 10234; 105 ||North Cal Pow 5s 1932_..J&D} 100 | -.-... 

Bridgeport Gas Lt 48 1952_J&J| 94 | Byte ie Hud Riv G&El Ist 5s '29_M&Nin 95 100 R&conssf5s’48o0p’15J&D| 78 80 

Bronx G&E 5s’60 op aft’20_J&J| 96 98 /|\Idaho-Oregon Light & Power— Northern Mississippi Riv Pow— 

klyn Boro Gas 5819450p_J&D| 94 99 Ist & g 63 1925-40 opA&O| -----| -~---- ist M 5s, 1938, guar_..J&D| 90 95 

BklynUnGasIst con5s g 5M&N;| 105% 106 ||Illinois Northern Utilities Co— Northern States Power Co— 

Buffalo City Gasg5s1947.A&O| 40 | 45 lst & ref g 5s 1957 opt__A&O| 88 89 Colllien6%notesgu’17opJ&D| 98 99 
Coupon _on (Oct 1913)_.....| ----- | 47 |\Indiana Ltg 4s 1958 0p_...F&A} 70 72 |\North Idaho & Montana Pow— 

Buff Gen Elec Ist 5s 1939_F&A| 100 | 101 |\Ind & Mich El 5s 1957 0pt_F&A| ----- 97 || Istsfg6s19490p'14...F&A) --_-- 48 

Buff & Niag Falls El L & Pow— Indiana Nat Gas & O—See Peop|les G L|& Coke))North Ont L& P6s Apr’31_J&J| 86 91 
Ist 2} & | Bieri F&A Se | enmee Indianapolis Gas 5s 1952__A& 90 92 ||\Nor Westch Ltg 5s 1955_..J&D 92 96 

Burl’ton (Vt) G L 58 1955._J&J| 92 | 94 ||\Jackson(Mich)Gas 5s g'37 A&O 97%; 100 ||\North Hudson Lt, H & P Co 

Butte El&P istsf 55'15-"51 J&D| 95 | 98 |\Jacksonv(Fla)Gassf5s’42J&D; --.--- 96 (Hoboken, N J) 58 1938_A&O; 99 | -.... 

California Electric Generating— Kankakee (Ill) Gas & Electric— \North Shore Electric Co— 

Istsfg5s’48 optaft’l2M&S| ----- eone4 ist & ref 58 19300p'13_.M&S| 92% 95 | lst g 5s 1922 op 1912__._A&O|} 99 101 
California Gas & Elec Corp— Kans City(Mo)Gas 5s ’22_A&O| --..-- 91 || Ist ‘a ref g 5s ’°40 op ’20_A&0O| 97 98 

Sink fund g 5s 1933 opt.M&S} 10044) 1013}4)|Kansas G&E ist 5s’220p_M&S| 9434) 97  ||North Shore Gas Co of Illinois— 

Unif&ref & Se *370psf.M&N| 9234! 93 ||Kansas Natural Gas 6s ’16M&N 80 90 || Ist g 5s 1937 opt___----. F&A; 91 93 

Cal Cent Gas & El 58’31_F&A} 100 | se--- 2d M 6s 1918__._-....- J&I 40 51 ||Northwest Gas Coke (Chic) 

Canadian L & P 5s’°49 op’14 J&J|  ----- | esecs Kings CoE L&P Ist 5s'’37A&O; 104%) --.-- Cons g 5s Dec 1 1928_..Q-M 99% 99% 

Canton (O) El 5s’37 op "12M&N|_ 89 | 91 Purch money 6s g 1997_A&O 13 113i | 5% aid notes 1917 opt-M&S| 96% 97 

Cent Ga Pow—See St & El, p 40 Conv deb 63s 1922_.....M&S| ----.-. 124%)|| Cicero Gas gen&ref 53'32J&J| 9644) 97% 

CentMainePow 5s’390p’19M&N 94% 97 Conv deb 6s 1925_____- Me SSE! Socee | Norwich(Ct)Gas&E g 5s’27 J&J et: dectke 

Cent Mex L& P 6s’400p'15J&J; 80 | 90 Edison El Ill Bklyn 4s’39 J&J i i es ‘Oakland GL&H 2d 581916 M&S} 100 | - LL. 

Central States Elec Corp— Kings Co Gas&lIll ist 5s’40A&O|) 94 99 |\Ogden Gas 5s 1945.-----. M&N 95% 96 
5% gold notes 1922 opt__J&D 874 _ 894/|Knoxv Gas Ist 5s’33 op’13 A&O 85 95 | Oklahoma Gas & Electric— 

Cicero Gas—See Northwest Gas |Light & Coke | Laclede Gas g 5s May 1919_Q-F| 1015) -.-.- | Ist Mg5s’29opaft'l4-A&O| 94 97 

Cin Edison Elec—5s 1917J &D 98 34 99% Ref & ext g 5s 1934_.__- A&O| 100%) -.-.- OklahomaNat Gas Ser 6s__.M&S 99%| 100% 

Cincinnati Ges Transportation— Lacomb El Co Ist M 5s’21 M&N 90 93 ||Old Colony Gas Ist 5s 1931 J&D 99 100 
Ist 5s 1933 guar op '13_.J&J|  -.--- | 95 |i\La Crosse Gas & Elec— \Omaha EL&P 5s '33 op '08_J&J 91 94 

Double guarantee__.____- 93%; 98 Ist & ref 54%s 193lop’21J&D 90 93 |\Omaha Gas Ist con g 58°17 F&A 92 95 

Cities Service— Lansing Fuel & Gas 5s’21_A&O|} 92 96 |'Ontario Pow 5s’430pto'’13F&A| 95 97 
Conv 7% notes May15’18J&J| -..--- re LincolnG & EL 1st 5s1941J&D|} 80 85 || Debg 6s 1921 opt 1910_.J&J| 97 99 

Citizens L,H&P(Johnstown,Pa) || 6% g notes 1914___.__.. F&A 98 100 | Ontario Transmission Co, Ltd— 

Ist g 58 1934 opt 1914.-M&N| 9934 101 \|Little Rock Gas & Fuel— | 1st gug 58’450p bef'16_M&N| 90%) _. _- 
City Elec San Fran 5s 1937_J&J 81 83%) 1st ref 6s 1937 op ’14___M&N 95 100 | Oro Elec Corp Ist 68°51 op A&O 62 66 
Clev El Ill 1st 5s °39 op’24_A&O} 101 102 }4||Los Angeles Gas & El Corp— Ottawa Elec Ist g 5s 1933_.J&D 98 100 
CoastCos L&P ist 5s’460p F&A) ----- | 94 lst & ref g 5s 1939 opt__.M&S a \Pacific Coast Power— 

Colorado Power-Ist 5s 1953M&N 84 | 86 Los Ang G & E 5s’34____J&J|; 100 | -.... lst M g 531940 0p 1915_M&S| 97 | 99 

Columbia G & E Ist 5s '27_J&J 68 | 71 Los Ang Ltg 5s Apr11’24 A&O 9934; 100%4||Pacific Gas & El ref 58 ’42_J&J)  _.--- 86 

Columbus (O) Elec 6s ’'22.M&N/| -.-.-- 99 4||Louisville Gas & Electric— \Pacific Gas Imp 4s Sept ’30 Q-M 87% «<ul 

Columbus(O)Gas Ist 58 g°32/&J) 93 | __.-. ist & ref g 6s’180p'’14___J&J| 100%) 101 | Pacific Light & Power Corp— 

Columbus (O) Lt, Ht & Pow— Louisville Ltg 5s ’53 stpd_A&O|} 9714) 100 ist &refsfg5s195l1op_M&S| 82% 85 
Gen M g 6s 1924 guar___PF&A| --_-- 86%4|| Unstamped__............-. 96 99 Pac L & P Co ist 58'42..J&J| .... | 89% 

Columbus (Ga) Pow 5s’36-A&O| 90 | 94 ||Luzerne Co (Pa) Gas & Elec— EP TPP aa 

Commonwealth-Edison Co— lst ref&imp g 5s’"480p’'13 A&O} 96 99 |\Pacific Pow & List 5s’30_F&A| 88 | 90% 
ist g 5s June 1 1943___.M&S/} 101% 102 ||Madison(Wis)G&E g 6s’'26 A&O| 102 107 |\Paterson & Passaic Gas & Elec 

Com’wealth El 5s J’ne’43_M&S;} 101% 101%||MadRivPowIst5s’35gu op. P&A 95 98 || Consol g 5s 1949...--.. 2 Be Bee 

Commonwealth Power (Mich) — Mfrs Light & Heat (Pittsb)— | Pawtucket Gas 4s 1932.__.M&N 85 88 
Ist g 58 Dec 1 1924____- J&D 99 101 Mort & coll tr g 63 '14-’20A&0/b5.20%| 4.80%||Penn Wat & Pow sf 5s ’40_J&J 90 | 1% 

Connecticut Power— Mass Cos coll tr 5s 1937___J&D 92 97 |\Pa Ltg Ist 5s ’°40 op '15___J&J 93 | 96 
Ist & cons s f g 58'63 opt.A&O 95 97 ||Massachusetts Gas 4%s’29_J&J 96 97 |\People’s G L & Coke, Chicago— 

Connecticut River Power— Deb g 4%s Dec 1931_...J&J| --.--- 95 || 1st con g 68 1943__...-- my, S80 | deeta 
Ist sf g 5s June 1937___J&D| 92 97 | Memphis Cons Gas & Elec— | Refunding gold 5s 1947.M&S| 101 | 101% 

Consol Gas of Balt 53 1939_J&J) 10534) _....|| Equit Gas 1st 531929_..M&N| 95 97 | Chic G L & C Ist 58 '37_.J&J| .... | 103% 
Gen g 44s Apr 1954----A&O| i ae Memph L & P ref 53’31__J&J|} 97 100 Consum Gas Ist g5s’36J&D) 100%) --_--- 

Consol Gas Elec L & P (Balt)—! Merch Ht & Lt (Indianapolis)— | Ind Nat G&O g 5s '36gu M&N 82 | 86 
Gen gf s Feb 14 1935..J&J. 89% 8934 Ref g 5s Oct 1 1922 optA&O) 94%, 96%) Mutual Fuel Gasg 5s’47 M&N| 102 one 

Consol Gas N J 58g 1936-._J&J| 98 | ____.|| Mexican El L lst Mg5s'35J&J\f 60 65 |\Peoria Light—Colltrg5s'36J&J| 94 y8 

Consolidated Gas (NY). See N|\Y G El A & P ||Mex Lt & Pow Ist 53’33sf F&AS 7 75 || PeorlaG&E 53’230p’08_J&J| 99 | .._.. 

Consol Gas (Pitts) 5s 1948_F&A|} 40 50 |\Mich City G&E 58'37 op’10J&J; 93144) 96 || Phila Co—See under St & ElecR\y Secur/ities 

Consol Ltg Co(Vt) Ist 5s'°26J&J| 94 98 ||Michigan Nor Pow list er 90 | 93 ||Phila Elec Tr ctfs 4s Oct "49 J&J| 79% 80 

Consum L H & P Co (Eliz, N J)) ||\Middle West Utilities— | §sgtrctfs April 11948_A&0O)} 102%! 102 
56 1938..-............ woe: OO 4 seuss 6% coll notes 1916 opt-.J&D| 97%) 98% | Philadelphia Suburban Gas & El) 

Consumers’ Power Co (Mich)—| Milwaukee G L ist 48°27_M&N| 9054) 91 || IstM &refg5s’600p'15.F&A| 93 94 
Ist & ref g 5s 1936 0p '16.J&J| 92 | 95 ||\Minneapolis Gas Light— | ! 

| lst gen 5s Feb ’30 op '14 M&S 95% 99 || 


~ 6 Rasis. / This price includes accrued interest. 





k Last sale. n Nominal. 


s Sale price. 
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JULY. 1914 MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bends. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

rtlan ’ OS ag HRs TELEGRAPH& TELEPHONE Atlas Port Cement Ist 6s’25M&S| 101 103 
Portiond re ae & Ge = ONDS. Atlas Powder deb 6s 1923_F&A| 94 0334 

lst & ref g 58 °40 opt ’20_J&J 96 98 ||American Teleph & Teleg Co— Augusta Fact’y 1st M 6s’15M&N 98 10u 

Portland Gas ist 58 1951 F&A) -.---| ----- Coll tr g 48 1929______-_- I&J 89 89 4||Baldwin Locomotive Works— 
Portl(Ore)GenElec—See St & Eliec Rys Conv g 48 ’36 conv af’09.M&S| 94 96 Ist sf 581940 opaft’15 M&N; 103%) 104 
Potomac El Pow 58°29 0p.J&D| 10434; 10534) Conv4}4s’33op aft 1925.M&S| 98 98 %||Barney & Smith Car 5s 1936J&J| 60 75 

Cons M g 5s 1936 guar_.J&J; 9934) 100 Sub Cos 5% notes 1916__---- 99%| 100}4||Berg & Engle Brew 6s 1921_J&J 95 101 
Prescott Gk El 1st 68 '40__J&J 8 91 /||BeliTelp Canada Deb 5s’25A&0. 100 ||Boston Term Co—3}4s 47 F&A| -----| -.... 
Public Service Co of Nor Ili— Central District Telephone— Brooklyn Ferry Co— " 

lst & ref g 581956 0p’21_A&0O; 9034 91 lst sf g 53 1943 op '18._.J&D} 9934) _995%)| Con 58°48 ctfs dep pe phd f 1 
Queens Borough (NY) Gas & El Ches & Pot Tel 5s’29 op’09.J&J| 103 105° ||Burns(P)&Co 6s’240p af’14A&0| 10139) 102% 

Gen M id 5s 1952_...- J&J| 96 99 |\Ches & Pot Tel of Va 5s 1943 _| ----- 96 Ist & ref sf 6s 1931___..-J&J éses 100 
Quincy (Ill) Gas Elec & Heat— Chicago Telep 58’23 op '13.J&D| 10074) 101)4)/Bush Term Ist conv g 4s'52A&0 8674) 388 

lst cons g 5s19350p’10_M&S} 83 87 |\Com’ Cable—4s g 2397.Q-J| 78 83 Cons g 5s Jan 1 1955__--_- 9136) 95 

Quince & E 58 1929__M&S; 92%) ~----- Cumb’land Tel&Tel 5s ’18_J&J 99 101 ||/Bush Terminal Buildings Co— “ 

- Roch G&E 2d 4%4s’200p’10M&S| 94 | ----- Deb 5s Feb 1 1920___.- F&A| 95 99 lst sf gold guar 5s 1960.A&O| 8634) 88 

Rockford (Ill) Electric Co— Ist & gen 58 1937_..--- J&J| 97%) 97}4|\California Wine Association— 

Ist & refef5s’390p'’14M&S} 954) 97% Cuyahogs Telep 5s 1919...J&J| 86% Conv os ge 25opsfM&S| ----- 96% 
Rumford Falls Pow 4s Oct1 1945) -----| ----- Home elep & Teleg (Los An- Canada Cem’t Ist 6s’°29 0p A&O| 995 86 

w City Gas 58 1916_M&N| 9834) 100 geles Cal) Ist 58 1933.J&J| 8034) 84 ||\Canadian Car & Fdy Co, Ltd— 

St Clair County (Ill) Gas & El— : Ist refg 58 1945___--__.- J&J| 70 75 Ist s f g 68 1939_______- J&D| 104 106 
lst cons 5s 1959.._.M&S| 88 92 ||Kan C Home Telep 5s 1923 J&J| ----- 89 |\Canadian Cottons 5s 1940 J&J2| 80 82 

St Joseph Gas—Ist 58 1937_J&J| 80 88 ||K C Long Dis Tel 5s 1925._J&J| 86 88 4/||Canadian Cons Rubber, Ltd— 

St P Gas L con ex 6s 1918__J&J| 10134} --.-- Key. Tel 1st g 5835 op'08-Jé&J 91%| 92 Gold 6s 1946 opt 1911_.A&O)z 90 90% 
. [ }) Vee 260 TOO || nccon Kinloch Long Dist Telep— Case (J 1) Threshing Machine— 

Gen gold 58 1944______- M&S; 92 | ..... Ist M g 5s 1929_______-.- J&J} -----| 89 ist M 6s 1914-1926 op..J&D| 994) 100 
Salmon RivPow gu 58’520pF&A| 83 86 ||Kinloch Telephone 6s 1928.F&A| 105 106 |\Cent Hud St’boat—5s °19 M&N| 98 100 
San Diego Consol Gas & Elec— Louisville Home Telephone— Ss April 1933._.......- A&O| 924) 97 

Ist g 5s 1939 opt 1914__M&S 92 95 Ist g 5s Fig 3 Weevaced J&J| ----- 87 4||\Cent Leather 5s 1925.._.A&O 99% 99 
San Fran G&E ‘hs 1933.M&N) 89 92 ||Met Telep & Teleg 58 1918.M&N| 100 101}4||\Champion Lumber Co. 

San Joaquin Lt & Pow Co Mich State Telep—5s 1924.F&A| 987 9934||_ Ist M 6s 1914-1928._..A&O| 95 100- 
Ist&ref g 68’50 SerAop.F&A;} 10044) ----- New Eng Tel&Tel—5s '15-A&O| 9934) ----- Ches & Del Canal Ist 5s ’16J&J| -----| -.... 
San Joaquin Light & Power— 5s Apr 1916_...-...--- 99% ..-.. Chic Bd of Trade 4s, 1927_J&D| 97 100 

Ist 581945 opaft’10.__J&D| 98/4) 99 Deb 5s 1919_.-...---- A&O| 99%! --.--- Chic Junc coll g 5s 1915...J&J| 100%4, 100% 

Scranton Elec 5s °37 opt °12.J&J| 101 102 46 Jam 2900... .n66sccsssa J&I 88 90 Coll tr ref g 4s 1940___.A&O 80 81 

Seattle Ltg lst 53°44 op 10-M&S| -..--| ----- 5s gold Oct 1 1932_._-- A&O} 101 101}4||_ 1st re imp 5s 1928_____- M&S} 10374) ____. 
Ref g 5s 1949 opt 1914__A&O 90 93 ||INY&N J Telep 58k 1920.M&N| 101%) ----- Chic Pneu Tool 5s Dec 31’21J&J 95 98 

Sierra & San Francisco Power— N Y & Pa Telep & Teleg Co— Chino Copper conv 6s 1921_J&J| 160 180 
lst g 58 1949 opt______- F&A} 89 92 lst gold 5s Feb 11926.._.F&A| 97 | ----- Cleve & Sandusky Brewing— 

Somerset Un & Middlesex Ltg— Gen 8 Fd g 4s Nov’29__.M&N| 8534) ----- IstsfgésJ'ne1’48o0p..J&J| 65)4) 68 
Mtge g 4s Dec 1 1943. J&D 6 1 seks NY Tel ist 444s'39 taxex.M&N| 9734) 97%4|\Clyde SS Ist 53 1931 opt_. F&A| 90 94 

So Bend & Mishawaka Gas— Pacific Teleph & Telegraph— Computing-Tabulating-Rec Co— 

Cons g 53 1926 opt 1908__J&J| 92}4) 96 Ist&col trs fg 5s'37 op’'22.J&J| 96%) 97 Sink fund gold 6s 1941...J&J| 7474) 75% 
Southern California Edison— Rochester Telep Ist g 5s'20.J&J| 90 100 /||\Congress Hotel Co (Chicago)— 

Gen g 5s Nov 1939 opt__J&J 93 96 Gen 5s 1933..........- A&O 25 50 Ist M 5s 1915-1941____- J&J 90 95 
Southern Counties Gas of Cal— Southern Bell Telep & Teleg— Cons Tobac coll tr 4s ’51__.F&A| -----| ----- 

Ist s f 6s 1941 op 1916 _A&O|} 98 100 lst 8 fg 5s 1941 op 16__.J&J| _97%| 98 |\Corn Prod Refs{5s’31_..M&N| 94%/ ____. 
Southern Ills Light & Power— ‘South N E Telep Ist 5s’48.J&D) 109 | --.--- Ist bey aa &N| 9478) 95% 

ist M 6s 1931 op__----- J&J| 98 100 ||Toledo Home Telep 5s 1922.J&J|_ ----- 92 ||\Cov&CinBdg Ist g 4s 1915_J&J| 98 100 
Southern Pow 5s 1930 opt_M&S; 99 101 ||Twin City Telephone Co— Cramp(Wm)SonsShip&En pide 
Southern Sierras Power— | Ist g 58 1917 & 1926___.J&J| 85 96 ist M g 5s 1929 opt__..M&S| 9974) 101% 

lst sf g gu 63 Sep’360p’18J&J| 95 97 ||US Teleph 5s 1919__..____ J&J} --- 85 |\Cuban-Am Sug coll 6s’180pA&O| ----- 95 
Southern Wisconsin Power— 'Western T&T Col tr g 5s’32.J&J 9744| 9754||Davies (Wm) Co Ist 63 '26_J&J| 10144) 102 

Ist sf g 58 1938 opt____- ree 92 34)| West Un Teleg Coll tr 5s ’38_J&J 94%| 9734) Diamond Match Co—Conv debs 
Southwestern Gas & Electric— Fdg & REM 4sg'50.M&N| 9134) 92%) 68 Dec 15'200p’15__.J&D15| ----- 105 

lst & refsf 5s 19320pt..F&A| -~.--- 93% MutUn6sextat5%to’4IM&N| ----- 1 Distillers’ Securities Bg 

Springfield (0) Lt Ht & Power— Northw’n gu g 4%s 1934_J&J| 87)4) ----- Col tr cv g 5s’27 0p ’08_A&O| 5944) 60% 
Ist fg 581929 0p 1914. F&A| 94 | 99 | WATER BONDS. Dunlop Tire & Rub Goods, Ltd- 

Standard Gas & Elec of Delaw— |Blue Lakes Water Ist 6s’38.M&S} -----| ----- ist 8 f g 6s 1927 opt___-. M&S| ----- 100 
Conv sf g 6s 1926o0pt_._.J&D) 88 91 |\Con Wat of Utica-lst 58'30.J&J| 99 102 |\du Pont (E I) de Nem Powd— a 

Suburban Gas Co of Phila— Deb 53 Jan 1'300p 1911_J&J| 85 92 Gold 4s June 1 1936_.J&D| 85%) 86 
lst sf g 5sApr 1’520p’07_A&O| 99 101 |\Contra Costa Water 5s 1915.J&J| 92)4) --~-- Eagle& Phenix Mfg 5s 1926.J&J; 98 | -.__. 

Superior Water Light & Pow— Gen M 5s 1915_...-._-- os 97 |\Eastern SS Ist 5s 1927 0p_M&N| 99 101 

st 4s May 1931______- M&N| 80 83 |\Denver Union Water 5s’14.J&J| 61 6414||Erie & Western Transporta’n— 

Syracuse Gas g 5s 1946_._.._J&J| 101}4) 103 SoPlatteCanal& Res5s'23. J&J|; 70 | -...- ist M g 48'250p 10 gu..J&J| 95 97 

Syrac L & P coll tr 58 '54_.J&J| 78 81 ||Hackensack Wat 4s’520p’12J&J| 84 85 \4||Federal Sugar Refining— 

8 use Light g 5sg1951.J&D|} 100%) -.... Indianap Wat—5s’26o0p'11.J&J| 95 9714||_ 5% notes Nov 19140p...Q-F); 98 | __... 

‘acoma Gas ref g 53 1926.J&D| 64 70 Ist & ref tg 4 48 1940 op..J&J| _86 89 ||Fort St UnDepDet 444s '41 J&J| 82 | .___. 

Tac G & E 5s Mar 1915__J&J 99 100 ||Louisville Wat 48 1946__J&J} 100 | ---_. General Baking Ist 63 1936 J&D| ----- 87 
Tampa Gas 5s 1937 opt___.M&N 92 95 OS eee By: PeAl. Bee) eee, Gen Motors 6% g notes "15A&0|_ 10034! 101 % 
Tenn Pow gu 5s 1962 opt_M&N;| 83 85 ||Montana Water Ist 6s1933.J&D| 96 101 |\Gen Petroleum sf 6s 1931 M&N\/ 35 40 
Texas Power & Light— Nashville Water 4s 1928...J&J| _94 96 |\Gen Rub debs 44sg'150pJ&J) 977%) 98% 

lst ¢, 58 1937 op 1917__J&D} 91 9314||N Hav Wat conv deb 48'15.J&J; 150 | --.-.-. Girard Pt Storage 3}48'40.A&O) -----| -..-- 

Tol G E & Hcon Ist g5s’35A&O| 57 63 ||\OaklandWaterCo—5s g’d’15J&J|  ----- 90 |\GordonIronsides& Fares Co,Ltd ,|— 

Topeka Edison 5s Sept ’30_J&J} 95 98 ||Passaic Water gen ise "87_J&J| -----| ---.. ist sf g 6s 1927 opt______ J&J| ----- 100 

Trenton G & El g 5s 1949__M&S; 103 | —-.--.. People’s Water, Oakland, Cal— Gottlieb- erschmidt-Straus 

Troy Gas 2d 6s 1923__.__- F&A) 106 107 ld 58 Jan 2 1937_____- J&J| 32 32%|| Brew Co—list 4s 1951_.M&S| 25}4| 30 

nsol 5s 1939___._._- M&N| 104 105 ||Portland (Me) Water 4s’27F&A| 9734) 98 2d Income 5s Sep 1951.M&N\ J 2% 3% 

Tulsa (Okla) Corporation— ‘Racine (Wis) Water 5s'31.M&N' 82 87 |\Granby Con Min Smelt & Pow— 

Istsfg 5s 1932 0pt 15.M&N 90 95 /|\San Antonio Water Suppl — lst conv 6s 1928 ser AL. M&N/| 101 104 
Union El Lt & Pow Co of St L— Ist & ref sf 58°33 op 13 F&A| _87 92 |iGt North’n Paper g 5s 1927_J&J| -----| ----- 

ist g 5s Sept 1 1932.__.M&S| 100 10114|\Sou Yuba Wat—Con 6s '23.J&J| 104 106 ||Hall Signal ist 6s 1915 0p.A&O|}, 94 | -_... 

Ref&ext 5s'33 op aft’18_M&N 93 96 ||SpringBr’k Water—5s 2’26.A&O| 102 | ---.. Havana To’ 581922 J&DJ 62 66 
Union Light Heat & Pow(Cin)— Spring ValWaterref g4s'23.J&D| 9234) 934||Hawalian Com&Sug 5s'19 A&O; 10034) ____- 

lst 4s May 1°18 opt’06_M&N 92% 94 acoma Wat Sup Ist 5s '25.J&J 86 91 ||Hecker-Jones-Jewell 6s °22 M&S 9944) 101% 
United Elec Lt & Power, Balt— | MISCELLANEOUS BONDS. Hercules Powder deb 6s’23F&A| 97 99 

lst cons g 44s 1929___M&N 93 934) Acme White Lead & Color Wks- Hoboken Land & Impt Co— 

Unit Elec of N J 48’°49_J&D 81 82 ist 6s July 1916 to ’28 op_J&J 95 97 lst M § 5s Nov 1930__.M&N| 1 8 
United Electric Securities Co— Adams Exp col tr g 4s '48_M&S|| 77 77 }4||Hostr-Col Br lst g 68'’550p J&J; 4334; 44% 
Coll tr g 58 1933 to 1941_F&A} 98 100 Col tr g 48 1947_______ J&D\/ 75 76 ||Hudson Nav g 6s 1938 op. F&A 82 88 

UnitedG &EofN J ist 5s’22_J&J} -----| ----- Amal Cop 5% notes '15.M&S15| 100%; 10054||Huebner-Toledo Brew 6s '30J&J| 54 60 

United Gas & EI(SF) 5s’32_J&J 99%} -..-. American cultural Chem— Huntington Land & Impt— 

United G & F 6s’180p’14_.M&N 99 101 Ist g 5s 1928 sfconv...A&O| 100}%/ 100% Coll tr g gu 6s 1914-1927 J&D 98 100 

United Ilum Co New Haven— Conv g deb 5s 1924____- F&A| 9544) 9714/|\Independent Brewing 6s’55J&J; 66 67 
ist 4s Feb 1 1940_______ pear’ 96° fF see American Can— Ingersoll-Rand—Ist g 5s Dec 31 

United Util lst 6s’430p’18J&J| 97 100 8 f deb gs 1928 opt... F&A} 9444) 94 1935 opt Dec 31 1910_...J&J| 102 |  ___.. 

Utah Gas&Cokelst5s’36 optJ&J| 89 93 ||Amer Cot Oil 414s Nov here! 99 99\%||Inspiration Cons Copper— 

Utah Light & Power— G 5s 1931 optional__-___ M&N| 95 95 lst conv 6s 1922 opt__..M&S| 99)4| 99% 
Cons g 4s '30 opt aft '09__J&J 78 80 ||AmHide&Leath Ist g 6s'19.M&S/} 102 102%||Internat Agricul Corp— 

Utah Power & Light— Am Ice Sec—Deb g 63 °25.A&0} 88 88}4|| 1st&coll trsf g 5s'320p MEN| 56 57% 
lst M g 58 19440p'19...F&A) 92 95 American Ice Co—R E Ist & Int Harv’er 5% notes ’15..F&A| 10014) 100% 

Utah Securities Corp— gen sf 6s’42o0pt’13_.F&A| 98 100 /||International Merc Marine— 

6% notes Sept 15 1922. M&S} 83 84 ||Amer-La France E e— Coll tr deb 4}4s8’22 op ’07A&O 52% 52% 
Utica El L & P Ist 581950. J&J| 101 | ----- Ist M sf 63 1924______- A&O| 83 95 |\Int Naviga’n 58’290p'09.PF&A| 724% 73% 
Utica Gas&E]l ref&ext 58’57J&J| 98 100 ||Am Locom 5% notes 1915. J&J| 9954) 1001;/\Internat’l Paper—6s 1918_F&A| -..--- 101 
Valley CountiesPow 5s’30.M&N| ----- 101 5% notes 1916__.....-- J&J| 99%) 100%) Conconvgsf 5s’350p’09 J&J) -..-- 76% 
Ventura CoPow Ist 6s'36.M&N| -.---| -..-- 5% notes 1917........- J&J} 9934) 100 |\Internat Saltg5s'5lop...A&éO\s 54 56 
Vermont Pow & Ltg 5s’27_M&S| 93 97 ||American Malting 63 1914_J&D| 9934) 1001</International Silver 6s "48.J&D| 109 110 
Washington (D C) Gas— Amer Pipe & Constr Securities— International Steam Pump— 

lst mtge gold 58 1960..M&N} 105 107 Coll tr g 68 1922 opt._.F&A| 97 98 Ist liensfg5s’290p_..M&S| 40 45 
Westchester Lt Ist g 5s'50.J&D| --..-.- 104%4||Am Pipe & Fdy 6s 1928.._.J&J| -----| --- -. Kan City Brew 6s 1930..M&N 54 60 

N Y Sub Gas—ist g5s’49M&S| 100 | __.-- Am Sew Pi Istsf6s’20M&S; 90 | -.._. Knickerb Ice Ist 58 41 opt_J&J| 84 86 
Western Pow 6% notes '15_J&J| 9834) 100 ||Amer Smelters Securities— Lake Superior Corp inc 5s’24 Oct} 69 70 
Western States Gas & Electric— Conv sf deb 5 6s 1926_..F&A| 104 10414) Ist & coll tr gold 5s 1944. J&Din 86 88 

Ist & ref 53 1941 opt_._..J&D|} 81 84 ||Amer Spirits Mfgg6s1915M&S| 94%4| 97 |\Lake of the Woods Mill Co, Ltd 
Western United Gas & El— Amer Steel Found’s 6s '35.A&0O;} 100 102 lst M 6s June 1923_____ J&D| 100 Si Raaiig? 

Ist&ref 58g 1915to’50 F&A) 97 99 Deb 48 1923........... F&A| 71 75 |\LasAnimasSugarist6s’320pA&0| 8034| 87 
Westinghouse Elec & Man— AmerThread col tr 48g 1919.J&J| 94%) 96%4/|Laurentide Paper lst 6s’20 J&J 101 108 

8% notes Aug 1 1915_..F&A) 102 102 %%||Amer Tobacco 6s g 1944...A&O} 122 | 2... Liggett & me hg g 781944.A&O} 125 126 

5% notes Oct 1 1917____.A&O 99 99% 4s g Aug 1 1951_.-----.- F&A Oe “f" soso old bonds 5s 1951____-_ F&A; 101%! 102 

Conv sfg5s’3lopt’12..J&J; 95 95% Founders— Lima Locomotive Corp— 

Walker Co Ist g 6s 1916... J&J GP | sdeee Deb gold 6s 1939__-._-.- M&N 93 98 ist sf g 63 1932__.____. MEN 94% 97 
Wheeling (W Va) Elec Co— American Writing f= oy Lorillard vd Ae & 78 1944_A&Qy 125 127 

lst M 5s 1941 opt______ M&N| 93 95 ist g 58 19 op aftJuly’09.J&J| 65 65%|| Gold bonds 5s 1951____- F&A) 100 101% 
Wilkes-BarreG&E 5s’550pt.J&J| 102 103 ||Armour & Co.—Real est Ist Mallory SS ist sf 5s 1932__J&J; 84 88 
Williamspt Gas—Ist g5s’39F4&A 99 102 4s 1930 op.......... J& 92% 92%4||Merch Dispatch Transp Co 
WillimanG&EL5s’230p '13_J&J| 97 98 4||Associated Oil Co—5s 1922F&A; 984 99 Eq trust 434s "15 to '26..J&3) ..---|  ..-.. 
bs Ist & cel 6 fens ton M&S 97 98%! 1 ra ne isan te J&J; 100 05 le a rap yt ay “es 

S op. sts opt-..... 1 lst lconv sf 68'21SerAA 1 

Wisconsin Gas & Electric— | |atl Guit & W Indies 88 iise— OS telbeetd cnpaaes a ay: ee a 

Ist g 58 1952 opt 1919.__J&D! 95 97 Col tr g 5s Jan 11959....J&J' 6434! _64.3¢‘Morris & Co Ist sf 4348'39.J&J3| 87 88 








b Basis. /f This price includes accrued interest. 


k Last sale. n Nominal. 


8 Sale price. 
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7 NOTICE.—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 


MISCELLANEOUS SECURITIES. 





[Vou. xcrx. 




































































— 
Bonds Bid. | Ask, Stocks Bid. | Ask. | Stocks Bid. | Ask. 
Mtge Bond 4s Ser2’660p._A&0;} 83 | -..-.- MANUFACTURING STOCKS Par| Per : 

esos 3 1932 op 99. -“y Ml: Glau adh ebehied Northern Mills. ian Per \share pourtenay Mf ttas fo) 100 50 60 
MtVer’ Py Cotton Duck Acushnet Mill Corp (N B)-_.1 2 ees D Mfg (Ala)_....._.__ 100} 100 110 

lst M g 5s Sept 11949..M&S/ ~-...-. 3014||Amer Linen Co (Fail River). 100 thie c 70 = |\Dar on Mfg 8 Seger 50 60 
National Enamel & Stamp Co— American Manufacturing...100} 124 128 ||Eagle & Phenix Mills (Ga)_.100) 50 55 

Ref ist REsfg 5s 29--J&D 91 94 PIE ..n cenetdbacnindies 94 97 ||Enterprise Mfg (Ga)_._....100} -.--.. 55 
National Fire Proof Amer Textile, Pawtucket_..100) --.-.}/ --._- E tion Cotton M (Ga)_.100) ----.-. 150 

1st&coll tr g 5s '14-’ 20p M&S 9734; 100 ||Amoskeag Mfg (voluntary assn)/z 58% 60 |\Gaffney Mfg (S C)_________ 55 65 
Nat Starch deb 5s 1930 gu._.J&J| 82 | -.... Dg POD i z 97)4; 99 /||Graniteville Mfg (S C)..__. 73 | ceewe 
Nat Tube—See ones Iron& Stee|i bonds pudresceqgen Mills (Me)_-.100} -.-.. 8 137 wood Cot Mills (S C)_100) 60 60 
enero Consol of Cal— Appleton Glow cscased Es cebaipueds k172 |\Grendel Mills (S C)________ 100} 85 95 

6s 1930 opt__-__-- &J = a. kwright Mills (F R)_.--- — Sint 65 ||Henrietta Mills we | RR pe 160 175 
NE Ecet Yarn Co g 5s 1929 F&A A Sears Arlington Mills (Mass)--~.-. 78 85 ,J P, Mfg (Ga)_______ 75 80 
New Eng Nav—See N YN H &|H RR Barnard Mfg (Fall River) 100 Bindings 6 caster ‘Cotton Mills (S F100 125 130 
N J Zinc ist 4s 1926____-_- Fh Bates Mfg Co (Me)-_------- Pt. esane k 215 .. . . SSRN. 95 100 
NYAirPrakelst 6s’28conv M&N| 97 98 }4||Beacon Mfg Co (N B)_...-- 100} 102 | -.... Langley Mfg (S C)________ 100 Stee 25 
N Y Dock Co—ist g4s'51 F&A) 77)4) 7934) Preferred___-.-.-----_.. eee 115 ||Laurens Cot Mills (S C)___.100| 100 120 
N Y&ER F’y—5s '22___.M&N 40 46 |/Berkshire Cot Mills (Mass).100| 140 150 ||Lockhart Mills (S C)_______ 100 40 ainhah es 
N Y & Hob Fy 5s May "46J&D} 99 100}4||Bigelow Carpet Co (Mass)..100| 220 223 ARS aa aaatiape 90 100 

Hoboken Ferry 5s '46._.M&N| 102 | -...- Boott Mills (Mass)-__....-- 100} ----- k 98%4)|\Louise Mills (N C)______-.100| -~.... wie ol 

N Y&NJ Ferry—5s'46_J&J; 96 | -.--- Border City Mfg (Fall River) ses pistes 98}4)|Marlboro Cot ao (Ss ©)... 100 iatee 
Ogilvie Flour Mills Co, Ltd— Boston Mi! e Co (Mass).....100} ----- k 85 |iMa Hilla C “AS SRR BOs: A ads sap 

lst M 6s 1932 opt 1912..J&D| 102 108 ||Boston Belting............ 190 sbtiiets k 13434||Mills Mfg Co (S C)________ 105 115 

i ama a Fe 101 103 |/Boston Duck Co Mass) -~~-700 eae ae k1280 ||Monarch Cotten (isc eS 100 115 
Series ee Soonnnanatonee 101 107 pore ee, ei ate names arullo ete sd ao Dills x 100} 130 - 
Otis Elevator oO (N B)....--100) ----- rey, were erred_100} --... 

Conv i, } *20 Mise yg Meret se Sasael cuace Butler Mill (N 5 Saciintedihaiah telex ha oe 90 |\Orr Cotton m Mills Bo Pas 100 Sane 90 
Pacific 10174} -.--. hace Mills (Fall River)...100) ----- 10234 Pecolet Mfg (S C)__..- 228 102 106 
Packard Mater 5 %notes’ ED 974% 98 4) Chico Mfg Co (Mass). ...100 eau’ k 90 arker ee oo DGS: 7 12 
Park & Tilford sf 68 ’°36..J&D| 86 89 ||\Cit ee | oa 100 Ont Seone Guaranteed stock_..____ 100 80 85 
Parsons (W Va) Pulp & Lumber Collins Co (Conn)__.-.---- 00} 212 | -....|| Preferred............... 100| 20 30 

lst m g 6s '14-'24 opt M&N 98 100 |\Continental Mills (Me)_...100) ----- k 75}4)|\Pelzer Mfg Co ao) : , Spee DRS: BO | ékows 130 
Penmans,Ltd—ist5s’260p M&N| 90 | _L_L. Cornell Mills (Fall River)_._.100} 145 | -..-. Piedmont Mfg (S C)_______ 100} 150 160 
Pittsb Brewing 6s Feb 4'49_J&J| 66 69 ||\Dartmouth Mfg Corp (N B) 100) 127%] ----- Boe, PW yet | eas 100} 138 145 
Pittsb Term Warehouse & Trans PR vabitacccusoe 100} 9744) ----- Speak 83 8c Dr al 100} 105 115 

ist ref g 5s Nov11936..M&N/ 99 | 101 ||Davis Mills (Fail River)-.-.100} --.-- 86 Mae (N C)_~-7-7  aiteue 160 
Powell River Co, Ltd— Davol Mills (Fall River)_...100) -~.--- 90 Domiocks Mfg pf. ----100 indie 10 

Ist m g 68 15-27 opt "15 J&J| 98 100 |\Draper Co.,com MM) - Es 100} 200 210 1st eee as teaidiliuacverd esi" jiedeich 50 
Provid’t n Soe 48 8 a ee Dwight Mig Co Co 6 RR eee k102134)| 2d preferred_...________ 100 ecnew 20 
Ry Steel-Spring 5s'21 opt..J&J| 975%) 98 |\Edwards ES o fe clad nies SOT: andes 65 sibley Mf he. ce os at dcateickcaalapi 5 eatce 40 

lst Mg 5s 1931 opt-.--A&O} 9134) 91%|/Esmond Mil Re ) pret.....100 eeces k 90 Spartan Panodaul 100} 110 120 
Ray Cons Copp conv 68’21_J&J| 112 115 Everett Mills Mase) Léa S watews 8 112% rion jy Ga). EE TINTS 100) EMR ee 
me Sey Furnace Co— Odaes Sete dak» 00|z 136 138% Tucapau M MEATY: 300 350 

g gu 5s 1914 to 1939_F&A; 100 102 mar, Arie (Fall Bivet)---—100 enables 99 _ ||Union Buffalo M S 6) lst # 35 40 
St i, Stock Yds 44s 1930._J&J| 87 90 |\Franklin Co (Me)_--_.___- jae k 201%) Woeren meee 8 Ob Sn 60 
St Lawrence Pul Lumber— Frisbie & Stans BD & pref_100) ----- -z---||_ Preferred. ___.......... 100 B00 | eenne 

1st M 6s 1916-1933-_---- F&A) 97 100 ||Gosnold Mil DU cc “menos 89 ||Washi ton Mills (Va) pf_..100| 106 110 
St Louis Car Co— Granite mills Gal mi ver)..100} ---.-. 100 ||Webb 7 “oo eis 100 60 80 

lst g 6s Ma *21-"230p" O8M&N 92 95 |\Great oe Mfg Co (N H)_.100} ----- s 168 Whitney Mfg (S C)________ 100 90 100 
St L Nat Stock Yds 4s ’30_.J&Jj; -.-..)  .... Grinnell M ite orp (N B)___100} -.-.- 180 ||Woodside Cotton Miia a at ee 35 45 
St P Union De ts 30 0.M&N inal  ahbeon Hamilton Mfg Co (Mass)...100| ----- k 83 Preferred guaranteed _---__-. 95 109 

Consol 5s 1944....---- ae: + -pwena Hamilton Woolen Co (Mass) 100} -----| ----- |” Rt Gas eta eae 65 75 

Consol 4s 1944 ited Me N esece| cooss Hargraves Millis (Fall River) 100| ---.-- 50 , 
St Paul Un Stk Yds—5s’16 A&O BR, Staines Harmony Mills pref_...._. |” ES RRRE k119 
Schwarzschild & Sulzb 6s—See Sjulzb. S\ons&Co/|Hill Mfg Co (fey oo Sie ea || RES k 90%) Canadian Mills 
Securities CoN Y4%consM&S\f 59 61 Holmes Mfg (N B)-_...-.-- aE pees: Canadian Covert, Ltd_____ 100 a ere 
Sibley Mfg Co ist 5s "1922. .J&J| 88 90 Pn napiuman oe 208 4 wesc Canadian Cottons, Ltd____- 100) 25 26 
Simpson tysf6s*320pJ&J) -...-.| -.--- Kilburn Mil Hw 00} 110 | -...-|| Preferred..._........... 100} 273 75 
Simpson Sec Co Sf 68’29 J&J 15) -.---| -.._. King Philf ilis (F R)----100 re ae 106 Dominion Textile, Ltd_____ 100} 267 675 
Sioux Olty Btk Yds ist 58’°30J&J| 87 92 |/Lancaster Mills (Mass)_...100| ----- k 92  , aie eas 100} 102%! ..°.. 
Somerset Hotel Tr 4s 1921_J&D) -__-- 101_ |\Laurel Lake, Mills lis CF accel “<0 110 Montreal COO. oaéticde 100} 50 52% 
Standard Mill—ist g 5s30M&N 88 89}4||Lawrence M (Mass)..100} --.-- & 1513¢|| Preferred.__.........____ 100} 97 100 
Street’s West Stable’ Car Line— Lincoln Mf steal x River)_..100} -~-.-. 80 Penmans, ics imitans died 100} 45 50 

1st M equip g 5s 1914-27_J&D}| Basis | 514 %|\Lockwood _ Re eR ER: meus k 97 INES doth ag an 100} 80 83 
Sulzberger Sons & Co— Lowell aa! Mass) -~ 7100 shin aoe k 125 

Deb 6s June 1916 opt..M&S;/ 100 100% an Mills (Mass)... .._- ED | onasabonl k 120 |\COAL, IRON & STEEL STOC|KS 

Schwarzschild & Sulzb Co— anomet Mills ( etmek 100] «<< 114 

Deb 68 1916 sf opt--.J&D/ 100 100% Massachusetts Cotton Mills.100} ----- R116 | Aleboms DO CUR ccrovssccacen)] 40405) geaas 
Swift & Co ists . oth 44. _J&J 96 96 3%4||Mechanics’ Mills (F R)_...100| ----- 864) d pref VES SE Saree yee) winaal > hase 
Tennessee Coppe Merchants’ Mfg Co +4 --100] ---.. 80 | same Coal of New Jersey... 25| 85 100 

lst M g 68 1914-1017 17 opt J&D| 9934) 100)\Merrimack Mfg Co (Mass)-100| ----- k 30}4'\Amer Steel Foundries... __ 100} 30 31 
10th-23d St Fer Co ist5s’19J&D/ 40 45 ye, aiePepemipger: 100 weoce k 85 |\Bethlehem Steel Corp-_____- 100} 41%) 42 
Texas Co deb 6s ’31 op ’15_J&J} 101 102 ||Middlesex Co (Mass)_.....100} ----- k 58 "ES ese 100} 85 85% 
Torrington Co ist 5s’ 18_M&S De. 4- oneal Monadnock ~e ~ Hr fi)--=7 100 saint k 109 ||Bon Air Ceal & Iron_______ oo Bee: 

Union B & P ist g 5s’300pJ&J} --...- 85}4||Morse Twist ao oS 50} 203 207 MIN Sa iia hs bss cs aia 100 4 2 

DT cccncshbinpde=tkeeel onnoe 90 ||\Nashawena Mills “iio: — ala 68 |\Cambria Iron__.......____ 50i\d 42%) 43 
Union Ferry Co—5s 1920-_M&N| 97 100 ||\Nashua Mfg Co (N H)_-__-_- See eadan s 672)4)\Cambria Steel__......____ 50\d 47%! 48 
Union Oil Co of California— Naumkeag ote otCo 100} ----- k 172 |\Central Coal & Coke_______ pT are | tte 

First lensf 5s 1931 o0pt._J&J2| 86 87 |\Newmarket Mfg Co (N H).100; ----- eS. |” Sea 100} .....8 79% 
Un Transpor ist 53 1923-.F&A| 91}4; 92 |\Nonquitt Spin one ye (N B) 100} -~.---| 94 /|\Cleveland Cliffs Irou_..____ 00| 2 309 
United Box Board & Paper— Osborn Mil Rives) ..~100 dena 100 ~~ Fuel & Iron_..._. 100 25 \%) 27 

Coll tr 6s Jan 15 '26 red_-J&J|f ..---| ..... Pestiic ite is Wee a asccoa - ah, So reraupps: 00| 12844; 133 

Gen M g 6s 1926 red yriy_J&J// -....| -~-...||Page Mfg NB)__..-------100| ---.-- 80 Consol. Coal of St Louis__..100) ... .| 20 
Unit Fruit—Deb 4s i923. J&J;) 93%) 94 wae p ag eee 100} 190 200 Consolidation Coal of M -- 100 ere 

Deb g 434s 19258 f_.---. J&J; 9244) 9334|\Parker Mills all River)...100} ----. 50 ||Crucible Steel___...._.____ 15 16 

6% gold notes 1917 opt-M&N/ 101 102 ||Pepperell Mf; =o Gie)----100 adebe s 305 cae isdeesciiieinnihdiadn osbudl 100 8914; 8)% 
8 fav Ist 58 '14-"340p'19J&D| 99 101 ||Pierce Mfg Co (N B)_.-._- 295 300 ||Delaware Lack & West Coal 50) 275 285 
u 3 Finishing— “ist 58 1919.J&J) 91 95 ||Pocasset Mf Go ‘ral itiver}100 Aeet 100 ||Dominion Coal, preferred..100| 97 99% 

Con gold 5s 1929__....--. J&J; 694%) 75 |\Ponemah emah Mills (Pro iit ioe 100 115 ||Dominion Iron & Steel pref_100) 78 80 
U 8 Gypsum Ist 5s’220pt-_M&S* 98 | ..... _ 8 epee 100 100 110 ||Dominion St & Cl Corpcom.100| 22%! 22% 
Us Realty & Imp dsg’240pJ&J) ..--.. 83}4||Potomska Mills (N B)____- 100} -..-. 120 ||Empire Steel & Iron___.___ ets 13 
U 8 Red & Ref Co 63 1931..J&J) 18 20 _ ||Rich Borden Mfg Co (F R).100| 118%} -.-.- iia o ccinth ceisinisin ds 100} 15 25 
U 8 Rubber—Coll tr 6s "18. -J&D 10234} 102% Segemore wy Oo (F 4).55- 100 eine 172}4||George’s Creek Coal_______ Se atccuk wan 
U 8 Smelt, Refin & Mi on Falls Mfg CN se. wancal’ sine Hocking Valley Products___100 2% 3% 

5% gold notes Aug 1914. F&A} 100 | ...-- nnet Mills i. R) ven 100 anaed 55 ||La Belle Iron Wks new com100| 28%) ...__ 
Vancouver Lumber Co, Ltd— Sharp Mills (N B) pref_....100) ----- 100 yo preferred .....____ el By Bees 
viet fo e. 15- fo Paes 99 101 peseeadons Vos Cot Co prUiica)~ 100 124 135 Lackes Coal f+ =pon----100 32 

n arolina _ 3 F gg Ae 6 Ree avon ion... 50 80 81 

lst M g 5s 1923 0 ts f._.J&D 95% 96 %|\Stafford M & all River)_.100 75 80 icates_... 50d Soe site 
Welsbach Cocol tr 5s'30..J&D) 88 | ..... Stevens Mig Co ‘all River) 100 Oe eee Lehigh Valle Cowl Sales _. 50 170 180 
West Canada F! Milis Co, en i. 2: Ip Bee * Re 100 ||Lehigh & Wilkes-Barre Coal. 50! 280 340 

Ist s f 6s Mch 1928__-_-.- &8|} 102 102}4|'Tecumseh Mills (Fall River) 100 dee 105 ||Maryland Coal, pref__.____ St: *sscaal Vado 

Ist & ref sf 6s 1931____. Mes ocees 100 |'Thorndike (Mass)_._.____ —” Repepenate k1305 ||New Central Coal_________ CEES. eae 
Western Electric Co— : Tremont & Suffolk M(Mass) 100} -~.--- k 100 ||\New Haven Iron & Steel.... 5\dn % % 

Ist 5s Dec 31'22 op aft’il1J&J| 10134) 102 ||Union Cotton Mig (Fall Riv) 100 Snow 1724|| Newton (G B) Coal— 

Westinghouse Machine— Utica Knitting Co pref_____ 98 100 Camace RESTS TEES Oe 109 antic wie 
ee oe |: ae ‘Makai eis] 180 | 155 |New Beste Sted @ Galt | lfkx 
ee 1 an a bin 100 5 51 
EXCHANGE SEATS. Utica & Willowvale Bleach_.100|} ---.-- k 175  Reapataacent. = RPI # 112% 
No. Last Sale| §$ 3 Wampan Mills (F R)_..100| ----- 8214||\P lvania Steel......__ 100 n 20 40 
N ¥ Stock Exch.1,100 $42,000) -...-| ..... Wamsutta Mills Gy B) ebthth 100) 11744) --.... TE napticcquascee 100} 63 64 
N Y Con Stk Ex. 600 450 350 450 Weetamoe Mills (F R)____- ee 87 4 |Pitts—Buffalo Co pref_____- 100 ram * 
N Y Produce Ex.1,800 450 375 450||Whitman Mills IN BY ial ia BE aitnbinl 123 ||Pittsburgh Coal_......____ 100} 19%| 20% 
N ¥ Cotton Ex.. 450 12,650) 12,500) 13,000)\york Manufacturing (Me)_.100| -...- 2 Se. | see 100} 89 90 
N Y Coffee Exch. 323 *, jae 1,725 Pittsburgh Steel pref_...__ 100 85 87 
Baltimore Stk Ex 87 3,500) ...../  -.... — Iron & steel capone 100} 22% 23 
Boston Stock Ex. 150 15,000) .....| -.._- ! Gou@es Hae... A aka 4 2a ee 100} 85 87 
Chic Bd of Trade_1,625 2,200) -.__. 2,200 Per \share. Rocky Sogatern Fuel com - +=: 10 15 
Chicago Stk Exch 274 1,200) --... 1,185)|Abbeville Cotton Mills BO) eee: Ss eo Pee eee 50 60 
Cincinnati Stk Ex 50 2,125) -....|  .... Aiken Manufacturing ( ao 20 Sloss Shetfieid Steel & Iron. 100 24 30 
Cleveland Stk Ex 35 1,000) -....) -.... Am Spinning Co_............ Se eee CRT ae 100; 84%} ..... 
LouisvilleStk Ex. 29 2,250) .....| -.... ‘Anderson Cotton Mills (SC) 100} -~..-.. 30 ||Texas « Pacific Coal_...._- 100} 97%] 100 
MinneapCh ofCom 550 3,800) -.._- 3,900) Arkwright Mills (§ C)_.___- — = 100 ||U 8 Steel Corporation... ._- 100; 61%) 61% 
Montreal Stk Ex. 66 24,000) 24,000) _____ Atlantic & Gulf Cotton (Ga) 100) -....| _.-. | Ree 100} 109%] 10923 
New Orl Cot Ex. 500 2,150) 1,950) 3,000//A ta pactory | OTRO). saccetal ene 26 ||Vandalia Coal _......_____ RPT es 6 
Phila Stock Exch. 222 4,000) -.... 6,000 Bote Mills (8 C)o.<.coce 100} 100 105 | SRE Seas | apeg 15 
Pittsb Stock Ex.. 120 1,800; 1,500) 1,800Bibb Mfg Co (Ga)......-- 100 85 90 \jewsate, Iron Coal & ame. ‘. 50 
St Louis Stk Ex.. 50 2,500) -....)  .... abarrus Cotton Mills (N C)100)} 130 140 Warwick Iron & Steel__.___ 10% 
SanF)Stk&BdEx 42 10,000) -.-..) -.__. Clifton M Ci tial mm ees Westmoreland Coal_....._. 50d 81 | 62% 
ash’tonStkEx. 40 4,000) 3,500) 4,500/\Clinton Cotton Mills (8S C)..100| 115 125 ||Wheeling Mould & F_____. Od 41 43 
Wheeling Steel & Iron_____. 100! d 131 133 
b Basis. d Price per share not percent. «New stock ff This price includes acerued isterest. & Last sale. n Nominal. ss Sale price 
u Ex-warrants. sa Ex-dividend. 


t Sale at auction. 


y Ex-rights. 
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JULY, 1914. MISCELLANEOUS SECURITIES. 47 
' 
Stocks. Par.| Bid. Ask Stocks. Par.| Bid. | Ask Stocks. Par.| Bid. Ask. Stocks. Par.| Bid | Ask 
New BedG & E100) 282% -.--- Per | share 
ELEC.GAS&POW\ER STOCKS.) New HavenGL 25\d 39 40 KansasCity,Mo. Per| share Ae 
IN Y¥ City— | Kan City Life.100| 350 | .-..- Copper = 6934] 6934 
Adirondack El] Pow 14 15 Consol Gas..100} 128% 129% AmGold MRL) OF Bes fee 
Preferred __....- 434) 4636) NYMutualGLlo0; 150 | 155 Louisville. Per |cent. Amet Zinc & 
AmGas&El_...50d 84 86 |IN Y & Quee ONS ook 200 or Neate Smelting _.--- 25 15% 16 
Preferred ___.- 47% 48%) E]L & P_...100) -_._- eso Anaconda Cop..25| 31%%| 31% 
Am Gas of N J.100} 102 102%4|| _Preferred_...100) -....| -...- Memphis. Per |share. _ BRE Re 1 
Am Lt & Trac.100} 340 343 ||N Y & Richmond Hernando ----- 100; 95 1 Batopilas Min__.20 5% 1 
Preferred__..100} 109 lil CREE 00| 37 45 Bonanza Dev Co 10 PM ger ee 
Am Pow & Lt..100) 62 64 |IN ra FalisPo0100) __--- 158 reser Per |share. ||Braden Cop Mines 5 7% 7% 
Preferred ...100)z 81%) 82%4)|\Northern Calif Nor’westF& M 100} 205 210 /|\British Col Cop._5 1% 1% 
Option warrants_|\d 8 12 Pow Cons_..100 a ae Calumet & Ariz.10 64% 643% 
ag ty blic Util.100) 50 51 ||NorIdaho& Mont Newark. Per |cent. Calumet & Hecla 25} 400 405 
Preferred __..100 73 74% POW ....---- 00 1 2 ||American........ a ee TS cde mtennial ___._ 25 16% 16% 
—a— Po.100 4 6 ee 3 6 |\Firemen’s ...--- | i CentreCr’k Min.10 1A: 2.00 
inl: 18 21 ij\Nor te Pow. +o 1934) 20%4/||Newark Fire_-_-_-- 5} 280 290 |\Chino Copper....5\2 4014 40% 
Arizona Power.100 6 10 Pref as 8044, 81 |\Prudential Life_._50| 875 | ----- Con piaseus es Bi ge 
Preferred_....100) 35 45 hay 8 dz 41 42% He ty Con 100 3544 36 
Bay StateGas_. 50 12¢. 13c.||\Oklahoma New Haven. Per |share. fg he r’k Cons 1| 6-10c. Ic 
Brklyn Un Gas.100) 124 128 ees Pe OO gay Security Ins_....25) 36 4 Daly-West_-__--- 20 1% 2 
BuffaloCityGas100;  ___-_- 2%4|\Old Col Gas pf- 100 z103%) 106% ls gaa Cop-.10 6lc. 65c. 
Preferred ___.100 eee Ontario Power_100 78 0 New Orteaas. Per \share. ||\Dante___..-.--.- 2%c 3c. 
Buff Gen Elec_..100) 94 96 ||\Oro Elec Corp..100) -----| -..-- Hibernia ..._-- a k 165 Doctor Jackpot..1) 5%%c 6c. 
Calif Elec Gen- Preferred ____100 i ee ee Lafa ette ee 2 50| 210 250 ||Elkton Cons_-.-_-- 45c.! 45l¢c. 
erating, pref_100 70 75 |OroWater,Light Mechan & Trad 100} -..-.}  -...- El Pase Gold _-.-- 1.42 1.60 
CanadianGenEl100 z 98 99 & Power__-_- DE. nase , onde “oe M&Sm_ 100 10 15 
Caney RiverGas.25.d 22 me US ie Shetek oe Bree tS 00 2 37 
Cent Mexico , (Nat Gas) Co100! 59% 60% FirscNational 
ae 55 65 |\OttawaL,H&P_100)z 143 145 New York. Per |cent. oP. ($3 75 pd)_5 2% 2 
Chic Sub Gas & Ely 20 30 ||\PacG & El___.100 38% 394)City of N Y_...100} 150 170 | Fee eee 44 43 
ERE ILA 90 92%|| Preferred _...100 82 |\Commonwealth br ie Be Giroux Cons M_..5) ----- Soh 
pe eer G&EIl_.100| 66 70 |\Pacific Lt Corp.100| ____- 102 |\Continental_...100} 880 900 ||Gold Dollar Cons.1; 2%c.) 3%e 
Gas Transp 100! 91% 95 Preferred ....100} 7334) -..-- Fidelity-Phenix 100} 248 260 ea ~~ leanne 
Cities Service__100 5 7814|| Pac Pow & L pf.100 2 98 ||Germ’n-Alliancel00|} 265 285 Mines_.._.... 10 1% 1% 
Preferred....100} 7134) --.--- Paterson & Passaic (German-Amer..100} 505 515 |iGold Till I errs ay: . 
Colorado Power 100 15 17 Gas & El_...100} 90 | --.-.- Germania ....-- 50} 310 325 wer 5 od Cons M , 
Preferred_._..100) 85 90 ||/PawtuckGaspf.100) ----- 94 |\Hanover ._.-..- 50} 180  , ee Re 2 pees 00|\z 79 79% 
ColumbiaG &E_ 100 10% 11 #/||PennsylLtgcom 100 25 30 i/Home......... 100} 405 415 Granite BE Metallic 
Col Gas & Fuel_100 67 68 a 78 83 |i\Niagara._...._- 50} 315 330 (St Louis)_.-.10) 314%c.) 33%c. 
Preferred ___.100 gE Bg ARR Pa Wat & Pow_100 73 741%4)||Northern____-_- 00 90 110 |\Greene-Cananea100 3034 31 
Commonwealth People’s Gas Lt& North River__..25| 140 150 ||Hancock Cons-_.25 13% 15 
ison __.... 100; 135 136 oke (Chic)..100) 119% 11934/|/Pacific_....._-- 2 oe. | wean Homestake Min100; 113 115 
Connec Pow pf.100| 93 95 ||People’s Nat Gas Stuyvesant __._.100) 140 155 (Inspiration Cons 
Cons Gas E Lt & Pi --- 25\d 30% 31 |/United States__.20 ph eee ‘Oo is a arbic eae 20 17% 173 
& P (Balt)_._.100 105% 107 ||Phila Co—See St |& El RR Sec |/Westchester __..10) d49 51 |\Isabella _....._.- 1} 10%c.| 11%c. 
erred ._..100) 113 115 || Phila Elec ($22.50 W’msburgh City Island Cr’k Coal_- : 49 50 
Consol Gas (N Y)— "(eer 25\d 25%) 25%)|| (Brooklyn)_..100) 185 |  -.-.-- refe ear 87 88 
Seeunder N Y City Pittsb Oil&Gas.100| 28% 9 Isle , Royale Cop. 35|° 19%} 20 
Cons Gas (Pittsb) pf, 16 24 ||Portl (Me)G L. 50/td 65 70 Jack Pot.......- 5c. 6c. 
Consumers’ Gas | ProvidenceGas_ 50/\d —__-- | 100 || Philadelphia. Per |\share. ||Kerr Lake-__--_- 5 54% 
(Toronto) -.. 50 2 ..-..- 177 _‘||Pub Ser of N Ill 100 76 | 76%%)\Alliance of Phila_10 RE cdo Lake Co px-.,-88 6 6% 
Consumers Pow Preferred__..100} 96 | 97 ||American Fire_.100} —- .._- k 90 ||\LaRose Cons M-- 1% 1% 
(Mich) pref_.100 90 95 ||Rhode Isl Elec County Fire...100}  -.... k125 ||La Salle ope 35 3 15-16 4 
Dayton R Lt.100| 32 38 Protect .____ 100} 130 | szc-- Delaware_______ Be vas s 25 |\Mary McKinney-1 53c. 55c. 
Droterred ee, 84 87 ||\Salem(Mass)GL100; __-__-_! 250 |iFire Association.50)  -_..-. s 33644)|Mason Val Mines_5 2 3 
Detroit Maison, 100} 112% 113 {Shawin W & P_100) 131344) 151%4||Franklin Fire__.25)  -.. . s 52 ass Cons_..... 256 4 44% 
Duluth Ed El_.100) 57 64 Somerset Union & Girard F & M..100; -...- 8 225 ||Mayflower- ----- 25 4 4% 
e i cnh A 72 80 Middlexex Lt_100 73 | 75 |InsCoofNA__.10\s 2234 23 ie ce Copper...5 22 22% 
Edison El Tilum Sou Cal Ed com 100 77 | 80 |\InsCoState ofPal00|  -_... 03 ichigan__...-. 25 50c. 60c. 
(Boston) ....100) -_--- 249%) Preferred____100 94 | _96)4)|Lumbermen’ o... GS k 85% Mohan i 25 434% 44 
Elec Secu pref _. 100 a eT aed |\SW Pow&Lpf100\a 97 100 ||Mechanics’ _._..25)  ..... k 46%4|\Moon Anchor__--1 Ic.| 1%e. 
Electrical Util_- 100) 25 = ! Stan G&E (Del) 50\d 6%) 7 Pennsylvania F ido een s 406 |\NevadaConsCop5 iz 13% 144% 
Preferred....100 75 | | Preferred.... 50\d 22%) 23 /|\People’s Nat Fire 50) --.--- a 18%||Nev-UtahM&S10; -----| --__- 
ElecCoofAm-.. 10d __.-- k 1 \4\\Superior Water Lt& Phila Life_..._. OE cintaes k 10 |\New — Quick- 
Elec Inves Corp 100, 10 a a ower, com_._100 ll PE Reliance _.....-. heat k 70 i a Seale 4 
Preferred....100) 65 75 Preferred _ 100 BR po Teutonia _____- PPS gk: ae ee Nipissing Mines..5\z 6% 6% 
Elec Stor pt. - 100. d 651 5144 Troy (N Y)Gas 100) 280 | 285 |/UnitedFiremen’s 10) ----- es 11 |\North Butte....15\2 25% 25% 
ElizabethG L_.100) 325 | -..-- 'Union Nat Gas_100\/2 135 | -_--- Ohio Copper_...10 25c. 30c. 
Empire Dist El_100| ___._ 50 ||United El N J_.100 so | 90 Pittsburgh. Per |\share. |\Old Colony_.--- 25\b 3% 4 
‘erred ____100 74 | 78 |\United ElSecpf100;| 108 | 115 ||Allemania ____.. PRR, fel ee Old Dominion...25\z 48 48% 
ultable IG L Untd G&E Corp100 30 33 |\Birmingham _.-. -- tant cima Ontario Sil Min 100 2% 3 
hila pf___.. 00; 105 108 lst preferred.100| 68 71 a capa ESE 75 |iOsceola ........ 2 76 78 
Essex & Hud G.100) 132 135 2d preferred __ 100 31 | 34 I cts ad tenigigesl  sureaden Pharmacist ___._. 9-10¢ 2c. 
Fall RivGasW_100;} 277 282 ||Un G&E ofNJpfi00| ___-_- Daan ea RS TE: Pittsb Silv Peak..1); —--_--- 30c. 
eral Utilities 100)  ___.- 30 ||United Gas Imp 50,dz 83 4 83 %4||Humboldt-_-_-_- Sno wack-> ae POSuene ........ 1 1.12 1.13 
erred__..100) 60 75 ||United Ilium Co Monongahela = --50 dosent ueene QuicksilverMin 100 1 2 
Gas & El of Ber- of New Haven100' 204 | -gz-- Nat Ben Frank..50} -....|  ..... Preferred__..100 1% 2% 
gen Co_____. 100} 90 | 93 ||United Utilities.100, 20 25 ||Pittsburgh._.._. 50 cbendl cae Quincy hint Patni 25} 55%, 56 
Gas & ElSecur.100| 110 | 120 Preferred__..100/a 97% 101 |/Teutonia______- ERS Bass. ae ops Cop 10) 20%! 20% 
Preferred 100 75 82 ||Utah Sec Corp.100 18% 19% |Union_......... a” “coal” oltGied St 10 5% 6 
General Electric 100 147% 148 Wash'n(DC)Gas 20'd 76%) te? Western........ Epa Sea Saniare(G&cop)10 1% 1% 
een town Gas 25\dn100 | ._-.-- Western Power- 100 ae elle Da CRO SR RG TBR ee Alas gee RB TUR as Ol Seg 17c. 
tford El Lt_100)} 275 | -.-... erred____100 66 873 Providence. Per \share. Seneca ‘Gi pd)- * bs decay dice acai 
Hartford City Gas WestStatesG&E100| 30 40 ||Equitable F&M-_50|  .....| -..-..|/Shannon __...-_- 5 5\% 
Light common 25) d 64 65 ferred ___.100 60 70 |\Prov Wash’ton 650 Se: . menne Superior & Bost. 10 1%| 21-16 
erred . 25d 48 EL. ee ea eee, Oe 5 8 ee ae ek eR” RR ARPS 26% 27 
Havana El] L& P—S ee St & El Rys & Mfg,com.. 50\z 73 73%|| Richmond. Per |share. Sup 3 Pitis Cop. = Bhat Pat dye 
Houghton Co El First pref_... 50) 2 122 126 ||Virginia F & M_.25 84 86 ||Tamarack -_---- 341% 35 
| ee OS it ht eR Se aeons Cop- “33 33 333 
Preferred.... 25'd 23 |  .... INSURANCE St. Louis. Per \share. ||Tonopah Belmont : 606 6 
HoustonG&F pf100| 100 105 STOCKS. Amer Central..100} 9034) —...-. Tonopah (Nev)..1l'z 65 634 
Hudson CoGas_.100} 130 133 popopen Ext Min 1 2.40 2.50 
Indiana Ltg....100 39 42 Aibany Par. Per shore St. Paul, Minn. Unted dh as raptncaidl 3% 3 
Indianap Gas.. 50'27110 | ____- Albany InsCo_. 50| 175 t Paul F & 00; 600 650 Omeed Copper. 100 \y 
KansasG &Epfi00a 90 100 ||\CommerceInsCo 25} 160 i70 2 6 
Kansas Nat Gas 100 6 8 San Francisco. Per |share. Unitedcold Mines 1 4c.| 4c. 
CoEI&P_.100| 122 123%! Baltimore. Pershare /||Firemen’s Fund 100} 232 |  -.-.-- Utah Cons......- 11% 11% 
ede Gas Lt.100| 93 | 96 |German_-_-_--.-. 17 aoa Utah Copper Co.10 57% 58 
Pref a = eee 95 ||\German-Amer.. 25) -..-.. 45 Washington. Victoria ........ 25/\b 24 2 5-16 
Lincoln, (Neb) Arlington.---._- 10| 12 125¢||Vindicator..-.-_- 1| 1.09%| ~ 1.10 
Gas & L..100} 20 25 Boston. Per share oreoran pehdotind ee. ee, A ee WER... concsu 25 doa 
Lowell Elec Lt.100} 199 262 ||/Boston.......- 100} 450 475 |\Fireman’s _._... 20 19 21 = ||Wolverine _... .. 25 38 39 
Gas....1 265 270 |\Colum NatLife.100| 121 |  - -.-.||/Franklim -.._.-- apt th RR Wyandot-_-_.-... 25 50c. 65c. 
Manufac Lt & Conveyancers’ *"Amer..100} 260 | -..-- Yukon Gold_.... 5 2% 23% 
Heat, Pittsb. 50 dz 49%! ...-. _. Seep 1 ily BAe, National Union 5 6 9 
Mass Gas Cos..100| 84 Mass Bonding--.-- 155 160 |j/Potomac .....-.- ES connie meant 
Prefe one 90 90%4||Mass F & M_.-__-- 175 225 
Mass Ltg Coscom_|d 25 30 ||Mass Title___-. te ih Gaps REALESTATETR 
Preferred....100) 104%) 107 & LAND STOCKS 
MexicanLt&P100| 42 44 Brooklyn—SeeN | Y Per ‘share. 
Mexican Nor P_100 5 6 MARINE INSUR.- Albany Tr (Bost)_lia 85 90 
Middle West Util— Detroit. Per| share ANCE SCRIP, Alliance Realty il 88 92 
Common ___._.. 47% 484)||\Detroit F & M..60) 137 | ----- a = Ha isa 
Preferred -. .._.. 75 6 |\MichiganF&M 560) 89 95 |j|Atlantic Mutual— (Boston) ....... BO suses 85 
M Lt pf.100| 97 9914) TEGO. op wqconcaue {101% 103 Bedford I (Bost)_lia 60 65 
Miss Riv Few -- 100) ke pe baciter Hartford. Per, share 1910 Latmeuscuaee £101%} 103% Berkeley HoulTr(B) ia 70 80 
Preferred....100 55 57\%)|Aetna (Fire)...100) 336 | ----- SEE Boshoascecume f 102 104 |\Bdof Tr Ble T rr(C)- a 100 106 
Mobile El pref_ 100 a@ 88 | 92  /|\Connecticut ...100) 350 | -.--- BRR f 102 104% eg tly, Ho 97 103 
Montana Power 100 49% 49 %| Hartford ...... 100} 723 727 | a Se f 103 105 ||Bost Land (Bost).#} -....| _____ 
Preferred__..100| 101 | 10244||National .....- ee ee | secne BUECsnenncdungeu 104 106 Bost Re eT Bos) A a1,060 |1,120 
MontrealLH&P100 226%4| 227 hoenix __.._.. een: i aaend BossisrW'h® seth) )! la Be Dt ineeoe 
Municipal Gas | Standard Fire.. 50| 74 | 76 Boston Biisis 2 s 11514 
mann f PP 100; 285 | 295 |\Steam Boiler... 50! 445 | ----- Bromf B Tr) f . 85 93 
Men &E100} ...-..  eaaia tiie Life Insurance Per| share ||MINING STOCKS Business RETr(B) lia _____ 90 
----100a 88 | 92 ||AetnaAccident....| -.... 362 Per |\share. |\Cent Bidg Tr (B)- cs 80 
Narragansett El 50 dz aa 83 ||Aetna Life... _.. 100} 497 500 |jAcacia _......... 2c. 2%c.|\Chic R E Trustees hia 920 | ____- 
e Gas..100, 100 105 ||\Conn Gen-_.... 100} 525 535 ||Adventure Cons_25 1 1% 
Nat L, H & Pow100) 6 9 |\Travelers’ ..... iil 562 ||Ahmeek($17 pd).25/z 270 280 
Preferred -. __ 100, 40 | 46 Alaska Gold --% 2774 27% 
Newark Cons G 100' 96 | 97 i "SS 40 
~~@ Purchaser also pays accrued int. 6 Assessment paid. c 2d instal!.paid. d d Price por share = recent. A Par vaiue $1,000. s Par value $10 
k Last sale. 6 Yar value $100. m Ist installment paid. » Nominal. «Sale price. t New sek. s Ex-div. v Ex-rights.’ 

















































































































48 MISCELLANEOUS SECURITIES. [VoL. xcix 
Stocks. Par.| Bid. Ask Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Par| Bid. Ask. 
fio [ohare 6" | ts n pref100| 60 90 
--€) a525 5 Nat Surety Co.100} 176 185 ||Bi & pean .-38 . Of. beeene Pp 
City RE Coe 2800 aah N Y Mort&Sec.100) 145 150 ||Bliss W) Co..50 = i a Foxeral poe tn amped 100 = ° 
Claverly Tr (Cam)e\a ___-- 410 ||NYTitleInsCo100) 47 53 _ =! - =---80 15 a anne — ae a Paiki mn 
Re 1 100 a epee a BER: ist pref - rf. 100 71 73 ||Gen Asph com__100 36% 36% 
ei Bre (B)l He ~~~! «60. «=||RETIns(Wash)100/z 80 | ----- Bordert sConM 100 113% \ 14 ont iis seatey 100 774 84 
Ogettatie art Rhode IslS D..100} 110 | ----- Preferred__..100} 104% oF — RonoBaay  265-a4 | Sune 
(Boston) lia _.__- 104 ||SD&TrCoofBall100} 650 | ----- Brit-Amer ‘Tob. £1 d 21% te A we SOR ee 
* ae G86 ...0~ 30 ||St Paul Title&Tr 50/d ____- k 17%)||_ New stock.____- 21 ¥4 13s . iW. ~ ~~) ioesel 410 
sierred Se ie ER Se 100 ||TitleGu Tr(StL)100 6844, 70 — Col owe 118% 2 > eeeeesres..- -208 oe 4 _— 
Delta Bldg Tr (B)-Ua _____ 80 |/U S Casualty_.100} 190 210 " Pre 3 r 52 BOS a cones eT Wy ne pee 803Z an 
mc. i re eat todem 100 “30 — 130 aad Shoe... 100 7 ferred....100] 92%) 94 
° ton) ferred__.-100| 84 90 |\Gen Petroleum .100 3 5 
ton).-hjia _____ 700 |/Westch & Bronx Tit Preferred _ __- B 
Bent S Bos land (8) és 10% BS & Mtg Guar.100} 165 175 > ye i 6% Gea By S pal. is erie: 
fom hogy ood Co. -i\” 108 | 120 ||MISCELLANEOUS Butterick Co___100 28 29% Globe: Wernicke 100 140 150 
| oy St Tr Bas - ae 95 ||Adams Express_100 98 102 ri ad nagging 13638. donne Gdodtee th iB) 71o0 35% + 
Factory Bld Tr(B)-lia ___-_- 90 ||Aeolian-Weber— aliforni n , si 19341 Pate re arise z=. 
Naan SY “ieee: Piano & Pian_100 30 38 Petrl’m Corp.100 - fig Rk me: FE 
Hlaymariet ‘x Bi > ~ sa Alasica PackAganl0o 73 75 Calif” Wine pray rt i 50 Rubber poet 100|z 7 22 % 
otelSom'setTr(B)lla ----.| "a3 Preferred. ...100| ____- 75 |\Gorham Mfg pf 100) 115 
m'setTr(B)lia ____- 85 ||Albany (N Y) Safe t 
Hout, T’raine(B) 1) 2109 116 Dep&Storage 100} 125 | ----- Calumet % a pee 50% — on “ : 
aya alt 75 cyte Oe 10 10% Camis Dineen 100 28% 2834, Gray & Dudley.100 98 i 
ooe-- lia eecce ease 
senna Bl Tr Bh DP tied 50 Pref v t c___.100 41 43. Suereee- aban rr = ep tle 14 ‘ boi 
Kimball L Tr(B) lia 60 65 ||Am Chem_100 54 5434||\CanadianCar& a. a 180 eet) “aa” = 
svete Tr( a a 100 105 Preferred ___.100 9334 94%4|| Preferred sb-v tool: 974 rs Great West est Sug a 4 
Bre ion) la 97 102 =o ~t senaes “50 og 30 a mo a “7100/2 97 00} 90 94 
ip IRETr( 97 | 102 || Preferred__--- 50 ae Te ae ee ee hia +f 
ea TB) “Hla 00 | 70 _|/Am Beet Suit 100 i 73161 80’ *iGaseln Goof Amioo| -°: | 3. list Guagenh Wat 23 *108| 112” 
B on ae e eape 9) v . tian...“ ii... 
Puvdock Tr nae ia 90 100 |/American Book 100 60 | 175 ; rg ig © wie eae iaieteh «anak bre mores = sas = a5 
hen tone 'T rt ores si Ars Brake Gh&F 100 134 ‘| 138" may dtnett 100 80% 86 | Preferred __..100 75 80 
BAPPEREE casca| sao-- aaee - ae) ¢ " 
faa Blds Tr (Bos) ! 1 Se ard 25 ||American Brass 100} 132 135 |\Case Lockwood o.. vies | Harbison- Walker om nae Oe 
arkRETr(S)! a 100 106 ||American Can-_-_100 27 | 27% posuere. Co. 700 128 133°) Secon adel ie 
Xk Assoc (Bos)--l\a ____- 85 Preferred__-.100) 90 | 92 |\Celluloid Co- Psy + : - | Hartlord Garpetioo| ii8""| 130 
Realty 5 pemotiates os Am Car & Fdry 100 50% 51 | Cent Fire Wor » ioel 338 
iaoeen 107 115 Preferred__..100} 114% 117% a pan ee ?. . leteree ant aes 2 = 5am 
gouth’ nt ne celle f° “30 - ooo mi “30 — ee 10 102 | & Marx pref.100} 102 | 103% 
ae i ES a Ss asi 2 
Seamed, | og Rees ied | ee [mee Oe! | | pee iy g | 
ERS 5 referred __.. ¢ | as aawarna 0 rn aoe 
sista Be St Ex Bos) - ete 80 ||AmCigar_..--- 100} 130 | 136 Preferred _ ei = be i ie -. \ o6u| _.._- 
Gummer BtTr (By-tc °° -_| 02 |lass Goal Prod-.i00| 88 | ‘ss [Ghinecs Audie | °82 | °° |e Suey Goi00)" 150°*| 75 
See gotel Tt eet ae Prefer a 5 2 __ Preferred _...100; 108 117 
Tr(B)-l'a 95 | -.--- Preferred_._..100) 105 106 || rium Assn_..100 15 2 7 
Term} are ae = angh | 95 ||Am Cotton Ofl.100, 4014 41 | ChicBrew& Malt£10 Eh A |Hendee Mtg- ‘ “100 3 40 42 
Texas Pacific Land \° |, Preferred. -..100 9234 95. | Preferr g----610, -..--| -----| mn EE 2 
by arr) : a oO = rot sme 1001%4 14375). St Yd stpd 100 z 160 Preferred....100} 105 107 
Trmtn Tr (Bi mt oe ‘Am Fruit Prod. 8: | 100 z 10544 ‘Herr-Hall- Marv ete eae ad 
Trimtn Tr (Bos).-la 95 | ----- |Am Fruit Prod.100} -_... —-----!} ceugeered Ke Zz sts “55-1 Sere 
University Associ- | Preferred _ __.100 26 | 26 4|Chic Pneu 3 — 4 ss weed ee So ie saat 
t Cambr)..-f | aaa 90 |'American Glue_100 89 93 | Chic Ry Equ 00] As om 
Weste  B. mRETr..-)4135 | -.-.-- Preferred__..100}) 139 144 |,Cin Tob beg oe apy oon a6 ze ‘Holyoke WaiPo.100 an nl 
winthro EGR oN Pe ae - = > aoe y aimenen Iperenes cit Picodinn” fo 15 20 ||Hooven Owens & 
LE refe cca ee caw! whe asl 0 | ‘ 
TELEPH eros Am Hardware- “100 120 HES? “| eferred _ 00| 75 2s le Rentechier pf 1 ee 95 
Per |cent. Am Hide& Leath 100 44 434) Claflin (HB) Co100} ____- * pe agg on “ . 
AmDisTelg(N'Y)100 16 19 Preferred_...100} 20% 22 | Ist pesterses- pe apy s i te ate se 24) : 
AmDisTelg(NJ)100 62 64 ||Amer Hoslery...25)d _____ 200 2d pre = » ee FF ee tix 135 
Ae aT 100 12084 191 Am ” a ee am jCgramand ew 100 “22%| 30 | Preferred ctfs 100} __.°-| 56° 
= e j m- aia 22 
Borrtan G19 | a5 | 145 Fire Bog toe. 190) 20 | 30 lGlereland Siang 100s -----| 95, | Divot. Fas] Fy") 78 
tet ell hy 108 s ; eed. 00| 100 | 101 Preferred __..100] 17 24 
&Sub Bell Tp 5 ee hath 200 ||Amer Li ..100 9 95%|| Preferred. ---1 1 | nd | sa 
Saleem OE 5 Hh 95 105 Preferred _ _ .. 100 26% 29 Comput-Tabulat & as ‘Hysraatie’ Pitn 25 d 10%4| ong 
Cue toed ~ Thy 8 ? ye <a 100 9082 101 conics rol ey 100 ove 300 || » “191Z| 22° 
panes , Ce ee se A aes Bbse 
Dominion alee, 0 Am Malt Corp.100, °s | °9 |icons Fire Wheto] 6 | (8 ele aes B04 au) aus 
anada)----- URNS pep He m Ma orp 
Empires} ey — Preferred_...100; 40 44 Preferred__..100} 50 70 ly ae EI RE + O\d a a9% 
Tel bsles.op 60 70 ||Amer Piano pf.100| 67% 70 |\Cons Ice(Pittsb).50)d _..._| ----- | ——s eo pie 4h 
Franklin te 40 50 |[Am Pipe&Cons_100/d ___ ~~ ¢ 46 || Preferred___.-  pedecesin Sean nr retorted. ---100} 92 | - “52 
Gelaeee Reais we 110 121 ||Am Pneu Serv..50)d 234 3 |\Cons’d Water a eae IH eee ee 100 ° 6% 
iss Tele. 63 70 First pref__-.-.- 50d 49 52 Utica pon, 108 -s-=- | nts ee re- of . 
oan tOceas T. t Preferred - _--- 50'd 19% 19 %4 ‘Consumers Co.100 29 3534lIntery Bank 4 Bs 
(guaranteed) -_1 90 100 |\|Am Press Assn.100) 25 | Prefe ~ --7 ie 84 rete we Banking 100 
"eed _bols- 35 | 80° Beckeeed=--100] tan” 4024 CPreferred----100| 90°4| 90%4| "Sew Machine-10las 6 | 63 
wo-s- d 59 efe os wenn 
niceties Areeteee tS iy Ss (eed SM PORE ls | 
Telephone...100) 115 | —__-_- 5% Sos ae ail Hy 
Mo ae i “oh xa be ~ Am Sewer E Pipe_ 100 7% ei - Sorshe Bid 100 | Int Here of NJ 100 * 108 10854 
Lo > eee 5 || Vot trust ctfs...| 8 | ~ 12 || Preferred....100} 118 | ___-- 
Tel of Am-_---.- 5id 3% 34||Am Shipbldg- --.100 33 35 Vot trust ctfs__-_ s lint Here Corp 1001 108 aa5 
Mexican Telg-.-_100/n 210 220 Preferred _ _ _.100 79 81 |\Crescent Cit In e 
me betred “s 1014 3% , Aet Ser Be 100 82 84 cee r on 00 ‘ 80 “56h FET a = anne 
Telp ible tefe - ug - 30 Com tr ctfs._100 234 3 
Mich State Telp Am Smelt&Refg100 63 631% _—* Am Sug-.100} _____ 
Montreal Telg- 100 o 137° lamn Snuff comi._100 190 107 | Curtice yee 120 Ys _| Inter Nick (how) 100 118 117? 
on ~ “Dat appa a ‘ee. __...||. Preferred... - 105%| 103% 
tain States Preferred _ _ - - 105 108 | Preferred._..100} 120 | ---_. 
Mone & Telegl100\d 97% 98 }4||Am Sugar Refg-100; 10514] 10734)||D H Holmes Ltd100) 136 ¥4 = tage Peper wets 100 anit stig 
NETe if p&Telg.100)2 130 | -...- Preferred _ . . . 100 12 11344||Deere & Co en 93% : Fn eat 3% + 
Northwest Tg (gu)50} 108 115 ref..5d 4 5 ||\De tons 00 i : «+ inne x. 29 
Pac&AtlT, Gu). 25 ar. Th: sda Am Tobacco. -_-.1 227 231 & soy org + Be pie RE dl 
Pasrefe ie et00 85 90 Am T ay: ag te MO Denver Ua = 100| ---_-| 10 /||IntSmelt&Refg_100) 95 105 
eaainene Tap’ 50 502 easel 100 Preferred _ _ . _ 100 92 94 ||Diamond Match100 9414 - = a nals a 
South&AtiTg OO 85 95 ||Am WW & Elec Dist Sec Coen - - 298 14% 5 Sn ane--0as ----- . 2 
Southern NE 136 140 Common ....100 4% 54)\|Dixon (J) Cruc.100/¢ _.___| ~ diizline D Pumpioo “"55z : 
ToledotiomeTp100 90%; 91%)| First pref...100| 6514) 66 ||Dodge Mf fg pret 100} 89% D tone 3 ee 
Tee Tele _— 10\d 12 A 2 win -4 pti00 99 ts 100 = FF 100} 120 124 |\Int Text Book..100| 120°] 121 % 
itcsdes Oe 88 4 sscca m wa 
ee i" oe 10 ||Am Woolen... _.100 13 16 Preferred _ -_.100 82 83 be Lemar omery 100 Been 
Western Un Tel 100) 5734; 57%j)| Preferred__..100| 1354) 7414||\duPont Internat’! ye 0 oan 5) om Ee ‘ve 
E GUARAN An A ee 115 i197 mecie' Loe eel. 103 d 49 Johns-Pratt Co_100| 286 290 
TITL - OCK..--- oa === ¥ ; 
TEE & + Am owes het 34 a mope Bod NJ i00 540 ert ah * ~~ eee 1 K 
DEPOS 2 paegen eS GS . a 8 = ee 
STOCKS Per ont. we 100 Ses Beers — Best..2 11 15 |iK ph gg of — ite me 
Amer Surety --_.50 165 5 pipes Bee. Sa” eludal M@occe bide 
Bond &M Guari00 293 297 Associated Oil 100 Geral «uaa Elec Bd & Sh pf 100\a 98% er K a eeedalaGoleo Po 136 
Casualty of Am.100 95 105 ||Atl Gulf & W bg Nat Watch100 0 _ Scat tee) ip ath 
Chicago T & Tr_100} 210 216 Ind SS Lines_100 6 8 ||Ely Walker al 108 Yee Fret erreisid 
CitySD(AIDNY)100} 125 |  -_ _. Prefe a ae 15 Geeds A SD oe 7. pee Seal on “ 
Columbia Title Atlas Powder----_- 108 112 lst preferred - 100 1074) ----- gh SE 44 
{ ashington) 5idz 5% 7 |\Autosales Gum & 2d preferred_100) 85 | -_.-.. is preferred ee a 
Fi A ye (Md)50\d 147 149 Chocolate _..100)  _____ 15 ||/Emerson-Branting- os fx pee = ee: 1 
IstMg Gu N Y_100 95 110 |\Babecck & Wil_100 98 99 SS eer 100 20 33 spnere Caspe re 
KCMo)Cagu ~ ‘Yoo “ 110 . ee 100 10832 107% Fairbanks © & 1.500 d 150 Reneucky Wag_100| 41 46 
Se tee Tr — f eee 160 §  locows » 
Pose M Co.100} 189 195 ||Baltimore Brick 100 1% 2 7 Far & Ship Tob ‘ a phe e he a 8 ° 34 
Louisville Title.100| 120 |  -___-_ Preferred _ _ . ._ 100 22 25 Warehouse _.100) _____ ue oO Ereore (Sa) Oo.100 * =. 
Maryland Cas Co25/d __._- 88 ||Baltimore Wareh 20d __._.| _____ lst preferred.100} _____| +4 crease 4. iool 1083¢ Re 
Mo Bond.100} 100 103 ||Bar& Smith Car100) _____ 12%4||_ 2d preferred.100) _____ 50 _— i: 3 t+ oe 
Nashv Title Co_100) 100 115 peeees 00H occ. 45 |\Farm Riv ne 50 55 |Lake up rp- 
Purchaser also pays accrued int. d Price per share, not per cent. ¢ Par value $500. A Par value $1 -_k Last at i Par value $109 
n Nominal. o Ex and stock dividends. r ? Ex-subsidiaries, ¢ Sale price. ¢ New stock. z Ex dividend. y Ex-rights 
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| \ : 4 
Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask 
Lak bods 1B 106 | Rich & OntN F100 85 85 44||Un Sand & Mat’ 100 74 
New Gril Brew..100; ____- ee ntNav 5¥)|UnSand & Mat 100; 7/4 | --.-.-- 
Mi it oe Vo ioe 1 ince g erred....100) _____ 50 ||Royal Bak Pow 100} 177 180 |/Un Stock Yds 
Prefered. ~2100 --- \8 120 ||N Y Air Brake.100| 65 66 Prete rred__..100} 105 106 So Omaha...100) 98} 9914 
Lanst Monot 100z 82 83 IN Y Dock..-.-.- 100 5 20 ||\RubGoods M pf100| 100 110 j/Un Switch & Sig = d 107 107% 
sqewentice | p 100 z 176 177 > Sa | 26 Rumely (M Co.100} 10 1054||_Preferred___.- 02109 | _..--. 
.-100 80 85 |INY&E Riv ¥Fy- 100 hs ae Pref ns sn os 2534 27 4||United Box B’d-_ io0 waa--| -gee- 
yore Tob 100 212 216%||NY&KyCo vie 100) ____- | 65  |\Saco-Lowell Co— Untd Cig Mfrs.100| 47 47% 
Liga Myers mred_...100 114% 118 Pf vot tr ctfs_100) _____ 83 || Common-....100; 115 120 Preferred __..100 95 100 
Lit Brothers... 10d 174k 18 |IN Y Transpot.. 20\d 5% 5\%| Preferred__..100)| 99 101 |/Untd Cig Stores 
as ~ ho semua 7 30 32 ||Nicholson File-100| 253 | 260° Safety CarH&L100| 10444) 10544| of Amcom-.-_.100 87% 884 
Ist pref._..- 100. +101 105 ||Niles-Bem-P’d _100 54 60 |St L Cot Comp_100 36% 40 erred____100 110 115 
Tas 91 95 Preferred __._100 75 81 |\St LoulsTransf_100) -----| ----- United Dry Gds 100 25 65 
Lord te Taylor. 100) 40 60 ||Nor& W Stboat 100)z 185 195 Roebuck Preferred_...100| 60 63 
ist pref.....100; -._-- 85 ||North Amer___100 73 76% & Cocom_...100 187 187 14||United Fruit__.100)2 1474) 148% 
Lorillard (P).-- 100, 168 180 ||NWStatesPortCem Preferred_...100) 121 125 ||\UntdShMachCor25\dz 5634; 57 
Preferred_...100) 11334) ----_- Compmnen a: he 40 |\Securities Corp— Preferred... - 25\dz 2944; 30 
LouisvPubWhsel00, _....| ____- Preferred - 100} 80 85 General __--- 100 25 30 ||US Bob & Shut 100 i eae 
LouisvTobWhsel00| ____- 35 Ogilvie F1 Mills_100\z 11334; 114 Preferred....100| 85 90 Preferred___.100| 101 | ____- 
Preferred -- - -100, 105 110 ferred_...100 _____ 114 |\ShreddedWheatCo. USCastIP&Fdy 100 7 9 
MacAndrews & oid D Domin 8S..100| 92 97 Common _...100/z __--- 8714)|_ Preferred_...100; 31 35 
orbes -__.-- 100 190 | 200 |\Otis Elevator--100| 75 7 Preferred --..100\z 91 | ‘ 93 ||U 8 Envelope--100| 142 | 150 
Mackay Cos...100) 79 80 || Preferred_..-100| 96 98 |\Silversmiths Co 100) ----- 80 Preferred....100| 107 110 
-.--100) 67 70 |\Pabst Bwg pref. 100 95 102 |\Singer ..--100} 330 335 «6/08 ress_...100 73 77 
Manhat Shirt..100 50 | 60 \PacCoast Borax100) -___- | 57 \4|SlouxC” yStkYds100| 22%) 274%4)U 8 Finishing__100 414 8 
Preferred....100'z 100 | 101 || Preferred-...100| 60) _..~~ \Preferred....100| 87 | 91 erred...-100| 27%¢| ._._- 
Manhat Transit 20d %| %\Pac Coast Co..100| 75 | 90 |\Smyth Mfg Co_100| 237 | ----- U S Glass____-- , ham | ag pera 
Manufact’d Rub 10d _____ %4'| 1st obra ‘alee 100) 80 95 |\SoPortoRicoSug100; 30 | ----- u § Ind Alcohol 100 16 30 
Preferred_... 10 dn 2 | 4 | | am 100 75 | 90 Preferred _ ___100 80 100 Preferred ____100 80 85 
Marin Co Water100; ____- | Acne | Pacific Mail 88-100) 22 23 |iSpring Val Wat.100| 57 58 |\U 8 Play Card-100| 160 | 165 
May (The) Dept | | Packard Mot pf100/. 97 | 100 ||Stand Coupler.100| 25 | 33 |USPrintofO..100/ 70 | 75 
BloresCo com 100, 60 6034) \PeckStow& Wile 25\d 23 25 Pref: eee 105 111 ||USRealty&Im100| 58 61 
rred_...100, 9814) 10014|/Penn Salt Mfg_ 50 jd#106 34) 106 34|\Stand Milling..100| 36 37 ||US Red & Refgi100| ---.-| ----- 
M ay 100 z 213% 214 44)|Penn Traffic...2%\d ____- 17 erred_...100} 61 64 OS eae a PD ae 
Mexican Petrol.100, 60 100 "|\Pettib Mulliken 100, = 15 27° ||Standard Oll—See | Unliste|d Secur-|U S Rubber_-.-100| 58%4| 585% 
Preferred _ BO ~atits om 85 | lst prefe * Serer 1 99 R.., in weekly Chr\onicle lst ewe. 100} 102%! 103 
Mil&ChBrew pf£10 d 24 26 | Phelps eCo 100} 210 | 215 tandard Screw 100} 60 70 2d preferred_.100| 70 | 87 
Minnep Brew..100, 120 | 130 ||Pierce, Butler & | erred....100] 80 | _-.-- UssmRef&Min 50\¢ 34 | 34% 
erred....100) 104 | —---.!| | Pierce Mfg pf 100) __--- Ser ae a tanley Rule & Preferred _ - --- 50\d 46% 47 
a Plow Ist « ||Pittsb Bre - 50d 9% 10 Level(NBrit) 100 Sea. on cen |Va-Caro Chem.100| 28%4|; 29 
Biiduneae des 1 103% -----1 erred.... 50d 26 | 26 4'/Stanle Bo | 25\d 54 544) Preferred ____ z 100%) 102% 
Mons omery Ward \|Pittsb Pl Glass-100, 102 | -...- Stern ref.100) 30 | Vulean Detin--100} 6 | 11 
» pref...100,; 11244! 112%) |PlimptonMfgCo100 TiS 4: diego ‘Stetson rae em ee 8 36316 Preferred _ __. 100 2254) 35 
me Olivet Cem_100 95 100 ||Po Mfg-.--.-- | a 1 Preferred_...100) -__-_- k 175  |(Waltham Watch100 20 4 
Nashville Wareh i referred ____100 2 | 5 IStewart. Warner Preferred_...100| 94 97% 
& Elevator_..100; 25 30 Porto-Rican Am Speedometer 100) 49 50 ||Wash Market...50/d 1734) ----- 
Nashv WoolenM 100 10 20 Tobacco. _-_-_- see 238 250 Preferred .100; 98 100 ||WellsFargo&Co 100/z 94 98 
Nat Biscuit....100) 131 | 138 | Pratt ad cucol «ackil Street’s Western Welsb’chCocom100\n 35 38 
Preferred....100; 126 | 128 |Pratté Whit ft. 100 98 | 101%) Stable-Car L.100 2 414\|Western Stone_100 2 4 
Nat Candy....100) ____. 10 ||PressedSteelCar 100 43 ' 44 Preferred __._100 18 25 ||WestingAirBr’ke 50\dz126 , --..--. 
lst pref__._- 100} 102 | ae Preferred__..100| 102 103 ||StudebakerCorp100 29% 30 — Auto Air 
2d pref__-__- 100} ____. \\Proc & Gambie. 100} 580 | 600 Preferred -.100| 980 86 upler_100|  50c 1 
Nat Carbon....100) 115 11736 Preferred.._..100| 182 188 ~~ mee ns— a, Mach. i ea 
Preferred....100} 11914)  _____ || Producers’ Oil..100|; 130 | —___-_-| erred_...100}) 92 95 — Co_100| 215 300 
Nat.Cloak&Suit100 55 56 ||Pullman Co-__-- 154% 155 wie Ge weer 100}z 106 106% rred_._..100) 110 120 
Preferred__..100} 98 9814)! SRE 5id 17%; 18 lothaes3dst F’y 100} 13 20° wr peeterted, -- 100 79 80 
NatEnam&Stpg100 10%! ii Quaker Oats...100; 235 240 exasCompany 100} 14254} 14314)| Preferred_...100) 92 oF 
Preferred_._-100' 76 $8. | 106 | 106%'/Tobacco Prod-.100] 100 | 150 |/Winchester 
Nat Fire-Proofg 50:;\d 71% 243 Ry Stl Spring..100| 27% 29 Pref -.---100}) 84 87 Repeat Arms-_ soe innate 1150 
---- 50id 255%! Pref eid 90 98 |\To nCo.. 25|\d 30 3034||Woman’s Hotel 1 60 65 
Nat Lead____-- 100} 45. | rt "| Reece Button- Preferred _ - - - - 25|dz 2714) 2814||Woolw’th(FW)- 100 96 97 
Preferred....100) 10734' 110 || Hole Machine 10'dz 18% 1944)\Trenton Pott..100 4 6 waa 115 115% 
Nat Machine.. 25\d ____- | 15 | D w| | Preferred -.100} 45 55 
> aa r Refg.100} 91 93 | Common-....100! 20 22 | Underw w.100) 74 76 Wa Reet ref_...100 15 35 
eparture || ist pref....- 100, 96 98 Pref -~---100} 105%} 113 ale & Towne..100) 120 130 
Nit g com....100) 121 | 125 | sR 100, 87 89 |Un Bag & Paper 100 4% 5 |/Young (JS) Co.100| 125 140 
Preferred__--100| 104 | 107 |Reynolds (RJ) | P ~..-100| 2035] 22% 
NewbngcotY n 100} 20 | ne id | ACO... .- 100, 265 | 275 ‘Union Carbide.100} 151 | 153 
Preferred__..100} —__-_- 45 |RIPerk Horse § ees acter ae. ‘Un Dairy (St an wattle & 145 
New Haven Wat 50/d 82 | 84 || neeclON . ..-<- | ne de \Union Fi (NY . 
N J Zine. __._-- 100] 575 | -.... ) ad | & Brooklyn).100' 33 | 35 
a Purchaser also aleo pays accrued dividend. b New stock. d Price per share, not percent. & Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
e Ex-dividend. x-rights. ju Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. Hence tnis accrued 


interest must in all cases be added on 


There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (/). 


The figures in the column ‘‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 




































































| To Tl To on, T 
Bonds Bid Ask |Net i Bonds Bid Ask |Net | Bonds Bid | Ask |Net 
ALABAMA Phoenix 4%s 1950___-_- oS aE, PAS toUe! 4%{\\Oakland S D 4s '15-’44_J&J| .....| -..-- 4.50 
4s renewal Cl C 1956__.J&J| 99 | 100 pial 5s School Mar 1933______- 10214) 1033{| _“_||0 Co 5s 15,"45 al Re RCH 4 
4s Currency fund’g 1920_J&J| 98 100 | ...|| 5s Jan 1 1954 op 1934. J&J/ .....| ..._- ii P ena—4sJan’15-'42 J&J| .....) -..-- 4 
8346 renewal Jan 1956--J&J| 87 | 89 | _~_||Prescott—Ss 1948......  ierbens: Bact. th tiga Wat-Pl't 17°36 A&O| 22722) 22727 4 
Birmingham 6s ref '23_P&A| _.._.| ..__. .--|| Tucson—5s Water 1950 J&J| _.___| ____- $4 /|pasais D 4s’ 14-'22_Sep15} .....| -.... 4% 
be ImprovSep15 1921_M&S| _____ Hegen ---| 438 WW Meh 10° 38M&S10} .....) ____- is Redlands— 
Wit. B88 BA RO kl KANSAS 5s Water Jan 15’2251J&J| ...__' ...._| -.. 
5s Sewer 1938__...._- me | ah oe his || Ft Smith-5e OS aoe ae ...|/Riverside 58 1915-'53..J&D} ...__° ..__- die’ 
d Sep 30’41.M&S30) 101 | 103 | ___|| 5s W W 1918-1926_.M&N| _____| _____ ...||Riverside Co 5s '25-"54_M&N| ._.._ _-_-- Ga 
Jefferson Co—6s 1921_.A&O| 64.90 4.70%| ___|/St Francis Levee Dist— Sacramento 4s Jan’ 15-’45 op| .....| -..-- ibe 
6e Dec 1 1917__...... &D| 64.90'4:70%| -__|| 68 Oct 1 1943 opt '33.J&J| 105 | 110 | -_-||Sacramento Co 4s Dec 1 
6s July 15 1920______. J&J| b4.70 4.60%| -__|| 63 1947 opt 1937____- J&J| 105 | 110 | ...|) 1917-1946_....___.- J&D| --.._! -.- | --- 
¢ s July 1 1931 ____- J&J| 64.70 4.60%| -.-|| 5448 1945-1964.___.- J&J| ..... 100 | __.|\SanDiego 5s WW’15-'54A&0| 64.65 4.60%) .-. 
s Hospital 1963___J&J .70' 4.60%| .__| 58 1949 opt 1929____- J&J| 94 95 | ...|| 44s 1915-1941__.___ &J| 64.65 4.60%) -.. 
Motile--be Sewer 1942M&N/ ____.| ____- $35) ALI NIA 4%s Wh & Har "15-52 J&J| 64.654.60%| --- 
$8 School 1943......J&D)} -....) ..... 41% |4s Harb Imp 1985 oe ce, eR -|4.20)/San cisco 5s g'15-’55J &J| b4.70 4.60%) ..- 
414s Refunding 1937_A&0| ___..| __._- 414|\4s High Jly 3°19 & '20_J&J3| _..-.| _...- 4.20) 5s Munic. 1917-1960.J&J| 64.70 4.60%| __- 
4ise Wat & Sew '39.-J&J| _____| -7777 414 | Alameda—4s '14 to '41.J&D| _...-| _.._- 4.70| 5s 1915-1939....._ _M&N| 64.70 4.60%| __- 
Mobile Co 5s ref 1928.M&S8| _____| -~~7~ ._.|| 4349 Mun Imp '15-"48 A&O| _-.__| _.._. 4.70| 348g July 1 1915-44. J&J| 64.70 4.60%| __- 
“YS Beet «=. ames rage “7"||pakersfield 58°'14-'52.A&0| 22227| 27277 4.70/San Joaquin Co 53’15-"495&J| -_.-- Risers 4.60 
6s Road Feb 1932___P&A| _____| ____- ---||Berkley 58 1942-1951. --J&J| ---_-| -.._- 4.60|San Mateo Co 5s ’17-42_J&J| _.... | De es 4.70 
4sC H & Jail 1926__..J&J) _..._| ._._. hea —4 les’ 15 to *35J&J| 64.50/4.40%) ...|\Santa Barbara—5s gold = 
Mon a 1924..J&J| b4.90/4.70%| ...|| 4448 OR Dec31 "14"37J&D} 64.50 440%) -<- pit to 1941____.. Jan 1 O lbs 34 4.60%) --. 
@s May 1 1918_______ J&I| b4.90/4.70%; __-| 4}98 Harb imp '15-'51 J&D| b4.50/ 4.40%) -_- 8 g Aug 194 3-7 eA b4%% 4.60%! -.. 
5s Street Pav 1923_.-J&J) b4.90/4.70%| _--| s Elec plant '17-"51J&D| 64.50| 4.40%) __- stoc ton 8 'D 5s '15-21_J&J\b4%% 4.60% __- 
6s Funding 1940_.... J&J b4.90 4.70 pees V ann 1914 to’45 M&N)| 64.50) 4.40 whe: 
‘ s Water 1928....A&0 b4.90| 4.70% spl is g 1915 to 1930____. J&J) 64.59) 4.40 | coe CANADA—See page |50. | 
s Sch WWé&Sew'44 J&J| b4.90'4.70%| -__|| 33¢8 Water '14to 41.A&O| 64.50/4.40%) ___| 
uiscioamny Co—5s'35.A&0) 64.90 4.70%| ---|_ 3848 Sch 1915 to 1944 J&D| 64.50| 4.40%) ___| COLORADO 
Be 5s '27 4 YEO MEOMAY oucael Gases ...||Los Ang Co 4348 '15-’49 P&A| -....) -.__- 4}4)|48 1922 opt 1912_____. M&S; 97 | —U6hR ee 
ARIZONA Oaklani—5 3s 1914-"43F4&A| .....| ..__- 4.40 || Boulder 53 Sept 11926 M&S/ 191 | 102% --- 
44s ref Apr 19380p’28J&J15| 101% 103 ---| 4%s Mun Imp 1914-43F&@A) -.___| ..___ 4.40/Canon C’y 5s’3lop’2iIM&N| 98 | 100 | --- 
Maricopa County 8 D No 1) 434s Jan 15 1915-'47_J&J| .....| ..._- |4.40)|Colorado Sorings— 
5s Mar 1933_-_-_....- Nov! ~-..-| ..---|4.60) 434s Sch &c Jne’15-"51J&D} -.._.) -.._- 4.40) 4s ref’g '29 opt '14._.M&S' _ _._' ..... 4.40 
Flat price. 6 Basis. n n Nominal. s Sale price. 
















































































corporations are tax-exempt, and these sell on a be 


tter basis. 


8 Sale price 


50 MUNICIPAL BONDS. [Vou. xcrx. 
: To 1 To To 
Bonds. Bid Ask |Net Bonds. Bid. | Ask. |Net. BONDS Bid. Ask. | Net. 

Delta Co 5s ref’30 op’20J&D| 98 100 | ._.|\Japanese Governmen Atlanta—(Concluded)— 

Denver 5s Oct 1919____A& 64.35) 4.25 dienes iis 2 £°25 0 10 eA 15jc 8934; 8914) -_.|| 444s Jan 1 1940_____- J&J| b4 4.30 nikin 
5s A 15 1928__F&A 1 64.35) 4.25%) -.- “Anes opt 1910 a s Sewer '16-’40__._J&J|b4 4.30 wee 
DenverSD4s’17op’07J&D| 98 ae ee a eee J& e 89 8914] -_.|| 4s Water May 31 '23__J&J|b4 4.30%) -.. 
Garfield Co— 4st bn op 10-530 & oat te ~77]| 334s July 1°31 & ’33._J&J|b4 34 %| 4.30%| __- 

58 refdg May 1933 op ’23.| .---.} -..-- 4.60)| 48s £ Jan ’31 opt after 1921_\c 79 8414) -.. Angee se 1088 Ca cnm SRM cnsedl shaas 4 
Grand Jct 5s 36 op ’21_J&J} 98 S00. ft wca any Islands— 3 s Red May 1 '24._.M&N} --.--| --.-- 4 
Gunnison Co 4s’190p’09A&O;} 91 95 Figs Pur ’34 op A 100 103 | _..|| 44s Flood Prot "SE DE. oes! Saents 4 
Lake Co 4sNov’2lop’11A&0} 90 94 Sind . eis & Imp 1935.Q-M' 99 101 ---|| 48 refunding 1934..___ iT dssonut soadd 43 
Las Animas Co— Impt 1936 0 Oy Riel Benen .--||_ 34s April 1930__.._-. _ BE SRee Ces | 4 

4343 1931 opt 1921-.-J&J| 98 | 100 | --- M a RR (South Lines Brunswick—5s Jan '21__J&J| -.---| ----- 4.70 

Co—4s’'210p’11 F&A} ....-| _._- 5 Ist g 4s °39 gu op..M&N| ---.-- 86 | ...||\Chatham Co—5s '15-’19 J&J| .....| --.-. 14.60 
Pueblo 6s Sept 1 1921_M&S|b 4.50)4.30%) __- hilippine way— WClarke Co 5s 1923-’41_.J&J| ..--.| -.--- 4.60 

6a 1918 op 1913.-_-.- &D\b 4.50/4:30%] __- Ist g 48 4s '37 8 f op gu.J J&t| =. 65 | ___|\Columbus 5s 1915-'22--J&J| _.._. w rr 2714.80 
PuebloCo4 Msref’3lop’21J&J\b 4.50 4.40% .--||Porto Rico—4s 1915-’33 J 100%) -.... ---|| 444s Refunding 1939._J&J| .-.-.) -.--- '4.50 
— Co 8 D No 20 47a8 4s Jan 1 1937 opt ’22_ rst 1004] --.-.- ---||Macon—5s July 1923...Q-J} ..--- on =< Se 

VSR aE M& 98 100 ...|| 48 Jan 1 1944-1950 ___J&J| 101 10234} ...|| 4348 Oct 1926___.....Q-J}] .....} -...- 4.35 
RioGrandeCots’ iso OVE 97 99 .--||Prussian Govt 3s perpet A&O| 76 77%| -..|| 44483 W W 1916-"36___J&J} -.---] ---- 4.35 
Trinidad 5s ’32 op ’22 _A&O;} 100 101 .--||Russian 4s of 1902 opt_.Q-M| 86 87}4| ---||_ 48 Pav & Sew’20to’39_J&J| _____ ee ae Me 

adikawkas 4s Jan 13 ’57 Rome 44s 1926_._.--- J&J| 97 2 ee aeee 

CONNECTICUT optional 1916. ._- J&J14) 82 .--||\Savannah—4s ref '43_J&J'b 4.50) 4.40%! ._. 

Swedsh 4-348 1920 F&A) 85 | 8626] ---| 414s Drainage 1044 F&A. 4:50 4.40%| _.. 
és July 1 1936....-.---- J&J| 104 106 ..-|\Switzerland 4s optional J&D; 99 101 Rae s refunding 1959__F&A\b 4.50) 4.40 pes 
Ansonia 44s 1915-44__A&O/b 4.20/4.10 ..-||United States of Brazil— vai osta 5s 1915-’42__.__Janib 4.90) 4.70%) -_- 
Bridgeport—4 4s CH’'18J&J/b 4.15)4.05 --.|| 5s of 1903 op 1906..M&N;| 97 98 ae | 

4s Corp July 1919_..-J&J|b 4.15| 4%] ___||United States of Mexico— | IDAHO | 
B I—4s Funding ’27-J&J|b 4.15)4.05%) --_-.|| 5s g Refunding '44.__Q-Jane 8014} 83 si ry 1915 optional 1905_..J&J) -....) ...-- '4.50 
Danbury—4s 1920_..-- &J\b 4.15/4.05%| -.- bs con sil loan of °94-A&O --_._-| ____- .--||4443 May 1°31 op ’21___J&J} ___ meee 7 y: 

ft T Repap te A&O|b 4.15/4.05%| __- OS peeat Ada 6814| ~703Z) __- 4s 4an 11934 op 1924_-_J&J| “97 98 | ‘sabe 

artford—4s’240p04A&0/ 96 | ..._- baw 33 nternal Loan.........| -..-- 25 | .-.-.||/Bannock Co—6s '15-'16_J&J| .....| ----- '4.78 
E Hartf Fire D 481931_A&0|; 98 | ____. Sie Blaine Co 5s Feb’22-'31_J&J} -....| ----- '4.70 
Hartford—4s 1918..-.-- J&I\b 4%\3.95%| -_.|| FOREIGN CITIES, &c. | Boise City 5s °22 op ’12-J&J} 100 | ----- ex 

Water 1918_.---- J&I|b 47 3.95% ...||Amsterdam 4s 1900-"0i_ a 5 96 .--||BoiseC’ySD5s’250p’15M&N |} ._.--} --.-- 4.70 

Bits July 1 1954_..-J&J\b 4% 3.95 sciull. GE Bete condibcks aa &J, 965%) 97%) ___||\Shoshone County— 

H 8 ss Ars’1’17 J&D\b 4.15/4.05 iim burg 4s op 10007-A40 o4 9534} -.-.|| 58 1915 to 1924 op "15_J&J} .....]|  ..-- 4.70 
4s 2d North ’24 op ’04_J&J|b 4.15|4.05%| -__||Berlin 3s opt after’09_J&J 8644) 87 eae 

4s South 1927_...-.-- &Nib 4.15/4.05 ae rn 4s opt 1905__.A&O, 945%) 96 | ___ ILLINOIS 

3348 South 1931----M&N|> 4-15 4-05 % ~77|\Copenhagen 4s of 1901 M&N| 92 | 94 | ~_- 

348 South 1955__--- M&Sj|b 4.15)4.05%| --- 3h63 Nb Papa AES gE TR J&J 84 88 eaw — 0 4s 1915 to 1924 J&J| 64.20)4.10%) __. 
Meriden 48 1915-1918_.J&J| -_.._| _____ 4.10)|Frankfort 3748 of 1901.M&S 4d87%| 8834) ___ orld’s Fair 1921_.J&J| 64.20 4.10% Ap 
Meriden (Town)— Hamburg 48° yearly from 4s g¢ 1915-1925... =~ J&J| b4.20| 4.10%) ~~~ 

34s 1917 to 0 1024... _M&N Sienall -dcotg at 4.10 1906 6 option --J&J| 9634) 97%) ___|| 48g Judg 1915 to ’24__J&J| 64.20 4-10% re Se 
Mi distown—ts a...235 Masi diel adits Sad 4.10} 3sof 1902_......._... M&S 78 79 | ...{| 48 g Gen Corp '15-’25_J&J| 64.20) 4.10%/| __. 

EE eee i ee ae 4.10 Havana—Ilst 6s 1939_-- 102 107 ---|| 48 1915- 1931 ET ay: J&JI} 64.20 4.10% ss isee 
nom oritein de Juiyi | 5 ieee Speen iy! eae aleieas acne 100 | 103 |---| So Park 4s '15 to °24.J&D]| 64.30] 4.20% ~~~ 

3}4s Sewer 1924..---- ME Geant’ anacia 4.10|| Munich—4s optional__.1911 95%] 96 ...|| Lincoln Park 4s 1923_._J&J| 64.30 4.20% jee 
New Britain (Town)— Stockholm 4s 1941__F&A 15 9434) 9534/ ___|| W Chic Pk 4s '14-’31_J&J| 64.30 4.20% iat 

314s Sch 1929 op '09- F&A; _..__) _.._- 4.10\/Tokyo, City of, 53 of 1912— Cbiege Sanitary District— 
New Haven—4s 1915-"19J&Jib 4%) 3.95) ___|| Red ann sf beg’ 16-"52M&S ¢85%| 85%) --.- sJan 1915 _....... J&I) 64.30] 4.20%) _.. 

“ Sewer 1915-1925.._.A&O}b 4% 3.95) .__|/Vienna 4s §° pt 1910.__.A&O 2 84 peal 4a ec 1 1914 to 1923_J&D)| 64.30 4.20% oe 

s Oct 1914-1924..A&0\b 4% 3.95} ...||Baden (Gr Duchy) 43 1909..| 9534) 9654) ___|| 4s Sept 1914-1931. &S} 64.30) 4.20%) __- 

rt Foon eetiwn conn % J&I\b 4% 3.95) ...||Bavaria 4s_.......... | 975%) 98 Re 3748 une 30 1918_..._J&D 64.30 4.20% aires 

3348 Town 1015-1930-J&J\b 4%| 3.95] ___||Hesse 3348 optional----A&O) 84 | 85. | 72_|\Cook Co—ds 1914-°25-M&S) 4.15 4.10%| ~~~ 
New London * bony Rattle iia RR 4.10/|Prussian 3s of 1902.__.A&0O; 7634) 7734) .__|| 4s Ser K 1915-1931 _.J&D)| 64.15 4.10% = 

8s Water 1926----- a ELE EM 4.10} New oR ibanaband 1°18A&0| 98 99 ..-|| 48 Ser M 1915-1933 _.J&D| 64.15 4.10% belies 
Norwalk-4 4s ion oe MRM, conceal accsa 4.10)\Saxony 38_........... A&O| 76%| 78 | __.|| 344s g 1915 to 1923_...J&J| b4.15| 4.10%! __- 

g May 1935.-.----- | ae Weecante 4.10) State of of Falisco. Mexico— wit St Louis— 

3 8 Town) 1) FR YS: Ce Seta 4.10 -- gold 1918-1928 ws | 80 prs s ref Sept 1°28...Sept 1} .....]| ..-.-. 4.50 

ater bog op vs WORN ae ea 4.10 old 1920-1930 _.. F&A} _.__. Be dda Mol line 416s. SRR Sen ciOE cainaat wosne 4.20 
Norwich 4348 Mar 2 ’39.---| 100 10134} --- ee silver 1933_.....-. EE Giidnel  aabecced Peoria 414s '15-’24...June 1| ~ 4.35 4.15%) -.. 

WN aka cau Me Sosual tauaae -10)/} Vera Cruz, Mexico— Quinc a Ey Ge as Nw, oo) Sanne .20 

Town 3s 1925_._--- | | GREE iaepaae. 4.10) 5ssf Dec 31 1930_._-.-. ey SRE Pn SURG 00 2017.40.20 8 ceccel sence 4.20 
Orange—4s g Fund '25..J&J} _....| ....- 4.10 Rock Island 5s 1915-1923.._| -____| ____- 4.25 
South Norwalk 44%{s’42M&N) __.._) _____ 4.10 CANADA 44s Refg 1914 & 1917M&S; ____./| 2 bo 
Stamford 4s Park 1942 M&N}| __.-_| ____. 4.05 |Alberta, Province of— Springfield 334s ref '20.Sept} _.._.| ..... 4.20 
Waterbury é)¢sseb Le 31345 wbathd wena 4.05 44%%sf h sane. .00s 96%) 97%} --- 

Oi, rene DTCs ont ocaonl enews 4.05)|Calga: _, Seen 95 98%) _-- INDIANA (see foot-note o) 

4s Water 1920-’49 _...J&J) _..._} ____- 4.05) wir sie Apr 18 ’31- AGOIS PULSES, RENE -90)|344s Fund ’15 opt t’10..M&N PWR: Hae FIRS 4 

4s Park 1915-1958....J&J| .....) ___.. 4.05) 6: Pow J’ne §’31J&D5| __...| ..... 4.903448 Fund '15 opt "RE cas cct Seen 4 

34s School 1915-32 --J&J| _..__| _.... 4.05||G h—5s £ 1917... UE NS oo ad eae 5 neCo4sCH’15-’20 M&N|ob___- 4%| ... 
West Hartf’d 4s, 9 eget Boepaapets 4.10 ms debt 1920....J&J| _....} .... Cass County— 

Willimantic—4s 1924..A&0} ___._| ____. 4.10 Halifax N 8 4sJuly 1945_.__'b 4.80) 4 ---|| 048 Bridge 1915-33M&N15 ob 4%) 3.85 Pom 
Windham—4 4s 1944..-J&J) __...) ....- 4.10|Hamilton 4s 1922____- A&O b 4.80) 4 ---||oCrawfordsv 43 '15-'20__J&Jjob 4%| 3.85%) -.- 

4s Apr 1 1932__.._... &O .80) 4 ..-.| oEvansville—4s Ref '32_J&J\ob 4%| 3.85 de 

DELAWARE 4s Elec L & P 1941 _.A&O}b 4.80) 454%) .-_-_|| 048 Ref 1942...__.__- J&IJ\ob 4%] 3.85 ome 
Manitoba—4s g 1930..M&N! _____}  ___- 4.55 |oEvansvSCy343'15-"17M&N\ob 4%/ 3.85 in tien 

4s June 1 1932_..-.--- J&D| 99 | 100 | -..|| 48 Drainage July 1’29_J&J _....| 2... 4.55 |oFloyd Co 4s 1915-’30_.J&J\ob 4%| 3.85%) -.. 

8348 ae 1915 0 RS Ee, es 4 ||Maisonneuve,Q,44s’51M&N)| _____| ____. 5 ay: sJan 18'20 J&J\ob 4%! 3.85 wad 
8s Dec 1 1927 op’02__.__J&D} __.__| _____ 4 — 4s May 1954_-_./ __._. 100 ...|\oFtWayne S 4s’14-’23A&0 ob 4%| 3.85 wae 

» NewCastleCo4 8’26-34J&D\b 4.40 $08 Bia Ee OEE then bacscendh anocdl’ céacd 4.550 in Co 4s °15-"30_J&D}\ 0b 4%| 3.85%) --- 
4s Ref Dec ’14 to '24 J&Dib 4.40/4.30 ...|| 48 rh J May ee EE ae ool cakes 4.55 sHendricks Co— 

gusoo 1915 to 1920 —r J&I\b 4.40)4 30% Sais DE SOSS Baccaltll <macel osoon 4.55|) 4s C H Jan15’23-"32J&J 15\b 4%/3.90%) -.-.. 

Co—4s'15 to*22-J&J} _.-..| -__ 2° “7]] 48 May 1 1oa4---7 2 MMT! Socccl acke 4.55|\oHunt’ton Co 34s'15-'243&Jlob_..-| 4%| _-. 
ton—4s '22.A&0}b 4.20) 4.10%) __- went : is nswick, 1090. .TOGN) ccccul cacce 4.55) Indiana “yea, BS) ° ae Bape a 
“OMe t & Sew 1934._A&O|b 4.20) 4.10%] ___||New Brunswick, Prov of— 4s Park Imp Jan 1 °27_J&Jjo_____| ....- 3.85 
4s St & Sew Apr 1925-A&O\b 4.20) 4.10%) ___|| 344s Jan 1933... __- (| EER gat oe 4.60) = Fire Dept J’ne 1’41J&Jjo_____} .... 3.85 
4s April ie at0d1 AKO RSPR, cciice~ 4.60) s Hospital 1936_.._J&Jjo__...| ..... 3.85 

DIST OF COLUMBIA 4s July 3 1930___..._. RRS deepen’ 4.60) s City Hall 1939__J&J)o_....| --.-- 3.85 

8.658 Fund cur 1924...F&A; 104 | _.... ...|| 489 1932 op 1902_..__. SSNS Geareste 4.60) e~ jianap 8S D 48'°15-"26 J&Jie_____| _.._. 3.85 
4s 1932 op 1902_._._.F&A 15) _....} -.. 4.60)| o4s Bldg Sept 1 1946__J&Jjo____.| -.. 3.85 
FLORIDA North Vancouver, B C— |_ 0334s July 1 1941____- PEE cacel. cones 3.85 

Duval Co5s’32 op’12M&N; 100 101 scale EE acces uecusl cunsk 5% |Jeffersonville— 

5s Road 1939____--- J&D| 104%) 106 | ___||Nova Gootia, Province of— 03s Refund 1925... M&Nio_____| ...- 3.85 
Jacksonv 5s tMayi8"4 M&N} 10414) 106 Bae Ss | SE) Pe RR, (eee 4.60) }oKnox Co—-4s 1914-’20_J&Dio__.__| _... 3.85 

5s improvt Jan 1’°36_J&J| 10814) 110 ...|| 48 Jan 1 1920 a ee (ARRON Say 4.60 }oKokomo4s’ a 26-31M&S/e_....| ...-. 3.85 

4s Imp Nov 1936.__M&N| 102 104 -..|| 48 May 1 1920... aie epaeaeiate 4.60 oLafayette 4 s’200p’ ERS cinch cena 3.85 

4s Feb 1937----.--- &A)} 102 104 .--|/Ontario, Prov of 48 ’°41.M&N/ ____./ .... 4.25 |oLa Porte Co 58'15-’28-J&Djo_....| .-.-- 3.85 
Key West 5s 1942..-.-- J&J| 98 100 | .../| 34s 1936 (tax-exem) J&J} _....| ..... 4.25|oLoganspt 334s’260p'16 J&Jjo_....| ...-- 3.85 
Pensacola 414s ref 1941 A&O| 9334) 94 ...||Ottawa City— 044s Sch H '17-’387J&D 1L5jo___..| ----- 3.85 
Tampa 5s Jun ’55 op ’25.J&J| 10154) 102%/ ___|| 344s Sew Sep 26 ’28.M&S/ _..--_} __.-. 4.60 i Co—4s Ref '27 J&D| b_...| 444%) --- 

5s Mun Imp ’62 op ’32J&D) 101344) 10334) __- «> 4468 | RGR EER Eee 4.60) s Bridge 1924_...__J&J\ob____ 4%| .-- 

ogi uly 1930_..... -' * | Rape ~-~ --|4.60) s Refund 1925_._J&D/ob___. 4%\ «.. 
FOREIGN GOVTS FS. ae Ts al ae ees 4.60 oe Alb 5s May 1 1915J&J\o 9944} 100 dae 
Agpentine Republic— s Jan 1 1931...... ir siitiweal elaine: 4.60 |joRichmond—4s 1927_-M&S * ees 4 Noes 

Internal g 5s of ’09sf M&S} 9614) 96%) __- 3 eouly 1 10838... SES) ccc] csnce 4.60)|oRichm Sch C 4s 15-"19F&A)ob___- 4%) .-. 

Austrian Govt 4s perpetA&O; 100 103 ...||St Boniface,Man,5s ’31 jane ansehen 5.30, |oSt Jos Co 34s ’22-’24_A&0} 0b___. 4 “en 
4\%% Treas notes a 100%! 100%) __-.||/Toronto 4¥48 1923____- J&I\b erie ty 4 _..|| 034s 1915-1926_.._- F&A! ob... 4 shale 
British—Cons2s o 73%| 74%) -..|| 44s July 1 1953 -._-- J&I\b 4.65)4.55 _...|\South Bend—o4s 1925__J&J|ob____ 4 mae 
Chinese Government 88%| 89 | _-_|| 4s April 1 1916 .__-- &I\b 4.65\4.55%| ---|| 03}43 Nov11918.._-M&N\ob_-..| 4%| --. 
Hukuang ys 68.£54D 15| 88%¢| 89 | 727) asduly 1 918..-----~ J&J\b 4:65/4.55%| --- |South Bend School District 
Cuban 5s 1944.0 1911_M&8S| 1005) ___.. -..|| 48 St Imp July 1922__J&Jib 4.65 4.55% ---|| 043 Apr 17 '18-’27_...F&A/o) ___- $% siete 

“Internal” 5s Nov 28 Dg 4s Se 1 3908 ..sa J&I\b 4.65.4.55 ...||Terre Haute—6s '15-"18 J&J| b....| 4% Gee 

optional... _ M&N 28] ____- 93%4| ...|| 344s July 1 1944745_-J&J|b 4.65/4.55%| -_-| 048 Fund May 11915-M&N|ob___-| 4%| ~~~ 

“Ext'l” g4148'49 opt F&A| “03°7| 9330) 77 Vancouver, B C— || 048 Oct 1°27 opt ’17_-A&Olob-_--| 4%] ~-- 

“Ext'l” g 5s 1949-..F&A| 98 | 9834| -_-|| 43St Imp Sept 9’22-M&S$9| __...| -...- 5 || 048 Sewer Aug 11930 F&Alob_...| 4%! 12. 
Dominican Republic— | 43 St Imp Sept 9’27.M&S9| _____| _.._- 5 |loTerre H SchC4s’15-"31M&S!ob_...| 4%) _.- 

Cust’s adm s f 5s’58_F&A; 99 101 gascl 4s St Imp Sept 9’°32_.M&S9| ._.--| -.--- 5 ore anes - ore Ps aii 4% bee 
French 3s perpetual..-.Q-J} 83 | 83%| ___|\VictoriaBC4%sJan21'24J&J| 93 | 96 | .--|| 048 Bridge 1923__.___ es Re: pes 
German—3s opt....A&O! 85 8654! ...||Winnipeg, Man 5s 1944.A&O0/b 4.70! ._._- lesion 

348 perpetual fe ahiin eeu J&I; 85 865% =| 4s June 1 1934 ...._..... b 4.80) 4.70%| .--| INDIAN TERRITORY (See) Oklab|oma) 

8s perpetual__..._..- J&I| 76 77 | .-.|| 48 Aug 1 1946__._.F&A 15\b 4.80) 4.70%) ---| 

New 4sirrbef Ap 1°18A&0. 98 99 | GEORGIA IOWA 
Greek Government— lif s ref 1915 to 1916_..J&J| 9934) 100%! ...||Boone 444s 1917-’31..M&N/ __.__| ____. 14.40 

5s of 1914 0p 1924 £.M&S -...-| ..... ---|448 Act of 1884-1915__J&J 9934 1004| ...||Burlington—4s 1924... F&A} .....) 2...) 4.40 
one, Territory e- |4%4s Lo PRR: J&J| 99%4{ 10014! ___|\Cedar Rap 4s '15-"18_J&J| __...| ____- 14.20 
8 Impt 21 op °11..J&J' 100 | ~.... ---|)48 - ie Ser &J 99 34 100 | Saal 4s 1915 to 1919.._._. ETS SS SS 14.20 

8 Ly 20 op 1910..J&J 100 | -..-- neal an 1917-1935... JéJ ainda 3.90 Cedar Rapids School Dist— | 
410 me -F&A! 101 | ..... ---||At thens—Se 1922____. "pistes ppeeettes ---|| 44s June 1 1921....J&D)| .....| ._..- 14.30 

‘s Ionpt Sep3’4 *32M&S 101 10254) .--||Atlanta 5s a 1915 rg b4 4.30%) .--| (ange Bluffs— 
ifs Imp 21.0 Tot. Jad 9534] -._-- ---|| 4448 Redemp 1916_-.J&3)b4 4.30%| - 4148 Wat-wks '16-"30M&N| .....| -.... 14.20 
Govt 3 » weaee 95 AP Oe ie ee &Jb4%% 4.30%! - ge s Fire Eng H’se ’20 J&J| .....) __._- 4 20 
b Basis. c On basis Te $5 tothe £. dOn the basis of 4 = to the Scie f Flat price. A ‘. i basis of $4.86%3 to the £. iIn Londou 
n Nominal. ¢ Underalaw approved March 9 1903 and which went into effect Aprii 23 1903, bonds issued after that date by State or municipal 







































































JULY 1914.) MUNICIPAL BONDS. 51 
To To To 
Bonds Bid. | Ask. | Net Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. 

Counell Bluffs School, Dist— |Orleans Dist— Gardner— 
4s ref July 2°20 op *15 ho acedl” meu 4.30) 5s July 1050 t 1929_ J&J OG tx nk ---|| 48 Water 1915-1934_M&N/|b 4.30 44%) _.. 

Davenport 4s 1914-’29.M&N| --.---| ----- 41{| Plaquemine Paruh Bank Gloucester— 

DavenportSD4 4s1921. J&D)| -..--| ----- A 5s Oct 1952 opt 1942_ wer 101%) ----- ---|| 3348 Water ’15 to’31_A&O}b 4.30) 44%%| -.. 
4s 1916 op 1911_._.M&S| -.-.-..| -.--- 4%4|\Pontchartrain District— Haverhill—4s 1927_...J&D} 99 Be he a 

pee ey G2  . ES ee Beare 4% EF OE SCE. ic osccen Me dbedel eabas -..-||Holyoke—4s g 1927_...J&J| 99 | ---- Soke 
44s 1915-1931___..-. at Sea 4\%4||Red RiverrA & BB 344s Dec 1914-1932__.J&D) -.. - 44%) --. 

S Faote pT aR | a eee 4 5s 1950 Series B__..A&O} ...-- ~---| --.||Lawrence 4s 1924_____. en 98 | weace ere 

is my 5 yk Se ) eee ee 4 5s Mch 1953 op ’43.__.M&S} -.... k103%4| --.|| 48 Mch 1 1915-22__..M&S} -_.--| ~-.-- 4.20 
nds ~ $i PRE MIEE sates! adens 4.2 Leominster—4s g 1926_A&O| 98 | ____- Som 

jb te Be 2 7 | Gan sega et 4.20 Lowell—4s Water 1920.M&N; 98 | -.... ae 
pubug Be Go 4 Ooi a1I eS sing ait dima 4.20 MAINE Bh At July 1027....J@3| 98 | «.... rang 

Towa nd SORES <cunal sends Sal s April i eee 91 92 i, 

te 1914-30_A&0O,b 4.60/4.40%/ --_-||5s June 1 1919_._____- SRT) 108.) wes biked en—4s 1924_____ me -) woes 4 

Marshalltown Ind 8 D— | 4s July 1 1917_......_- J&3| 100 | -...-| --- 3 Water July 1 ‘aa Jas| 98 | “ba | 277 
4\%s July 1922____-_- J&Ib 4.50 4.30%) ---|\48 Sept 1 1914-1953. _-M&S onan see we 3.50 Mart pouse #6 1915_J&D} 99 | ..... Se 

pasiation-4 1 *i5718A&O walla “hha < -40)| Aroostook Co—44s '15_J&J| 99 | -..-- ~--|| 48 July 1926_._......- gg ess Trae 

Ottumwa 444s Mch’17_A&O} .---.| ---.- 4.40; 4sCHJune1915....J&D| 97 | -..-- .--||Medford—4s 1917_...M&N| 99 | --.-. nive 

Polk Co 4s '22-’32_ A&O15 b 4.50) 4.25 ---|Auburn—3%s 1925..._.J&J| 90 | -...- ---|| 48 Feb 1930__..-_ _- F&A! 98 | -.--- eee 
4s Court House’l424A&0) 4.50| 4.25 .--||Augusta— elrose—4s June 1924_J&D} 98 | --... oa. 
34s Ct House '’14-"17.A&O\b 4.50) 4.25%) --- 4s Ref 1914 to 1919__F&A/} 98 | -..-. ---||Methuen—4s 1928....F&A; 98 | --.-. ee 

Sioux Cy—5s’17 op’15.M&N)} ....-| ...-- .--||Bangor—4s 1914____. MEN) 99 | --.-- ...|| Middlesex ere f — 
4s Jan 1919 opt Piola. PA waddl wtiue wenil 4s Ref Water 1935_..._.J&J} 93 | --.-- -..|| 48 1916 to 1924 nega ee &Dib 4.40) 4.95 er 

Waterloo— Bath 4s Ref 1941..-_.- 98 100 phe pea a Le 14 to ’32_ Ten 6 4.30) 4.20%) ... 
4s W W Jan 15 ’°30_J&J| -...-| ~-.-- -30) Belfast—4s 1918. ._- a + evece = ee | Bedford— 

- |;Cumberland Co 34s J’ne’21; 93 | ...-. ae OD OR Tuten 100%) .-.--. oe 
KANSAS Gardiner Water District— 3 Water Apr 1 1926 Ato Te Tt escce wee 
4s Jan 1934_.....-..- J C6: 4 akets --.|| 43 Sewer 1915-41 (tax 

Atchison Co 5s ref 1916- J&J| 100 101 ---||Kennebec Water District— exempt)'......... DT cuiceol aamae 3.60 
4s Refund '29 op ’14._J&J|b54{% 5%) ---|| 34s g 1915-’20’25..M&N| 90 | -..-- cwall’:: See 19S. cet cee | | eae Pees 4.10 

a ria— Kittery Water District— ae igs Water 

s Dec ty 4 VERE  acasc] cesta cil 5s Jan 1915 to 1938_._J&J| 100 | -...- mal 43 ter '14 to ’’34.J&D} -..--| .-.-- 4.10 

Em riaSD 2op’225&J am wt omelen ..-||Lewiston—5s 1917....A&O)} 101 102 ial Novis 

tt 4% be PL. stus onl. cue inn wall 4s g Oct 1927_.._-.- A&O} 95 | ..... ae © ts Water A 1935..F&A} 98 | -...- a. 
ol ae eee Ree: -~.-||Port —_— s salen 1926.J&D| 92 | --.-. pun 

‘468 Pub a r ok Se eee ---|| 48 Aug 1 1929...... F&A| 953% ----- Fan Northam 
Kansas Cit Hey f pan. 1926 to’45A&O)} _._--) --.-. 4.10, mE Se mols t to 1926..J&Jj .....| «.... 4.10 

6s Ref “Oct 1 1 1915_.._F&A\b 4.35) 4.25 baw 3748 g Ret 1922__J& a -t" wancu soci 

ive SAS F&A!\b 4.35) 4.25 Se ee idee istrict— 4s Sch May15’15to’17M&N 98 100 ne 
4l9s Beh Bldg 1929__-J&J\b 4.35) 4.25%) _.. s Jul ¥ yh Se Bae ee 4.10||\Quincy 4s Sep 3’°14"22M&S} 98 | _-.-- wiies 
4\%s Wat Plant Pur’39J&J\b 4.35) 4.25%) __- Port and ter District— 34s April '15 to ’39 _A&O} -_.--| .-.- 4 20 
4\%s Refg Feb 1°29__F&Ajb 4.35) 4.25%) __- 4s Fundin, 1928 TaD 100 103 .--||\Salem—4s 1915 to 1920.J&D} 98 | -.__. ate 

Leavenworth—5sApr’'15 J&J| .....| --.-- 41%) Rockland—34s 1917._.P&A| 95 | -.... --.||Somerville— 
44s Bd Ed “15 to’21_J&J) .....' --..- 414)|| Washi mn County— 4s July 1915 to 1919_.J&J} 98 | -.-_- bas 

Leavenworth County— 4s 1928 7 on Beatiawe= , =. ae .../)/Springfield— 
5s Ref July 1 1915-.__J&J 100 100%} ... bei 8 July 1.1927) 94 | 100 | __.|| 48g School Jan 1917__J&J| 99 | .___- Paw 

Morris Co 4 a mage ame Sy edrdet  sawes pe cet ~ S See. dae 86 90 lina 3148 g 1915 to 1918___J&J\b_____ 4.10%) ... 

ick Coun West rook—4s 1915_...J&J| 98 100 bine 34s ool 1925_.___ J&J| 95 9534] -.. 
5s Fund 1925-5 p 1915-J&J| 100 | 10034} __- 3s Sewer 1930______- J&D 87%) 88%} ..- 
44sB’ge Oct’27op’17_J&J| ....-| -.--- ee MARYLAND aunton—4s 1927____. &D;| 98 eitite’ Eee 

ghawnes Oo—4e 1 A | ee sakes wotenan Sewer Dec 1 ‘5034D Oe twas a 

To 4s 1926 to 1928 _......-..-.. 99 100 tated 

a Wat Bent onesie oe ee: ew 4.30)\48 1928 opt 1923_...-.- J&J| 99 100 ES 4s Water 1915-1933_A&O;} 98 | -.--. dy 
lec Light 1929_J&J} .....) -.... 4.3048 Jan 1 1929__..___-- J&J} 9944) 100 | ___||Waltham— 
‘ Water April 1 re CEE ccidél <oknad -30) aigs Roads gr — 1914_J&J\b 4.10 4%| ---||_ 344s July 1920... _- Oe O64 3) seeks hake 
3%s Refund 1919_..._J&J| _...-| .... .30)|3 3 to1928__._|b 4.10 4% Tati wes tertown—4s ’15-'34_J&J\b 4.30 4.20%| -.- 
opeka School District— Annapolis 4348 WW 42h80) Leiden 4.30 wigs tol 1915 to 1929... J&J|b 4.30 4:20%| --- 
“) =Seaygee* &J) 95 100 .--|| Baltimore— 

Wichita—6s 1915_...-.. SEE Céaduat sumed 4.50)| 5s July 11916_.-..-.-. M&N} 101 Sebi é on “a SewerDec 1 M pathy? *,: ie BPO is 
5s 1929 - SAE SES BN kendall omaicé 50) 48 Parks 1955... --. &N| 97% -..-- .-.|| Worcester 4s 1922_____ A&O|} 99 | .._.- de dete 
4s 1028........- DEE ian cba: deipiedl 4.50)} 4s Annex 1954... -- J&D| 97% ----- ---|| 49 Jan '23 (tax t) J&J\b 3.70 3.60%) --- 

ta School District— 4s Nov 1 1920_._.-- M&N| 97 | 98 | ...|| 3448 Apr 1 1922_____ A&O Ot ve Swe 
4s July 1 some. Dae Ee ae ae 4.55), 4s Water 1926_____- M&N| 97% -_-.-/| __- 

Wyandotte 4s Mch 1 1961-_...-- M&S| 97% --.-.- Geko 
44s Bridge "32 % "41 PR sitive sasue 4%|| 4s Aug ‘e eeae &A| 97% 975%) -_. MEXICO 

34s July 1 1930__---. J&J| 64.20 4 ..-|\See Foreign Gov’ts page 50 
KENTUCKY 3s Imp 1940__..--- J&J| 64.20 4 ciel 
Co wvington— 3 S Refunding 1953. Jaa 34:20 i -.-|| MICHIGAN (See f 
Vv 8 ng = . be wiel ‘oot notie o 
poemeten 1922_F&A;\ 99 100 Cn oe wage Imp ’80_A&O} b4.20 44%%) -.-. ‘ ) 
4s Water 1927... .. J&J; 99 100 eS 34s Jan 1 1927___--- . ee .--||Alger Co—5s Road ’22_F&A/ ._.._) ____. eis 
4s Fun 1952 op '42._F&A\ 974%) 98%) _._||\Cumberland44WW'41A&0| 100 102 .--||Ann Arbor School District— 
ette 4s Water 1923__..--. 96 98 | ...|| 48 Ay t 19 915 & 1935.44&0} -..--.) ....- bie 
48 ee Fund’ 15 to ’24_ J&I\b 4.60) 4.50%) .__||Frederick— Battle 
‘ort— 4s 1918 opt 1903_.--.- SOR active 99 ---|| 5s Water 1915 On°ST. Tt le nel oe ihe 
4s 1927 - ORG 6 cE faecal estes edie 4s City Hall 1927-’36_F&A/| ._.._| _____ ae 
in Coun — MASSACHUSETTS my 4 City— 
5s Lt hed 1924...... pT ea en wed SES BEMOY sacval oeewe 4.70 
4s 1914-53 (tax exempt)Var.| -...-| -.... 354)| 48 1934............. BT aabunl ki as 4.70 
be R maid , es ME Gbekil <cwex ---||3448 g RR 9744 9834) -.-|\oBay Co—5s Dec 12°19.J&D) __...| .___- e 
«Seo ageoor | ROS RS YS ...||3 4s gold Nov 1923.._.M&N;} 93 | 94 .--||_ 048 Ref Dec 15 °23_._.J&D} .....| ..._. Sih 
n 8 D 48 1938_J&D} .....| ...--. ---||3448 g July 1 1935_...-- J&J; 91 | 92 ---||Delta Co 44s '18-’27__J&J| ._...| _..__| -.. 

Louisville~ 344s Water 1942_-____- J&J| 91%) 9156] ___||Detroit— 

s Hospital 1951_..M&S; 107 | --.-.- .-.||3448 g July 1944... . M&S, 904% 92 (| ...|| 4s Sewers Apr1’22._A&0) 99% 100 Sei 
3 School impt 1954A&0; 106%! 108 --.||38 iy | Rees A&O;}; 984% 99 ‘am o4s Mar 1 1944______ M&S} 99% 100 hate 
“a un Im 1923__._J&J Been --.-||38 is ie Sere A&O| 87 88 adit 3.65s Pub Imp 1918__J&J\b 4.1 4 Saw 
4s do 1°28..Q-M/ 100 | -.... ---||38 OF 1GBesccancose &N| 87 88 ae 334s Park 1930____-_- b 4.10 Gel te 
, pom } See @J5j.100 | ....< ...||\38 Met Sewerage 1936_M&S; 80 82 ar ba 444s 1916-30 J&J) ._._- Pg oo 
Ref’g July 1 1937..J&J| 100 | -.... ---|/388 g July 1 1939_....... 80 82 | __ \joFlint 44s '15-’39_____ b 4.35) 4.25.%| --- 
ret _ Er F&A; 100 | ..... bbe as & Water Jan 1 1941._.J&J| 8334; 8334) ___||\Gladstone—4}4s 1919._.M&N/ -_.--| _____ dak 
Rg ee 89 91 site n—4s Water’22.J&J; 9834 -.... .--||Grand Rapl 

1943_J&J| 89 91 ...||Attleborough—4s 1924 J&J; 98 | -.... RX 4348 Flood Protec’33.M&S} .....| ..._. 4 

er net a asp 89 91 ala 334s March 1935._._.M&S} 90 | -.... Ss ale 4s Market reg 1916_._.M&N/} _.. ..| ____- 4 

MeCreckon Beverly—4s Water '17_F&A| 99 | -..-. --.||_ 48 Water Nov 15°29.M&N) _.---| _..__ 4 
5s Ref hy —— y013.M&s 99%) ---.- ---|| 48 Sewer 1915-36....A&O)} ~-..-.) -.. 2 4.10)|Holland—4s Ref '15-’23.Peb| ....-) .___. b de 
5s Ref 1933 Binns - 1923 - M&S; 101 | --.--- ...||Boston— a —5s 1914 to’23.J&D)} _...-) ...__ “ea 

Owensboro—4s’31 op’11 J&J| .....| ..... ...|| 48 Water 1919_..... A&O|b 4.10 4%) ..- ater 1920____..- EE’ ceed 5 bce Lee 
4s Street 1930 op '15.J&J| .....| ----- Lad 4s Park 1920......-.-. J&I\b 4.10 4 easel Mat uette—4s 1916.._..A&O)} _..-.) __._. talks 

‘aducah— 4s J SP aecosacin Jib 4.10) 4%) 2 s Ref Water 1926.J&J| _--_-) ~~~ 7 Spaz 
44s 1918 0p 1898_._._.J&D\b 4.60/4.40 jibe 4s Oct 1914-37_.___. O\b 4.10 4%) ..- Ma on— 
4s Oct 1 1920_.....-. A&O/|b 4.60/4.40%/ __.|| 4s Tunnel & Sub '48_J&D) 102 104 ee a ater 1915-1925._.J&J| ..._.) ____. 4.30 
4s Subway 1957_...- &O} 102 104 “ae s W W 1915-'44.__J&J| _....) ____. 4.30 
LOUISIANA 4s Subway 1958__._-- J&J}| 102 | 104%} --- ts ay 1 1934_.____ S| epee Bewies: 4.30 
344s Water Apr 1°17_A&O\b 4.10 4 Siac wd School District— 

5s Port Commis’n’20-"54A&0\b 4.70) 4.60%) ...|| 344s Imp Sew’age '19.J&J\b 4.10 4%) __.|| 59 1942__...._______ Wl dnecar oo. 4.40 

5s Port Commis’n ’24-’59J&J|b434 %| 4.60%| _._|| 34s June 1 1923....J&D)\b 4.10 4 bie seatenen County— 

4s Ref 1916-1006... F&A b 4.35, 4.20%) _..|| 344s June 1 1924..... J&D\b 4.10 4%) _..|| 4s Jani 1932 eS er. pe 4.30 

Atchafalaya Levee D 3s June 1 1932_...J&D\b 4.10 4 ..-/||\Ow Ref’g 1920.J&J) .....) __._ 4.50 
5s Ref 1949 o 1020.1 Mé&s| 101 | ....- -.-|| 3343 June 1 1934....J&D\b 4.10 4%) ___||Port Huron —4s 8 100.) sisccl ....eeee 

Bee 22 opt ii 1912..--M&N\ 103 3 : To 1 oad. deDls 4:10 4 lobia Sige Park Jul y 1°20_- lah Fao $43 

op pepemeen 206°] wccée abel s June ee 10 dati 8 See, th oe 2 

Oe en 303] 10 Se Sa Hn Re Ct 39) Ir acy ~ 

op 1941.....J&J| 103 | -.... ae s July 1 1945..._- 10 4%) ... at 1°25.M&N| _....| ___ : 

Fifth District Levee— 3s Jan 1 1921_._._--- &Jib 4.10); 4%) .. 4a Wa Ju iy 1918. J&J Sead : 4 
5s 1950 opt 1940... Bee. siinitie 8101 | ...||Brockton, 4s May 1927 M&N| -.--- eres 4.10 seta Wat Meh 10’20.M&8} _...-| ---_"|4:30 
58 1952 opt 1942____- GO . cadiiel wedbe el s Water 1932.._._..M&N)| -.... I ciepeediies 4.10)\Sa Marie— cam 
5s Oct 15 1962 op 52 A&O} -...-} --... ...||Brookline— 53 Ret’ Apr 11917_.A&O) ____. 4.50 

Lafourche Basin Levee— 4s Water 1915 to 1923. J&J b44%| 4.10%] ...|| 44s Br July 1°20.J&J5| .....| _.___ 4.50 
ye 1954 9 . pes--5ad 10234} -.... vow Ones Water D neemtemh on..t ai 4s gold July 1 1932__.J&J| ____. pest 4.50 

Lobe 4s Water Dec . ...||Wyandotte—4}4s 19 socliiaall <oatunk 

Dee 1082 opt Loree is J&D 101 110 bee s Water May ’25.M&N'b 4. 10 3.95%] ... . ” aa Bip'as —_ 

New On 736.G S&D D8 July 22. 110 cuit bride park i636-A£0 58 re) ge Sane | 
8 90.053) :2280.1 soc. —— —4s Par P dialiom eal MINNESO 
PL - ge Ts faces 270 a pkg Sew 1929.M&S| 98 | ..... ae bd | 

um (dr num ae St Sulbe Kas ver— AitkenCo4 4sDec’1 
4s Floating debt 1948A&0O| 75 | _._-- ---| 48 Municipal, 1922 _.R&A} 99 | 101 | ._.||Beltrami Go's 3’ Prarie ’ 4 80.4 40 ais 
4s Constitutional 1942.J&J| 9434) -___- woul s Water Feb 1930-F&A| 9134) 92 | __-|\Brainerd—5s Nov 1919-19295 4.604.40%| ~~~ 
ds Public Impt 1950 0 } ie ‘ei i burg , ope | Cass Co—5s Ct H’se'’22A&0'b 4.604.40%| ___ 
old iss)..._. hed 8 r --A&O} 99 | ..... endl Co—4 , b 4. aks 
4s Pub Impt’42op’ era 90 | cua <a Sige Water 1926_...- J&J; 93 O4 anal uaned —< ne . er : toes 











6 Basis. / Flat price. 


n Nominal. 


o Under a law approved May 13 1909, 
date by municipal corporations are tax-exempt and ~ ong. iy. 


and which went Into effect Sept. " 
accordingly, sell on @ better basis a ect Sept. 1 1909, bonds issued after that 














































































































52 MUNICIPAL BONDS. (VoL. xox. 
To To , | To 
Bonds Bid. | Ask. | Net.| Bonds. Bid. | Ast. | Net Bonds Bid. | Ask. Net. 
Duluth— Missoula 4}4s'24 op '14_J&J) --... _..-.4.70|Kearny 4348 1936__._- F&A|b 4.404.30% -.. 
5s g Water & Lt 1926_.J&J'b 4.35/4.25%| __-|| Missoula County— | 4448 April 1962____- A&O\b 4.40.4.30% _. 
Ags g July 2 1 1926_..J&Jb 4.35/4.25%| _..|| 4s Ref 1921 opt 1911_P&A} .....| ....- 4.70, Long Branch 5s 1943..M&N| 108 | 110 | ... 
Water & Lt '28_A&0|b 4.35)4.25%| _--/|Silver Bow County— 4s June 1 1935__.__. | Era paw .40 
ter & Lt 1936.A&0\b 4.35/4.25%| -_-|| 5s Fund July’17 op’07 J&J| 100° | ____. PAC? Mercer Co—4}4a 1933_.J&J| ..... ron 4.25 
Duluth “Ind School Dist— AS kak, ounty— | RES Sea bytes 4.25 
58 hy AR jee M&N/|b4144%/4.30%]| ---|| 5s Ref 1918 op 1908_.J&J} 100 | ..... As wafeat April 1941_._.- A&O}| ...-- Buse 4.25 
eb 1 40 op '30_F&A\b4 4.30%] _.- | 
ze jir34 opt pet. BO b4446 %|4.30%)| .-- NEBRASKA. 3s Bride 22 to’31_J&J| ....- Genes 4.25 
Hennepin Dodge County— Montclair 44s Sch '41_A&O} .-.-.- foexaess 4.20 
Kas sCtH ref 1924_A&Ob 4.25/4.15%! ---|| 48 Ref 1919 op it 1909-M&S| .....| ....- s School 1932__..J&J| -..-- speertet 4.20 
ching Co 5s’19-’33J&J| ...--| ----- -70|Douglas Co—4s’18-’28_ aes Mibbellescos '4.40)| Morris "35 0p 05 J&J| --..- Sills daee 4.20 
NeochallCab’chae’ ls ~20J&J| -----| ----- wool Saw Seat ixdckbon sacs Zio dhetel esse 4.40) 434s 1942 opt 1922___J&J| ..-_- De ae 4.20 
Minneapolis Fremont Prec’t (D Co). Newark—4 4s Water’15P&A\b 4.204.10% -.- 
448 8 g July 1990... J&I\b 4.10) 4,05%| ---||_ 4s Ref 1919 op 1909._M&S/ -....| ..... 4%|| 4)4s Feb 1 1944__._F&A| 106 | 107% -.- 
48 ool Jan 1927__.J&J)}b 4.10) 4.05%] ---||Grand Island— 4s Refunding 1923_.M&S|b 4.204.10% --- 
4s School Jan 1 1935.J&J/b 4.10) 4.05%] ---|| 4s 1925 opt 1910.-.J&J) -..--| ----- 4.70) 48 Sch House 1959 op 1949|b 4.204.10% _-- 
4s Improvem’t 1037. Jad b 4.10) 4.05%] ._- Lineol 4s PasValSew’ 6lop’51J&D\b 4.204.10% __. 
4s Improvem’t 1942 _J&D/b 4.10) 4.05%) --- : 14 to ’19 op "08 - WERE Nis cut enmus 4.50 : ee J&Dib 4.20.4.10% .--. 
Pala a AS ei A&O} 98 99 | :.. sRef’20 to'280 "20P&A/ .....| ..... 4.50 . Track Elev ’54_F&A|b 4.204.10% —.. 
3348 School Jan 1’°29-J&J|b 4.20,4.15%)| --- i 1919 op 1909_M&S| -....| -...- 4.50 High Sch 1917.M&N/b 4.204.10% --- 
3igs Water-Wke '32.-J&J\b 4.20/ 4.15%] __- Lincoln Schoo! District— Vallebury (assumed) 
Ramsey Co—5s 1915...J&J| -----| ----- bn ani 8 1924 opt 1909._M&N/ -..-.) -.--- 4.60 444s Sewer 1934___J&J|b 4.204.10% --- 
4 s Court H’se 1916_J&J} -..--| ---.. pide 4s 1915-21_..Mch| ...._| -..-- 434||New Brunswick 4s '22-M&N/| ____- per 4.25 
; Ma 6 1983 _. men sions] conde ove 4 s Renewal 1924.._.J&J|} ....-| -..-- 4%||North Bergen 5s 1941--J&D A: Sie an 414 
FS ) aaa aciaed s Mch 1 1932_._._.M&S/ ....-} -..-.. 4%||Nutley 5s 1933_______ &D| 108% 109% --- 
8t Paul 4349 Sept 1017 BE haven] neowe 4.10 4 8s Refunding 1934.J&J| --... -...-| 4%||\Ocean City—5s 1944__ REA Bsvud wad -70 
TEER. nc <cneu): cae 4.10) 4348 W W Dec 15 '41_J&J| .....| -..-- 4%¢||\Ora 53°23 to °32___J&J| -...- peer 4.30 
4iés Park June 1 1943J&D) -----| -.--- 4.10) 4s Funding 1918_...M&S/ -....| -.--- 4%|| 53s Water 1938______ | SER pero 4.30 
4i%s Sewer July 11943J&J| .....| -.--- 4.10|Omaha § D 4s 1928__J&J| -....| ----- 4.40) 434s Sewer '15 to’21_A&0| -..-_| --.__ 4.30 
4 sWater Aug 1 1943F&A jodie chil intindghe 4.10)| 4s July 1931_.-.-- ME bscdal wedau 4.40 8 School 1943...J&Dj .....| --.-- 4.30 
4s Ref March 1 1939-M&S8| .----| __--- 4.10 43 Jan 1919___.--__- BP i030. oced. 4.40) 48 Sch House 1934-“J&D| ————_ Dears 4.30 
4s Sew’age July 1’°39_J&J| -----| ----- 4.10 south Omaha—5s 1915 J&D} -....) --.-. 4.60 Peni a sets 40_M&S|b 4.25/4.15 <r 
4s March 1 1940_...M&S| -----| .---- 4.10 s 1924 opt 1909__J&D| -..._| -...- 4.60| 444s Sch 1942_______ J&I\b 4.25.4.15%! --- 
3448 April 30 1922.-M&N) -.---| ----- 4.10 Sout OmahaSD—5s1923J&J) -....) -.... 60), ig 3 1914 rj 1020. Fea b 4.25 4.15% --. 
South St Paul 54sref’33J&J| -----| ----- ---|| 658 Dec 1920.......- a ace 4.60)|P. °20-'24__J&J| -... | ... .,4.25 
ened ets 1915-’22_A&O\b 4.20 4.10 ihe 
MISSISSIPPI EVADA 8 1933 to 1944._.M&N\b 4.20 4.10%! --.. 
414s 1919-1934_____.-- 7) RSRROPS ae 4.30/48 School April 1915_...J&J} .....) -..-- 4.50| 43 N C Hall '23 to’32_J&J\b 4.204.10%! --.. 
es State Jan 1 1919.___- ME. canal seces 4.30||Reno—5s 1924 op 1909_J&J| 100 | 100% - -.||Perth Amboy 44s Apr 1944_| --..-| --.-- 4.25 
8}4s Refund Jan 1 1927_J&J| -....| -.-.- 4.30||WashoeCoSD 5s’15to’29M&S} _....| ..... 4.70 "ear ape Peerage Cra 4.25 
8i4s State 1934 op '14.. J&J} -.-..| ----. 4.30 Plaintield--te’ 15 to’34 J&D| -.--- sities 4.20 
Teenville 68 1920... - BN cosnal-mauind 4:60| NEW HAMPSHIRE . 43 School 1959_..-.M&N| -._-- povew 4.20 
5s Refund Sept 1927_M&S| -..._| -.._. .60||334s Hospital 1915-'25__J&J| 97 99 | __.||Rahway—4s Adj’220p M&N| 94 OB.8 dee 
Jackson 5s July 1 1933J&J\b 4.80 4.60%) ._-_|/Berlin—4s Ref 1917... M&N! 97 100 --| Ramsey 5s water ’21-"40__..| -..-- ites 
5s Wat Aug 1 1928._F&A/ -....| -..-- ..-||\Concord—4s 1923_.._. J&J| 97 | 100 | ___||Ridgewood 5s 1914-'26_F&A| ...__| ._... 
5s Water 1930__.... PEE: weiss] beeen ---|| 34s 1924 to 1929..._.J&J| 91 93 | __.||\Sea Isle City 5s 1943__F&A| 64. 85) 4. Tt Abe ahi 
5s June 1 1932....-- J&D\b 4.70 4.60%) ...| Dover 3s '28-'31....J&D} 91 93 | __.|\So Orange—4s'15 to’44_J&s| .....| .-.-- -25 
Meridian—6s May '24._May| ----. | wenen ---|| 48 1915 to 1916_____- &J| 97 | 100 | ___|Summit 44s Sch '41___F&A| __.-- , Sasnee 4.25 
Se Dec 1 1980.......J&D) -....| ..... .--||Keene—4s 1914 to '17-A&O|} 97 | -..--| -.. Te He Aa M&N| .-... | o----/4.25 
414s Sch House 1941._J&J} -.---| ~---- -~-||Laconia—4s 1924... A&O| 97 99 | .../| | Steneon—-4360 1941__.J&Db 4.20.4.10%) -.- 
Miss or. Levee District— Manchester—4s 1917 _- Jad 9 ENE ae s Water 1943___.A&Ob 4.204.10%) --.. 
5s May 2 1944___-_- M&N| 100 | 101 | ...|| 314s Fund Apr 1°19-A&O| 96 | --.--| _.. 4s nd 1934______. A&O b 4.204.10%! --- 
5s July 1 1953_...---. &J; 101 10234) -.- Nesres—-4s | J&D| 98 | -..... | ...|| 48 City Hall 1939__..J&Db 4.204.10% .-- 
44s Sept 1934 ____- M&S} 93 i Pe gg ex A 89 | .....| . || 34s Sch Nov 11929 M&Nb 4.204.10% --- 
urg—5s 1916_...F&A| 064.90, 4.70%) ... emteake 4s °24-"34....F&@A) .....| -...- '3.75, Union Ay 1937...M&S} -.-..- | ssoss 4.25 
5s St Impt 1914-"32_.F&A| 64.90 4.70%) ___| Portsmouth 4s gSch’23_J&D} 97 99 =| CT cainend (| Eperres Seepee- 4.25 
44s Sewer Dec 1 '28_Dec| 64.90 4:70%| ---|| 4s Ref Water 1932...J&J| 97 9v | .__||_ 48 Oct * 1933 PME So A&O| --.--.- (peers 4.25 
Yazoo Delta Levee Dist— Rochester—4s 1922....J&D| ..._. 100 | ___||Vailsburg—See Newark. 
6s 1947 option 1917..J&J| 100 | 102 | .__|\Somersw’th—4s'14"18 A&O| 97 | .__._| __- || Weehawken-—4 ysFd° 20 F&A! ....- | ----- 4.30 
4}s July 1949---___- Jas) 97 | 99 | 272 | “77 "digs Funding 1914"285@D| 22222) 22227 4.30 
4a 1952 option 1922.__J&J| 8744) 90 | -.- NEW JERSEY 
NEW MEXICO 
MISSOURI Asbury Park-—5s 1924_J&D/b414%| 4.40%) ...|\6s July 1914-1917____- M&S} 101%) ---- 
8348 Cap Bldg ref __1914-"25 4%48 School Jan 1943 _J&J| 104 | 105% ___ 4s ref 1953 op ’33____J&J oA. 40) 4. 30% ales 
a cael eae J&5| -----| .---- 4.10 Ate City—Ss 1925_J&D|b 4.35) 4.25%) ___ s Dec 16 '52 op '22_J&D Pes | --- 
8g Water 1926___J&J\b 4.35) 4.25% ___ lds Ref June '33 op ’23_M&S 100 Donets pees 
“eg. (Westport 1916.J&J| 101 | -...- owe s Paving 1938....J&J|b 4.35) 4.25%) ___||48 Bldg 1929 op 1919._M&N| 100 | -...- Sine 
g Werer 1915...J&J| 9934) ..... hoe 4 s Water 1944____- J&JI\b 4.35) 4.25% ~7TIl4s Fund 1939 e 1929.M&S| 100 | ___-- allies 
Sept 1 1930_.--M&S| 100 | ----- ---|| 4343 Jan 1 1945.----- &J\b 4.32| 4.25% --= Albuquerque | 45 4s 8 '20-M&S) 100 | 22.7: ing 
Mar et House *24-J&j| 99 | ---—- Pre r 1930_---..- J&J\b 4.35) 4.25% -=7|Bernalillo Co 
‘s Water 1924.___... dad; 99 | ..<<- ove Atlantic ¢ Highlands— , 63 Fund 1922 « op > 1912. J&J| 100 | -...-- —_ 
4s Park & Boul 1924._J&J| 99 | ..... ---|| 48g Sewer July 11928J&Jb 4.60|4.50% __.|| 58 1931 op 1921_________| -....| --.-. 4.70 
4s Sept 1 1930_____. M&S| 97 98 ---||Bayonne—5s Fund 1928 J&J\b 4.30 4.20% ...||SocorroCo5sJne’ 31op3iM as a ee See 
Kansas City School Dist— s Funding 1931_._.J&D/\b 4.30) 4.20%) -_- 
4s July 1 1933_.--_- J&IJ| 10434) -...- on s Jan 1 1933 __--- J&IJI| 102 ES A NEW YORK 
4s July 1 1927_...--- J&3| 95%) -.... wide i oating Debt 1928 J&J|b 4.30\4.20%  ___||4%s Highway 1963_..M&S/ 10934) 110 | ... 
4s July 1 1930__....- J&3} 95%) ..... ~77||Bergen Co—4%48'15-'39A4O0\b 4.30] 444% ___|444s Canal 1964 ______. J&J| 109%) 110 | -.. 
4s Bldg 1932_.....-- J&J} 9844) ...-- babel ahs Aug 1 1917-1938_.F&A\b 4.30) 444% __.||48s Canal Term 1942__-_J&J| 101%) ..-.- Sins 
34s Jan 1923 » aiikas dines J&J| 93 | -...- rae ridge ‘14 to '24. -F&A\b 4.30 44% "PLY 4og High Imp Mch ’58._.M&S; 101%) ..--.- “ye 
34s July 1925____--- J&J| 91 94 | ~...|| 4s Court Hse '15-’38_A&0\b 4.30) 44%) __- 4s ¢ High Imp Se p '58.M&S| 101%) ----- “eat 
Kansas coat Park District— Bloomfield 5s 1B 23.._.M4&N) ....-. ..... 4.3048 High Imp Mch 1960._M&S| 101%) --.--- nee 
St Pi enddudansoe< J&J| 100 | ..... een Rneagen the Wat '23_J&J\b 4.25 41 .-.||48 Canal Imp July 1960_J&J| 101% ----- ime 
Latayette Co Co 348 1921_J&J' 95 Te: pied s Dock 1930__._- A&O|b 4.25; 444% _..|48 Canal Imp Jan 1961_J&J; 101%) ....- its 
-— 4$4s School 1943-.-.A&0\ 4.25| 416% ~~~ 48 Canal Imp July 1961-3&3| 101%| ----7| ~~ 
in” 1918 op = pm: SO!  ctatin!t- idoane 4% 4s Paving 1929__..- M&N'b 4.25) 44%) ._.|\48 Highw Imp Mar ’61_M&S| 101 102%) ... 
Bt Joseph 4s uate SL  gikticol tale a 4 3}4s 1915 to 1934___M&N/|b 4.25| 446% __-|\4s Palisade Park 1961..M&S| 101%| 102%) ... 
Pa ea hel Ft Pl ésecel ecntil rif Camden Co 4s 1933.F&A| 102%| 104 | ___|\4s Canal Jan 1962_____- 101%! 102%) .-.. 
Se idishancownioe RN esane] -wodedi a "3 7 Serres J&JI| 95 97 | _..|\4s Highw Imp Mar ’62_M&S| 101%) ----- = 
8t Louis— Cape May—5s 1934_._.J&D\b 4.60)4.50%) _._|\8sgJan 1 1923_....... 97%) 99 —_ 
4s Renew 1918_ a iiaaiatal J&J|; 100 | -.... ---||East Orange—4s 1934_A&O0\b 4.40) 4.30% ___|\8sg Jan 1 1956_..._._. 97%; 99 ban 
4s Insane ‘m’ &O;} 10034) 10034} ..- * Water 1933_...-.-. J&D\b 4.40 430% --.||38g July 1 1958....... 97 99 ase 
4s Public Impt 1928..J&J| 100%} 10044 __- s Water 1933_...A&O\b 4.40] 4.30%) ___||3sg Canal Jan 1 1959___J&J| 97 ee 
4s Public Bldg 1929._A&O} 100%| 100%) __- Eliza eth 414s 1953.._..A&O} 104%4| 105 | ___||Albany 63 1915 to '19_M&N|b4%% 4.05%) --- 
4s WW Renew ’31__M&N| 10034; 10034/ -..|| 4s 1922 op______.__.- J&J| 97 9834) ___ 4148 Oct 1963_..._- A&O bays 405% ice 
3.65s Ren Jun 25'°27.J&D| 96 97 | -.-.||Englewood—4s Sep’35.M&S| -..__| ...-- 14.25 3 Water 1932_...M&N|b4% %14.05%| --- 
3.658 Renew g 1915.M&N| 9934) --_.. ..-||Essex Co4 4s Road1953F&A 105%| 10634) ___ is Park 1920 to ’30._M&N|b44%4.05%) --- 
848 Renew g 1918--J&D) 96 | (9714) ---| 4s 1926. F&A\b 4.20] 4.10%) __- h Sch 1915-31. P&A|b4%%|4.05%| --- 
s April 1 1925...A&O} 96 9814) --- Park 1938....-. F&Alb 4.20) 4.10%) __. Stas b Imp 1915-24P&A|b414% 14.05% --- 
7. April 1 1922_.A&0} _..-. 9444) --- is ospital 1946__._.F&A\b 4.20) 4.10%) ___|| Albany Co—3}4s’14-25 F&A|b44 %| 4.05%) --- 
Boot Go £35817 op OT J&D| 2222 100 |---| 3.658 Park '15 to °35-F&A|b 4.20] 4.10% __- 348 Aug 1 1925. _&A|b4 G,|4.05%| -—- 
4%s 1917 ope 1912. AN nite bc | Sp \Fairview—5s Oh sisichecnel. dived sich 4.60 48 1936-1937-1938_M&N|b4%% 4.05% --- 
8p stield—5s 32 op’17.J&D)| 100 102 ---||Gloucester Co44s'17-’26 var|b 4.40) 4.30%) ... Aube’ n—4 }4sDec6'14-"31J&D b 4.25)4.15 — 
Guttenberg—5s Ref Apr 16 4s Water May’15-'25M&N |b 4.25/4.15%| --- 
MONTANA 1915 to 1918____.._- RE. cccibel: aidaies ‘4.60 Bin hamton 4s3°28&'29_F&A\b 4.20.4.10%| ... 
Bozeman—5s '19 op ‘09_J&J| .....| ....- 4.60) Hackensack—44s 1942 F&A\b 4.40/4.25%| __- s Bridge 1935....F&A\b 4:20 4:10 an 
Butte— Harrison—4s 1930 ....J&J| .....| -.--.- 4.35 Broo yn—d—6s 1924..J&I\b 4.20/4.15%)| -.. 
448 Dec 1 '25 op '15_J&J| .....| _.__- 4.70||Hoboken—4s 1919....F&A|b 4.25|4.20% _..|| 5s Bridge 1919______- J&I\b 4.204.15%| --- 
Butte School District No 1— re) erepatinese J&J\b 4.25|4.20% _-_| 48 Bridge 1926__---_- J&Ib 4.204.15%| _-- 
44s 1924 opt 1914...J&J| __...| ____. 4.75) ms RR Se < M&N\b 4.25|4.20%| -~"|| 48 School 1920______- &J\b 4.204.15%| ... 
de Co—-4s'21 op” IIT ° csitiiedl adlenein 4.60 aC Co-4} 1 1948.A&O0|b 4.30 4.29% _.-|| 348g 1915 to 1937__J&J\b 4.20)4.15%| --- 
Custer Co—6s’25 op'15.J&J| ...__| ____- 4.60| 4134s Road 1923_____- J&J\b 4.30/4.25%) ___|| 3%4s¢ July 10 1925___J&J\b 4.204.15%) --.. 
Deer Lodge County— | 54s Ma as 1198077 -"M&N|b 4.304.254 227) 3540 gold 1927... ~~~ J&J\b 4.204.15% _-- 
5s 1919 option i909_.J&J| _....| _____ 4.70 Park 1959 &'54_M&N/b 4.30 4.29% ae oa July 10 1934..-J&J)b 4.20 4.15%) --- 
Great Falls— is ounty Bldgs 1946 F&A\b 4.30/4.25% -..|| 3 s gold 1936. ..:... J&J\b 4.20/4.15%) -... 
5s Water 1915 & 1918_J&J) -....| -.... 4%4|| 4s panos F&A 4.30/4.25% _--|| 38 li eee b 4.204.15% --. 
4s 1923 option. 1914_-J&J) .....| ....- 44) $165 Beldes® "15 to’20 A&O|b 4.30 4.25%, ..-||Buffalo—7s 1924 & 1925 J&J| .....| -----| --- 
Great Falls Sch Dist No 1— \ Irvingt n 58 School 1963J&D} ...--| ----- 4.25, 63 Parks Jan 1 1924..J&J| ..... | =ason| =e 
4s 1925 option 1915.M&S| -....| -.... 4. 60 Jersey ity— | || 44s Nov 15 1933.._M&N)b 4.10 4.05%) --. 
Helena—4s SUE + nina. amncis 454) old seuss 1924_M&N/|b 4.20/4.10%| -..| 4}4sSchNov15'14-’33M&N)b 4.10 4.05%) -.- 
5s Jan 1 1916 op 1906.J&J| 100 | ..... ood be ater June 11921-J&D\b 4.20|4.10% --- 4i4s Bob 15’62 op’32_F&A\b 4-10 4.05% om 
5s Wat-Wks'31 op’16.J&J) --.-.| -.... 4%4|| 5s Assess April 1916.A&0\b 4:20|4.10%| ---| 48School Aug 1 1929 F&A'b 4.10 4.05%) --. 
Helena School Dist No 1— | || 6s Water 1916_....- A&O|b 4.20/4.10%) -..| 48 Serial 1914 to ’29_F&A\b 4.10 4.05% boo 
4s Jan 1 oes Pope sah! al ideals a 454|| 4348 Refunding 1928_J&J|b 4.20/4.10% --.|| 4s June 15 1915-’30..J&D\b 4.10 4.05%| -.- 
Jefferson C | 434s Water 1961---A&Olp 4:20/4.10% ---| 48 June 15 1960...--J&D d 4:10 4.05%) --- 
4s Het Tos. Ra Ses BApiaae 4% 8 Sch Mch 1961_.M&S|b 4.20|4.10% -..|| 34s Oct 1917_..._. A&Ob 4.10 4.05%! ... 
Kalispell 5s 1933... ...- _ * Peat Barer 45%) s Park Mch 1961. M&S/b 4.20|4.10%| ---|| 3343 Park Reg 1927.F&A\b 4.10 4.05%) -.. 
Lewis & Clarke ‘Gouniy — “ Water 1932_.__... A&O|b 4.20/4.10%) -.. 3 $1914 to 1919._.M&Sb 4.10 4.05%) ... 
bis C Hg'l5 to'19,J&J) -....| ...- 4%|| 48 1935............ D\b 4.20|4:10%) - 4s Water 1914-35-M&S > 4.10 4.05%| --- 
Lincoln Co 5s °32 op '27_J&J) -..-- -----|4.65]| 43 Refg 1949__...._. P&A)b 4.20/4.10%| --- “7 |cohoes— 
5s Fund Mch’31 op’21 J&J' .....' ..._. 4.65) 23%4s Refunding 1929 J&D! ____- ijtalo Sty emis 4a Iniv 1 1920 on ’05 Je b 4.254.15%' ... 
tf Fiat price. 6 Basis. n Nominal. 































































































JULY, 1914.: MUNICIPAL BONDS. 5: 
i To l To To 
Bonds Bid. | Ask. |Net. | Bonds | Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

NEW YORK (Concluded Utica—4s 1915 to 1919 Janb 4.15)4.05 ...||*Dayton—a5s 1923-'32 _M&N)| ...-..} ----- 425 
Elmira—4s 1935. ..._- Sib 4.254.10 dns 34s Nov 1 1914 to “35Novib 4.15)4.05 ---|| 43 1914 to 1918....-. BI accval oownnieee 

3748 ~ + 15 to’21J&J\b 4.254.10%| -..||Warsaw Union FrS D No 10 Dayton S D 4s 1920...M&S} ...-.| ----- 3.90 
Erie 4s 1920-1942______ Oct b 4.35)4. 25 gs 1915_...- Tt Glo wal sisaas 4 

4 sttd'15."86 tax-ex.J&J\b 4 204 05%| .--|| Watertown 44s 1942... J&Jb 4.15)4.10 ---|| 44s 1915-1916_...-. |) SR Ceres 4 
Far ay—d 4s May 1 1938__.._ M&N)b 4.15)4.10 .-.||East pen 

58 pip 18 1915 to 1921...J&J\b 4.2514 20 -.-|| 334s Sewer 15 to’27.M&Nib 4.15)4.10 ---|| 48 Refdg 1940 op ’20_J&Jj ...-..| ----- 3.90 
Franklin Co Ro A 31-40 M&S\b 4.254.10 ..-||West Seneca 5s ’16-’ &0b 4.50)4.40 Lalit Elyria 4s 1914 to 1923_F&A) ...--| ----- 3.90 
Fulton—3.40s’15to’29J&D\b 4.254.20 ...-|| Westch’rCo 3}48'27&'285J&Db 4,15)4.10 ---|| 43 Water 1924 to ’38_J&D)} -..-.| ----- 3.90 

Water ar A&O}b 4.254 20%) ..- 7 1930 to 1935.___. F&A 4.15)4.10 .--||Fostorla—4s 1925....M&S/ ~-.--| ----- 4 
Glens bg meaty Md sewer 8 San Sew '33-’82_ J&Jb 4.15|4.10%)| ..-||Franklin County— 

Aug 31 1917- eT TS b 4.154.10 ahi whi te Plains—4s ’14~-’28 F&Ad 4.25)4.15 angle ‘she 1915-1919... P&A dutbaint: add 3.85 
Gloversville—3 1917_J&J\b 4.204.15%) --- s Water 1931_.__A £0> 4.25)4.15 Sb ( 1915-1925_..M&S/ .....| ----- 3.85 
Haverstraw 4.1 14 37M 4&5 Siiiun a pei all 15 we cotta 4sJly15’°15-"42J&Jb 4.40)4.30%)| ---||Galli iy re om 
Hem 923_J&J| -.-..- aferhbe 4.15|| Yonkers—4s ’15 to ’25_ M&S 4.20/4.10 = emp Aug25’20 F&A} -..--.| ----- 3.90 
H er—4}4s'14-’27 M&N| -.-..- Catal 4.15) 4s Mf + ped "15 to ’22__.A&0b 4.20)4.10 oer Hamilton oS "15 "ESF GA since) seen 3.90 
H 34s °21_.F&Aj -.-..-| ..--.- 4.15 Pe ee ron 4.20|4.10%]) --- Po | TerRera ee BRE incwel. ocoew 3.90 
Hudson—4s Wa "22 July|b 4.204.15%| -.-||. N RTH CAROL Aug, 1 egnty 

44%sH Sch ’25-’"82 A&O)\b 4.20/4.15 ..-|/6s Construction OIs  A&O! 106 108 ah a Laos op "14. .B&A) ...-.| o<ec~ 3.90 

4. °27 op var_J&Jb 4.204.15 ...||48 Refunding 1950____. I& 98 100 heat 14s B ee | fT | ee eee 4.15 

44s Ref Water 1942_J&J\b 4.204.15 ...||48 Building 1951_______ J&J 98 100 wnat H prdge 36 oD "2GSRD) csncal sowed 3.90 
Jamest’n 4s Mch 20’°43_A&0/b 4.204.10%| ..-.||Ashev 6s Sew & Wat '18.J&J) .....| ----- 4.70; Lakewood 438 BS °21-30. ASO! 26.2) «oee- 3.90 
Kings County. 5s Refunding 1941._.J&J) -..--| ----- 4.70)}*Lawrence Co 5s 1934._M&S/ -...-.| ----- 4.35 
4s Park May 1°15 to 1944/b 4.204.10%)| -_-|| 5s Funding 1943_._..M&S) --.--.| ----- 4.70) Lima—5s Apr 1 1916..M&S)} --..-.| ----- 3.90 
Kingston 3 heer 13°36 AGO de aaliaienaes | anak am 4.15) 4s April 1922... _. A | encoal onese 4.70 4s Sewer 1914 to ’25_A&O} -_..-.| -----|: 3.90 

4}48 1915-1925 .._...A&O}b___--_| -..-- 4.15 Dances Ve——s8 1931 J&D Sethi ah sisnions 4.80'/| 34s Ref ’30 op ’25.._A&O/} --.--| -----|3.90 
Long Island City—d 4348 Funding 1939-_.M&S __-..| _...- .--||Lorain 5s 1918 to ’32_. _J&J| .-.--.|. ----- 3.90 

“ Feb 1915 to 1919__F&A\b 4.204.15 ...||Charlotte—5s St&Sew’29.J&J  64.70)4.60 .--||Lucas County— 

8 1914 to 1923__.M&S 5 4.204.15 eri 44s Water Mar 1935_J&J| 64.70'4.60 épe 4s C H 1944 op 1924_ nawir wcesu) coaes 3.85 

‘3 Water Se 11920._M&N\b 4.204.15%| --- s Water Oct 1'41.A&0O b4.70/4.60%)| --- Madisonville a mane 

3s Wat ay, 1’°20_M&N\b ae Kise Oe tenes s School Oct 1 °41_J&J) 64.70)4.60 ae as 5s 1932 op 1922____-_- RS | eee 3.85 

nCo4s'15-"29 Febl| -_--_-) ___.. 4.10; s July 1 1942_._.. J b4.70\4.60%| ~-.||Mariet tat atea’ 78533 SRD) odécul desae 4.40 
Middleport 4.358'15-"42 J&D b 4.354.20% dual Durkan aye Ny i! ond si inakne ---|| 3348 1931 op 1911_..F&A/ .....| ----- 3.90 

4.358 sewer 14-'39_..J&D|b 4.354.20%| __-||Granville 3 739-M 9614| ~9834| _-- on— 

Middletown—3}4s'31 -P&A\b 4.254.15%)| ~.-|Greensboro—5s W'30. dad 100 10234| ---|| 5s Sewer 1915 5 to *23_M&S| ...-.| ----- 3.90 
Mt Vernon 44s ’'31-’43_A&0)\b 4.204.10 -..|| 53 Aug 1 1942_.._._ F&A 100 102 .--||Martin’s Ferry 
8 Sch 1962-’73__.M&N\b 4.204.10 ...|. 48 Water-Wks 1954._J&J| 87 90 a Sch 19264 to 0 1944__M&S weene| ----- 

<iteaneens® *50-’"55_.M&N/\b 4.20/4.10 -.-|/Greenville—5s 1937__..J&J) ...-.| -..-- 4.70)| Mercer Co—5s '15to’24P&A| -..-.| ----- 3.90 
Heese 9 8’20"29J&J\b 4.204.10%| .__|\Iredell Co 5s Aug 1 °42_F&A) --.-.| -.-.- 4.80|| Middletown— 

30 M&S/\b 4:20.4.10% ~~" ||Lee Co 5s Road 1952_.M&N) _----| _.-.- 4.80 4s Park 1930 op '20..P&A| ....-.| ----- 3.90 

bn wy 4168. "15-’34 F&A\b 4.204.10%) -__||Lincoln Co 5s 194341948 J&J) -.---| -.--- -80)|Muski Co— 
New e4148'15-22ME&N |b 4.204.10%)| --- err gt kT et began 7S 64.70) 4.60 wwe *53 hway Oct 1 °15-’23) .....| ----- 4.35 
4s 1915-1930____... M&N\b 4.20 4.10% Pubes 1943-1947_____ M&S) 64.70) 4.60 tne ana bep 1 1915 Sep] ...-.| <--<-- 13.90 

3 1915 to 1933__._.J&D b 4.204.10% adie Rale te BUN ss scihiwatas &O| 64.80) 4.65 owned ya RPP RS J&D)| ...-.| ----- 13.90 
New York City— unic Bldg 1939..J&J| 64.80 4.65%) .--!|_ 48 1930............ BO! csécc} oonns 3.90 

4346 1063 __........ M&S) 107% 10734) --- Se Water Wks 1943_J&D) 54. 80) 4. 65 wail purtanontin cit 14-’24 J&D| ...-..| ----- 3.90 

a - old) May 1957_M&N/| 107 107%} -..|_ 5s Impt June 1 1944_ J&D 64.75) 4.60 .--||Portsmouth School Dist— 

4448 (new) Nov 1957 M&N| 107 | 107%) ___|| Rutherford Co 5s ’23-"52 J&J 64.90 4.80% ene 344s 1917 to 1922_._A&0} -..-.| ----- (3.90 

444s (old) May 1917 M&N| 101% 101% ---||Weldon 6s 1924-1942_______| b5%| 4.90%| --- aa = 

4 ° new) Nov 1917 M&N| 101%4)_____- ...| Wilmington—5s F’d aa-7a3 aaah. wade -60)) 5s Wharf 1914 to *26_ F&A) .....| ----- | 3.90 

4%s 1960 opt 1930__.M&8; 102 102% oa tgs Wat & Sew’48.A&O) __...| _..-- 4.60) 43 St ~ « oll 15 to °18_.M&S} -..-..| ----- 3.90 

448 1960__-____... M&S} 101% 102 | --." 8 A ti 1952_J&J -....| -.--- 4.60) ~~) ok | 

4348 Mch 1 1962__..M&S/ 101% 102 | ---| Ref July 1 1929..J&J ....-.| -.--- 60, ire Dep ’15to’21 M&S| -....| ----- '3.90 

44%s Mch 1 1964_._..M&S} 1017 | 102 ---liwin n—5s 1924____. ME aie car eassn ee RE Bes EeReR Bae 4.30 

4s Various 1936._._..M&N| 98 99%%4| -..|| 44s Improv’t 1951__.A&0) 98 99 ome 448 Bis 4. ¥y °14"21M&S| ...-.-| ----- 3.90 

4s Nov 1955___.-.. M&N!| 98% 99 -.-|| 44s July 1 1952_.__- J&J 98 99 ons 921-1925___._.- M&S} ...-..]| ----- |3.90 

4s Various 1956.._..M&N| 99 | 99 pall ORTH DAKOTA Springfield School District— | 

4s Various May '57._.M&N| 100 , 100 Aina eres Mar 20°21..M&N) .....} ...-.. whe *5s July 2 1920-"39,_J&J 2) -..-.| -----) 4.30 

4s Nov 1958__.___. M& 100 | 100 wail July DR ceed oct. ...||Steubenville *53’16-’35 M&S} ...--| ----- 4.30 

4s May 1959...____ M&N| 100 | 100%| ~~~ OHIO (See foot-note #) in—4s Sep 1 1915..M&S| ..-..| ----- 

34s g Pk 1916 Ex_..M&N\b 4.05 3.95% abil "ee peeled S$; 104 105 ---||Toledo—4s 1919....A&O} ...-.-| ----- 3.85 

3 t Oct 1915. M&N/b 4.053.95 ans WW becst'i8-87- D3 iieciadlienl deiasanld 4.15) 44s Dec 1914_...-. w----| -----|3.85 

3348 Exempt 1922._M&N\b 4-174.05% 2  daadwe Fr ptepien Banca 3.90|| *414s Sept 1 1028..M&S| _.---| ----- 4.15 

3 B M Sew ’27J&J\b 4.174.05%)| -_-||Alliance 3 bi, "27-33. J&D ibis allt ddan’ a 44s Bdge’28’33&'38 F&A! -..-.-| ----- 3.85 

3348 g D’k 1927 Ex. M&N\b 4-174.05% ~~" ||Ashlan Sigs Bridge ag RR ra acta GRRE 3.85 

3 ‘exempt 194i1_M&N'b 4.174.10% WE pC ts ’15-Oc CR RRE S agr omic 4.35 2 Park July 1 1942_.J&J| -..-.| ----- 3.85 

344s Exempt 1942_.M&N'b 4.17,4.10 OE ace Avondale fa * Cincinnati s Refunding 1930 M&N| --..--.| ----- 3.85 

334s R T 1948-1950 M&N| 8714 87%| ___|| 58 June 1916________ > Gehl SERA 3.85 /Toloto Sch Dist—4s '23t0'29| -----) ----- 3.85 

3548 g Exempt 1952 M&N| 8754 87%4| ___||Butler Co 468 SOA SS FORE atin d woke 3.90/Van Wert County— 

3498 € Exempt 1953 M&N) 874, 87%) ---||, 48 1915-1916. ------J&J --.--| ----- 3.90| 6s Rd 1914 Mm Tete eal .....| conse .90 

344s g Exempt 1954 M&N| 8734) 88 ...|\Cambri isga" 15-34 Jay) ence cdilt . shana 3.90) You wn *5s 1915-25A&0 @n<0-0| ----- 4.15 

3 oe °*64 M&N| 87% 87%) -.-.|| 48 1023_............J&J ...-.| ~..-- 3.90)| 5s Fire Oct 14 to'17_A&O} -....| ----- 3.85 

3448 empt 1955..M&N| 87 88 ...||Canton—5s 1iS1917- ad Ses euilldy dlls celles onmie 3.90) Zanesville—4s 1915....A&O} -..-.| ----- 3.85 

3448 Stk April 1°54..A&O} 87% 87%! __- 4%s Water-Wks '30_M&S --.--| -.--- 3.90 OKLAHOMA 

3448 Nov 1 1929.._..M&N/b 4.174.05 --.|| 48°21, °22, °26 & 27. ERIE hdelcal «inate 3.90)/414s Oct 15 1924- 33 A&O15;| 101 102 aes 

3. Co '17-'21 Ex._J&J\b 4.174.05%| __.|\Canton 8 D'4s '1718_M&S __--.| _.-_- 3.90)|4s 1918-'27__.F&A| -....| ----- 4\% 

3s g Street 1916....M&Nb 4.174.05%| ___||\Cincinnati— Situee 80 1922_...M&N; 100 | ----- ine 

38g 24 Ex..M&Nib 4.174.05 Soe 8 Street 1932_.._.J&Jb 4.15/4.10 -.-||\Canadian County— 

3sg RT 1950 Exem.M&N/b 4.204.10%)| -_. s July 1943....-_ J&Ib 4.15)4.10 ---|| 48sCt H 1922to 1931_F&A| 98 | ----- | toe 

2s Pk Ex ’290p’09 M&N/| _____ ees 15 s Park 1953.._..M&Nb 4.15|4.10%) ---||Muskogee—44s Water- 

N OV 1921/b 4.254.20 a ee a ug 1 1934_..._.. REEL. cebhetteh* sctereaie 3.85|| Sewer & School 1925 M&N; 100 | ----- | o-- 

334s 1942-1945_____ M&N\b 4.254.20 -..|| 48s f 1941 opt 1601. 385 abckeiediol <atatien deel 3.85|| 5s Nov 1 1924...._. M&N| --..-.| ----- \4.60 
No leSD5s’15-"28J&J'b 4.404.35%| .__|| 4s Sept 15 1949____- ME wachsl noddm 3.85)| 5s zuneing 1929....M&S} .....| ----- \4.60 
North Tonawanda 4s’24A&0 6 4.404.35%) ._- 388s Feb 1987 F&A pat gl sot, : 5s Sewer | BES M&S/ .....; ----- 4.60 
Oneida Co—3 48 "15-’28P&A b 4.20 ..... aol a "56 opt "36.M&N --...-| --.-- 3.85Oklahoma City—6s '15_.F&A; 101 | ----- a 
Onondaga Co 3s '15-'29-J&Ib 4.204.10%) -.-|| 3 3 1938 opt 1918__ F&A) _2.22) ©2222 3.85) 58 Feb 15°37 op'22.-P&A/ 101 | ----- | 233 

3348'15-24_Febib 4.204.10%| .._|| 3}4s Water '45 op ak ae 3.85| 53 Water 1936___... M&S| .....| ----- 4 
3i4s Ref 1952 opt '32_J&J ___--| --__- 3.85 5s Fund’g Oct 9°36A&O 9| -----| ----- 14 

one ct Mae a0 a0 One b 4.30:4.15%) --- 3s Water 1939 oP, "19_ ke Saeed sadicandlte 3.85 a ty 2 pt 1934...J&D) -..--.| ----- | 4 

ae 4s *20- 29..M&N/ ...-.- epee 10)|Cincinnati School Distric 44s Sewer 1936....PF&A;} 100 | ----- | ane 

3 S060 08... .4.<.- Me. weneu | gd enerennt mani *414s Apr'13 1934 ALOIS ead wel 10244) ---||Okla City S D 43 1933__J&J| 100 escee!] ... 
eo 4. abs 14 to’310ctb 4.304.25%| ...|| 48 1936 opt 1906....M&S —....| ....- 3.90 Oklahoma County— 

34s 1940 opt 1912..A&O -...-) ...-- 3.90; 44s son to 1933...J&D; 100 | ----- sis 
“ae ine ach I Feb 1 1922_F&A'b 4.154.10 ..||Cleveland— er (7 County— 

3448 1914 to 1930__.M&S/b 4.154.10 peal = 44s Stik 1918_.... A 9 init headed ese coe 3.90; 414s Ref ’20to’29...A&O; 100 | -----| -.. 

Putnam Co 4}48'18-"30_F&Al> 4.204.102] --- s St imp Feb 1°34F&A\ _.-.-| _-..- 4.10) OREGON 
eens Co—4s 1917...J&D\b 4.104.05 mahal sStimp Feb 1°32 F&A) .....| ....- 4.10)Albany 5s ref 31 op '21 A&O) -...-.| ----- 4.70 

— ts 192 ete ine oom masthead J&D\b 4.104.05%) -.- s Mch 1949.... M&S) .....} ..... 4.10) Aapeain Se 1953. ....... J&D) .-...| ----- 4.70 
Richmond Co—d A 4 sClarkAvBdg '42_ ghee pears ts 3.85|Baker City 5s 1934.._.M&S/ .....| ----- 4.75 

4s g July 1 1921______ J&J\b 4.104.05 -..|| 4348 Bridge 1931....A@O) ...../ ..... 3.85, Columbia Co 5s Road 
Rochester —448 Fdg Apr ’44| ...-.- 107% 4.05), 444s Park 1938... - A& | enwen]! csces 3.85) Apr 1’ 19-’24-'29-1934A&0/b 4.80) 4.75% __. 

4%s Jan 15 1933____- J&J| 104%) 106 lige 4.10s Paving 1930_...A&@O  ._...| -.... 3.85) Dallas City 5s 1917-’26 M&N| -..-.| ----- | mee 

4s 1922 to 1927 __.___ J&J\b 4.104.005 ere 4.10s Sew nst '30-A&O, RE oped ht o> 3.85) Eugene 5s 1942_._.__- M&S} .....| <<o-- | 4% 

344s Imp Oct 1919__F&A\b 4.104.05%)/ .__|| 4s Refunding 1918..A&O -_.. | -.-. 3.85 | Multnomah Co 4 9’ 32_ ST .acael paaenl ao 

34s Imp July 1 1924.J&J\b 4.104.05 ...|| 48 Infirmary 1920...A&0O} .....| -.... 3.85) Portland—5s g C H ’22_J&J| 64.30) 4.20) | =. 

3 s Ret 1933 op °13_J&J\b 4.104.05%| ._.|| 48 Water 1920......A&O} .....| -...- 3.85)| 5s Water 1923___..._ J&J\| 64.30) 4.20 = 

3 igs Bridge Sept 1'21 J&J\b 4.104.05%| -.-|| 48 Sewer 1925-____.. SOEN 6-~ 34) +000 3.85) 53 g Bridge 1925....A&O| 64.30) 4.207%) __. 

dCo—4s’14-34 M&Sjb 4.20/4.10 ae 4s Refunding 1927.._A&O ~..-..) -..-.. 3.85)) 44s D 1943_...M&N! 64.30) 4-20%) __. 

3s Fund '15 to ’24_.J&D/b 4.20/4.10 -..|| 48 Park 1920....... UE wécced waded 3.85) 4s Gyoridge 1934..<a. SJ&J) 64.30) 4.20%) __. 

Rome Sife Sept 15 °31_.J&J\b 4.204.10%) ._.|| 48 Park 1931....... A&O dindal aun 3.85| 4s Water 1937...... M&N)| 64.30) 4.20% __. 
} aan. ar 10 °15-’38 M&S|b 4.20 -____ ---|| 48 Sewer 1919....... MN 26640), sheen 3.85) Port of Astoria— 

Lake44s'17-26M&S\b 4.40)4.30 ae 4s Park 1924......-. Ee | wan buh: teste 3.85| 5s Harbor 1924-'29_.J&J| 64.85) 4.75% _.. 

4. mY > Ounene 0'15-"39T&S b 4.40:4.30%| .. 4s Grade Cross’g ’30.A&O) -....| ~..-- 3.85,|Port of Portland 5s '22_J&J\b4 is S aclit 
Saratoga Coun Cleveland ? D 48 1922. Aa@O) .....) ..... 3.85) 48 Dry-dock 1934....J&J\b4 4 pore 

5s Road Feb P1518 F&A\b 4.20/4.10%)} ...|| 4s Jul Fetes, REEL cn cited . adussin 3.85 |Salem—. r’15-"33MQN| .....| ----- /4 
Saratoga Springs— 4s uly 25 1930....J&5) -..--| ----- maga PENNSYLVANIA 

414s Park 1916-’40 __.A&O!lb 4.304.25%) __-_|\Clifton (in Y Gincinnatly— — Feb 1922F&A} --....| ----- '4 
Schenectady 5s '15-’33_J&Jib 4.20 4 aa 4748 \ ater 2d ser ’22 A&O .....) -..-. 3.85 Aileghe 1914-19..Var) 9934! -----| .-.. 

4738 1914-1931_____ A&Ojlb 4.20 4 ai — us— 4s 191. "S83 @ “BT .o<nh Sa | es aie 

44s Pub Mkt ’15-’"30 A&O|b 4.20 4 mead 4748 Sewer 1921....M&S| .....} ..... 3.85) 43 Street Imp 1937..M&N| 99 ¥ ase 

SchenectdyCo4 }4s’42-’58J&J)b 4.204.1 -..|| 48 F D June l 1916..J&D) évamol hisses 3.85) 3 Lady, to 1931..-A&O|b 4.30) 4. 10% meet 
Solvay 4%s 1916-40__.F&A\b 4.35 4.25 method 4s Dec 1 1927_.-..... J&D aupiat Smee 3.85) All Co 4s 1934__M&N 99% m 

Syracuse—4s Wat 1920_J&J\b 4.154.10 ...|| 48 Sewer '33 opt '13- M&S en TP NMow = 3.85) 4 3 ov 1 1943_..M&N| 64.05 3.98% - a hh 

* Refunding 1929_..J&D\b 4.15/4.10 aaa 4s Wat-W ’45 op ’20.M&S) .....| ....- 3.85| 4s Road 1937......- i era eae 

s Water 1928____. J&I\b $-586.20 eae 3s 1932 opt es aaa odeedl ahaa 3. 4s Road 1938_...... @A)| 64.90) .-.~.-/ ... 

Ht ater July 1 1920_J&J\b 4.154.10%) __.|\Columbus 8 26.M4S) .....| «.... 3.85 4s Bri 1942___._. P&A| 9944) -..---! --- 
Tonawanda 4'¢8'15-'42_J&J\b 4.304.35%| ...|| 3343 March 1 923. - M&S o0seel ngiun 3.85) 3}48 1932 opt 1922_.M&N| 64.30) -.---| --- 
Troy—4 4s 1914-1925__.J&Dib 44%4)4.05 ...||\CnvahogaCo—5s’15-’20A&@O .....| -.... 3.85)| Altoo opt 14.365) .....| -..-- 4.10 

s School 1914-31..F&Ajb 4%/4.05 Gee #53 ey ige 1918-27..A&O 64.40 4.25%) --- 4s Ref 1936 opt 1916._.J&J)} .....| --.-- 4.10 
ater 1915-1925_.J&D\ib 4%/4.05%/| ___|| 4s Ref 1914 to 1926. Ase ended coed 3.85 43 Highway '37 op ’32J&J)} .....| -..-./4.10 
34s Water 1916-36._J&Jjb 4%'4.05% aoe! 4s 1914-1941_._..... Yt RRP Re iggy” '3.85 |Altoona S D 48’14to’35A@0! ___-_| ..._. | aa 
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amendment to the constitution of Ohio adopted Sept. 3 apa. bonds issued after Jan. 1 1913 by municipalities in 
Bonds issued prior to Jan. 1 1913 are exempt from taxation 































































































54 MUNICIPAL BONDS. (Vou. xcrx. 

—_— — sp se 

To | To | To 
Bonds Bid Ask | Net.| Bonds Bid. | Ask. |Net. Bonds | Bid. | Ask | Net. 

Braddock 4s '15-’44.M&N bai 24. .15%| ---||Hamblen Co 5s Oct 1939 J&J} -....| .-.-- ---||Montpelier 4s '19 op’04. A&O) 54.30 4.10% oe 
4s 1915 to 1935_...M&N|b444%| -_---- .--||Hamilton Co 5s 1944..__A&O} -___.| ____- 4.60|| Rockingham—4s '15-"17.J&J) 64.30) 4.10 ees 

Chester—33ge 1920. .--J&ed) 2°) 2222 4.10] 4%s 1941..-..____- 5 igieeastae oauande 4.55|Rutland—4s g 1924...M&N| 4.30] 4.10%| ~~~ 

a e 17 tax-exm_.J&J| .....| -.... 4.10) 4%4sCH & Jail 54377 A&O tees t whbad 4.55, 
418. 1680-35. 40. J&3|b” 4.30 4 10%] ---|| Knoxville—6s 1917 -- -- | genet Beano 4.50) VIRGINIA 

Chi 8D 3748 1931_.J&J/b444%| _-.-- nae os. @ tmpeay 1921_.A&O} _.__. | in ahubateg 4.50|\6s deferred pl fOr2..-54 EB Bees as « 

Easton—3'%s 1928....A&O| ----_| -...- 4.10) 5s Refunding 1940_..M&N| ____- | scene 4.50)| Brown Bros ctfs.__._..--- 53%) 54 ae 

Easton 8 D is '24 op ’14 F&A| 64.10) __... ind 478 Funded &c 1937.J&D| -....) _.__- 4.50'|3s “Ridaleberger" 1932 opt 

Erie—4s Street’2lop’11J&J) 04.10) ____- ie s Water-Wks 1949. J&J} -....) -._- “= sarees 86%4| 87 |... 

Harrisburg—4s 1920...J&J| 99 100%} -- : une 1 1929_____- Sa RGAE HE 4.50)|\3s Punded debt 1901. --J& 8414] ... 
“3 1 1926-32 __.M&S| 99 | 100%) ---||Loudon Co 5s July '43._J&J} -..-_) -.--- 4.80) Danville—4s Refg 1931_J&Jb 4.60) 4.50%| .-. 

Im 1915 to’36M&8| 99 | 100%! --- Meee See 1915_J&J| 100 102 | ___|\Lee Co—5s 8 1916-"41___ Jed) MARE pg RSS 4.60 
aie 1914 to 1925...M&S) 99 | 100%) --- s Refunding 1926.J&J|b 4.70 4.50%] -_-||Lynchburg 

z SD 3%s'15-"33A&0\b 4.20) ____- ee 448 Refunding 1939_J&J\b 4.70 4.50%] ._.|| 5s Perm ‘Imp 26 op.-J&Ib 4.60/4.50%| --- 

azleton—4s °36 we & . 2 | ee aes 4.15, $338 St Impt &c '46.F&A\b 4.70 4.50%| -_-|| 4s Ref Jeno 11927_J&Db 4.60|\4.50%)| --. 

Rmeeca—s. 40s '15.M&S| .....| ._... 4.30| 44s Park 1947_____- &J| 100 | 101% ---|| 44s Pub Impt 1939..J&Jb 4.60/4.50%)| --- 

a ry ’21 op M&N/b 4.104 .05%| ---|| 414s Street 1947 _...M&S/ 100 | Pest: .--|| 434s Pub imap 1946...323/ 4.60/4.50%/| --. 

4348 Be ~ 1 1923.) M&Sib 4.104 .05%| ---|| 4348 1950_--........ J&I\b 4.70 4 ---|| 48 Ref Oct 1934___.. J&Jb 4.60/4.50%) --- 
4s Building 1930 opt M&S/|b 4.104 .05%| ---|| 44s Park 1959____- A&O!b 4.70 4. $0 eo Newport aie 246 "48 J&D 96 TF 

Lancaster—4s July’15-20 J} 9934) _..-. ---|| 48 Water 1933_._._. M&N|b 4.70) 4.50%| --- 8 Feb 1953 ____-- F&A, 96 eh ae 
4s etal - *380p’28 AZO} 9934) _..-- ---||Memphis 8 Doe 8'59_.J&J|\b 4.70 4.50%) -.- “a treet Nov 11941 M&N ---__| __--- 4.50 

McK 8 4lés Nashville—5s Wat 1921. oye hep Bee Se ---||Norfolk—6s Ren 1914.A&0Ob 4.70) 4 eure 

» \ Sea SRE Geese 4%) 5s March 1933_____- &S| 105 | 106 | -.. be Renewal 1923....J&Db 4.70| 4 ci. 

Philadelphia—4s 1937..J&J} 10134) 102 | ---|| 434s Sewer 10332772 A&O 64.60 4.40%) --- s Munic Impt '42 M&Sb 4.70) 4 Sins 
4s Jan 1 1938_._..--- J&J| 10144 102 | ---|| 43468 Street 1935____- J&I| b4.60 4.40%| --- s Renewal 1941_.A&Ob 4.70) 4 ies 
4s July. 1938_...-.-- J&J| 10144 102 | --- 4 s Trunk Sew 1940.J&J| 64.60 4.40%| --- 4 s Imp July 1940-.J&Jb 4.70) 4 aan 
4s July 1940..-.....- J&JI} 10144) 102 | --- s High 7 1940._J&J| 64.604.40%] ---|| 4s July 1 1932__.._-. b 4.70) 4 PENS, 
4s July 1941__....--- J& | 10134) 102 | --- ater 1919______- &J| 64.60 4.40%] -.-|| 4s Water Oct 1 1934_A&Ob 4.70) 4 - 8 
4s July 1942__......- J&J| 10144) 102 | --- 4s me Cc RR) 24. a} b 4.604 .40%/ -..|| 4s Impt March 1936.M&Sb 4.70) 444%) --- 
* a gS J&J; 101%) 102 | --- wer 1927__....- 64.60 4.40 ...||Portsmouth—4%s 1940 F&A _.-_. ac 5 AER 

ater 1931_...- a5; 04 | _... --- ro Water 1928___._.._.J&J| _____ 9614/4.35|| 414s Imp Oct 1 1942_A&O -_.__-| -..-- ane 
5 3 July a J&J; 93%) ___ ---||Putnam Co—4s agg 4 AU. Ge Sielsis ---||Richmond 5s '20 to ’22_J&J\b4 4. —— 
34s July 1 1934____- &J| 934) ~~~ ---|| 434s Road 1941... Julyi| _— |} ____e ---|| 48 1920 to 1930_____. Jb 4.35%) .-- 

Phila 8 D 4s '24’43_J&J\b 4.10 ~~4%) __ ||RobertsonCo4s’41lop’31_J j eRe, BOE pre. 4.60) 4s 1938 to 1943_____. J&I D4 4.35%) -.. 
4s 1923-1942._______ Jib 4.10/ 4%] -~_|\Shelby Co-4is Sch '41_J&J| ~~~" 7) 77777 eo BS |: Segiedaparransyy &Jb4 4.35%] -.. 

Pittsburgh—4 {s’15-’50J&D\b 4.154 .05%| ___||_ 4s Court cune 1955_J&J| ____. Pe ve 4.50) 43 Jan 1 1926...-.-.- J&J 4 4.35%] --- 
4s May ’25 0p ’'10-’"22M&N/b 4.15) 7 __.|\Summner Co 4s '17-'42.__A&0O} _____ | ----- ee > 8 =—§_ NW PR J&I D4 4.35%) --- 
4s 1915 to 1927____- M&N|b 4.15) ~~~ ~~ niin TEXAS 00 os ened &Ib4 4.35%| -.. 
4s 1915 to 1939______ ys! * geree ps Austin | Ss 1915-1942___.J&J| 64.85 4.75%] ---|| 48 Jan 1 1942... ... I&I 4s 4.35%) --. 
4s 1914 to 1936_____- &Jjb 4.15 Lagat Bg&Hos’ ae 323& J} 64.85) 4.75%] --- | RSS Ra IJ&ID 4.35 eos 
448 1915 to 1938__- MeN &* Beer bil rary R unding 1931__J&J} 97 | 9844 ---||Roanoke 4}4s Ref 1936_J&Jb *286 4.60%| --- 
34s Apr ‘15 to '30__A&O|b 4.20) ~~~" ~ __.||Beaumont 5s ’52 op ’32_A&0O/ 101 | 102%| --- $338 St ye — 1940...b 4.80) 4.60%)| --- 

Pittsb 8 D 44s ’22-'37__J&J) 64.15) 4.05% ___||_ 48 1942 opt 1922....J&D} 881% 90 | --- s Pub Bldg 1941_ we 4.80] 4.60%)| .-- 

Resding 4s 15 to’28_A&O; 99%) 7” .--|| Bexar County— 4s St Impt 1936___-- Jb 4.80) 4.60%| --. 

4s 1918-'23-'28 _____ M&S; 99%! ~~~~~ .--||_, 58 Dec 10 ’530p’33 A&O10) 64.70 4.60%| ---||\Stafford Co 5s 1942___-- eso 5.05 4.85% ooo 
4s om 18 opt 1898..A&O|} 99% ~~"~" ~--/(Cameron County— ‘Tazewell Co 5s 1923-46. J&J  -....| -..-- 4.75 
— ill Co—4s'160pA&O\b 4.20) ~~~ ~~ || 8s Dec 10’51 op ’21A&010} _____) _.___ 4.70) 
Jan 1 1921 opt....J&J) -___.| 7 7 4. 20, CleburnessWWs2op" EE ae ie 4.80 WASHINGTON 

pt} 434s '14-'41__F&A\b 4.10) 7777" ~_||Dallas—6s Fund 1917- ALO b 4.504.25%| -.-||Aberdeen 54s '22-’31__J&D) .....| -..-- $36 
4s 1915-1937______- M&S/b 4.10 ~~~ 7" ~~, 6&8 Water 1917_.....- J&I\b 4.504.25%! --- Bellingham 5s 1926__.-A&O -...., -.--- 43 
4s 1915-20-25-30-35_A&O|b 4.10) ~~~" ~~ || 658s June 1 1931...--- J&D\b 4.504.25% .--||Clallam Co—4}4s 1921 M&N) -..-./| .-.-- 4% 
334s June 1915_____- RN ongaer 4.20 - g Aug 1928___...- &A\lb 4.504.25%| ---| Everett 5s July 15 1931_J&J -....| -..-- 4 

Scranton 8S D—4s '15-"18-’23- s Sch 1915-1952-_M&N|b 4.504.25%| ---||King Co—5s 1928-____. M&Sb 4.65) 44%4%| --- 

, weeds A&O|b 4.15, ____. ae 43 Water °47 op '17 -A&O} 4:40 4.20%] ---|| 5s C’t House 33 opt May) 4.65| 414%| --- 
«*$s 1914-1932_____ BRIER! Bat couse 4.20|| 48 Water '15 to’49._M&N|p 4.504.25%| --- digsHarb opt '22-'30Nov1b 4.65| 414%| --- 

Uniontown— 4s School 1914-’51 -.._J&J\b- 4.504.25%| ---|| Lewis Co 5s 1923-'32_..-M&S PERL ii cns: 4.50 
4sIm’28 op’18 tax-ex M&N| -----) _____ 4%||DallasCo4}4sSep10’51Apr 10, 95 | i00%| --- oyn ia— : 

Wilkes-Barre3 }4s’15-"29F&A| --__.| ~~~~~ 4.20), 53 Viad’ & Bdge Feb 10 8 '26 op aft ok eM 815 ror =? 4 
4s 1915 to 1935______ | RRS Begeegcce 4.20 ah 1924 -..-Apr 10) _____| 103%} --- piace Co 5s ref ’250p’15A&O) _....| -.... 4 
44sImpSer I ’22-'38 A&O| -....| _____ 4,20||ElPaso5sW WPurch’50_A&O/ ___ pehrana ---||_ 49 Ref 1926 opt 1916-M&S -....| --.-- 4 

Wmsport 334s ’290p’09M&S! _....| ~~~" 4.20||_ 5s Fund 1951 opt’31-_M&S| 101 | 104 | ---.|/PortofSeattle5s’14-’55. M&S ._...| ...-.. 4.75 

HODE ISLAND Fort Worth—6s 1922.._F&A| 103 | 107 | ---|| 4%s Jan 1915-1955.J&J _____| -_--- 4.75 
8g 8 H 1934______- ae Oe. ts 4 ...|| 58 Refunding 1920.._J&J| 98 | 100 | ---|\Seattle—5s 1915-1930..J&Jjb 4.50) 4.35%| --- 

Hs tate H July 1938_..A&O| 84 | ~~ ot Sa A r 1951 opt ’31__A&O} 102 | 104 | ---|| 434s Sewer 1927...-. M&Sb 4.50) 4.35%) --- 

Bristol—314s g 1930___M&S| 90 | ~~~~~ = A sStImp’48op aft’28J&J| 94 98 | -..|| 434s Water 1931_..-- J&Ib 4.50|4.35%| --- 

Burriliville—34s 1939-M&S| 88 | ~-~~~ 3 a 3 Sch ’48 op aft’28.J&3| 94 | 98 | --|| 434s Park 1931-____- J&Db 450) 4.35% a 

meee Fer idence— sSch’49 op aft’29J&D} 94 | 98 | _--|| 4348 Light ext 1932-_J&Jb 4.50 4-35 7% aco 

4s 5 Fdg June 15 '47_ Jap ee Bis nail aeaal Refunding 1941.._.J&J| 88 | 90 | ---|| 48 Lib Oct 15 '22_A&0156 4.50/4.35%| --- 

Lincoln—4s 1928 ____- ay eel re: Ft Worth st— 4s April 1 1929____~- A&Ob 4.50/ 4.35%) --- 

New owpont—4)48 10i-36MaS STE Ek 5s July 1°53 op 1933_J&J| 991%) 102 wae wri SD Nol 44s'24 pre! Ri und gg STB Se 4.50 

og RR aglge gly teeta __-||\Galveston— s Mar ’15 to '31__.M&S ___../ -.... 4.50 

ay 1B 1048 Lassie MEN eee: _..|| 58 Water 1928 0p '08.J&J-_| 100 | ____. "ee Sno omish Co 5s’3lop aft’21 .._._| -.... 426 
pbeeae, High Sch 1954 J&D| 88 | ____. ...|| 58 Lim debt Sept 11921--) 100 | -..-. ---||\Spokane 5s Fund ’18-F&A) ...__| ..... 4.5 

I a .30|| 5s Lim debt June 11923--| 1900 § ____- a ae ry Park Dec 1 1927..J&@D .....} ...-.. 4.50 

yoy 952....J&D)\b 4.35) 4.25%] .._|| 5s Lim debt 1927_....._- |g hpaeeae a s Bdge Const 1931 J&J ...__) -..-. -50 

% Water as when | CE ee Tn ‘ 5s Grade Rais 1944.__A&O/ 3190 | ____. ain i SO Wet 10Gb ORE) ccdcccl ccuve 4.50 

oe a ipl ES ga. 4.30} 5s School 1915-1954. M&S|p 4.90 4.80%] --- 4) : Park 1962_..... Sch eseisl ‘Aneta 4.50 

dence—4s g meceae ¢ 99%! 100 ...|| 53 Wat & Sew 1915-34 M&S| 54.90 4.80%) --- ater July 1 1925.J&J) _____| ...- 4.50 

et ROSE os cows &O| 9944) 100 |~...|| 44sGrad &c '480p’28.J&I 5 5% 4.90%] --- SpokaneSDNos1 44020325) .....| ..... -50 

— 11944... .. Man ps | 101%} ...||_. 444sGrad&c’490p'29.A&0|, §5%'4.90%)| ---|| 4148 May 11931.._._.M&N  ...__| ...-- 4.50 

tre 1916_._..M&S 8 9 | __.||\Galveston Count ite 4s Aug 1 1914-1922-_F&A Ppt, et Rite: 4.50 

Bch & Br 1929.M&N| 9334 9414| --.||_ 58 Bd Apr 10’5lop’31A&0}4, 5.10 4.80%] ---||Spokane Co 4s’ 21 Oe SEMEN occ) onsen 4.50 

wer & Imp 1929 M&N/ 88 89 | ...|| Harris Co 4s '47 op Az. ee ee 4.60 Stevens EE ok kai 4.60 

whaeenes "14 to’22_.A&0O} 97 | ....- _..||Houston 5s Comp ’18.._-J&J| _— pe a 4.75) berny ee eb  ,  . 7 | an poets 4.30 

Westerly—4s 1927._..M&S| 97 | ____. ..-|, 58 Sew Nov 15 1939-M&N) "777" Pcie Ae. 4.75| 5s Refunding '15-'33 J&D) -____| --..- 4.30 
34s Water Feb 1929 F&A) 90 | ____- _..|| 58 RefOct16’41 op’31 A&O| ——- | eames 4.75 : s Lt & Pow 1929._J&J| .....| -..-- 4.30 

Woonsocket 4s Fd '41J&D/\b 4.35 4.25%| ...|| 4348 Sept 1914-1952 M&N; Le 4.75 s Ref A&O aie nl denne 4.30 
424s Fund 1944.__..M&N| 103% 104 | ___||_ 4348 Oct 26’38 op’28 A&O) | 4.70 Session Sch Dist No 10— 

4s Fund 1941, .--J&D/b 4.35) 4.25%| -.- can aeeegee-S "170p'07 J&I) 44. 754: 40 %| .--||_4%s Refund 1920___F&A pa ai 4.55 
3348 Wat 1°31.M&N\b 4.35,4.25%]| ___|| 5s 1917 e 907...-.F&A| 64,754.40 %| ---|| WhatcomCo4 4s hi 1 ad Apt PPAR... 45% 
SOUTH CA OLINA ba Sept 1453. ---M&S!| }4.754.40 %| --- WEST VI 

8 Blue 1928________ J&J) 105 | 107 |... i b4.75 4.40 %| ---||\Charleston 4}48’ n ~ OT Sees oa igi. ana 4.60 
8 Refund ’33 op '13_.J&J| 100 | 101 | -.- San = May Sch Dist— ClarksbgSD5s’4lop’21_M&S .....| -..-. 4.70 

CUbatleston i Oct '22-A&0| 104 | 105 |---| 5sSepti 19530p’33_M&S| 44.75 4.60%| ---||Hancock County—5s Grant, 
44s 1928__________ &O| 102 | 103 | ___||Tarrant Co—5s Road & Bag Road Dist 46 op’32_M&N .....| -..-. 4.75 
4s ay ae A&O| 97 98 | ...|| Apr10°52o0pt’22..Apr10) ___ | .___. 4.60 | Martinsburg5s’430p’29 Decl) .....| ...-- 4.70 
4s fe Jay 37 (tax-exm)_J&J| 97 98 | -..||Waco 5s Impt 1920..-M&S) 99 | 101 | ---||Parkersburg 4s Wat ’29 June .....) -..-. 4.60 
38 (tax-exm)_J&J| 97 98 |...|| 5s Nov 1 1934...... &Nib 5 o| 434%) ---||_ 4348 June 1 1933_--.J&D ---_.| -...- 4.60 

Cheraw 62 op '32__July 1} 100 | ___.. ~7"|| 58 Sewer 1937_-_-_-- J&I\b 5% 454%) -_-|\Wheeling—6s 1924 o Op -Nov| 102. | --2-- ee 

Columbia—6s 1921 pate 196 | 107 |... Se Water. Wks 1942..J&J|\b 5%) 4% %| --- a9 City 1919 op 1906_July 101 | -..-. anet 
5s Ref Mch i 1941-M&S) 105 | 106 | °2-)/ 48 Jan 1 1931. - 5G 4% %| _-. dge '24 op ’06-July 100 | ~---- an 
44s Water 1945_____ &J| 100 101 beta UNITED STATES—Sele page| 21. ts Ref 1915 to 1936__July, 96 98 — 

Greenville 5s 1940_____ 543 104 105 | ...|| U.8.Possessions—-See Fore ign Govt. p. |50 WISCONSIN 
5s Street 1942_______ &J| 104 | 105 |... UTAH Appleton 434s 1915-'32_P&A .....| ..... 4.25 

Richland Co 5s 1933____J&J\b4%%| 4 %| ...||5s Capitol Bldg 1934 ...J&Jj ____- eaecai 4.20) Bayfield Co.5s July "18 EE, rare 4 

Rock Hill 5s 1951 op *31 J&J| 101 10 _..||48 pn ere Ee SOU cael occacl: coceu 4.20)\Green Bay—5s '15 to "17I&J -....| -..-- 4. 

Spartanburg —4 ds; A&O} 100 | 101 | .L- * on es BO eee en eaee 4.20| 4s Refdg 1915 to ’20_.J&J) -....| -.... 4.30 

SOUTH DAKOTA Refunding See Ga. col ecwaad 4.30 Kenete—O4e 19 OF EE éunée} cadens ase 

Aberdeen—6s 191 . iis pe I Se 4.70) ; : Refundi 1930. Jad pe ee RS 4.30||La 58°15 ETT cinnenl: onsen _ 

Ss Oct 1 1914to 1921 A&O)| .....) _-_ e 4.65) Box ElderCo4 4sSch’32P&A} _____| _____ 4.60 43 WV Wi 1932 op 3 I socal | wadcemal 4.25 
8 Sewer Jan 1932__J&J| .....| ....- 4.60 ORs ge Fett 1929____- |) SMe, ia ace 4.50) 3 ater ’31 op Pot J&D I Ree 4.25 
8 Sewer July 2'26J&J2) -....| -.... 4.60 s Refundi -isst JED es k odaani 4.50) 3348 Refdg 1919...-A&O) .....| ...-. es: 

Ma hall Co—6s 1915..J&J) -..--| -.... 4.70 s Ref Wat &N| 100 | 1014} -.-||Langlade Co 48’'15to’23Junl1) -....| ..... 4.40 

Mitchell—5s 0b DAMN sccacl conce 4.70 f 1921 opt Oli. i, Ra ie. .50||Madison—4s Oct 1931_A&O .....| -.... 4.25 

Sioux Falls 5s 1931__..J&D| ..__. | owot 4.60) Og: . AW 8 D 4s ae TENE os neudd asuhdceus 4.60)|| Marshfield hg °22-’32_ J&I Smet aimee 4% 

Sages Co to hy | eee Siang. ehiedtne 4.70 Balt — a ga Begs 4.30)| Milwa 

TEN A i921 Ri ac RA 30) 53 Lib ;& Mu'15 to" Re SS 10 

58 Refunding i014. --A&O| 100 Social aad g tef 1934.-.-... M&N| ~-77- 10254] -_.| 44s an '15-'32 J&Jb 4.20/4.1054) --. 

5s Refund July 1 1915..J&J\b.._-- 4%) ... ater '20 opt °10-A&O} ____.) ..... .30)| 48 induct 1915 CORSE wcece! cocen 10 

Blount Co 5s 1921, 1926 4.70) ts S & W '25 opt °15_A&O} __._.| ....- 4.30) 34s July 1915 to ’21_J&J) -....| -...- 4.10 
1931, 1936, 1941, 1951J&J| _.__- | wones ..-|\Salt Lake City 8 D 48’30J&J) _____| _.... 4.30|| Milwaukee Co 48’14-"25M&S .....| ....- .20 
hattan a 58 1920 A&O 15/6 4.704.60%) __- s Feb 1 1932__... CE inn all tne eral 4.30) Racine 444s Ref’15-’30 F&A -....| ....- 4.25 

8 Public Imp 1937_J&J\b 4.704.60 ..-||\Salt ke County— || 43 School 1915-1923_ F&A) Gn cad teed 4.25 
s Rfg Apr 15’39A&015\b 4.704.60% 44s Fund '26 op '16_F&A/ .....| ....- 4.40| 3348 Sch '19 op ’09_July 1) -..-.| ....- 4.25 
sSew&c Dec 30'41,J&D,' 99 | 100 anil Racine Co 4s 13 to '23_F. A Gnuenl wawtdl 4.20 
Bis Park 1942____. M&N| 99 | 100 | _-- VERMONT Rhinelander—5s’ 14-"19 F&A\ -.---| --.-- as 
Co Rd & Bge 1919 Barre—3}4s’22 0p 1918.J&J| 64.30\ 4.10 oon Ween ee "18-36 -ABG ococs| cance 4.30 

"24, "29, '34, '39._..M&N| -.... | omen 4.70|Bennington—4s 1917...J& | 4.30 4.10%) --. WYOMING | 

Davidson Co 4' a ope b 4.80) 4.60%)| ..-||Brattleboro—4s 1918...J&J| 64.30\4.15%| --.-.|\6s Insane Asy 1915-’21 .Janb 4.70) 4 ioe 
4s Turnpike’ "12 J&J\b 4.80) 4.60% Burli m—4s 1919....J&J| 64.30 4.10% ---||68 Pub Bldg 1919-'28 ..Julyb 4.70) 4 ape 

Grainger Co 5s 108 — OT ee wesse 4.90||Middle ebury4s’4lop’21_M&N/ 64.30 4.10% ...'Cheyenne 53°31 op '11_F&Ajb 4.70) 44%)! --- 

Fiat price. b Basis. n Nominal. 





BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for tie national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks March 4; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |& Profits., Deposits. | Par Bid. | Ask | Capital. a Profits. Deposits. |Par.| Bid. | Ask. 
Pa. Tre Rev Bk 500 000 304, oa! 4 990, 228 100 170 180" 
er v ~ ’ er \share. 
B 'm Tr & S-| 500,000 639,417) 6,045,203| 100 250 [260 | pean hran. (Con, |  $ ? : et oz 
First National Bank| 1,500,000) 1,688,634/10,925,376| 100] 250 |260 of Savings 750,000 332,092) 5,976,550) 100/__. ___|_-..- 
Jefferson CoSav Bk} 500,000! 263,606) 2,019.151| 100/ 160 |165 | German 8 & L'S0c_| 1,000°000 2,250'444|53,959.754| 833/3400 
Mer & Mec T&SB 100,000 29,957, 877,316) 100; 125 (135 Humboldt Sav Bk. "600,000, 00,012} 7,100,784| 100}. - 132% 
Seats See Baek.) 250,000 git 1,434,090) 100) 150 |!70 | Mercantile Nat Bk-| 2,000,000, 1,142,204) 8,835,447| 100) 215 |---_- 
are. 4 | é ese 
Bk of Mobile, NBA| 100,000|  #114,389|s1,587,208| 100\_... Sinan eae Hecke | epoicee)  aa'siel repose 160). tc 
First National Bank; 300,000) 628,724) 3,661,240) 100)_.__..|__._. Mutual Sav Bank__| 500,000 530,256| 8,592,557| 50/_..._. 92% 
M ol Bank... 150,000) 205,000) 1,400,000) 100) ...-..|..... Sav Un Bk & Tr Go, 1,500,000 2,373,636|33,058.364| 100|__.._- 225 
People’s Bank_ - _ . -_ 150,000} 693,000) 2,736,000] 100)---___)----- Seaboard Nat Bank! 500,000} 210,100) 1,570,031) 100}  . |_. -- 
Cit “Banik ei Co} 500,000 | 4,672,067; 1006 ae og toe Securit Sav Bank. 300 "000 5 188: 791 93997138 250 Oe SE 
. e ar Nev Nat 3,1 8,113,145) 100)___. . 
e Nat Bank) 300,000; 128,982, | 974,483) 100, 120 (130 | West Metrop N Bk Gonsolida ted with M erchants’ |Nat.|Bk. 
First Nat Bank_.__| 1,000,000) 326,049| 2,733,566| 100| 133 /|135 Anglo-Calif Tr Co.) 1,500,000 503,929) 9,153,913) 109/_._._. 120 
ng. T +5 , , , 
> > yn py san ane etter ae ye = eT ” First Federal Tr Co| 1,500,000, | 278,204) 4,393,433) 50|_- 
ew Farley Na s ’ ° } ni at 19,456,062 00 
Alabama Bk&TrCo| 300:000/  40:764| 489:738| 100| 103 |107 | Union Trust Co..-| 1,200,000, 1,892,528) 19,456,062) 800/25 
Sullivan Bk & TrCo| 250,000 dl ie Uf” et ee ee 
Union Bk & Tr Co. ’ 55,741; 478,796) 100 125 (135 San Jose— Per \ehare 
Bank of San Jose__| 300,000, 232,570) 2,955,031) 100)_.....|...-- 
First National Bank ,000| 262,086) 3,643,139) 100/..-_..)/-...- 
Scourty Sav Bank:| 190000, "7oout| Lasrey ttl oa: 
ictiie . . . . y v ’ | ’ , , eeeelon-= ~-8- 
ARIZONA—Nat. banks March 4; State institutions March 4. rity State _~ 100/000 73,977 636.602\...-|....  |z22 
—@ Phoenix— s f Per jshare. | Gard C Bk & Tr Co) 300,000) 300,000} 2,500,000) 10%)...  . shee 
Nat Bk of Arizone_| 200,000 182,503) 1,396,869) 100)_..._.|_.... 
Phoenix Nat Bank-_ 150,000, 213,069| 2,077,468 100)__._../___.- 
Phoenix s Bk i Tr.| 100,000 183-999 : 610,060 ow whey: eee | 
‘ t ’ 4 t , ’ /[_ «see ner Vis ute 8 
ValleyBk ofPhoenix' 150,00 55 i : 8 CANADA—See last page. 
ARKANSAS—Nat. banks March 4; State institutions latest returns. 
Little Rock— | | Per share, | COLORADO—Nat — March 4; State institutions latest returns. 
Bank of Commerce; 100,000| 252,376| 2,033, 482, 25 75 Per |share. 
England Nat Bank. 200 ,000/ 39,681| 577,493] 100 110 (125 Colorado Sege ? 
Exchange Nat Bk_- 300,000' 242 693) 1,848,146) 100 175 (180 Colorado Sav 50,000| 109,672 927,228] 100).....-j..... 
German Nat Bank.| 750,000) 140,167 2;390,482| 100 117 125 Colorado Spgs N . 100,000 479.909| #643.735| 100|_____- lene -- 
People’s Sav Bank-| 100,000 22, 764, 347,625) 25_.....|..... | El Paso Nat Bank_| 200,000 236,029) 1,368,550) 100/..... |... 
German Tr Co_. 250,000) 4,007| 365,828! 100 120 125 Exchange Nat Bk__| 300,000, 209,207) 3,508,296) 100)... |... 
State National Bk_| In volun’ tary auld ation. First NationalBank| 200,000) 482,007) 2,644,405) 100)___- ted ‘ 
Mercantile TrustCo Y 406, 769,653) 100 140 *144 Colo Title & TrCo.| 300,000; 97,679) 1,214,129) 100)... LL 
Southern Trust Go.| §00,000| 162°757| 1,324:803| 25 31 +h | 
Union Trust Co__- 250,000 207 ,893) 1,493,457 100'.... *201 Denver— Per share. 
Pine Bluff— | Per share. | ContralS Bk & Tr_| 250, poe 28,666) 3,474,252) 100) —-...)_2 
Bank of Pine Bluff_| 100,000) 155,000 1,100,000)__._|_.___. rahe City Bank & TrCo| 100 7,796] 382,903) ...|_. Lic 
Citizens’ Bank_.._| 300,000) 159,289) 955,130/_.__|.._.-_|___. Colorado Nat Bank 500, 000 1,050,179) 14,982,510} 100)__ > 
CottonBelt S&T Co} 100,000 7 .800).. 261,000. toute dies Denver Nat Bank_| 1,000,000) 1,310,881/10,303,174| 100|. -.-.- ‘ae 
Merch & Plant Bk_| 175,000) 198,810) 940,170) 25 ..__- ae Denver Stk Yds Bk) (100,000 ‘130.000; 1,000,000! 100|_- sie 
Simmons Nat Bank! 200,000 70:541| 974.710' 100_-.-..|..... Federal Nat Bank-) 200,000 21,524) 1,095,690) _---|-- _._|-- 
CALIFORNIA—Nat. banks March 4; State institutions latest returns. Fanstiten Net Bowl 50’ o00! Lael ite at irs a a 
per tare | Germmdintece:| $00'900 febeoo| Sare-tt| fo0|-2-2 aoa 
Los Angeles— | Per \share rman-Am Tr Co- ’ : 673, B's ore 
* | Hibernia Bk&TrCo 100,000 6,710|  592,636)_...|..... |__- 
AT Night & Day Bk) Merged in iia Home aloe Bane | woe # _|____ | International Tr Go| 350,000! 7041460] 7,160,266| 100... |72 
California Sav Bk.-| | 300,000) 68,159) 2,607,643) 100 ie | eee ee re ee i oe eh 
Commercial Nat Bk| +’300'000| _ni80/000|n3;300,000| to) 200 |-*°__ | American Nat Bank} 100,000, 20,144) 509,917| 100|.... |. 
Farmers’ & MerNat 1,500,000 2,130,204 15,445,693 100) 345 1350 Cognaness ® Nat Bk. ,000 34,083 1,823,892 a ko aan ae 
“cece 5 , ’ ’ / / 6 
Firat National Bank| 1,500,000] 2,502,664| 19,362,295] 100, 635 650 | First NatlonalBank| 300.000, 504,636) 7,682,841) 100)... .. “t 
Germ-Am Tr & 8 B} 1,000,000] 1,248,695) 19,372,334) 100 360 375 ee eet] taetne ROTOR RRR Ree). 1O8)-=-0-- [n= 
Home Sav Bank___| 1,000,000] 118,397| 7,179,130| 100| 145 [160 | PuebloSav&TrCo) 100,000 —_79,557/ 1,925,972) 100)_..-..|_. 
Intern’l Sav & Ex B ,000 ,765| 2,629,330] 100|.. (650 + | Western Nat Bank) 150,000) 438,596; 921,901) 100)... _. rt 
Schau R ek! a S90m0) sudan) Esty bia] 198 39. 275" 
erchants’ Na ,000, ,037| 7,813, = . Snetitets 
NatBk of California 500/000] 229°587| 4°793'758| 100 235 |..._- CONNECTICUT—Nat. banks March 4; State institutions March 4. 
Park Bank__..___- Absorbed (by Bk of I\taly,San F/ran | 
Security Nat Bank. 300,000; 234,829) 2,977,887) 100)..--.-/.___- Bridgeport— Per |share. 
Security Tr & 8 Bk; 1,794,600) 1,779,367|/41,468,340| 100| 370 (383 City National Bank} 250,000 536,813 2,356,768) 100! 210 |.. 
Traders’ Bank____ 50,000 15,396} 1,198,328) 100/..._.. 112 Connecticut Nat Bk) 332, 404,079 1,966,267; 100, 200 |_. 
Hellman Com T&S} 750,000| 393,724! 5,356,287|..._|.....-/_.._. ridgeport NB} 1,000,000} 1,025,245 4,761,268; 100, 200 |... 
Citizens’ Tr & 8 Bk} 500,000} 115,910) 3,004,785) 100\...... jaThbet nonnock tNatl Bk\Me in| First Brid geport Nat) Bk. 
Los Ang Tr & S Bk} 1,500,000) 1,453,306/18,259,541| 100)......|_.... Bel 500,000, 282,019 #2,513,362) 100 160 |_. 
Merch Bk & Tr Co- ee in |Hellman Clom T & S|Bk. Amer Bk nt Theo. 100,000 16,899 #600,434)_...; 110 /|----. 
U 8 National Bank 200, 103,014) 1,045,550; 100| 165 j/_..-. Hartford— Per |share. 
AmIndus’1B&TCo} 100,000 100,660  367,659)....'...___|_.... 
Aetna Nat Bank.._.| 525,000/ 961,147, 3,998,124) 100; 320 |__.__ 
Oakland— Per |share. | Charter Oak NatBk| 500,000) 498,773 2,621,828) 100| 170 |... 
Central Sav Bank_._| 500,000} 272,101) 6,417,000} 30)_._..-|.___. City Bk of Hartford) 440,000/ 145,853 1,612,289] 100} 110 |_.... 
Central Nat Bank_| 1,000,000} 635,312) 6,326,025) ...|......|.._.. Conn River B Co 150,000, 278,421) 1,783,756] 30) 85 |.. 
Farmers’ & Mer Bk| 178,100 12,954| 1,859,384) 100) ...../_.... First National 650,000 514,961) 4,068,693! 100 173 |176 
First National Bank| 500,000 57,000} 3,100,000) 100)......|.._.. Hartford Nat Bank 1,200,000 1,128,919 4,522,942; 100, 184 188 
Harbor Bank .___. 110,000 580} 307,000) ...| .-...- ..-- | National Ex Bank.; 500,000 04,527, 2,141,200, 50; 81 -.... 
Oakland Bk of Sav_| 1,150,000) 1,122,267/22,022,508| 75).._...|_.... Phoenix Nat Bank_| 1,000,000, 687,067 5,105,576) 100 169 ©_.._- 
Becurity Bk & TrCo 00,000 88,112} 1,400,000} 20| .....|..... State Bank & TrCo| 400,000, 484,406 3,874,536) 100 250 (_. 
vings Bank} 100,000} 183,527) 1,066,927, 100) .... | -... | United States Bank} 100,000| 330,923 1,810,340) 100 490 j___.. 
Union SavingsBank ,000| 648,790) 5,140,925) 100) _....|..._. Conn Tr&SDCo.| 750,000| 732,113 .454| 100 320 325 
Fidelity Trust Co__ ,000; 127,346 1,157,682) 100! 275 |..... 
Hartford Trust ,000| 569,170 3,454,911) 100) 335 |__._. 
Sacramento— Per \<hare. | Riverside Trust Co| 150,000) 126,763 1,076,599} 100; 200 {| ... 
California Nat Bk_| 1,000,000} 313,439) 6,961,831! 100) .... | .... | Security Tr Co_.-. 1000, 221,970. 11493'981| 100 250 |____- 
Califo vy Bk_| 100,000 13,243 Be elt Vicenelaasacelccens New Haven— Per | share, 
Farm & Mech S Bk| 350,000 50,000} 1,825,000, 100) ..... .... | City Bank of N H_| 500,000; 266,014 875,516) 100) 187 |__..- 
NBDO Mills & 600,000} 923,312) 5,407,427) ...| .....|..... First National Bank) 500,000| 452,847 1,587,400) 100/_.____ hiiiciaies 
People’s Sav Bank 500,000 93,891) 3,857,985) 80) ...../..... Mechanics’ Bank..| 300,000) 315,317) 2,355,950) 60! 103 |____. 
ento --| 500,000 07,834) 7,551,796) ...|...... ..-. | Merchants’ Nat Bk} 350,000 250,671) 1,928,421; 60 65 70 
| Nat New Haven Bk} 464,800) 512,091) 1,532,091) 100! 200 |__.. 
Nat Tradesm’s Bk.| 300,000| 451,969) 1,273,263) 100) 197 |_.--. 
San Francisco— Per share. | N H Co Nat Bank.) 350,000) 595,688 i. nt §« Sel SOS ‘loses 
American Nat Bank} 1,000,000 437,217) 5,461,344) 100)__..-- 13. People’s Bk & TrCo} 272,300)' 120,781) 1,471 941! a 
Angie jcnden-Saris Second Nat Bank..| 750,000; 790,310 858 100) 197 |...-- 
ational Beak. 4,000,000] 1,717,659/29,214,363) 100| 136 |_.... Yale National Bank! 500,000; 395,966] 1,798,661! 100| 137 |_.... 
Bank of Calif, N 8,500,000] 8,069,722/33,098,526| 100_....- 192 Un & N Hav TrCo| 650,000} 501,070) 2,162,560, 100| 170 |_. . 
Bank of Italy_____ 1,250,000} 336, 768 14,372,267] 100) ..... a Norwich— Per |share. 
Golumbus 8S & LSoc 130,000 157,124! 2,320,259) 250)...... .... | First National Bank| In hand's of receivier 
Crocker Nat Bank.| 2,000,000) 3,098,960 18,955,677| 100|------|.---- erchants’ Nat Bk} 100,000, 40,160) 271,919) 100/ 110 |-...-. 
Don’hoe-Kelly BCo| '650,000} 242/700! 1,748.300| 100|......\- ~ Thames Nat Bank_| 1,000,000 687,714| 2,565, 8 100| 165 |_.... 
Pirst National Bank| 3,000,000/ 1,820, 614 15,456,694 100 217 |222 Uncas Nat Bank.._| 100, 30,387, 543,616 100| 105 |..... 
bd 9 Oe eal d in; gutherined emus t is b This is cap Spit al in, sathorngd amon ager wo fal d, par value 
will also be Relist: be increased. 2 Ex-dividend. 4 Nov. 26 1912 E of date Feb. 201014.' i Jan. 2. 
1913. » April 21 1914. PCapfial isto 211913. y Feb. 24" 1914. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




































































































































CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks March 4 (close of business); State institutions 
: Apr. 4 (opening of business). 
| Surplus Gross ‘ | 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross | 
| Capital. |\& Profits.; Deposits. |Par.| Bid. | Ask. 
Waterbury— $ Per | share. 
Citizens’ Nat Bank.) 300,000 166,232) 1,205,631) 100) 135 {150 Aurora— 3 $ 7 Per | share. 
Manufac’s’ Nat Bk} 200,000 159,341| 1,987,408) 100) 175 (190 Aurora Nat Bank..| 100,000 257,873) 1,604,857) 100) 385 
Waterbury Nat Bk 500,000 464,591) 1,127,095) 60) 75 | 85 First Nat Bank_.__| 100,000 175,801) 1,854,951| 100) 250 [275 
Colonial t Co.| 400,000 376,909) 3,506,632| 100) 165 |--- German-AmNatBk) 100,000 126,100) 1,374,885) 100| 215 (225 
Merchants Tr Co__| 100, 20,787|  689,705| 100| 100 |_..-. Merchants Nat Bk-| 100,000 153,727 6,293, 100) 250 |265 
Waterbury Tr Co_-| 200,000 26,617} 888,163) 100] 100 Old Second Nat Bk) 200,000 92,492) 1,009,880] 100, 110 (115 
Aurora Tr& Sav Bk) 100,000 9,567| 163,135| 100}-...-- | 96 
DELAWARE—Nat. banks March 4; State institutions latest returns 
; Chicago— Per share 
Wileinaten— | ise lehawia a ae. 200,000, 20,314 iss. 738 “saalnamars 183 
Central Nat Bank_| 210,000 99,221! 519,168) 100| 115 [125 "| Austin State Benk:| ion'ooy tes’aea| 2'gaaia7i| 100 278 |. 
Farmers’ Bank....| 200,000 8,427 ost xe 50 i 28 Broadway State Bk In hands of recleiver Spy eee are MILA, 
Nat Bk of Dela 110,000 153,786) , 957,807) 100) 215 (225 | Calumet Nat Bank) 100,000 73,461) 1,234,717) 100| 225 [250 
Union Nat Bank_.-| 203,175, 608,554 mT = 28 A no Capital State Bank! 200,000 21,800! 280,163) 100) 105 /107 
Delaware Trust Co; 100,000 196.000 . prey 1 35 lode | Central Mfg Dis Bk) 250,000 31,517| 1,075,085) 100, 153 |156 
EquitabGu&TrCo| 500,000 800, ery 100 4 7 Cont & Com Nat Bk_|21,500,000 11,220,944! 199034 331| 100) 279 |280 
Security T&SDCo} 600,000 773,662) 2,526,028 100) 2 2 . Corn Exch Nat Bk_-| 3,000,000 6,535,847/67,190,769| 100) 403 |406 
Wilmington Tr Co_' 1,000,000 651,041| 4,728,806' 560' 112 ‘12 DepositorsSt&SBk- *| 300,000. 3 362 : 475,884 sae 133 136 
" ’ : Trex tate 300,000, 51, A ’ ’ 1 } 
DIST. OF COLUM.—Nat. banks March 4; other institutions March 4. Drenves then — 750:000, 394.744|11;289;179| 100| 250 |260 
Washington— onal Per \share. | Englewood State Bk) 200,000) 59,170) 1,303,131! 100; 172 (176 
American Nat Bk__| 600, 264,109) 2,686,448 100|2157 |____. First National Bant 10,000,000 12,318,636! 132164174) 100; 418 (|421 
Columbia Nat Bk_| 250, 325,079| 2,002,268 100\z250 |____- First Nat Englew‘d| 150,000, 248,124! 3,852,975) 100) 350 (355 
Commercial Nat Bk| 750, 526,649| 5,300,349) 100\z188 (210 Foreman Bros BECO 1,000,000,  525,561/12,795,253| 100)-....-|-..-. 
Bank of Com & Sav; 100, 32,549| 330,410) 10] 213 |__.. Ft Dearborn N 2,000,000 1,010,909/33,602,780) 100) 250 (255 
District Nat Bk_..| 550, 135,399| 2,761,023) 100\7142 (145 Garfield Pk StS Bi 200,000 29,198} 508,014|..../......]...-. 
Farm & Mech Nat_| 252, 418,678| 1,139,191) 100\2240 (250 Halsted St State Bk! — 200,000 029,839) »499,503| 100) 120 /125 
Federal Nat Bk...| 500,000, 149,917) 1,358,215) 100) 135 (136 Hibernian Bkg Assn, 2,000,000, 1,254,769) 27,367,952) 100|..__-.|..... 
Home Savi Bk_ ’ 199,461| 4,292,567) 100\2375 |____. Hyde P’k State Bk_| 200,000 52,086 56,706 100) 134 (137 
Lincoln Nat Bank_| 300,000 122,943) 1,824,937) 100/z162 |____. Kaspar State Bank 400,000  224,721| 5,395,135 100| 255 (300 
Nat Bank of Wash_| 1,050, 656,601; 3,175,010) 100\r240 (243 Lake View State Bk! 200,000 8,536 22,154) 100) 106 (110 
Nat Capital Bank_| 200,000 256,838) 961,640) 100/z220 {____. Lawndale State Bk 200,000 67,691) 1,241,987) 100) 272 (276 
Nat Met Bank_.._| 800,000 642,023) 3,993,219} 100} 190 |_____ Lincoln State Bank) 200,000 20,000) 335,607) 100).___-- 102 
Riggs Nat Bank___| 1,000,000) 2,220,579/10,914,095| 100| 525 /|600 Live Stk Ex Nat Bk. 1,250,000 665,665 14,367,925) 100) 245 248 
Second Nat Bank__| 500, 215,564! 1,520,395) 100/2150 /|160 Mech & Trad St Bk) 200, 60,220, 1,012,034) 100 130 135 
Amer Secu & Tr Co! 3,000,000| 2,224,141| 9,368,883) 100) 280 (300 Nat Bk of Republic. 2,000,000 1,472,300| 26,293,508} 100! 199 (202 
Continental Tr Co_| 1,000,000, °230,024| 1,980,622) 100) 115 |122 National City Bank) 2,000,000, 830,627/31,283,201| 100} 160 (163 
Nat Sav & Tr Co__| 1,000,000) 1,165,389| 6,934,583) 100| 267 |___-- Nat Produce Bank_| 6250,000 125,745) 2,498,114) 100| 172 176 
Union Savings Bk_ Me ed) in Commlercial Nat.| Bk. North Ave State Bk 200,000, 112,007) 2,772,955 100) 160 (163 
Munsey Trust Co__| 2,000,000, 211,517| 5,550,411)___.| _.__.|.-.-- NoSideStateSavBk 200,000, 20,208] 1,358,972) 100, 134 (136 
Union t Co___| 2,000,000 450,567| 3,437,112) 100) 132 [133 North West State... 300,000 79,617} 1,941,789) 100} 170 /|174 
UnitedStatesSavBk| 100,000 8 ame Rh Ren: Siraatipa Ogden Ave State Bk) 200,000 9,704, '356,168| 100'_____- 104 
United States Tr Co} Merged in Munsey| Trust Co. People’s Stock Y'ds 
Wash Loan & Tr Co} 1,000,000 1,146,422) 6,449,966) 100) 230 |____- OD ili re a is 500,000 144,310) 4,723,899) 100 275 300 
; PioneerStateSav Bk| 200,000, 39 ,662 er 100, 116 (118 
FLORIDA—Nat. banks March 4; State institutions latest returns. France tenet Bk 300 oo0 Sy oee 1.008901 est 
Security Bank___-_- | 400,000, 181,762) 3,564,650) 100) 245 (250 
oer — | _ Per ishare. | eo Chicago Sav BK.) 285;800| 154,900 2,258,856| 100! 220 |225 
Atlantic Nat Bank.| 350,000 820,356) 6,367,373) 100) - ~..|_.... h | *31'09 909 225 . 2 
Barnett N BofJack| 750,000, 708,187| 6,315,176) 100 _._-_|-___- Sout ya oo seabed 200,000 vt oon ee (ST 100) 134 {138 
Commercial Bank_| 100,000 at 307| (520,295) 100! ____-|__-_- State oo Ghicago 200,000 6 ose’ enaleé HE ett -s--'- eas ee 
Florida Nat Bank__| 500,000 2,987| 4,245,881| 100| _.---|----- State ote 1,500,000, 2,888, att 101) 
Fourth Nat Bank__ -|Consolidat ed ath At/lantic Nat.) Bk. State Bk of Ital 200,000 50,399 474) 100 125/130 
Seas Aun-|  Soneed | sA0-79) « $0088! 195 Ulan Bent et Chie can Tss-4s0, Ss0i0) 490 174i” 
cot Qe Bigee sgh paeneie nion O' sal ¥ . ‘ 
at Bank.-| 1,000,000 _ 287,374) 1,859,594) 100 °---2|-7-22 WashingtonPkNBk 100,000 #27.631'81,589,652| 100; 235 |-..-- 
GEORGIA—Nat. banks March 4; State institutions latest returns. West Eng — 
Ailanta ) Pepa | waieaneee me 360cmn | 30g37 Tonga) 100 ase is 
oa } . est Town Sta ’ ’ ’ intnenes y 
American Nat Bk..| 600,000 620,884) 3,506,222) 100/z208 (212 Central Tr Co of Ill 4,500,000 2,103,571 38,544,611) 100] 226 |228 
Atlanta Nat Bank__| 1,000,000 1,296,068) 7,328,699] 100\z280 /|290 ChicCityBk&TrCo 500,000 ,934| 3,492,109) 100] 290 [300 
ntral Bk & TrCor 1,000,000 ,076 4,263,347) 100\2140 (145 Chi Bk&TrCo 1,000,000 378° 829] 7,403,321) 100| 142 (144 
Fourth Nat Bank_. 600,000 948,026) 6,860,814) 100\2270 (275 Chic Title & Tr Co. 5, "600, *000A42,815.517|  _.---- 100| 210 |212 
Fulton Nat Bk_...| 500,000 128,809) 1,683,897) 100\z120 (125 Colonial T & Sav Bk , viereed in Central |Trust Co 
GaSavBk&TrCo_| 200,000 123,879} 641,732) 100\z160 (170 Cont &ComT&SB 3,000,000 1,879,111| 24,085,521, 100/______/___.. 
Germania Savy Bank! 200,000 34,876, — 188,474/ 100\z 98 /|103 Drovers Tr&Sav Bk) 250,000 192,910) 4,005,008) 100) 285 |----- 
Lo Nat Bank__| 1,000, ‘000 a2 =. poe 4,837,103) 100\z225 (230 First Tr & Sav B 5,000,000 4, 110, 756'55,122,634) 100)._.._--|_.... 
Nat Bank___| 1,000,000 3.5 5,527,813) 100\z212 (218 Ft Dearb Tr & 8S BK 500,000 117,349] 3,341,321, 100|_-___-|--_-- 
uaranteeT &BCo| | In hands of eco iver Franklin Tr&SvBk 300,000 132,772| 1,102,791| 100} 162 |166 
Atlanta Trust Co__| 500,000 102,717; 227,665) 100/_____- 298 Greenebaum Sons’ | 
by Co = Georgia 1,000/000 901,223) 385,046| 100 ear Bank & Trust Co 1,500,000, 326,958) 4,185,461) 100/______/___.. 
gusta— er share. | Guarantee Tr&Sav, 200,000 62,594 704,527| 100) 133° |136 
Auguste coving» Bk) 50,000 = 55,270) | 757,151) 100) 150 |..._- Harris Tr & Sav Bk| 1,500,000, 2,658,813 20,651,051 100) _._-- oan} 
fecrgia B R_ Bank-| 600,000, 433,792) 2,988,400) 100) .._..|_.... Home Bk & Tr Co. 300,000 84,207; 1,571,989) 100| 152 |154 
ants’ Bank._| 200,000, 302,424) 1,091,032) 100) 200 (210 Illinois Tr & Sav Bk) 5,000,000 10,599,479] 88,494,707) 100] 470 |480 
Citizens & Sou. Bk.|Branchoffice see retu|rn of bank! und/erSavajnnah. | Kenw’dTr&SavBk ‘2 "000 09,179 1,988,423) 100) 190 /|195 
Nat Exchange Bank; 400,000 225,287) 1,139,146| 100) 130 (136 Lakev Tr & Sav Bk 300,000 111,412) 2,138,540! 100 180 [183 
Planters’ L & 8 Bk. 50,000) 208,974) 1,179,412 10 40 50 La Salle St Tr & Sav In hands of rec eiver 
Unica Gay Bank... 100,000 50,965 1,055,032) 100 135 se Liberty at & 8 Bk- 275,000) 7,941 840.280 100} 160 |165 
er | share nco T&SavB -| 200,000 24,769 219,345).._..| 115 /|120 
Columbus Sav Bank) 200,000 101.033) 993,705) 60) -..- |..-.. Market Tr & Sav..| 200,000 31,010) 310,955) 100) 111 /|114 
an Nat Bank_ 300,000) 90,047 475,128) 100) -... |-.... Mercantile Tr&Sav;| 250,000) 58,042} 1,163,040) 100) 161 /|165 
Home Savings Bank 100,000) 6,100) 426,000) 100) --.. | --.. | Merchants L & Tr Co 3,000,000 7,426,162 57,187,538| 106| 423 {426 
Merch & Mech Bk.| 125,000) 130,367| 486,520) 100! ____- ---- | Michigan Av TrCo, 200,000 73,054) 1,285,690) 100) 134 {137 
Nat Bk of Columbus 200,000 214,266 377,208] 100) _--..| _.-. | Mid- ity Tr&SBk} 500,000 142,769) 2,582,161) 100) 205 (209 
Macon | soornnn, ar'saa| oun sal aopl ack” [thart=| Norinan-tea'Saok "300/009 "Secoia|°cnos-ael| tou] 273. [28 
share orthwn Tr ,000) ’ 908, 272 (27 
American Nat Bank) 4500, 000 510,749) 3,041,241) 100) 185 (190 Old Colony Tr&SB 200,000 58,346 624,707 = Nite tined 115 
Citizens’ Nat Bank) 250,000 109:202| 1,140,499) 100) 125 |128 People’sTr&SavBk 500,000 246,298) 7,308,990) 100) 278 (283 
Commercial Nat Bk 300,000; d110,000' 41,000,000) 100) 118 /120 PulilmanTr&SavBk 300,000 284,232) 4,291,700) 100| 200 |..... 
Fourth Nat Bank. 300,000 254,167) 2,228,041) 100) 175 |180 Sheridan Tr Sav Bk 200,000 47,517| 1,497,728) 100| 152 |156 
eee at Bank__| 150,000 9,383; 259,240) 100}; 88 | 90 Sou West Tr & Sav’ 200,000 32,767| 716,137) 100) 121 [125 
Contin Trust Co..; 200,000, = 21,089| 138,820) 100; 100 /105 | Stand’rdTr&SavBk 1,000,000 432,381| 5,836,005| 100| 162 |166 
on ontinental TrCo_| 250,000 90,000) 447,000) 100) 105 (106 Stockmen’s TrS Bk 200,000 53,109) 1,089,922) 100) 145 /150 
_ wings Bk.| 200,900 18,657) 203,850) 100; 98 (103 Union Trust Co... 1,200,000 1,637,633 20,094,498) 100/_.____|..... 
Ch tham B os Per |share.| W Side Tr&Sav Bi 400,000 140,289) 5,129,498) 100) 350 |375 
Cities 200,000 91,564) _ 807,477| 100) -.... 35 | Woodl'nTr&SavBk 200,000 121,042| 1,908,100 100) 227 |___-. 
c tizens’& South Bk) 1,000,000 1,159; 360 7,913,866) 100] ....- 241% Elgin Per |share 
Gommercial Bank_| ,000 29, 626) 405,256) 100) 115 |_...- Elgin Nat Bank_..| 100,000 20,837) 497,766 100| 116 |123 
| enn e e Sank ...| 125,000 75,819 706,297} 100| 165 |____. First Nat Bank__-_- 200,000 ¢125,000| e930,000) 100) 175 |195 
Hibo — a — --.| 300,000 383 1027) 1,381,509] 100, 167 |..... Home Nat Bank... 150,000 159,789) 980,269) 100) 245 300 
ern a Bank of, Union Nat Bank-__| 100,000 20,000} 400,000; 100) 130 |145 
ad vannal of a 200,000, 238, 399) 823,992) 100; 170 |....- Elgin City B’k’g Co, 100;000 155,162) 1,527,736|....| 250 |300 
Mere ants’ Nat Bk 500,000, 232,800, 504,965) 100) 108%)____- Home Tr & Sav Bk 100,000 77,767 1,332 200 |225 
at BkofSavannah| 400,000 671,736] 1,959,941| 100| 218%4|__.-- Peoria— 
Relethor fp GE 9125,000 217,690, 1,349,440] 100| 175 | —s Central Nat Bank. 300,000 266,460) 2,563,166) 100, 215 [250 
} tt BR Co} 300,000 96,032) 439,000) 100}; 120 |____- Com’! Ger Nat Bk.| 750,000, 855,240 5,156,821) 100'..____ 265 
Citlee pee TrCo 630,000 658,650) 2,297,186) 100) 165. |---_- Dime Sav & TrCo-| 250,000 153,764, 2,092/305,.. | 160 |175 
Sarees trust Co-| 100,000 —_33,148| 292,869) 100) 13634) ----- First Nat Bank.-.- 550,000, 377,591) 4,255,117, 100| 185 |200 
Trust Co 500,000 141, 1323) 1,031, 089 100} 115 | ..... Home Sav & State- 120,000 184,401) 1,802,567) 100) 250 (|300 
| Illinois Nat Bank__| 200,000, 129,355) 2,162,028) 100| 175 /|200 
| | ——— | $usteati Se BE) 3oo's0n | 28Styr| 1 838459) 100] 0 (dae 
IiDAHO—Nat. bonks March 4; State institutions latest returns. Merchants Na " *"n00) f ‘ 215 
— City— . 7 : Soy Beak of Peoria 150,000 263 849) 2,163,967) 100) 275 /|300 
Boise City Nat Bk_ 250,000; 248,147) 2,285,632, 100| ____.|____. Illinois State Bank. 150,000 12,829) 1,312,315 110 /|125 
First Nat of Idaho.| 300,000} 344,367) 1,802,073 100) ____.|____- Quincy Nat Bank.. 100,000 73,474| 1,177,942) 100) 200 (225 
Idaho Nat Bank._.| 100,000 22,964, 316,056! 100) _.._.|..._- Ricker Nat Bank__| 500,000 444,439) 5,047,171) ...| 215 |2%3 
Pacific Nat Bank- | 300,000, 149,636) 1,067,210) 100) _....]_.... MercantileTr&SB 200,000 86,492) 1,054,085) ....| 150 [170 
IdahoTr&SBkLtd 200,000 7,222| 455,940! 100’ __...____. StateSav L& TrCo 1,000,000 518,429) 5,139,357) 160 /180 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. z Ex-divi- 
dend. y New e These figures date March 41914. dMay 211914. «Apr. 13 1914. eApril?11914. /Lastsale. n Aug. 29 1913. 
e Jan. 13 1914. A Dec. 311913. r Nov 221913. ¢ Jan. 14 1914. 
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ILLINOIS—Nat. banks March 4; (close of business); State institutions 10WA—Concluded. 
Apr. 4 (opening of business). Surplus | Gross eee. 
Capital. |\& Profits.| Depostis. |Par.| Bid. | Ask. 
Surplus Gross A 
‘ * * : Sioux City— ze minal | prices 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Fi t Nations Bani 600,000 165,854 7,241,116) 100 100)... sie) 
Rockford— $ a $ Per |share ve Stock Na * ’ ’ , |ncrwees|-- eee 
Forest City Nat Bk} 100,000| 165,147| 1,733,914| 100| 270 |310 | Nat BankofComm) 100,000; 18,327) 1,322,044) 100 ------|..__. 
Manufre at Bank, ,000 67,210, 1,715,119 100! 140 /|160 Northwest Nat Bk. 100,000} 107,036) 1,347,042) 100 -..-..|..... 
Peoples Bk Bk & Tr Co Co} 125,000| 192,022) 1,165,315! 100| 245 /275 Security Nat Bank. ,000} 254,119] 3,895,431) 100... |..... 
100,000, 203,914] 1/978,901| 100] 300 (325 | Woodbury CoS Bk) 50,000, 91,308) 1,223, 100'.---- |----. 
Swedish a Net Bk Bk 125/000 28,527; °581,.288|.._.| 115 |120 | Farmers’L&TrCo| 500,000| 45,549) ¢1,267,494! 100’. =: 
at B ie a 250, 000; 211,198) 1,914,917) 100) 190 /|210 KANSAS—Nat. banks March 4; State institutions iatest returns. 
Wieabess Nat Bk} 250,000, 298,986] 1,662,573, 100] 215 |235 Kansas City— $ $ Pes lchare 
Commercial Nat Bk} 300,000/ 347,176| 5,265,804 100) 300 |.__.. 
Springfield — Per |share Exchange State Bk| 100,000 100,029) 1,118,036) 100 250 
Bank} 200,000 335,717) 1,970,740) 100) 275 |325 eople’s Nat Bank. : 15'802| °709'465| 100| 95 |100 
Flea Metaess| $38988 124808 PSEEHES 18R) HES (BE | Peaking ant Go| $90888 eae] Sl 10] 1 
ois Na seal k ‘ »747, . "000 «105.827 "122| 100! 250 |____- 
Ri Nat B 1000, 151,440, 1,788,285| 100| 150 |170 Kansas nerepceens Cec «ony Mir ecoces Cisse heme: tae rose 
ep gta ay te Bk) 300,000 467,314) 2,910,590) 100) 260 (275 Bank of Topeka 310,000| 184,588! 2,213,773) 100 250 
---| 200,000 136,330) 1,482,146/-.--| 170 |180 | Central Nat Bank-| 200,000 85,899] 2,543,222| 100) ---. |151 
First T@Sb Spri net. 100,000, 77,977 00,923)....| 165 /175 Farmers’ Nat Bank 1000 20,187 '279,292| 100|..---.|...-- 
Sangamon L&TrCo 400,000 = 40,877! 2,559,008'....' 108 ‘120 | Merchants’ Nat Bk} 100,000| 106,840 1,905,659] 100, _-_. |i75 
sinrarcigenc| $0.05 $5000 50'00| as0).-_|! 
I — a s ’ ‘| ‘ » a Vv --- ’ ’ ’ WVU) 2UU) ~-- - - “~=-<-< 
wee ae Nat. banks March 4; State institutions latest ess _ Prudential T Go 607000 67/382 1'407' 100° 125 130 
vansville— | er |share am ; : 
Bai Nat Bank. 250,000 {23:128 1,311,667 100 . oes ~Caitaaien Nat. banks March 4; State institutions latest returns 
izens’ Na ,000) ,336| 2,990,451) 100)_._.-- ts = 
City National Bank 350,000 362.712) 3,471.447| 100|_.----|.---- Citizens’ Nat Bank) 200,000) __—_:150,000) 1,150,000 
Old State Nat Bank 500,000 308,978) 3,013,308) 100|------ --. | Commercial Nat Bk) Merged in'German Njat. Bank. 
West Side Bank..._ 100,000 —_ 73,089) 1,384,972 100|--..-.|.. -- | First National Bank) 600, #150,086) 62,289,066 
Tr & Sav Bank) 200,000, 121,139] 1,291,613| 100|-.. German Nat Bank-| 350,000) 126,207) 993,184 
Fort Wayne— | Per |share.| CovingtonSB& Tr} 100,000 45,007| 634,066 
heed meng bey 4 200.000 374.205 4,420,324 100 in ee wodarenties Peon’e . aoe oe~ 100,000 27,160) 592,384 
Germ- er a ’ 8 ’ 5 ’ Ae ae By > 4 Niet eel 
Hamilton Nat Bank "000, 416.150| 3,539.334| 100|-.-._-|----- Fayette Nat Bank_| 300,000) 324,680) 1,349,851 
Old National Bank_ 000, 195,150) 3,526,041, 100|------|---.- & City Nat Bk} 800,000) 462,069) 2,318,377 
Citizens’ Co., 200,000 23,074| 1,374,028 60|....-.|....- Phoenix&ThirdNB; 800,000) 163,921) 1,939,406 
Peo to's TraBav Co 200,000 oot:4il 1,511,920 ened etl eenns mag were 150,000 3, 536, 
eee Sil sear ksikben dial tiles ditaer'wet Rank| $00'000| det'f89) $2080 
Continental Nat Bk 400,000 77,270) 2,233,948) 100) 12234/125 * Nat Ban ‘ ; 563, 
Fletcher-Am N Bk. 2,000,000 1,033,560|12,368,155| 100) 239 |__-.- First National Bank} 500,000| 114,226) 2,882,918 
Indiana Nat Bank. 2,000,000 1,293,966/13,416,072) 100) 290 (294 German Bank. .--__- 250,000} 549,727) 4,109,960 
Indiana State Bank 300,000 "600 643,379| 100|_____- 110 Germ Insurance Bk 249,500 513,768) 4,965,724 
Merchants’ Nat Bk. 1,000,000 1,024,037 5,994,512) 100] 236 German Secur Bank} 179,000) 114,427) 1,207,052 
National City Bank 1,000,000 (250,924 3,448,492) 100| 14114/145% | KentTitSB&TCo; 350,000 760) 1,237,132 
People’s State Bank 100,000  25,000| 463,353| 100) 135° |....- Lincoln Sav Bank-| 350,000 55,265) | 776,200 
Aetna Tr & Savs Co 1,000,000 87,584| 2,294,624\d 50d 81 |-.-..- Louisy Nat Bkg Co} 250,000) 110,334| 2,413,658 
Farmers Trust Co. 100,000 93,274! 1,146,374! 100] 185 _.. | Nat Bk of Comm.-_| 800,000) 537,371) 5,499,567 
Sremne, see Ce. - 100,000 13,661 723,644, 100) 110 |....- Nat Bk of Kentuc 1,645,000) 1,510,870) 6,854,503 
Fletcher Sav & Tr. 1,500,000 244,332) 7,452,867) 100) 192 |..... Southern Nat Ba: 500,000 66,524) 4,637,057 
Indiana Trust Co.- 1,000,000 758,884) 7,352,771) 100) 230 |..... Stock poate Bank-|} 100,000 66,049) 580, 
Security Trust Co. 325,000 62,212) 1,228,166) 100) 127 _ | Union Nat Bank-__ 500,000; 539,929) 6,196,708 
Union Trust Co_.. 600,000 630,822) 2,398,832) 100) 325 (340 Fidelit 7 & Colum Tr 2,000,000} 627,876) 3,236, 
West Side Trust Go 100,000 —_____- 201,403] 100).....-|.---- Louisville Trust Co} 806,100) 234,946) 1,741,264 
weere Haute— | No minal prices — ee 350,000 114,335 88, 44 
First National Bank 500,000 650,805| 2,556,167) 100|_...__|_.--- ewport— 
McKeen Nat Bank 500,000 380.000} 2,900,000 100 ro aed al German Nat Bank_} 100,000 84,237) 644,987 
TerreHaute Nat Bk) 300,000 141,779| 1,434,029) 100|_.----'---_- Newport Nat Bank| 100,000) —83,000) _ 561,750 
United States TrCo 500,000 78,791 2,882,346) 100 ....-.!_...- LOUISIANA—Nat. banks March 4; State institutions latest returns 
Oo nek tt Ofna 100,000 82,482) 1,297,791) 100 240” pees 
1OWA—Nat. banks March 4; State institutions latest returns. Tieans - - - , , ’ z 
- -s Canal Bk & Tt Go| 2,000'000 481°447/157544,661| 100/172 |180 
_ Burlington— | | Per |share.| Citizens’ Bk&TrCo, '400,000 155,710) 2,020,142) 100|______|.__.. 
mn Sav Bk.| 100000, 30,968) 836,676) 100)..-._- 125 City Bank & TrCo, 150,000 52,479) 1,515,150, 100) 140 |____- 
First ational Bank) 100,000| 72,367, 854,799 100)--...-- 150 Commercial Nat Bk) 300,000 543,833 4,655,110) 108); 370 |..... 
Germ-Amer Sav Bk 150,000, 405,000) 3,000,000 100|_.--_- 300 Commercial Germ 
Iowa State Sav Bk-| 200,000, 304,000) 3,409,083) 100)-..--- 250 Trust & Sav Bk_| 1,250,000 899,017/10,553,338| 100) 230 |__ -. 
ts’ Nat Bk! 100,000' ¢128,709/ 1,400,600, 100|_..__- 225 Int-State Tr& BCo| 750, 476,995) 4,088,641, 100\2195 (200 
National State Bk_| 150,000, 175,929) 1,364,112, 100/...._. 250 Metropolitan Bank) 400,000 227,364) 2,368,581) 100! 140 |_._.. 
Cedar Rapids— No\minal prices | Hibernia Nat Bank) 400,000 LRU. 0, Eset DlcedkelsnedAclsanee 
Ced Rapids Nat Bk 300,000 129,767) 5,856,176, 100).....- .---- | New Orleans N Bk_| 1,000,000 156,849] 4,492,229| 100) 170 |____. 
Ced Rapids Sav Bk) 100,000 171,556) 2,433,109) 100/_...._|_._.- USSDp&Sav Bk 100,000 153,060 1,421,331) 100\2200 |____. 
Commercial Nat Bk) 100,000 13,533 1,791,771 100) .....- ---- | Whitney-Cent N B__| 2,500,000 1,716,079/16,260,075| 100) 230 |_.__. 
Iowa State Sav Bk_ 50,000 27,216 1,167,362) 100)._-___|..... Hi BkéTr Go. 1,500,000 2,122,443 15,968,433, 100| 320 |____- 
erchants’ Nat Bk) 200,000 355,444) 6,833,879 100|..-.-.|-.... Whitney-Cent Tr & 
People’s Sav Bank_ 50,000 27,429 a Kee Savings Bank._._ 200,000 232,056) 5,273,660/_.._|..._.. 
Security Sav Bank_ 200,000 83,496) 2,197, '812| | ES pose Shreveport— Per | share. 
Amer Tr & Sav Bk.| 100,000 104,527; 1,892,521) 100)...._- .-. | American Bk&T Co} 100,000 8,718 219,666) 100) 110 |__ _. 
Council Bluffs— Per ‘share.| American Nat 150,000, 49,617 777,332) 100)..-... 190 
City National Bank! 120,000 43,524) 982,416 )00]......|.... Nat Bk ,000| 519,476) 5,761,091) 100) 285 (290 
Commercial Nat Bk} 100,000 33,802, 782,550 100|.-..-.|.---- First National Bank) 500,000 216,604| 2,794,074) 100\g200 |___.. 
Coun Bluff Sav Bk.| 150,000 175,000, 2,200,000). __.|-...-.|.-... First Sav B&TrCo 100,000 22,861' 618,305) 100/_.._..|___.. 
First National Bank; 200,000, r200,000/r2,600,000|.___|------|----- Contin’1 B & Tr Co; 300,000 35,844) 1,243,661) 125) 100 /|110 
State Savings Bank 50,000, 94,782) 1,073, 583, 100 ed pee Red Riv ValB&T 150,000 156,309 (455.646 10) ____- 20 
Davenport Sav Bk_| 300,000 423, 126) 4,245 524. 100 295" ; -s MAINE—WNat. banks March 4; State institutions latest returns. 
Farm & Mech Sav_| 100,000 94,986) 1,483,039) = 270 Ao. Bangor— Per |share 
First National Bank, ,000| 222,699) 2,435,071 280 |300 First National Bank 300,000 309,447| 888,635) 100] __.__|150 
German Sav Bank.| 600,000 894,821 11,446,422 190 378 |404% erchants’ Nat Bk; 100,000, 274,427) 816,731} 100) 300 |__... 
Iowa Nat Bank....| 150,000 252,485, 2,888,529, 100) 300 |310 Second Nat Bank..| 150,000 499,718) 740,934) 1 Te eee 
Security Sav Bank- | 50,000 29,100 ,000' 100} 100 : Eastern Tr&BkgCo| 175,000 546,012) 4,965,403) 100) 315 |... .. 
Scott Co Sav Bank. | 250,000, 345,564) 4,657,537, 100) 365 [375 Kend ,000| 128,289] 1,265,276] 100) 160 |165 
Union Savings Bk 200,000, 138,012) 2,689,443) 100) 290 |305 Merrill Trust Co__-| 200,000 260,479) 2,109,536) 100! 200 |___~. 
Citizens’ Tr & 8 Bk) 100,000, 106,495) 280,564! 100) 200 |..... Portland— Per |share 
Des Moines— | Per \share. | Canal Nat Bank. _- 600,000| 378,014! 1,817,398) 100} 108 [110 
Cap City State Bk. 150,000 46,207 2,102,430) 100). ....-/-.... Casco Nat Bank__- 400,000 333,671) 5,463,346) 100) 105 (106 
Central State Bank) 200,000, 168,394) 3,377,541) 100) ....-|..... Chapman Nat Bank) 100,000, 44,242) 1,675,992| 100] 112 [115 
Century Sav 1 Bank. 100,000) 27,532| 1,201,084) 100) .....|..-... First National Bank! 600,000) 490,007) 2,955,049) 100) 120 [122 
Citizens’ Nat Bank! 300,000) 128,102) 2,313,833) 100) _..-./-.... Portland Nat Bank! 300, 426,601) 7,575,142) 100) 170 /|180 
Commercial Sav Bk 50,000 21,302) 887,444) 100) ....-|..... Fidelity Trust Co__| 400, 495,366) 8,835,716] 100) 215 /|220 
Des Moines Nat Bk} 750,000} 157,781) 6,978,679) 100) ....-|-.... Mercantile TrustCo| 100, 128,999; 1,286,756) 100) 145 {150 
Des Moines Sav Bk $00,000 09,000 #,000,000 100 <ahdihddhenaend UnionSD&TrCo 250.000 309,818' 606.232' 199' 180 '200 
< y t 502,211) 100) .....|..... ae OY 
Home Savings Bank 50.000 29,264| 1,318,159 iso A Belt Saha MAR YLAND—Nat. banks March 4; State institutions latest returns 
Iowa Tr & Sav Bk. 50,000 22,610 50, Meco culosaad Baltimore— { Per |share 
Iowa National Bank) 1,000,000, 450,000) 9,400,000/ 100) .....|_.... vert Bank_____ | 100,000/ 66,262 2,195,013) 56) 80 |._ .. 
Iowa State Bank __ 50,000 3,579 58,000} 100) .....|..... Canton Nat Bank-| 100,000|  24,104- 832,386) 105|..___. 100 
Mechanics’ Sav Bk 50,000 19,440]  756,914/ 100) ....-|..... itizens’ Nat | 1,000,000 1,984, '986 12,149,671 10) 42 | 43 
People’s Sav Bank.| 100,000) 176,812| 2,637,211) 100)......)..... Commonw’ith Bank! 200,000, 7,084 429; 60) 90 |... .. 
State Savi 100,000 20,662) 1,009,168) 100)_...._|_.... Drov&M aN Bk 600,000 533.487 6,918,696) 100] 215 |230 
University tate Bk 50,000 10,000 85,000) 100)... |... Farm & Mer N Bk_| 650,000 297,694 3,687,761, 40) 48%! 49% 
Valley N 300,000, 209,198] 3,337,656| 100)....._|_.__. First National Bank 1,000,000, 455,500 7,382,700) 100| 145° |149 
Valley Sav Bank __ 50,000, 120,024) 1,133,387} 100)_.... |..... German-AmerBank 300,000, 154, 778 1, 209, 570| 100| 108 |____. 
lows in. &7 500,000} 725,000) #1,955,563| 100|..... Pheri’ German Bk. of ohne rged in Nat 7,888 50,889 100| 120 |i25” 
arylan a e nNat Bank ofGo m 
Citizens’ State Bk_| 100,000 13,460} 587,972 100| 100 |_. ..| Mercantile Bank__| % 93,422 1 248.864 95 "a Coa 
Dubuque Nat Bank! 100,000 29,504| 1,491,662) 100)______ *110 | Merchante-MechNat 2, 600. 000 2,006,446 16,924,323, 10| 31 | 32 
Dubuque Sav Bank 75,000, 96,919) 993,402) 100) 200 210 Nat Bank of Baltim) 1,210,700 ‘410,079 8,263,487| 100| 167 |173 
First National Bk_ 200,000; 176,468) 1,909,494) 100) 160 (175 National City Bank’ Merged in First Nat. Bank, 
German Sav -| 150,000! 71,469} 1,033,132) 100|.. _.*120 | Nat BankofComm, 500,000 596,471 4,649,334 15' 34 | 35 
German Tr&SBk_} 150,000| 150,000! 1,938,000) 100) 120 125 Nat Ex _ 1,000,000, 719,164 4,837,765| 100 160 /|163 
lowa Tr & Sav Bk_| 300,000; 168,469| 1,796,380) 100) 160 (175 Nat Ho Bank.| 230,000 164,040 1,129,666, 10° 14% ._.. 
Second Nat Bank._! 300,000 171,597! 1,232,389! 100! 160 1175 Nat Marine Bank__ | 400:000 2035252 2'504'435| 30 39 | 42 
*Sale price. a Capital and surplus to be increased. 6 Capital to be increased. z Ex-dividend. c res date Oct. 211913. e Jan. 13 1914 
g Including First Sav. Bk. & Tr. stock. n Jan. 14 1914. r April 18 1914. s New stock. Includes debentures. » May 21 1914. d This is 


amount paid in on shares, par value $100; we quote per share, not per cent. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
Surplus Gross . Surplus Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par;| Bid. | Ask. 
Balt. (Con. . $ Per | share. 
Nat Un Bk of Md_- 707,199| 3,172,311| 100} 136 |140 3 $ < ioe latins 
Town Nat Bk- 115,876) 1,452,287; 10) 13 15 city Notlonal Bk..| 500,000 217,972) 1,652,553) 100| 110 (111 
Second Nat Bank.- 873,495| 1,366,743] 100) 205 |-_.-- ley FallsNatBk) 200,000| 175,946! 1/152,808| 100| 140 /|150 
te Bk of Mary’d 137,749| 2,023,994) 25) 25 | 27 Holyoke Nat Bank.| 200,000, 323,726) 1,624,951; 100| 190 |205 
estern Nat Bank - 562,923) 2,804,769, 20) 38 | 40 Home Nat Bank..-| 250,000 176,843) 1,350,003) 100) 145 |150 
Baltimore Trust Co 2,529,210) 4,652,644) 60) 149 /|160 Park National Bk_-| 100,000 75,303 85,570) 160! 100 /|105 
Colonial Trust Co. 79.453) 1,004,804, 25| 27 | 29 
Continental Tr Co- 1,880,842] 6,314,480] 100] 165 |180 
uit M &Tr Co. 221,868 1,789,767 100 118 121 Lawrence— Per share 
Fidelity Trust Co-- 1,105,086 ,052,415|) 100) 295 [325 Bay State Nat Bk_| 375,000, 138,864| 1,009,461/ 10 | 175 |... 
M’dl’d Tr Co, com) 1 6,167| 2,650,133)j/100) 85 {115 re Nat Bank_- 150,000, 100,000) 8525,000) 100) 120 (___.. 
Preferred - - - ...- 100)... -. */114%4 on Trust Co, 200,000 60,000) 960,000) 100) 125 |____. 
Mun Tr & Dap----) 1,500,000) 3,227,191) 9,717,897) 80) 185" |184 | Lawrence Trust Co 100,000 40,187| 1,893,935) 100/ 100 ----- 
unsey Trust Co-- ,084, erchants’ 0. : 59| 2,468,430) 100) 150 [_.__. 
Dep & TrCo..| 600,000, 2,473;103| 8,013,917] 100| 650 |____- o = Beecreaanes a 
Unfon ” rust Co._- 96,989} 655,057, 50| 59 | 65 ae | pi 
rederick— owell— | er ‘share 
Central Nat Bank_|Succeeded |by Central) Trust Co. Per |share.| Appleton Nat Bank) 300,000 219,637) 857,558| 100| 105 |____. 
Citizens’ Nat Bank 71409,146|t 3,372,924| 100] 500 |..--. Old Lowell Nat Bk_| 200,000. 70,933) 732,539] 100} 105 |108 
Far & Mech Nat Bk r128, 212 rT 1,357 ,432 25 38 ocoece Traders’ Nat Bank.) iIn hands Oo f receiver 
Franklin Sav Bank - 30,006] °152,941/ 100] 110 |-.--. Union Nat Bank..| 350,000 430,081| 2,193,340) 100! 193 |_.__. 
Fred’k Co Nat Bk. 111,000) ¢750,000) 15) 21 |...-. Wamesit Nat Bank 250,000 107,299| 298,076) 100} 100 |___.- 
Soe yee sata Maasara tan too [=| ANAC Ra HARD 88 MBRHM A) 98 ap 
st UO-.- 19EO) Si) AW leo-e- "sex Co} 100, : ’ 
Frederick Trust Co 25,181 SSG. “Ol. cacamléus de | a : 
Lynn— er ‘share. 
| 1 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Mch. 4; State inst.latest ret’ns. Geateal Wot Beek.) ano oo oree ane : OK ty La ssnonisca se 
Sorbo SaaS HI oe 
Boston— Deposits oftbanks date June 27 |1914| Per |share. tee adhe * et ae0' 000 "386/303 "11827557 Raia erabtyy 
Regen Hat Peak Bp ooo sae’ saal 2:004°000) 100 120 (139 | LynnSDep&TGo 100,000 273,847| 2:141;365| 100| 2_. sad 
mmerc a ‘ 
First National Bank| 5,000,000 11,443,47683,438,000| 100] 438 |445 | Security Trust Co-| 200,000 258,576| 3,834,156] 109| _-__- ioe ts 
F Ward Nat B 200,000, "183,564 01,341,108) 100] 180 |... _. feces tee. | | Peo lehere 
ourth-Atlantic 
at Bank .-| 1,500,000 1,490,82718,078,009| 100] 105 [200 | Kits Natlonal Bk. 1,000,009 811.580) 1.142.200) 103] 143" |-o2-- 
Fives Pack Net Bk 8, 000: poe: 3, ee 157 32 oat 603!105|"3107 "131g" | Merchants’ Nat Bk, 1,000,000 1,300,779| 2,202;016| 100| 19734|---__ 
Mutual Nat Bank- 000 + ~85,793.01,528,047| 100} 120 |122%| NBedSD&TrCo 200,000 259,360) 1,820,682) 100) 255 265 
N Mkt be of Brig |S S Merged Rh Peabody— Per |share 
oO ..|Su y Market) Trust Co. -- 
Nat Rock Bk of 300,000, ~ 635,969|»4,033,002| 100] 250 |260 | Warren Nat Bank-| 200,000 144,066, 790,711) 100/....- -/*107. 
Nat Security Bank 10,350:000 967,808, 1.918.000 100] 435 1480, | gateen_ | | No|minal | prices 
a awmu a , ’ ’ VV) LUM) ww we ow 2 
Nat Union Bank. —-| 1,000,000 1,510,607 10,426,000) 100| ----- Cres | Beerepanite Tot Bk) oeued pe Reenew trast) Cm eas 
ov ppee Bat Merged in Hamilton | prust S00| 1001 130 |135 | Naumkeag Tr Co..| 250,000 308,122) 2:117,891| 10)|--..-9|150 
People’s Nat, Roxb| 300,000 258,267 »2,366,963| 100| 125 |130 | SalemSD&TrCo- 200,000 112,760) 1,009,944) 100|_.._.- 150 
Beco ond Nat Bank. - 12,000,000 5 3;385.027 25,469,000 100| 285 |295 Springfieia— | | a ee 
u nD a erg nh Mamiliton | rus 0. | | 
Web&Atlas N’t Bk| 1,000,000 1,219,346, 5,086,000] 100] 200 |210 Chivas os eek) pry ey tt Hert +: io. as aoe 
Winthrop Nat Bk.-| | 300,000 | 569,620 3,247,000| 100) 325 | -.--| Soringtield Nat Bk_| 500,000 725,046 4'257.538| 100| 225 |240 
American Trust Go| 1,000,000 2,436,759 16,154,567) 100| 360 |_-_-- ird Nat Bank... 500;000 726,384| 5.552.334] 100| 230 |235 
fn Rang Role gy HME eo HE ATO 7. 1523, 45 oaal“gaa-*|----- Springfield SD &T 500,000 511,614| 5/448.947| 100] 230 /|235 
Boston 8 Dep & Tr 1,000,000, 2,891,879 14,183,639| 100] 375 |_.... nion Trust Co... 500,000 621,819) 8,100,857) 100) 250 (255 
Charlestown Tr Co} 200,000 32,678 746,860) 100) 115 |-.... a See lohaee 
Columbia Trust Co} 100,000 40,762 | 667,194) 100) 120 | - Bristol Co Nat Bk_| 500,000  78,494| 867,741 100! 100 
pred ig Re ys Sa 6 57613, STi 'go4| tool (12 _ | Machinists’ Nat Bk 200,000 161,464| 425,930] 100| 150 |7-2-7 
Dorchester TrCo. - 200,000, 3427489 42,095,335 100 115 pipe a Taunton Nat Bank 600,000 224,495 751,201; 100) 105 {..... 
ange Trust Co ,000 & ,379, re dah | 
Federal Trust Co..| 1,000,000, 434,032 7,045,783] 100| 135 [140 | \~ Worcester | 38) 3a. call 4 goz 713] 1001 180” (one 
Fidelity Trust Co.-| 500,000 101,583)d1.145,934) 100). ..... : Merchants’ Nat Bk 750,000 764.750| 6,674.291| 100| 190 |200 
enn Sree oo) 00: ‘000 1 Ahsan einea’ 1649 -*°7°-|-°>-= Worcester Nat Bk. 400,000  496/844| 4'186,935| 100| 230 |-._-. 
Liberty Trust Co_. 200, 000) "259 ,086, 3,646,327) 100/#200 its Worcester Trust Co 1,000,000 588 ,988)d10 419436; 100) 220 (|... -. 
Lincoln Trust Go_-|Consolidat ed with In ternational! Tr |Co 
Sams rss] aan 983 Hat ahh tas gag| 00) a0 ta 
assachus’ts Tr Co 800) ,000, 2,700, ea Pe ee Te , bo atbintt 
Matta D&T Co 100,000 149/889| 1,429,617| 100| 200. |... _. MICHIGAN~—Nat. banks March 4; State institutions March 4. 
New Eng Trust Co_| 1,000,000 3,098,047 18,530,944| 100| 350 |____- 
Sur CaioarcecRs-| SG S584 8870 33] 188/908 HEE) as cn Be jor 
u. vere ir Uo. ° ’ ’ 9202) LUU).... -- 
Puritan st Co_. 200,000, 192,940d2,864,660| 100) 200 |.___- Bay City ank. 200,000 n243,239/n2,416,067| 150) 250 |.... 
State St Trust Co__| 1,000,000 1,573,51215,908,087| 100| 275 | '_...| Bay County Sav B 50,000 n68,000\n1,250,000| 100! 270 |_-.-. 
US Trust Co_____- 300,000 1,437,316d6,798,901| 100|_.....|. aos Commercial Bank 100,000 130,000 1,075,000 100 as ai 275 
erly Nat | “4,179 918} 100\-.” 143 Old Becond Nat zt ee aie gis.iee 190 mee 3s 
werly Mat Bank. 300,000 281,329 1,179, 100}...... 14 nd Nat Bk) 100,000 39,597; 917,190) 100|-____- 
ee People’s Sav Bank-! 50,000, A64,071/h1,245,562) 100) 175 |.2... 
Brockton— | Per |share | 
Bermeighae meme] $0Qann geen 1st) 100) go" [—-- Detrot Per tar 
ome Nat Bank__- ,622, 2,151, ayy —_ 
Plym’th 100,000 37,119, 1,513,096| 100/_..___|_-_-- Central Sav Bank_.| 500,000 152,424) 6,205,678; 100| 230 |.. _ 
tela | | Detroit Sav Bank_- 750,000, 1,135,818) 12,205,846, 100| 250 |260 
ee Per |share. | United Savings Bk 500,000) 79,794) 4, ‘ 100) 270 122. 3. 
Charles Riv Nat Bk} 100,000 194,560 1,130,702) 100,#220 D'c 23’8| Dime Savs Bank-_-| 1,000,000 842,984/14,312,873| 100 230 |235 
Cambridge TrCo..| 100,000, 264,594 1,823,067| 100,*113}4|J’e’98 | Amer State Bank__| 250,000 46,007] 1,736,726 100| 162 |164 
tral Trust Co_-| 200,000 271,998 4,249,092) 100!____--|_.___ First & Old Nat Bk_| 5,000,000 2,500,000} _.__’___ 100| 185 |___.. 
Harvard Trust Co-| 200,000 226, 462 1,934,482} 100,#175 Alpr 14 fo nmy ep 250,000 155,335 3, ‘B18, 704 100 210 3377 
| era , | 92626, EVE geVO) AUYU em wwe) 
BE. Cambridge— | Per \share. | Michigan Sav Bank 400,000 286,264) 6,054,653| 100) 250 |_.__- 
, 158,817 595,493) 100,#190 t'10 | Nat Bk of Com’ce_| 1,000,000, 664,882/10,434.573| 100| 207 |__._. 
een oe ae oa Old Detroit Nat Bk) Merged in First & Old) Nat Bk 
Fall River— | Per \share. | Peninsular State BK 1,000,000 554,559|13,054,462) 109] 215 222 
Fall Riv Nat Bank_| 400,000 298,939 1,980,693) 100| 128 |___.- People’s State Bank. 1,500,000 2,270,482| 39,877,319 10) 273 |275 
First National Bk__| 400,000 498,699 1,282,292) 100} 200 |___.. Wayne CoHoSavBk) 2,000,000 2,600,714) 26,876,990 109) 344 |350 
Mass-Pocasset Nat} 650,000, 484,266 2,527,503} 100) 159 |-....| Detroit Trust Co..| 1,000,000 1,746,492 4,429,163] 109| 330 |350 
Metacomet Nat Bk| 750,000 350,080 1,493,891| 100) 120 |{25 | Security Trust Co-| 00,000 "835,016 2,798,304 109| __ _.|260 
DurfeeS Dep & Tr.| 400,000 528,752) 2,251,591| 100) 200 |____. Union Trust Co..-| 1,000,000, 612,846 3,017,474| 10)| _..-- 190 
Fitchburg— Per |share 
een 's Bk TrCo 500,000; 250,000) ...____. 100; 155 |160 Grand Rapids— Per |share 
rg Nat Bk. Merged) in *ritchb ure Bk. &| Tr.| Co. City Tr & Sav Bank) 200,000 78,884) 1,307,286) 100/.... -|..... 
Bafety va Nat Bk. 200,000, 277,643 1,869,868) 100! 170 |175 | Com’cial Sav Bank; 200, 000 99,444 2,511,569| 100|._.-.-|_____ 
‘’g SD&TrCo Merged in Fitchburg Bk. &| Tr. Co. youre A ai 1. poe ye sat poe ph oo a’ one 'see i rae aml eae ie 
r a | ’ , , J -e<-<8+< --—-—-= 
Gloucester— | | Gr Rapids Sav Bk. 0,000, 176,436) 3,859,597| 109|_____- Supe 
Cape Ann Nat Bk_| 150,000, 133,209 895,983| 100|_.__..|__... Kent State Bank.-/ 500,000 480,617| 7,189,777) 109|.---_- egy 
Cape Ann Sav Bk__| _____|___! 320,782, 2,900.800| _ .|_.....|..-_- Old National Bank.-| 800,000 820,889] 6,603,280) 109|_____- lees ce 
Gloucester Nat Bk.| 200,000  97'436 ‘364/102! 100\.._~~~|777~7 People’s Sav Bank-| 100,000 210,201| 2,130,765| 109|-----_)-2--2 
Glou 8 D & TrCo.. 200,000, 340,981) 3,688,542; ...|...2 22}... Dae eet Onl oon oad sat are ean'ahe 5 as A 
rus 0 ® ’ - Minaenedlees oo 
Haverhili— Per |share | 
Essex Nat Baak--- 100,000, 108,725 1,012,578) 100)_. _.-|____. Saginaw— | Per share. 
First National Bk__| 200,000 269,064 1,546,608| 100|_..-__|_.__- Baut of Saginaw_-| 500,000 817,549| 7,917,108] 100| 300 320 
Haverhill Nat Bk_-| 200,000 406,295 1,673.479| 100|_... .-|..... Commercial Nat Bk} 100,000 115.746) 1,230°954| 100|_.__-- 250 
Merchauts’ Nat Bk| 200,000 159,674 1,263,769| 100\......'..... German-Am St Bk.| 100,000  57,796| ‘°821.597| 100| 165. |170 
Merrimack Nat Bk| 240,000 277,338 1,110,627| 100). wore] 22220 People’s Sav Bank-| 50,000, —_ 99,449) 1,111,404] 100| 260 |290 
Haverhill Trust Col 200,000  79,8611,311,440) 190)... ...|..... ' Second Nat Bank .' 500,000, 580,921' 4,420,280 109|_____- 215 
*Sale price. a Capital to be increased. » New stock. d Includes savings deposits. « Capital paid in; authorized amount fs larger. & This 
is the so-called ‘‘weekly deposits,” now forming capital on which dividends are paid. -dividend. e. nJan. 13 1914. rMay 


¢ Oct. 21 1913. 


s April 18 1914, 


v March 4 1914. 


z Ex 
t April 16 1914 A May 15, 1914. 


I Las 20, 1914, 
g Paid dividend of 75%, reducing value. o June 1 '14. 





JULY. 1914.| 
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MINNESOTA—Nat. banks March 4; State institutions latest returna. 



















































































MONTANA—Nat. banks March 4; State institutions latest returns. 







































































Surplus Gross : 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross - ae Be 
apital. & Profits.| Deposits. Par. id. sk. 

Duluth— $ $ Per |share Cogs f : 

Amer Exch Nat Bk) 500,000 1,563,586| 7,430,830) 100) 400 |___.- OE 3 Per chats. 
City Nat Bank_.--| 500,000, 232,329| 3,264,714) 100) 130 | - First Nat Bank_.--| 300,000 350,819] 5,232,542... | __- 
National Bank; 500,000) 1,959,844)10,190,665| 100) 500 |_.._. MinersSBk&TCo 200,000 37,099| 1,066,441/---.|..._- ie 
~—e en 250,000 100,104 1 ,757,801 100 1 7. baa Silver Bow Nat Bk. 200,000) eet eee Berge “ 100 a aa 
nneapolis— ° ,000 =. 3916 3 4 & ieee 
East Side State Bk_| 100,000, _ 31,308 __745,279| 100|2120 [130 | Daly Bank &TrCo 100 | Nominal. 
First National Bank) 2,500,000 2,244,004/25,247,591; 100/2290 (295 Amer Nat Bank__. 200,000, 211,742) 2,192,118 100|)-.---.|-...- 
German-Am Bank.’ 200,000; 216,594) 2,769,066) 100| 27205 Nat Bk of Montana 250,000, 142,892) 2,188,904' 100)/-.-.-_|_.-.. 
Hennepin Co Sav B) 250,000) 274,772) 5,529,097) 100) 265 (270 Thos Cruse Sav Bk 100, 42,000 ,000 100}... -- +) Ba 
Merch&Man St Bk) 100,000 34,372) 759,350) 100)---...|..-.. Conrad Tr & 8 Bk_ 200000 66,172) 1,619,343) ....)......|..... 
Mestep Te ek. br yo anh ane 1.563 008 100 + ie 3 4 | Union Bk & TrCo-| _250,000__ 321,693! 3,009,583’ 100! _-----|.--.- 
s Nation .| 8500, " n busi|/ness |May 4 - te 
Northwest Nab Bank 3,000,000! 2,698,564 28°882,306 100'z260 |280 NEBRASKA—Nat. banks March 4; State institutions latest returns. : 
St Anth’y Falls Bk_| 200,000! 106,242) 1,931,788, 100/z150 |__... Lincoin— l | Per \share. 
Scandinayv AmMNBk; 500,000 159,137) 4,676,745) 1000/2150 (160 Central Nat Bank_ 150,000 63,720) 1,619,688) 100;..-.-- lidbhine 
Security Nat Bank_| 1,000,000) 2,585,627/21,738,581| 100/z490 (500 City Nat Bank_ -_- 250,000 76,892) 1,942,255) luu) __- av tae 
South Side State Bk 100,000, 71,314) 1,131,947) 4100/2250 ..-- | First Nat Bank. __- 400,000 413,457) 3,306,051} 100)_...- | = 
Union State Bank. 100,000 52,586 911,679) 100\/z140 oiaae Nat Bk of Com’ce- 200,000 101,837; 1,548,314) 100)_..--. | 3 
Minn L’n & Tr Co-_| 1,000,000 429,647) 2,515,248) 100) .. _- 7 Omaha— : 

St. Paul— Per |share. | City Nat Bank__-_- 500,000 103,676} 2,620,304; :00;) 90 (100 
American Nat Bk-_-. 400,000 156,424) 2,452,965! 100) 130 |._... | Corn Exch Nat Bk_. 300,000 71,334| 1,774,883} 100) 120 130 
Capital Nat Bank_. 500,000 244,199) 7,026,704; 100) 160 |____~- First Nat Bank_-_-- 500,000} 1,157,649|12,491,289| 100) 375 (400 
First Nat Bank___-_| 3,000,000, 2,407,312/24,679,521) 100)______|.-.-.. Merchants’ Nat Bk| 500,000) 781,391) 7,049,572) 100) 200 (240 
Merchants’ Nat Bk) 2,000,000) 2,335,529/20,733,570| 100) 250 /|265 Nebraska Nat Bank 200,000 96,062) 2,009,347; 100) 115 130 
Nat Bank of Comm) 261,665 69,580 878,180} 100) 135 |... -. Omaha Nat Bank__} 1,000,000 824,429/13,235,535| 100 192 34/200 
Scandinay Am Bk. 100, 124,820) 1,834,543) 100) 230 “a State Bank_.__-_- 300,000 52,0 1,009,000; 100) 125 (135 
Stock Yards Nat Bk 200,000 55,839) 2,109,149} 100) 150 m2 U 8 National Bk_-_| 1,000,000 685,590/ 11,553,476} 100) 225 '300 
Capital Trust Co__ 250,000 204,947| 1,575,964) 100) 145 3 saectee Ne smn.one én ons) 4.000.000) 108 san’ wow 
MISSISSIPPI—Nat. banks March 4; State institutions catest returns. Stock Yds Nat Bk. 750.000| 540,153| 7,167,661, 100) 200 (232% 

Jackson— Per share. | Packers Nat Bank- 200,000 115,067| 2,363,231; 100) 112 (125 
Citizens’ Sav BkeT, "50,000 11/965 *'399;380)_---|--2222|-2... | NEW HAMPSHIRE—Nat. banks March 4. 

First Nat Bank.___| 100,000 4153,760 4990,090)_._.|....--/..--. Manchester— Per |share. 
Bank-.-_-- 100,000) 48,127 SE « ai phdnnorvedinete= Amoskeag Nat Bk- 200,00 408,839| 2,527,749) 100) ....-- ra 
Merch Bk & Tr Co-_| 250,000) 126,099 928,115) .-.- : First Nat Bank_--- 150,00 177,036 47,342) 100) ......|.. «- 

Vicksburg— ! Nomi nal. Manchester Nat Bk} 150, a222,701\/a1,651,067; 100) ...- pets 
Anat Bk &TrCo..| 150,000 59,689 851,060) 100)---.-.-/----. Merchants Nat Bk- 150, 80,549) 743,615) 100)_._- Se 
prea ll yd Pank NO" ar rte 1000 bor is ~7777"|">>>"> | NEW JERSEY—Nat. banks March 4; State institutions latest returns. 
Delta Tr& BkgCo_| 100, 47,000 415,000) 100).....-/...-- Camden— Per \share. 
First Nat B al 300, 0150,000 11,000,000} 100/_.....}----- Camden Nat Bank. 100,000) 154,642) 2,129,321) 100/ 191 ea 
Home Savi Bk_. 60, 9,000 OG BU <a<en~ stcnu First Nat Bank__-_- 200,000 300,627} 2,487,215) 100|2170 bate 
Merchants’ Nat Bk! 100, 357,754 775,284] 100! .|...-- | National Phate Bk. oeaen ora aee Pan et he ‘= (20774 esas 
MISSOURI—Nat. banks March 4; State institutions latest returns. en, ae Tr ng 100,000 108,334) 1,075,891) 100/1215 |... 

Kansas City— ae Per \share | Central Trust Co__| 100,000 281,641) 1,720,944) 25/.... 95 
City Centre Bank_- 100,000 11,292 244,197| 100| 120 135 Merchants’ Tr Co. 100,000 42,169 691,682} 100) 135 145 
Com’wealth N Bk. 250,000 183,827| 3,389,839) 100) 250 *|.._.. Security Trust Co_ 100,000 180,361) 2,525,766) 100/*275 j|--... 
Drovers’ Nat Bk... 500,000 123,074| 4,262,221) 100) 200 (|. _... West Jersey Tr Co. 100,000 103,059 816,484; 100/*#190 {__.- 

Nat Bank...) 1,000,000 2,091,104/27,533,185) 100) 525 |. Elizabeth— Per |share 

Gate City Nat Bk. ’ 18,850} 1,262,516) 100) 110 [125 Elizabetliport B Co 50,000 106,122} 1,608,098} 50) 175 |--.--.. 
Ger-Amer Bank __- 200,000 51,329] 1,487,311; 60) 600 |_.-.. National State Bk.| 350,000 803,243) 3,110,818) 5); 140 a 
Int-St Nat Bank__ 500,000 1,210,166) 8,121,955' 100) 525 |... . Elizabeth Tr Co__-| 100,000 20,429 Brs008! 100) .6<cusluscun 
Mercantile Bank..| 100, . 609,948) 100) 125 |..... Union Co Trust Co) 300,000 377,527) 4,344,339) 100) 315 | -- 
Nat Bk of the — ....-Merged in Natijonal Reser|ve Bank --|_..-- oboken— Per |share 
Nat Reserve Bank-! 1, ’ ! 289,064) 7,276,337) 100} 160 /161 First Nat Bank___- 220,000 684,676) 5,102,937) 25) 95 100 
New Eng Nat Bank 500,000 1,000,809) 12,505,668) 100! 470 |..._. | Second Nat Bank__ 125,000 292,144) 4,339,140) 100) 390 j|..-... 
Produce Exch Bank 100,000 37,540 758,608) 100) 160 /|180 Hoboken Trust Co. 100,000 162,417) 1,906,827) 100) 235 oa 
Security Nat Bank 250,000 27,191 862,169) 100) 127 (140 Hudson Trust Co-_- 500,000 1,639,247|16,390,251| 100) 600 Sea tia 
Southw Nat Bk of Jefferson Trust Co_| 200,000 136,550) 1,412,869) 100} 160 |..... 

0 erce....... 3,000,000 971,324/27,349,357| 100) 176%/)178 Trust Co of N J_.- 600,000 827,976)16,124,109) 100) 390 are: 
Traders’ Nat Bank.| 200,000 70,294; 2,907,973) 100; 150 |160 Jersey City— Per |\share 
Stock Yds Nat Bk. 200,000 48,514 834,560) 100} 138 '..... Claremont Bank-.-- 100,000 57,125 578,689} 100; 180 4 
Western Exch Bank 100,000 180,000) 1,465,245) 100 395 /400 First National Bank 400,000 1,404,802) 6,725,136] 100) 325 (335 
Westport Ave Bk_| 100,000 61,560 553,187) 100; 260 |... Hudson Co Nat Bk 250,000 832,399) 3,094,503) 100) 350 (380 
Commerce Trust Co 1,000,000 652,874/11,587,066, 100! 220 (222 Merchants’ Nat Bk 00 ,000 86,747! 1,255,411} 100) 100 {110 
Fidelity Trust Co__| 1,000,000 1,143,274| 7,312,921) 100) 330 |____- Third Nat Bank_-_- 200,000 e445,847\e 2,512,961) 100| 275 |300 
Pioneer Trust Co__ ry ee 368,051) 2,535,229) 100) 250 (260 Bergen & Lafay Tr_| Consolidated with Tjrust Co of |N. J|., Hobjoken 
Title& Sav TrCo_..| 500, 39,589] 2,468,587) 100)...___/____. Cartaret Trust Co_| Consolidated with T/rust Co of |N. Ji., Hob/oken 

t. Joseph— | Per |share. | Comm’! Tr N J___-_| 1,000,000 2,557,146/13,212,978) 100, 360 (375 
Burnes Nat Bank_- 200,000, 115,064) 2,580,157) 100!_.___. .... | Greenv Bk & Tr Co 100,000 7 1,597,437| 100} 275 (300 
First Nat Bk of Jersey City TrCo__| 100,000 149,709) 2,821,604) 100) 250 |... 

Buchanan Co__. 500,000 334,390) 4,995,065} 100)... ..]-.... Lincoln Trust Co_- 150,000 389,363) 2,248,473) 100) 315 330 
German-Am N Bk. 200,000 184,787) 5,372,632) 100) ....../..... Mercantile Tr Co_- 100,000 60,000) 2,473,775} 100) 185 {200 
8t Jos Stk Yds Bk_| 200,000 155,000) 2, gt GIS wang N J T Gu & Tr Co. 500,000 1,653,582) 7,422,765) 100) 600 |..-.- 
Tootle-Lemon N Bk 200,000 171,212) 4,033,012} 100)....../..... Pavonia Trust Co__|Merged in Mercantile) Trust Co 
First Trust Co-.__| 50,000 12,607; 939,329) 100)...-..]..... People’s S D & T Co; Consolidated with T|rust Co of |N. J|., Hob/oken 
Missouri Vai Tr Co — 100,000, 35,260 I a sce win Rises ane Union Trust Co__- 500,000 130,975) 2,863,262) 100) 100 105 

St. Louis— Per |share Morristown— Per |share. 
Baden Bank__.__- | 100,000) 23,019 466,488) 100) 130 .... | First Nat Bank___- 200,000 252,268) 3,008,102) 100)... 245 
Boatmen’s Bank__| 2,000,000; 1,300,944) 14,893,738) 100) ____. 177% | National Iron Bk_- 200,000 76,881) 2,037,932) 50/..-..-- 
Bremen Bank____-. 100,000, 651,766) 3,278,556) 100) 700 [725 American Trust Co 150,000 39,299 250,636; 100/.. --- 130 
Broadway Bank-__| 100,000 41,867 790,582; 100; 150 |... | Morristown Tr Co. 600,000 1,119,527) 7,152,238) 100/_.---- 400 
Cass Ave Bank..__| 100,000 101,082) 1,405,715) 100; 200 natgi Newark— Per |share 
Central Nat Bank_| 1,000,000 114,392) 8,691,605) 100! 103 /|103%4 | American Nat Bk_- 300,000 97,636) 2,069,327) 100; 115 {|-.--. 
Faepere Bank. _.| 100,000 77,764, 1,291,446) 100) 23744)... Br’d & Market N B 200,000 103,966) 1,449,639) 100) 120 /|-.-.- 
Franklin Bank_...| 600,000 745,410) 5,908,709} 100) 300 j____- Essex Co Nat Bk_-_| 1,000,000 1,668,880) 8,884,490) 60) 150 j-.... 
German-Amer Bk_| 1,000,000 706,171) 5,568,064) 100) 204 [205 Mfrs’ Nat Bank_-_- 350,000 448,701} 2,540,174) 100) 260 rere 
German Sav Inst__| 500,000, 1,428,139'11,449,498) 100) 475 |.___- Merchants’ Nat Bk 500,000 794,271) 4,942,345) 100) 260 ~ 
Grand Ave Bank-.| 100,000 66,210) 1,392,558; 100; 250 |..-.-- Nat Newark BkgCo 1, ,000 1,910,792) 9,930,551; 50; 185 190 
Internat Bk St L._| 500,000 313,832! 4,068,007; 100) 200 j|--.-.- National State Bk_ 500,000 573,981; 3,275,165) 60) 115 j-.... 
Jefferson Bank___. 200,000, 21,990, 1,924,160) 100) 106 ..-.-. | North Ward Nat B 200,000 370,226; 3,793,030) 100) 360 es 
Lafayette Bank__- 200,000 948,872| 4,935,782) 100; 650 /|670 Union Nat Bank___| 1,500,000 2,553,462/14,996,747| 100! 350 j_..-. 
Lowell Bank _____- 100,000 28,347' 615,469) 100) 120 {125 City Trust Co____- 100, 01,650; 1,369,529) 100; 180 beni 
Manchester Bank _-_ 250,000) 91,969, 1,714,210; 100) 177%)-.---- Clinton Trust Co_- 100,000 62,648 995,360; 100; 150 |... 
Mec-Amer Nat Bk__| 2,000,000 2,795,520, 35,494,105) 100) ...-- 271 Federal Trust Co__| 1,000,000 1,359,650) 6,542,904| 100) 220 oseee 
Mercantile Nat Bk_| 1,500,000 676,167; 7,429,017) 100)... - Fidelity Trust Co__| 2,000,000 7,951,719) 20,295,383) 100) 875 
Merch Laclede Nat} 1,700,000 1,868,866.13,453,492| 100) 29214| 297 Ironbound Tr Co_- 200,000 245,267) 2,696,711} 100) 240 j_.-... 
Nat Bk of Com'ce___'10,000,000 2,340,206 48,187,729) 100 118%)120 Newark Trust Co_. 100,000 70,163, 1,051,841} 100) ---.. 150 
Night & Day Bk_. 150,000 16,184; 521,242) 100) 70 |-..-.-. Roseville Trust Co_|In hands of receiver 
Northwest’n Bank- 200,000 559,297) 4,632,120; 100) 300 j{|..--- Soret Av Tr Co. 100,000, 37,194 536,492) 100) 135 |..... 
South’n Com & Say 100,000 219,140' 1,756,068) 100) 255 /|..--- ashington Tr Co. 100,000 57,407 337,196; 100; 165 j-...-.- 
South Side Bank... 500,000 284,097; 4,525,513) 100' 200 |-.-... West Side Tr Co_. 200,000, 372,774! 3,063,640) 100) 260 j_._. 
State Nat Bank_..| 2,000,000 822,446) 9,931,312) 100! 199 |.. -. New Brunswick Per |share 
Third National Bk__| 2,000,000) 2,046,896 35,803,462 100| 247 /|249 Nat Bank of N J__- 250,000, 486,055) 3,391,974) 100/_...-_|..... 
Union Station Bk..| 100,000, 57,782) 987,014! 100! 160 /|165 | People’s Nat Bank-| 100,000, 176,140) 1,088,092) 100|_-.--_|_-_-- 
American Tr Co... 1,000,000, 170,917| 3,992,316) 100. _. . New Bruns Tr Co_. 100,000; 133,127) 1,741,148) 100)... ..}_.... 
B'’way Sav Tr Co__| 100,000) 69,868 39,194) 100 165 /|170 Passaic— Per \share 
Chouteau Trust Co 100,000, 34,232 338,790; 100 115 {125 Passaic Nat Bank_. 200,000, 424,351) 1,869,996) 100) 310 j|-._- 
City Trust ite 50,000 1,079 293,373) 190 _. .-.- | Hobart Trust Co_- 00,000, 137,374| 1,601,230) 100) 255 o- 
Com’wealth Tr Co_|.... -- Absorbed by| Guardian! Tru st Co_|.--.- PassaicT &S3SDCo 200,000, 184,660) 4,352,570) 100) 225 |. 
Easton-TaylorTrCo| 100,000; eee senere 160.... J.c«e- People’s Bk&Tr Co 200,000 286,774) 2,963,990) 100) 290 [300 
Farm & MerTrCo_| 100,000 67,131) 967,678) 100 200 |..... Paterson— Per |share 
Guardian Trust Co} 1,000,000) 50,000} 3,914,435) 100 110 |... First National Bank 500,000 607,587| 3,224,253) 100) 270 0 
Jeff-Gravois Tr Co_ 100,000) 26,267 762,279| 100 150 (155 Paterson Nat Bank 300,000 454,280) 2,865,192) 100| 2900 ({..... 
Mercantile Tr Co__| 3,000,000) 6,854,361/27,826,551| 100 --_--. 344% | Second Nat Bank__| 150,000 288,314! 3,933,682! 50! 220 '_.- 
Miss Vall Tr Co___| 3, ,000; 5,413,716)16,154,114) 100 276 {280 Paterson Sav Inst__| 1,000,000' 530,060/13,043,715| 100) 375 {410 
Nor St L Sav Tr Co ,000) 44,147) 930,378) 100 145 |....- Citizens’ Trust Co-| 150,000 214,61z| 2,076,550) 100} 220 |... 
8t L Union Tr Co__| 5,000,000 6,676,411/28,432,562) 100 —.__- 390 German Am Tr Co.) 150,000 375,424) 2,945,000! 106) 370 oan 
Savings Trust Co__ 100, ,37 480,901; 100 120 /|125 Hamilton Trust Co 400,000 450,000) 4, ,000) 100) 350 |.-..-. 
Vandeventer Tr Co 50,000) 13,427| 329,971) 100 80 |..... PatersonSD&TrCo | 300,000 390,029] 3,423,726) 100! 350 {36 
West St L Tr Co..| 100,000, 28,947: 495,618' 100 120 (125 Silk City SD&T Co, 200,000, 184,569) 1,602,553! 100) 215 |. ... 

*Sale price. a Figures of date April 171914. ¢ Capital paid in; authorized amount Is 1 Amou din. A . ew stock. 
eWadiviaiea 3 ' Dp p Q nt paid in Book value. k&N stock 


Capital to be 
Commercial National Bank. 


. dApr.20 1914 e May 20 1914. n Aug. 9 1913. 


“T Last 


sale. tJan. 13 1914 


vMay 25’'14. 


s Former 
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NEW JERSEY (Concluded.) 























































































































NEW YORK—(Continued.) 
; Surplus Gross p pia. | Aen 
Capital. |\& Profits.| Deposits. |Par.| Bid. ‘ Sennins Grebe 
Trenton— $ $ S Per |\share. Capital. |& Profits.| Deposits. |Par.| Bid Ask. 
Broad St Nat Bank 250,000! 376,417) 2,906,298) 100|)#195 /|..... 
First Nat Bank...-| 500,000) 446,181) 2,962,246) 100|..---- 200 N. Y. City San-) ) $ $ $ Per | cent. 
Mechanics’ Nat Bk} 500,000, 1,139,770] 5,761,683| 50) 225 |231 | Hanover Nat -| 3,000,000)14,003,104/ 100245000) 100) 660 |... -. 
Trenton Bkg Co 500,000 064| 4,285,315 SRR *112 Harriman Nat Bk. 500,000 860,694! 214543142 100/$275 ‘(285 
Mercer Trust Co_-| 100,000 87,368, 1,258,897) 100| 153 |_...- — por a2 fred Nat. 1,500, aos 7.861.677 rete = 490 515 
* rnatio: an . ‘ ,341,400] 100]...--- TF 
Trenton T&S DCo!__ 200,000! __288,632)_ 2,248,728) 100!.--.-- 278 | Irving National Bk, 4,000;000¢ 3,572.462|50,974,000| 100| 175. |i80 
NEW MEXICO—Nat. banks March 4, 1914. Jefferson “7 Merged in. in Century Biank. 
~AlRuauerane— i Por hars.| Hit Nt Baik {Sot aun'9ta can] 400] S28 eae 

u : nco at Bank - »766,744/15,480, 5 

Cae R=] SS 287.798 3,658,553] 100] asaih noteenae ManhattanCo,Bk of, 2,050,000, 4,914,571/46,700,000| 50) 310 |320 
Market & Fulton ‘i 

NEW YORK—WNat. bks. (except N. Y. City) Mch. 4; State inst.jMch. 2. a 1,000,000) 1,962,446) 9,529,000} 100) 235 (245 

~ Albany— Per ,share, National Bank_-_| 6,000,000\n8,942,440,91,777,000} 100) 243 (248 
First Nat Bank__..| 690,000 382,202; 9,829,291) 100) 160 (165 Mercantile Nat Bk_| Consolidated with |Irving Nat} Excjh Bk 
Mech & Farmers-- 250,000 1,091 719) 2,038,833) 100} 565 |.....| Merch Ex Nat Bk-_| 1,000,000) ¢751,500; 8,270,000) 650) 180 at 
Nat Commercial Bk_| 1,000,000) 1, ‘147, 612) 32,272,718) 100; 300 (310 Merchants’ Nat Bk 2,000,000; 2,190,076/23,555,000) 60) 170 (175 
N Y State Nat Bk. 500,000 "621, $23 22,446,863) 100} 280 (295 Metrop’s, Bk of the 1,000,000) 2,229,047/13,310,000; 100} 300 (310 
Albany Trust Co-_- 400,000 334,519 | 8,117,208 100} 150 j.-... Metropolitan Bank 2,000,000) 1,868,920)10,644,000) 100) 183 /189 
Union Trust Co..-| 250, 537, 579) 5,121,378} 100) 350 {-...-. Mount Morris Bank; Absorbed) by Corn |Exch. Bk. 

Auburn— | Per |share.| Mutual Bank__--_- 200,000) 491,369} 5,938,000} 100; 325 |-.._-.. 
Cayuga Co Nat Bk}; 200,000; 250,985) 1,339,841) 25)------|..... Nat Nassau Bank._| Merged in Irving |Nat Bank. 
Nat Bk of Auburn-| 200,000, 116,809) 1,321,463) 100/...-..|-.... Nat Reserve Bank.| Merged jin Mutual] Alliance |Tr. |Co. 
Auburn Trust Co-_- 150,000, 173,060). 3,361,487) -2..1ees-0>] ences New Neth’land Bk. 200,000} 329,800) 3,580,000) 109; 210 (225 

Binghamton— Per \share.| N Y Co Nat Bk__- 500,000; 1,922,210) 9,186,000) 100) 750 (825 
City National Bk-_- 200,000) 194,476 1,160,776) 100)/.....-/..... N YN BA, Bk of_| 2,000,090) 4,325,397|22,782,000} 100; 370 /|3380 
First Nat Bank....| 400,000 237,589) Bie SON TU  BEhamns Kaolew des Pacific Bank__ ~~ 500,000 1,007,200} 5,148,000} 5) 255 (265 
People’s Bank ----- 100,000; 81,947) 1,340,949) 100/...-..j.--.. Park Bank, ce 5,000,000 14,490,936/96,941,000) 100) 363 [369 
Broome Co Tr Co_. 200,000 133,778) 2,004,252) . |--«... pre People’s Bank eal 200,000| 464,300) 2,223,000} 25) 220 (235 

Phenix Nat Bank.. Merged ‘in Chatha|m & Phoenix Niat. Bk 
Brooklyn—Depo sits of Broo ‘klyn banks are reporte|d net and ar\e of Plaza Bank __.._-- Merged iin Union | Trust Co. 
date June 271914. Surplus and pro fits are of te| Mar. 4}. Produce Ex Bk N ¥ 1,000, 000 954,976|10,859,000;} 100) 160 (165 
1914 for Nationjal and Mch 2 _ Stat Banks. Per \cent. Public Bank__---- "750 ,000, 302,781/t11887,400) 100) _... 215 

Bank of Coney Isl’ z #382,300) 100}....-.-. 150 Seaboard Nat Bank_ 1,000,000) 2,616,154 32,391,000) 100) 410 (435 
Bank of Flatb eas 100,000) roe 500 £885,000 100} 110 {130 Second Nat Bank_-_| 1,000,000, 2,846,007|12,495,000| 130) 390 (425 
Broadway B "| Merged jin Citizens! Trust ‘Co. Security Bank_.--- | 1,000,000 343,900/13,855,000) 100) -..-. 105 
First National Bk__ 3 000) 686,368) 3,184,400) 100) 250 /|265 Sherman Nat Bank 200,000) 75,200\a2,186,800| 100) __...|135 
we pag Nat Bk 200/000 134,300 a878,700} 100)-150 /|160 State Bank______-. 1,000,000) 425,600\24,498,000) 100) 150 /165 
Hillside Bank __-~- | 100,000) 31,500; #490,900) 100) ..-.-.|126 Twenty-third W Bk’ 200,000) 108,944) 2,488,500} 100] 130 140 
Homestead B ial 200,000) 60,200) 554,600) 100; 8 100 Union Exch Nat Bk 1,000,000) 1,001,000/10,746,000' 109) 143 148 
Manufac’s Nat Bk_| 252,000, 966,291) 5,229,000) 30) 410 |425 Wash H’ts, Bk of_ 100,000| 369,786) 1,291,000); 100) 275 |..---. 
Mechanics’ Bank...) 1,000,000, 527,479/11,265,000) 5f|*170 |.-.--. Westchester Ave Bi 100,000) 57,200} 603,800) 100) 160 /175 
Montauk Bank~-___ 100,000) 48,500 ‘707, 600} 106; 110 {125 West Side Bank---! ,000/ 915,400) 4,660,000) 100) 450 (475 
Nassau Nat Bank__| 1,000,000 1,171,489 7,256,000 100 220 Yorkville Bank__-- 100,000 525,500) 5,184,000) 100} ..--- 550 
National City Bank *300,000) "590, 200| 4,571,000} 50) 273 (285 Astor Trust Co___-_| 1,250,000| 1,349,900/23,045,800) 100; 360 (365 
North Side Bank-- 200,000) 190,279 2,769,000; 100! 175 |200 Bankers Trust Co-|10,000,000 14,801,000 148180700} 100} 410 /|420 
People’s Nat Bank- ,000; 150,920\a1,628,000) 100) 145 /|155 Broadway Trust Co, 1,500,000 838,869/15,760,055| 100) 149 |153 

wood Nat Bk 100,000 51,000; 4a989,700) 100 + ceithidine Central Trust Co__| 3,000,000 17,678,327|88,361,585| 100)1010 (1025 

Brooklyn Trust Co. 1, 500, 000, 3,741, ‘479 26,296,228) 100)/*480 j|_...- Col.-Knicker Tr Co} 2,000,000 7,351,629 55,817,048) 100) 425 /|430 

tizens’ Trust Co. 296,524 6,176,833) 100) 135 {140 Commercial Tr Co-_ 500,000) ,209|} 4,139,684) 100) -.--- 85 
Flatbush Trust Co-_ Merged in) Broadway TrCoN Y Empire Trust Co_-_| 1,500,000, 1,580,190/22,782,272); 100) 300 (310 
Co. 000; 1,228,369| 12,325,755) 100) 240 (255 Equitable Trust Co 3,000,000 10,443,317/71,520,166} 100) 400 15 
Hamilton Trust "500, 000 1, ‘075, 694! 7,337,933) 100) 265 (275 Farmers’ L & T Co_| 1,000,000 6,559,490 119731074) 25)1095 {1115 
Home Trust Co__ 750, 000; "400,281 3,036,433) 100) 102 /|112 Fidelity Trust Co__} 1,000,000 1,352,399| 8,227,647) 100) 210 {220 
Kings Co Trust Co-_ 500,000 2,401,829 16, -. a 100} 570 |..... Fulton Trust Co__.| 500,000 741,800) 8,774,700) 100| 275 |300 
Long Is] L & TrCo.\Consol_ with Brookl ye ir Guaranty Trust Co!10,000,000 23,873,829| 203922452) 100} 550 [555 
Nassau Trust Co-_- Merged in Mecihanics , 4 nk. Guardian Trust Co Merged in in Empire Tr} Co. 
People’ 8 Trust Co-- 1,000, 008 1,572,619|19,750,416| 100) 275 (285 Hudson Trust Co__ 628,469} 3,597,371) 100; 130 (135 
uffalo— Per |share. | Knickerb’er Tr Co- Merged in Columbila-Knicker |bock|er Tr |Co. 
Bank of Buffalo___| 1,000, 000 1,530,774/ 12,731,331] 100) 275 00 Lawyers’ _ Ins) 
Central Nat Bank-_| 00, "221, 292! 3,790,195) 100) 300 j|_._-. & © CR sens | 4,000, 000 5,544,360/ 14,162,987) 100) 148 (|152 
Citizens’ Bank..._| 200, ‘000 243, 396) 5,067,242) 100; 225 |_...- Lincoln Trust Co.., 1, ‘000, 547,500 12,307,800; 100) 110 {120 
Columbia peed Bk__| Merged in Marine | Nat Bank Madison Trust Co- Merged in Equitable/Trust Co. 
German- 500,000, 565,229) 9,195,256) 100) 275 {300 Manhattan Tr Co_|Merged in Bankers T\rust Co. 
Manuf & Trad Nat 1, 000; 000 1,642,364/22,558,535| 100) 400 {____. Mercantile Tr Co__|Merged in Bankers T\rust Co. 
Marine Nat Bank _ 5, ‘000, ‘000 5, ‘173 "942 45,081,919) 100, 325 {350 Metropolitan Tr Co} 2, ,000) 6,794,314/ 23,026,043) 100) 370 |._.-. 
Market Bank____-_ 100,000 2,864 1,445,735) 100} 150 j|__... Mutual Alli’ce T Co 1, "000, ‘000 451,361) 12,834,089) 100) 128 /136 
People’s Bank__-__- | 600,000' 695,114) 8,076,636) 100) 200 |_....| N YLIns&TCo-_-) 1, ‘000, 000 3,956,043/33,318,827| 100) 950 |...-. 
Third National Bk-| 500,000) 242,707) 4,565,799) 100| 155 [160 New York Trust Co 3,000,000 12,020,000|40,693,700) 100) 595 /605 
Un Stock Yds Bk._; 250,000 83,429) 2,494,336) 100) 135 /|150 Savoy Trust Co_..| Absorbed by Broad way Tr Col. 

6) Co... ,000) 52,919] 3,482,378) 100) 160 .. | Standard Trust Co_| Consolida'ted with Gjuaranty T rCo. 
Commonw’lth TrCo 500,000| 388,514) 8,079,300) 100) 185 {190 Title Guar & Tr Co) 5,000,000,11,736,147/28,168,699| 100) 40S {415 
Fidelit sree Co..| 500,000 476,581/11,024, '636| 100) 250 |300 Transatlantic TrCo, '700,000 384,607| 3.011.753) 100| 200 |220 

Elmir Per \share. | Trust Co of Amer_- «Y ed in Equitable Trust Co. 
Merchants’ Nat Bk 150,000 69,782 853,927) 100) ......}|..... Union Tr Co of N Y' ,000, 5,370,624/58,310,176| 100) 370 /|380 
Second Nat Bank-__ 400,000 512,729] 3,478,541) 100]-- --.-- .... | U8 Mort & Tr Co. 3 "000,000, 4,411,999|48,149,961| luv) 405 /415. 
ry amy | Can TCo) 600,000| 535,424) 4,870,681) 100) 195 {205 USTrCoofN Y-_. 2'000;000,14,417,272 56,846,564) 100,/1055 1075 
w New York City—Deposi‘s of N. Y. City| banks are rted net} and | Washington Tr Co_/Absorbed by Corn E/xch. Bank 
are of date June 27 1914 (Surplus anid profits arje of date M\ar.4. | Windsor Trust Co_!Consolidat with E|mpire Tr. |Co. 
1914 for Nation\alandMar.| 2 for State|/Banks. A| divi\dend re|cord Jamaica, L. I.— 
of banks and |trust compianies in Niew York Cijtyan\d Broo\kiyn Bank of Long Isl’d_| 750,000, 486,200) 6,050,800) 100/....-. |---.-- 
may be found in| our “Ry. | and Ind.’’| Sec., page |187 Per \cent. First Nat Bank___- 100,000 25,800 704,300} 100)....-.-j|--.-. 
Aetna National - Absorbed | by Broad|way Trust| Co. Queens Co Trust Co 600,000) 102,300) 1,888,900) 100} 85 95 
America ~-| 1,500, 6,323,147|24,920,000/ 100; 560 /|570 
Am Exch Nat Bk. 5, ‘000, 000 4,759 ,800|/52,392,000) 100; 205 {210 
Bank of Europe. _- 150, 78,039) #2,273,000;} 100)..-.-.}--- Rochester— Per |share. 

OS OOo ésces 100, 60,737 2,756,000; 100); 500 j|_-.... Alliance Bank. --- 275,000' 461,395), 7,669,143) 100} 260 [275 
Battery Pk Nat Bk 200, 118,469) 1,872,000) 106; 120 /|135 Central Bank_._.. 250,000, 284,297) 6,714,073) 100; 200 {215 
Bowery Bank _.._-_ * 250, 790,300} 3,423,000) 100) 425 oe Merchants’ Bank.-| 300,000| 359,262) 4,772,349] 100) 205 (215 
Broadway Cent Bk} 100,000 I Zi atti higs dt ws mediates otaduss Lincoln Nat Bank 1,000,000) 1,557,347/13,688,874| 100) 215 |225 
Bronx Borough Bk. 150, 76,200) 1,935,445) 100) 225 |260 Nat Bank of Com_. 750,000 813,367) 9,191,865) 100) 185 /|190 
Bronx Nat Bank. _- 200, 253,300/a1,195,300) 100} 175 /|190 Traders’ Nat Bank. 500,000; 455,046) 7,210,144) 100| 160 (175 
Bryant Park Bank. 200,000 152,204} #1 ‘477, 800 100 150 .-. | Fidelity Trust Co_- 200,000 230,330) 8,757,803) 100) 200 (225 
Butch & Drov Nat. 300, 114,500 2; 30,000; Tl . sant 125 Genesee Val Tr Co- 400,000 195,710) 8,562,966) 100) 190 {200 
Century Bank_-_-__- 500, 501,898} 6,879,000, 100) 185 |... Roch Tr & 8 D Co. 500,000, 967,078)\22,333, '927 100} 325 /|400 
Chase National Bk) 5,000, as ad 153,295 122273000 100} 580 /|600 way My, Co. 300,000, 7620,239 v13 882321 Da? Gen Vssnee 
Chatham & Phenix Union st Co. _- 500,000, 460,109) 8,031,240) 190, 180 /|195 

National Bank. _ 2,250, 000 1,404,000|/24,008,000| 25) 173 /|176 
Cc Exch Bk_. 400,000 167,477) 3,093,300) 100) 135 {145 
Chemical Nat Bank. | 3,000,000, 7,715,524/25,688,000, 100) 405 (415 Syracuse— Per \share 
Citizens’ Cent Nat__| 2) 550,000 2,184,468/22,823,000) 100) 172 (|177 Commercial Nat Bk 500,000 326,072) 2,724,405) 100)_.---- Ste 
City Bank, Nat'l_ 25, 000, ‘00033, 141,813) 222070000) 100; 340 (345 First Nat Bank =| 1,000 ,000) 760,232) 6,163,199) 100)_...-- = 
Coal & Iron Nat Bk.| 1 ‘000,000 578,500) 7,224,000) 100) 150 j|_.... Merchants’ Nat Bk! 180,000 317,882) 1,579,236) 100)......|--.-.. 
Colonial Bank ___- | 400,000; 712,902) 7,475 ,000) is 450 |..... Nat Bk of Syracuse 600,000 392,224) 3,798,570) 100)_.....|---.-. 
Columbia Bank__-_ 300,000, 697, 039) 7,112, 000| 1 Seo. jusece Salt Spr Sap Ps at Bk 200,000, 117,469; 1,957,030) 100}....../.--.. 
Com’ce, N Bk of__|25,000 ,000 16,939, 500! +28707000) 001916636 wbnwe State Bk of Syrac-_-' 100,000, 540,724) 1,845,935) 100)/_....-.| ...-. 
Corn Exchange Bk_| 3, "500, 000| 6,868, 194| 79,298,000) 100 315 (320 Third Nat Bank---| 300,000) 221,243) 2,405,181! 100)- RPA 
Cosmopolitan Bk.-| '100,000 23,132, {415,814 100} 85 /|105 Central City Tr Co 300,000, 300,000 Began bus.|May) 1 1914 
East River Nat Bk_| 250,000 57,794) 1, 895, 000; 25] 60 |..... 8 Trust Co. 300,000, 501,400) 5,522,410) luuv/...._-/---.. 
Fidelity Bank__-___ 200,000, 189,781) 956, 000: = 150 /|160 r&DCoof Ginn. 100,000, 424,637'12,064,701|) 100)...._-. * epee 
Fifth Avenue Bank 100,000 2,241,947:13,679 ,000| OO|45CO |... | 
Fifth National Bk.| 250,000 "500,562, 4,241 ‘000! 100 300 |836 | | 
First Nat Bank__-_ 10.000,000 23,374,802, 112618000! 100 895 Troy— Per | share. 
Fourth Nat Bank__ Merged in Mech.& Metals Na. it. B ank Manufac’rs Nat Bk 150,000, 683,430) 9,168,458) 100) 525 |= awe 
Gallatin Nat Bank.Absorbed by Hanover Nat. Bk.! . National Cit Bk_.| 300,000 272,557) 3,651,106) 100) 170 (172 
Garfield Nat Bank_| 1,000,000, 1,296,014/10,017,000) 100! 195 210 Nat St Bk o Troy -| 250,000, 445,592) 2,588,969) 100) 225 (235 
German-Amer Bk_| 50,000 689,677) 4,001 ,000| 75| 130 .|140 People’s Bank nome 100,000) 129,885 04,678) 100) 214 (216 
German Exch Bank 200,000 822,499] 3,860,000) 100) 390 -|410 Union Nat Bank...| 300,000| 145,104) 1,070,396) 60) 120 ‘122 
Germania Bank. _ 200,000 1,040,927) 5,613,000) 100) 465 /|5§00 United Nat Bank _-. 240,000, 422,921 68,024) 100) 295 (300 
Gotham Nat Bank. 200,000 165,734! a2,195, 100) 100} 190 |..... Security Trust Co- 200,000, 210,190) 3,243,714) 100) 200 (205 
Greenwich Bank... 500,000 1,133,789 11,200, 000] 100, ay a Babel Troy Trust Co_.-- 200,000 189, 942) 1,953,881) 100) 160 (170 

| 

*Sale price. 6 Capiral avd surplus to bei creased. d Capital paid in; authorized amount is larger. A Book value. & Capital to be increased. 

z Ex-dividend. c March 27 1914. e May 21 1914. I Last sale. «March 2 1914. » June 30 1914. rJuly 1 1913. o bent. 9 1913. y Trust 


companies’ date March 2 1914. 


h New stock. 


a March 4 1914. 


n May 25 1914. 


p Aug. 2 1913. 

































































































































































JULY, 1914 BANKS AND _TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller Reteiis May be Found in the Advertising Columns 
NEW YORK—(Concluded.) OH1IO—(Concluded.) 
Surplus Gross Sur 
. - - . plus Gross 
Capital. \& Profits.| Depossts. |Par.| Bid. | Ask. Capital. |\& Profits.) Deposits. |Par.| Bid. | Ask. 
Utica— eS ee $ Per |share. ar 
First Nat Bank____| 1,000,000 1,493,399] 4,278,115) 60| 145 /|148 
Onelda Nat Banik--| "600,000, 834,204) 1,685,424) 100| 225 |230 | peonics Sav Mk Gol 500,000 488,770| 6,506,162] 200] 220° |en*”* 
Second Nat Bank-- 300,000 387,776| 1,400,511; 100) 215 (225 Sree oer oe oo 500.000 250.000 7'182'250 100| 293 |____. 
Utica City Nat Bk_| 1,000,000, 1,493,399, 2,167,971, 50| 54 | 55 , ’ weeeesl tam tam liak”* 
patty Ramo dmg 300" 10 ool Eisai rot] Loo] 265 \27e | Union Nat Bank___| 1,600,000 1,170,707/14,388,458 1100} 160 |165 
Utica Tr& DepCo.| 400; 549,376] 8,960,801| 100| 385 |400 | Riwat Sacra is Go  g00'000  474,113| 6,097°380 Dr ae anane 
Bitineas 3 & Tr Go 4,000,000, 3,290°933/48'154'365| 1007248 |~-__- 
P< na} ack 5 PON 91.937, 698.861| 1001...” (e"a"*" | Cleveland Trust Co| 2,500,000 2,710, 222|30,395,382| 100) 231 /240 
Borteoy cog? arg garentl 1 See eeal Weel 27710777 First Tr & Sav Bk_| 1,250,000 4,959] 6,765,602|....| 265 |___.- 
Watsriows'Nat Bi, 300'000 07-468) 1:198°778| 100|-2-2-2| 2 Forest City $ & Tr-| "280.000 . 180:870)_2:4a8,a03| 100)... |= 
Py , , ’ et oN SW ie weer e| oecae ee n Vv ¢ " «€ « 
North’n N Y Tr Co cogent 432,043) 3,103,284) 100)_..--.-)...-- L Sh Bke & Tr Co. 200,000 159,379 2. 074, 528 100 310 53077 
Westchester Co } P h , 5 . P . ‘o>1| 1901 205 
Mt Vernon—Ist N-| 200,000 83,627) 2,964,275) 100 wiece[eoces | Qanen Seve E Go| Seatbo See ara visas! tool 12a [oo 
yait Vernon TrCo 200,000 me 013 3,179,519) 100)..---- ---+- | Woodl'd Av S & Tr} 350,000, 442,679] 5,584,185] 100 “ing” ak 
Nat Cty Bank_. , 74,071, 2,702,669) 100|..... |..-.- bed 5s espa 
North Ave Bk..| 50,000 311422, '215;091|_.--|.-... |"722- Bic y Nag OG a ne Tener 
Huguenot Tr Go. 0; 63,382) 353,487|_...|.....-|..... P y -| 100, 1000) _ 700,000) 100) .. - 
N tlie Tro 208" Senasl 8.7e0'onsl ide Central Nat Bank-| 200,000 16,522! 1,437,744| 100} 90 /100 
Ossining—ist Nat.) 100; 73'384| '488'430| 100|......|..... | Gitizens. Tr & Sav-| 700,000 = 159,697/ 3,409,356) 100) 99 |1u2 
Ossining Nat Bk-| 100 35,740] 852,922| 100 Columbus Bay Bi7| "50°00, 68°730| -'701'426| 1001... | 
I - ’ ’ sae) SEU -<-eo- ae Te vB , ’ , me oe 
Pe vestch Co Nat... 100, 379,482) 3,601,329| 60|...-.- nn Commere’| N Bank 200,000 $23,904 3,719,552 100 250 |275 
—— Bk| 50, os sett. dda. dne ; Hayden-Clin N B_-| 700,000, 512,840) 4,143,452) 100] 225 (250 
Port Chester—ist Ni 100. 197962) 763'186| 100|..--..|..-.. | Huntington Nat Bk; = 400,000 = 139,026) 2,111,873) 100)--..--|-. .. 
Mutual Trust 300 94'547| 1,151:747| 100| 130° |135 | Lincoln Sav Bk 40,000 2,244 3,318) 100)----..| 
Rye Hee Nat Bk ao meee Cryer = 5 | Market Exch Bank} 100,000 117,638| 1,325,159| 100) 190 (200 
Tarrytown Nat Bk.| 100, 110,696]  688.000| 100)_..-.-|--.-- | slay Pine Naren | con'aodl  kan’vesl avana’ses! anol bas aan 
af, Many col ‘en pee ee eee Ohio National Bank '000| 481.562) 6,454,193) 100| 250 a8 
Cent BE ay ey oan’ ais AG eo ----- ----- | West Side Dime 8 B In liquidat|ion. 
County Trust Co 100,000 153'260| 1,620°184| 100|.....2| 2... | Ste 8 BE & TrCo 400,000 = 123,192) 2,191,235) 100) 120/130 
First Nat Bank__|- 100; 62,729| ‘956,767! 100|_-----|_.. Dayt 
Yonkers—ist Nat_-| 300,000 —79,360| 1,883,957| 100|------ ooo -+ | Olle Mations “or ions 
Yonkers Nat Bk_| 2001000 70.449] 1'085'081| 100|......|....- eznnizonel Bank 200.000. 200.870) 8007 208) 208 89 tease 
Westches’r Tr Co 300,000, __ 259,594! 2'875,891| 100| 125 1135 | First Sav & Bk Co. , ay rig hd ge I ca iss 
(875,891) 1 o-| 100,000, 64,690) ‘966,769! 100|...._- 155 
WORTH CAROLINA—Net. bke. Mar.4; State institutions latest returns Fourth Nat Bank. - 600,000, 377,119) 1,206,013) 100\_--. |160 
arlotte— erchants’ Nat 200,000, 106,228) 1,146,966) 100} 140 | __. 
Charlotte Nat Bk_.| 250,000 190,675) 1,385,855| 100|..-.-- 166 | Teutonia Nat Bk_- ,000, 104,070} 553,943) 100) 139 |____. 
Gemcemne se S89 fie tey eer aeel te aoc |_| Wiener Beas) Sania Seaams) “fleet taco i 
292 @ ’ J , --—<—< n rs a i) > ’ , VOE, AMY | wm em ewe 
Mer & Farm N Bk.| 200,000 241,009 980441 100 300 ..... | City Tr& Sav Bk.-| 100,000 25,000 341,345 100 dame» 4 = 
Union Nat Bank__.| 100,000 100,979) 666,282) 100! 201 _ | Dayton Sav & T Co} 300,000, 350,000] 5,366,666, 100) 209 |_____ 
American Trust Col 350,000 275,967| 1,408,037) 100|..-..-/165 | — | = ff 
independ’ce Tr Co_| 500,000 156,979) 699,673) 100) 130 Toledo— Per |shar- 
Southern L & 8 Bk 50,000 55,564 ¥ 100|._....|175 ComSavB&TrCo 200,000 30,708] 1,213,745' 100) ji... 
ciheeePTcs masa] seeood 111g oe.re Plmrey mame 98.009 «asa Saab tce 88 BAS lace 
,000 ° I Bi es ee ; ,118, 425, 100 
caeiey Bank__-__. 100,000 457,066! 2,202,385)____|_... _... | Home Sav Bank Co} 250,000 64,389} 2,902,606) 100 14 woth 
es ’ “ MOMs. alin oes: pace a . 8 ,042,049| 100| 325 |__. 
ts’ Bank_. 50,000, 18,000 450,000} ._._|_.__- _ .. | Nat Bk a Com’ce_| 1,000,000) 363,778) 8,151,607) 100 ise 143 
Raleigh— Per |\share. | Northern Nat Bk__| 1,000,000) 548,937) 4,910,417) 100) 154 j|____- 
Citizens Nat Bank - 300,000 96,262) 1,287,383) 100) 160 __.. | Ohio S Bk & TrCo 850,000 540,214) 7,462,880) 100\2142 [1-7 
Comm’l Nat Bank} 300,000 130,736| 1,488,869] 100/ 130 |...-- Second Nat Bank__| 1,000,000| 1,662,160] 7,639,703) 100|_____- 262 
erchants’ Nat Bk} 100,000 93,667) 2,265,619] 100) 200 |_.__.|SecurSB&TrCo_| 250,000 83,314) 3,228,222) 100) 138 |____. 
Anchor Trust Co__| 100,000 8,183} 237,922) 100, 100 |____- Spitzer-Ror T & Bk} 300,000, 23,297| 1,673,353) 100| __...'125 
elgh &TrCo 100,000 55,276| 903,825) 100) 200 GEN olSav Bk & TrCo 300,000) 444,892) 2,787,696) 100) 255 | suv 
gquetna Hatthentl s00.c0d  ¢.ceel 4.008.000 Per |ehare. | rt dave Beak | Zeo'con  sesinbel teee'secl 1ool aaa laao 7” 
, , et) £UM) 2EU ln www vs -- ’ ’ ’ ’ 
Murchison Nat Bk_| 1,000,000 6573, 874 5°310'315 190 168 reg. are tge Grom acs 
People’s Sav 65,000 88,369! 1,122,409, 25| 75 |___..|_ Youngstown— Per |share. 
Southern Nat Bank Consolidated with M urchison N at B k City Sa nge -| 150,000 84,573) 2,121,640) 100)...._.|165 
Atlantic T & Bk Co 107,667 614,172; 100) 300 |____. ommer’l Nat Bk.| 300,000 218,000) 2,558,000) 100) 154 /|157 
Wilm Sav & Tr Co- 100' 000 251,436! 2,047,095! 50° 230 '_____ Dollar Sav & Tr 1,500,000 757,850) 7,244,254) 100) 190 (192 
NORTH DAKOTA—Nai. banks Mar. 4; L inet. latest returns. Maltoning Moe Bik et ia eo [Sib tee oo wae oe 
Fargo— f ; . piss tio 
Fargo National Bk 50 000 18, 660, 274,550) 100 ee _ 
First Nat Bank____ $00.08 216,359, 3,515,916) 100|...... adi 
Merchants Nat Bk_ 89,360 1,090,465, 100|_..._- asad 
Northern Sav Bank "50,000 13,121) "860,895| 100|--.-.-|.__.. 

OH1O—WNat. banks Mar. 4; Slate inelituts latest ret ; OKLAHOMA—Nat. banks Mar. 4; State inst. latest returns 
Cincinnati— Per |share . 
Atlas Nat _.-| 400,000 743,269| 4,271,730 100| 300” [10 | _, Quthrie— Per | share 
Brighton Ger Bk Co, 200,000 284'901| 3'906,013| 100| 320 |325 | First Nat Bank___- 24,132) 1,011,065) 100) 135 |----- 
Cit ens’ Nat 2,000,000 1,978,740 6,330,796; 100} 190 |200 Lamte Gemeep - 2,330 ye = 3 acts 
Columbia B& 8 Gol 100:000 219/187| 1's09'204| tol aso (i222 Otlahoma State Bi 3:000| $00;000| 100] 125 [222 

osmop Bk & 8 Co, 250,000 126,641) 1,972,327, 50| 125 |140 
C’t H’se Sav 100,000  10,367| °523,036) 100) ____. 105 McAlester— Per |share 
East End Bank... 50,000 15,776 189,574) 100| 115 |120 Amer Nat Bank..- 26,701 775,424) 100)... - 140 
Fifth-Third Nat Bk_| 3,000,000, 1,546,142/17,694,815| 100| 187 |195 | City Nat Bank___- 17,437 1726) 100) -. 140 
at .---| 6,000,000, 2,705,216) 25,780,834| 100} 193 |198 | First Nat B of McA 41,830, 954,720) 100) 150 |__... 
Fourth Nat Bank__ 500,000 $21,452) 6,308,617) 100| 270 | _... 
German Nat Bank-| 500,000 832,794! 7,026.498| 100| 290 (310 Muskogee— Per |share. 
Home Sav Bk Co... 50,000 8,460, 565,092) 100! 100 [110 Commercial Nat Bk 97,682; 2,227,140) 100) 140 j|..... 
Market Nat Bk... O70 oom 675,040 4,930,600 100| 260 |300 First Nat Bank__-_- ,000| 2,350,000; 25) 140 |. __. 
si ’ : 34,107 

Pearl St Market Bk 150,000 31,620! 1,032,280 100 100 its Oklahoma City- Per | share 
Peoples Bk & Sv Col 200,000  —_36,349| 1,151,370] 100| 110 |i20 | Amer Nat Bank_-- 86,672} 2,441,136) 100) 125 |... 
Prov Sv Bk & T Co 1,400,000 1,164,327 8,203,246 10] 225 |235 | Farmers’ Nat Bk-- 57,581) 1,303,005} 100) 120 |____- 
Second Nat Bank__| 1/000; 24,492] 3,067,854| 100| 104 |107 | Okla. Stk Yds N.B. 158,799) 1,524,894) 100) 105 | -- 

SB&8SD Go 100;000 145,000} 2,012,000] 100] 200 |205 | Security Nat Bank. ,469| 1,587,148) 100| 115 |_22_- 
South Ohio L & Tr_| 895,110, 52/412) °339'838| 100] 100 State Exch Bank. . 3,979} 514,119) 100) 115 ‘nAe 
Stk YdsBk&TrCo 100, 79/089 554.166 100} 155 --== | State National Bk. 102,101| 2,349,236) 100| 130 |____- 
Union 8 B & Tr Co 1,000 2,950,462| 16,605, a it... Western Nat Bank. 36,569) 1,199,780) 100) 155 |____- 
Unity Bkg & Sv Co” 75° 749'5401 1. 186°787] foul 200 | 777. eeseiies ex Te go 
West End Bats Co 100-009 46.430) 790430) 90) 142 [148 ve 

, ,249| 10,434,632) 100} 300 : ee 

Cent Tr&8DepCo 500'000 781'260| 4°460°237| 100 Fo 4 OREGO Nat. banks Mar. 4; State institutions Mar. 4. 
we af Comment A.| 9,000,000 1,000,879111 400.0481 1001. eae | Cnn Bee Dae wig niga 
Central Nat Bank-| 1,000,000 '813.630| 9,661,346, 190| 160 |-__- Can Bk of Comes. ran’ yy 058,903). ...|------|----- 
Cleveland Nat Bk_| 500, 112,169| 2/386,561| 100} 91 | 95 | First Nat Bank----| 1,500,000 1,177.728111 I) ---|~----~|----- 
Clark Ave Sav Bk. 97,260 12,210} 812,211) 100} 107 Hartm’n & T’mps’n, 100; 17°37 £03 338) ----|~- --~=|==-== 
ClevSav&LoanCo 250, 125,864| 1,150,653) 100 ~~~” | Hibernia Sav Bank 200. 99'012| 2 6,346). ...|-.---.|-..-- 
ColumbiaS&LCo 100,000 73,939] 1,776,876, 59|._.___|. ~~" * | Ladd & Tilton Bk__| 1,000' 1.276 120 772,311/-2 22) "22 222/222 2 
Equity Sav L Co_.| 200,000 125,946! 1,693,131! 100)...._.| ._ - Lumbermen’s N Bk 1.000. "171.3 13,484,301)_---|_.....|..--. 
First Nat Bank_.__| 2,500,000 1,928,992/37.789.646| 100|_. __. 240 | Merchants’ Nat Bk) ‘500. weal S’geersns| 200,-...--|.--.- 
ba Sav Bk Co yet ,500| 4,904,596, 100| 198 | ..| N’western Nat Bk.| 500, ise’ te : 78’ pod eee MMR, DSI 
Yeon tea eee | | (eee $8,860 1,858,567 13|------ 150 | Commerce T & § B Merged in Scandinav|ian Amer |Bk.|--~~|~~ ~~ 
Lorain St Sav BkCo = 200,000: 138,994! 2,478'870 50 182 |186% Scour Sav a toe. 1,000" 53s" ‘OOal Fenn tes! 100772777 > oi 
National City Bank 500,000  627,060| 2,673,585 100| 200 210° | Un States Nat Bank-| 100,000, 1,176,067 g9gei183| 100 -2----|---- 
Nat Commercial Bk 1,500,000 1,069,681, 5,670,720| 100) 160 Lumbermen'sTrCo '00,000 '1i7;644| tt o| 100)------|---=- 
Pearl St S&T Co..| 200,000 353,419] 5,288,056) 50) 275 |_..-- Porta Teese Ai 300, A toa! i084,818!"i00|772227!-2-7- 

® Sale price. & Book value. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount Is lareer. & Capital to be 
increased. p t paid in Ex. erie authorized amount is larger. & Capital te be 
a Aug9.i913.  » April4 in. # Becdividend: 'y Vanle. "a Those figures Yate Sept. 22 1015." Sopt-0 1013. 7 Now stack. «Dec: 1913 
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62 BANKS AND TRUST COMPANIES [VoL. xcrx. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—WNat. bks. (ezc. Phila.) Mar. 4; State inst. latest returns. PENNSYLVANIA—(Continued.) 
Surplus Gross : | Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 

Allegheny— $ $ Per \share 
Bk of sen Savs_| 125,000| 132,063) 1,419,539; 50)-.--.. 29 Phila.—(Con. Per |share. 
First Nat Bank..--| 350,000| 154,617) 1,546,295) 100)_.--.. 107 $ $ € 
German Nat Bank-| 200,000, 956,936) 3,650,951) 100)......|----- Germantown Tr Co, 600,000, 938,541) 4,877,330) 100 _ 273% 
Ohio Valley Bank-| 100,000 37,898) _ 544,032) 100/.._.-.|----- Gir'dAvT&TCo-_| 200,000) 152,227 60,423) 9 (| 75 
Second Nat Bank.-| 300,000) 860,540) 1,164,026) 100/_-----. ---.-- | Girard Trust Co___.| 2,500,000 9,718,450)39,633,682| iuU 1/878 
~~ Trust Co 700, 363,299; 3,009,299 Detéatous 148 Guar Tr & S D Co_| 1,000,000| 740,064) 5,921,896) 100 156% 
Dol Sav Fd & Tr__| 1,000,000; 1,125,820, 4,814,627; 100)/_.---- 225 Haddingt’n T&TCo 125,000) 28 ,942 463,352) 1n0 ue oe gk 
Manchester Savings Hamilton Trust Co 400,000) 90,146) 1,260,121) 100 i} 96 

Bank & Trust Co 250,000 75,036) 1,238,170) 60)......|-.--- Holmesburg Tr Co_| 125,000 70,011| 411,327) 50 2 55 
Provident Trust Co 150,000 94,462} 591,150) 100) . ..-|..-..- Indus’! Tr T & Sav-_ 500,000 1,096,881! 5,525,635) %# 1166 14 
Real Est 8S & Tr Co 400,000 106,982; 1,565,729) 100) ...-../-..-.. Independence TrCo! ‘Merged in| West End! Tr |Co 
Workingman’s Sav Ingegrity Title Ins 

Bank & Trust Co 100,000) 1,065,744) 4,416,078) 50)..-..-|-.-.. Tr&SDCo__-- 500,000, 1,279,348) 4,397,192) s6 180% 

Allentown— Per \share | Kensington Tr Co- 200,000 107,534) 1,672,632) 50 .. | 60 
Allentown Nat Bk. 1,000,000) 546,979) 2,553,749) 100) 156 [15734 | Land Title & Tr Co) 2,000,000 4,524,039] 9,333,610) 100) __. 1/500 
Merchants Nat Bk.| 200,000 316,327) 2,520,915) 100) 265 (275 Logan Trust Co__- 899,200' 371,012) 2,038,974) 100 .-. 125% 
Ridge Ave Bank ---| 50,000; 10,723) 148,000, 50) 74 76 Market St T & T Co} 125,000 148,496) 1,530,339) 25 - Y 33 
Second Nat Bank-- ,000' 564,987) 2,684,549; 100) 330 (340 Manayunk TrCo..| 250,000) 222,403) 1,464,782) 25] | l 69% 
Allentown Tr Co_-| 150,000) 96 ,40 759,707; 30) 68 70 Merch Un Tr Co-_-.| 1,000,000, 296,174) 2,009,678) 100 1:100 
Citizens Dep&TCo 125,00 81,733 945,717; 256) 53 54 Mortgage Trust Co 125,000 32,387 32,273) 25)...... 135 
Lehigh Valley T Co 125, 544,661| 1,771,071; 50) 260 (265 Mutual Trust Co-.| 438,038 68 ,067 524,864) 60 t} 40 
Penn Counties Tr_..| 299,567 62,83 ,604; 50) 56 57% | Northern Trust Co. 500,000 1,891,702) 7,287,610) +00 .. 485 

Altoona— Per \share. | No Phila Trust Co_| 150,000 175,665| 2,016,045) 50) _.. 1/106 
First Nat Bank_--- 150, 411,650) 2,400,113) i100) 330 (350 No Western Tr Co_! 150,000 294,277| 2,474,095) 60] .... 1}1190% 
Second Nat Bank-- 100, 156,157) 1,031,933) i006) 200 (210 Pelham Trust Co-__| 150,000 82,741 656,353) 100 . 130 
Union Bank.-_-_--- 125, 60,107 450,272| 100) 160 (175 Penn Co for Insur 
Altoona Trust Co__ 250,000 279,590) 1,858,738 100) 200 {210 on Lives & Gr An| 2,000,000 4,860,409/30,499,460) 100 _ +610 
Central Trust Co_- 243, 124,340 1,127,796) 100; 200 {210 PennW’h’g&S D Co) 408,350 646,576 477,159} 60 | 85K 
Mountain C’y T Co 162,962 92,884 791,378, 30) 43 45 People’s Trust Co__| 634,450 152,114) 1,393,680; 650 | 46 

Erie— Per \share.| Phila Mort& TrCo 250,000 101,768) -__ _- 100 - 16 
First National Bk__| 300, 595,494) 3,622,732) 100) 250 |--.... Phil TS D & In Co) 1,000,000, 4,682,510/10,748,671) 1006 . 710 
Marine Nat aie 150,00) 505,509} 2,554,792; 100| 275 |--.-.-. Provident Life & Tr, 1,000,000, 5,595,064/10,965,491|) 100 . $840 
People’s Bank---.-- 200,000, 138,000; 1,250,000) 100) 150 |_. .. | Real EstTrCo, com, 1,319,600) 388,921) 4,369,768! (100 . U 85 
Second Nat Bank._| 300, 410,813) 3,095,731; 100).._...|----- do do ref; 2,479,800 1100 . U 85 
Erie Trust Co_-_--- | 300, 390,294) 3,834,471) 100) 160 |...-- | Real Est TI &Tr_-_| 1,000,000, 1,437,261) 2,262,623) 100 . 300% 
Secur Sav & Tr Co- 200, 279,878) 1,721,709) 100) 170 |_.-.-.. | Republic Trust Co_| 300,000| 152,265) 1,264,091) 60) __. Jj 60 

Harrisburg— Per . Rittenhouse Tr Co.| 250,000) 68 ,692 893,169) 60)..... } 56 
Commercial Bank- 121,65 67,949 374,381; 50/.. --- Tacony Trust Co-.| 150,000| 203,277 928,265) 190 . 240 
East End Bank--_-- 50,000 53,000 545,000; 50) 100 /|102 Tioga Trust Co__-! 125 ,000) 2,316 235,311; 60).....1] 53 
First National Bk_- 100,000, 501,161) 1,161,371} 100) 575 |600 Trust Co of N A__.| Merged iin Commericial Tr Co} 

Harrisburg Nat Bk a 412,514) 1,412,909) 25) 58 60 United Sec LI & T_| 1,000,000 944,679) 1,445,626) 100) ._.. 1|1403%4 
Merchants’ Nat Bk 100,000} #200,000| #950,000) 100) 275 {280 Wayne Junc TrCo_| 160,000 56,444 545,318) 100) _.. j.. -. 
Central Trust Co._| 125,000 233,500} 1,075,000) 25) 65 70 West End Tr Co__-_| 2,000,000 1,871,882 619,162) 100) ___. #170 
Commonwealth Tr_| 250,000) 490,979) 2,067,932) 100) 350 (400 West Phila T&TCo 500,000, 541,033) 3,062,392) 60) _.. ‘141% 
Dauphin DepTrCo 300, 305,227| 2,898,250) 100) 280 |-.--. 

Harr sbutg tCo..| 400, 435,562) 2,005,024) 100) -.--.. oteue 

Securit rust Co. 125,000 48,790 526,074; 25) 33 37 Pittsburgh— Nom'l | price 
Union Trust Co_.-| 250,000) 143,082) 1,133,748) 100) 135 ; 

Lancaster— Per |share | Allegheny Val Bk_- 50,000, 50,968 874,139) 50 etian Mebeee, 
Conestoga Nat Bk_| 200, e€775,000| e2,270,000; 100) 385 (400 All Nations Dep Bk 75,000 OO sala) GeGhta to li.aessieasee 
First Nat Bank--_-- 210, 224,474) 339,633) 100) 220 (225 Anchor Sav Bank-_- 100,000, 379,349) 1,846,657) 60)....../_...- 
Fulton Nat Bank_-_| 200, 254,841) 1,487,413) 100) 235 (240 Arsenal Bank_-_--_- 100,000 198,146; 954,670) g§0/_.....|____. 
Lancaster Co N Bk 300, 417,712 45,576! 60) 130 (135 Bk of Pittsb N A__| 2,400,000 3,265,630/26,777,488) 50)... - 116 
Northern Nat Bk-_- 125, e80,000| ¢350,000| 100); 125 {130 City Deposit Bank- 00,000 712,910) 5,184,163) §O)_....-/-__-- 
People’s Nat Bank- 200, 195,324 872,394) 100) 180 (185 Columbia Nat Bank. 600,000, 963,100) 9,531,505] 100)_..._.}_-_.. 
Farmers’ TrCo_...| 225,000, 744,000) 2,413,000; 50) 260 (265 Commercial Nat Bk} 300,000 248,872) 2,427,561) 100 OR SPST 
Guaranty Tr nani 294,000: 18,086 1,265, 100, 100 (105 Diamond Nat Bk_- 600,000 1,644,562) 6,991,168) 100/_.-.../.. 
Lancaster Trust 250,000 986,676) 5,397,020) 100) 625 (650 Diamond Sav Bank} 125,000 147,967) 2,378,936) 190)...-...|__._. 
Nor Tr & Sav Co...) 125,000 150,000) 1,250, 60} 140 |145 Duquesne Nat Bk.| 500,000 1,018,353) 4,908,522) 190/_..._./_____ 
People’s Trust Co-- 125,000 455,692) 2,614,481) 650) 305 (|325 Exchange Nat Bk_| 1,200,000 853,899) 5,595,214) §0) 61 66 
Union Trust Co-.-- 150,000, 179,894) 1,213,907) 60) 115 /|125 Farmers’ Dep N B_| 6,000,000 2,615,500/31,099,424) 190/_._.-_- 115 

Philadelphia— (Deposits ofbanks date| June 27 |1914 Per \share. | Farmers’ Dep 8 Bk) 100,000 471,062) 5,933,919) 100) ...._-|___.. 
American ---| 186,00 398,994) 8838,379| 60)__... 4) 52 Federal Nat Bank_| In Volunitary Liquidation 
Bank of Commerce. 300, 8185,540| #8855,773| 100) ...-. 4|135 Fifth Avenue Bk_. 100, ,017  &e: Be | ewer ewe 
Bank of No Amer.-_| 1,000, 2,731,091/13,708,000; 100)__... ‘|260 | First N Bk of Birm) 100,000) 113,367) 883,398) 100)__. —. aie 
Centennial Nat Bk.| 300, 95,211) 3,853, 100) _.... 1/275 First Second N Bk-.| 4,000,000\d 950,000)d 21283043) 100|____._/____- 
Central Nat Bank-_| 1,000, 3,630,248/16,583,000; 100/__.._ 1/430 Freehold Bank_....| 200, 1,030,744| 1,143,466) 100)..._. . . 
Corn Exch Nat Bank) 1,000, 1,984,262)26,704,000} 100)__... //270 German Nat B .| 500,000 743,140) 5,518,929) 100)...... 170 
Eighth Nat Bank__| 275, 1,034,178] 3,338, OE d's a8 1/450 German 8 & D Bk_| 200,000) 409,314) 3,841,583! §0/_...../____. 
Far & Mech Nat Bk 2,000, 1,551,538/14,457,000; 100) ._...3)13334 | Germania Sav Bk_.| 150,000) 576,844) 8,108,704) 100/_...._|_._ 
First National Bank 1,500, 1,633,025| 26,587,000; 100)__._. 4|200 Homew’d Peop Bk. 50,000 34,864 SEE Milicanwsslances 
Fourth St Nat Bank_| 3,000,000, 6,889,223/48,657,000; 100/.._.-. 1/290 Iron&GlassDol Sav; 172,700) 350,055) 2,018,110) 100/_.__--)__.-- 
Franklin Nat Bank.| 1,000,000 3,297,186|/34,602,000| 100)... _. 1/480 Keystone Nat Bank 4500, 807,889) 4,007,468) 100/....-.|_____ 
Girard Nat Bank__-.| 2,000,000) 4,991,067/43,705,000; 100)... .. 1335 Liberty Nat Bank_| 200,000 159,609} 1,056,937) 100) .._. -. ai 
Kensington Nat Bk 250,000 340,630} 1,821,000; 50)__.._1|11034 | Liberty Sav Bank_- 100,000 48,290) 1,335,120) 100) .....-/.-.-.. 
Manayunk Nat Bk 200, 450,891\n2,426,569; 100) __... 1|263 Lincoln Nat Bank.| 600, 785,362) 5,880,817) 100).._.--. 195 
Manufac’rs N Bk... 500, 436,796) 1,889,000) 100;._._. 1131 Manufac’rs Bank... 100,000 299 ,860 815,688} §0)...... ‘ 
Market St Nat Bk_-.| 1,000, 1,315,434! 8,834,000; 100) __... 1/181 Marine Nat Bank. - ,000 144,347| 1,184,208) 100}.._..-. *104 
Merchants Nat Bk- Consoj|lidated with First Niat. | Bk. Mellon Nat Bank__| 6,000,000) 2,338,040|55,806,864/ 100/- er 
Nat Bk of Germ’t’n *000) 575,661\n3,003,566| 60).._.. 1/140 Metropolitan N Bk) 400,000) 338,736) 1,178,748) 100) 99%/-.- -. 
Nat Bk of Nor Lib_| 500, 982,964; 3,691,000, 100) __-._- 4|247 Monongahela N Bk) 1,000, 1,839,746) 7,970,793) 100/.._._. 275 
Nat Security Bk_.-| 250, 997,790) 3,532,000) 100)__..- 4/350 Park Bank.._____- 50, 74,962) 1,193,368} §0)/....-./.. .. 
Ninth National Bk- 300, 735,474| 4,334,000) 100)._-_-.. 1/311 Pennsylvania N Bk 200,000 183,407 938,090) 100/....../-.... 
Northern Nat Bank) 200, 252,463) 2,624,000; 100|._-._. 1/210 Penn Sav Bank_-_-_-. 100, 57,589} 821,401) 60}...... 
Northwestern N B- 200, 752,200! 3,300,000; 100 .. 189234 | People’s Nat Bank_| 1,000,000; 1,973,340/17,122,697| 100'.__._- 4 
Penn National Bk_| 4500, 1,590,907} 6,480,000; 100) _... (|340 People’s Sav Bank-_| 1,000,000) 1,047,609) 10,458,729 100) .-.-.. ml 
Philadelphia Nat Bk 1,500, 4,853,283/58,996,000; i00)._... 1|430 Pittsb Bank for Sav 600,000 144 ,441/12,497,888 100) it Seal an 
Qusker City Nat B| 500, 534,269) 2,394,000) 100)... .. //115 Second Nat Bank_-_|Merged in| First-Seco|nd Nation|al B'ank 

idge Ave Bank__-| 300,000) #103,278s1,046,667| 60|_..../| 52%] Third National Bk_| 500,00 215,142) 1,776,713) 100j..--..|-..-.. 
Second Nat Bank- | 280, 652,932\n2,661,992| i00)_.... 1/801 Union Nat Bank__- 600, 5,140,459/ 13,457,060) 100:....--/...._ 
Sixth Nat Bank -__| 150,000, 305,868) 1,694,000 100) ._... 4/203 Union Savings Bk_| 1,000,000 86,904) 10,264,760) 100)....../.---. 
Southwark Nat Bk 250,000) 149,919 2,418,000 100). .... 1/142 U 8 Nat Bank__.- 500,000 154,779 935,340) 100/....-. 90 
S’western Nat Bk__| 200,000/ 171,380) 766,000) Luv) .._. /)115 Western Nat Bank_| 1, 0 474,444| 4,427,160) 100)... -/..... 
Tenth Nat Bank_--| 200,000; 145,839) 1,102,000) 10 | _... 4/118 West Sav & Dep Bk 250,000 399,558; 1,812,493) 100/....../..... 
Textile Nat Bank__| 200,000 93,224) 1,186,000; 1%). _. 1/110 Bankers’ Trust Co. 127,350 - i ages Sivesten on 
Third Nat Bank__- 600,000 926,769, 5,863,000) 100|__ _. 1/256 | Central Trust Co...) 150,000 71,126) 668,925; 100 pas home 
Tradesmens Nat Bk_.| 500,000 910,667) 6,487,000 100/__ _. 1/245 Colonial Trust Co_| 2,600,000 3,208,969 10,792,264 hs aks & mal ath 
Union Nat Bank _.| 500,000 751,069, 5,437,000/ 100/.. . 1/2004 | Com'wealth Tr Co_| 1,500,000) 1,587,701) 4,978,940) 100/______ 155 
Western Nat Bk_-| nay + an oy in| Girard N| atio|nal Bank Continental Tr Co.| 437.800) 179,917| 469,260) 100/......|_.... 
West Phila Bank.-_| 100,000 625,537) #8211,957| 50)..--. 150 Dominion Trust ColIn hands off Receiver. 
Aldine Trust Co__-| 200,000; 144,592, 637,263) 100 115 East End 8 & Tr Co 250,000 152,881| 1,734,778) 100)....../__... 
Belmont Trust.Co_| 125,000) 30,584) 382,464) 50 .4 40 Fidel Tit & Tr Co_.| 2,000,000) 5,884,369,14,185,402, 100|....._|_.._. 
Cent Tr&SavCo_.| 750,000) 494,189 3,706,175) 60 . | 60 First-Sec Sav & Tr- 150,000; 150, 90,441) 100)... ... *100 
Chelten Trust Co_.| 200,000| 145,786 1,001,080) 50 .4| 78 Franklin Sav & Tr_| 175,000 76,048 543,220) 24).. ._- ate 
Colonial Trust Co._|Absorbed by Logan |Trust Co Hazlew'd 8S & T Co 165,400} 100,000) 890,000) 160|...... ona’ Sh 
Columbia Av Tr Co 00 ,000; 531,415; 2,152,365) 100) .._.1|175 Hill Top 8 & T Co. 150,000 85,496  *. 2 ey pee 
Commercial Tr Co_| 1,000,000 2,099,876 11,451,568) 100| _... i|402% | Merch Sav & Tr Co 125,000 15,772 |. = eee eee 
Com’ith T Ins & T_| 1,000,000 1,422,683) 5,358,926; 100 ... 4/2374 | Metropolitan Tr Co 125,000 32,31 442,894) 100) __. : 
Cont-Eq T & T Co_| 1,000,000) 1,105,299) 6,513,711) 50) . ._ ij 96 Oakl'd Sav & Tr Co 200,000 218,674) 1,559,030) 100) ....-/.. 
Empire Tit&TCo.| 156,575) 35,632; 356,519) 25 ‘| 20% | People’s Trust Co_- 250,000} 151,582) 1,288,213) 100 sa 
Equitable Trust Co) Consolidated with C\ont.-Equit|. Tit\le& Tr} Co. Pittsburgh Tr Co_-_| 2,000, 4,250,646) 9,721,489; 100) 180 [185 
Excelsior Tr & 8 Fd 300,000 132,686) 1,040,907; 4u) .... | 50 Potter Tit & Tr Co. 330,200 56,669) 1,059,560) 100/......}/__... 
Fairm’t Sav Tr Co_| 250,000 108,197; 963,689) 100) .... 1/110 Real Estate Tr Co_| 2,000,000) 1,653,519, 3,234,907) 100|_.-_-.|..--. 
Federal Trust Co..| 125,500 67,010, 828,382) 100) -... 1/125 Safe Dep & Tr Co-_- 3,000,000; 3,766,262) _.._.. 100) 230 j|..... 
Fidelity Trust Co__| 4,000,000.12,347 ,683, 27,387,849) 100 -. 1610 South Hills Tr Co_- 125,000) 56 ,607 FF @ a peor 
Finance Co, Ist peetie ceo oon} 100) _... 4126 South Side Tr Co_-_ 300,000; 130,360) 1,317,714) 100).... j.... 

2d rr ~euawaknn \a1,560,000 {2,160,192} 915,075); 100 -. 1110 Terminal Trust Co 125,000 19,406 159,078) _..|.... ja 
First ‘ge uar | Union Trust Co_--.| 1,500,090/32,017,849|38,596,524| 100/)____-- *2590 

Trust Co.......- 9 ,000 451,167) 1,150,715) 100)_.---. i} 60 Washington Tr Co. 350,000 260,411) 3,421,028) 100/.....-/___-- 
Frankford Tr Co..; 250,000 462,913) 2,740,428) 60|..-.. $201 West EndS B & Tr 125,00 333,305| 1,856,573) 60)...... ..... 
Franklin Trust Co 400,000 135,793; 1,676,342) 60)... I) 54 
Ger-Am T&TCo_| 500,000 450,734! 1,992,136 650 . 1102 











* Sale nrice. 
» New stock. 


z Ex-dividend. 


h 


Mar. 22 1913. 


Last sale. 


a Capital paid in; authorized amount is larger. 6 Capital to be in 
n March 4 1914, 


creased, ¢ 
April 20 1914. 


Figures 
s June 1 1914. 


are of date Jan. 13 1914. 


d Apr. 27 1914. 
t April 18 1914. 





JULY, 1914 | 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








PENNSYLVANIA—(Concluded.) 





TENNESSEE—Nat. banks March 4; State institutions latest returns. 
































































































































| Surplus Gross : Surplus Gross | ; | 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. \Par.| Bid. | Ask. 
Reading— $ $ $ Per |\share Chattanooga— $ $ $ Per share. 
Farmers’ Nat Bank) 400,020 800,097) 2,034,321) 30) 105 {110 ChattanoogaSavBk| 300,000) 224,461) 2,731,584) 100) ..-.. 
First National Bank) 250,000 269,299 863) 100) 155 (160 | Citizens’ Nat Bank} 300,000) n205,000)n2,350,000) 100) -.-..| .. 
Keystone Nat Bank; 100,000 244,364) 378,581) 100) 285 (295 | First National Bank} 750,000) 539,741) 6,419,261) 100) ... 
National Union Bk-| 200,000 920,786) 1,081,763) 25) 152 (160 Hamilton Nat Bank! 1,000,000) 521,659) 4,259,510) 100 .-.- 
Neversink wd 75, 49,889 ,025| 50) 65 | 70 Hamilton Tr&8S B) 250,000) 184,500) 1,400,000) 100 
Penn Nat Bank.--| 100, 324,196) 2,111,556) 100) 310 |... - Knoxville— Per \share. 
Reading Nat Bank-| 200,000 430,319| 1,596,349) 100) 280 |287 | American Nat Bk_| 100,000 ae ae | Rak ie Seto 
Schuylkill Vall Bk 000, 231,290} 573,201] 50) 150 |153 | City National Bank| 500, 163,571] 2,284,378] .uu| .- 
Second Nat Bank-.-| 300,000 685,074) 1,014,524) 100) 285 (|293 East Tenn Nat Bk.| 400,000| 415,612) 3,682,228) 100) .-.- 
Berks Co Trust Co_| 250,000, 160,859) 1,453,454) 10| 1834) 19% | Holston Nat Bank_| 500,000| 183,500) 1,558,417) 100) -.- 
Colonial Trust Co_| 250,000, 207,948; 827,984) 10) 16 | 17 | KnoxCoBank&Tr| 100,000 7,500; 165,000) 100; -.. | ..-. 
Commercial TrCo.| 125,000 42,693) 694,387) 100) 100 (105 | Mech Bk & Tr €o_| 300,000! 107,900) 760,000) 100) .... |. - 
Pennsylvania TrCo;| 250,000 1,014,349) 4,766,750) 100) 500 |._.-- Merchants’ Bank. 100,000 2,000 100,000} 199) _.. 
Reading Trust Co. 500,000 535,981) 1,207,595) 100] 208 (212 | Third Nat Bank_.-| 200,000} 104,057| 1,161,270) 100 -.- 
Scranton— Per \share. | Union Nat Bank___ 200,000 69,022) 1,439,511) 100 
County Sav Bank_-| 200 619,697| 3,438,421) 100] 410 |420 Memphis— | Per \share 
Dime -— 3 Bkiconsolidat ion of Scrianton Sav jand |Dime |Bk Bank of Com&T Co} 1,500,000) 607,806) 10,148,406) 100, 280 285 
Electric City Bank.| 80,000 43,117| 410,774; 60) 80 | 8734 | Cent-State B &TCo Merged in| Cent.-Sta\te Nat Bk 
National Bank 1,000,000 1,632,977\11,596,028, 100} 330 |340 | Gent-StateNatBk-| 600,000|  422,024| 4,490,858 100, 145 150 
Green Ridge -| ' 60,000 * 20,8 4,396} 560) 62 | 67_ | Citizens Bk & TrCo 50,000 31,000 :379| 100, 125 |130 
Keystone Bank..-.. 50,000, 58,127) 764,222) 50) 100 /|102}4 | First National Bank} 500,000) 642,690) 4,793,906) 100 260 (265 
Merch & Mech Bk.| 250,000 765,356) 2,817,125! 25| 102 |106 | Germania Sa B & T 50, 99,784, 940,772) 100| 450 475 
North Scranton Bk) 60,000 97,069} (950,527) 50) 205 |210 | Man Sav Bk & Tr.| 100,000 42,503] 2,531,362} 100) 500 550 
People’s Nat Bank-| 500,000 323,849) 1,915,397) 100| 161 (163 | Mercantile Nat Bk_| 500,000) ___...--| __.----- ---| 105 (115 
Providence Bank -- 75, 57,000 10,000} 50} 98 |10234 | MississippiVa B&T| Merged |in Mercantile Nat. Blank. 
ScrantonS & Di Bk 500,000 431,061) 5,798,831) 100) 34234/350 aoe City Bank} 200,000 43,127) 1,085,722) 100, 105 (110 
South Side Bank - - - 60,000 80,162} 876,537) 50| 152 |159 No Memphis SavBk 50,000) 103,204! 2,324,293] 100| 450 (500 
Third Nat Bank_-_| 400,000 1,081,992| 4,854,798) 100) 450 (460 | People’s S Bk & Tr- 50,000 ,729| 341,263) 100) 190 (200 
Traders’ Nat Bank-| 500,000 718,014) 3,616,646| 100| 224 |227_ | Security Bk & TrCo 400,000 30,479| 1,012.856| 100) 90 |100 
Union Nat Bank... 500,000, 249,659 1,556,416, 100, 128 |13034 Btate Savings Bank ,000 60,933 ,643| 100, 250 (275 
West Side Bank... 60,000 136,995] 1,352,029} 60) 185 |195 nion & Planters’ | 
Anthracite Tr Co... 250,000 81,768} 989,661; 60) 70 | 73 “Soe & Trust Co| 1,400,000} 204,948) 6,510,416] 100, 165 (170 
Lack Tr&8DCo_| 250,000 412,056) 2,013,598] 100) 315 (3224 | Union Sav Bank & 
Wilkes-Barre— | Per |share.| | Trust Co__..__- 40,000 39,800} 989,149) 100} 300 (340 
Dime Deposit Bank 200,000 157,070) 904,792| 60) 102 (105 |CommTr& Sav Bk| 250,000 66,412) 2,879,213] 100) 285 (295 
First National Bank 375,000 533,080) 2,788,738) 100) 265 (271 U S Trust & Sav Bk| Absorbeld by Cent.| State Bk. | & Tr. Co. 
Luzerne Co Nat Bk 400,000 164,619) 1,275,114) 100) 125 (130 Williamson Bank & 
Miners’ Bk of W B_| 500,000 1,727,076) 4,227,137; 69) 200 (205 Trust Co....... Merged in|Union & Pilanters’ Blank & Trust Co. 
People’s Bank - - --- 300,000, 699,595) 1,994,478) 100) 330 (338 Nashville— | Per \share. 
Second Nat Bank... 500,000 1,106,162) 5,364,180) 100) 348 (357 | American Nat Bank| 1,000,000) 795,201) 6,387,683) 100, 172 (175 
W B Dep & Sav Bk, 150,000 (534,508) 2,698,266, 60| 205 |209 Broadway Nat Bk_| 200,000) 114,174| 1,548,849) 100| 190 (200 
wyeums Nat Bank 150,000 804,596) 2,786,990) 60) 325 (335 Cumberland ValN B 300,000 43,576) 1,743,717| 100| 106 (110 
Wyoming ValTrCo 350,000 711,070) 2,472,143) 60) 158 (161 First National Bank oe Y in| Fourth & | First Nat} Bank. 
illiamsport— Per |share. | First 8 Bk & Tr Co| 220, 1,664| 1,086,224) 100 100 {110 
First National Bank} 300,000 512,409) 1,562,700) 100)..___- .... | Fourth & FirstNatB| 1,100,000, 805,222/11,579,941| 100 250 (260 
Lycoming Nat Bk-| 100,000 »184,617| »0441,787| 100|-..--- fies Hermitage } Nat Bk_| 200,000} 126,767; 799,529) 100) 145 /|150 
t Branch N Bk c-| 400,000, 1,516,967) 2,936,078) 100)_.....|....- Tenn &TCo|} 330,300 16,042} 346,665) 100 85 | 90 
Williamsport N B 100,000 ¢134,105| 668,874| 100)_...._|.__.- Nashville Trust Co| 350,000} 250,515) 1,746,390; 100, 150 (160 
North Cent Tr Go. 000 =: 88,784 i ,937,064| 100)...-.-|...-. State Trust Co_...| 100,000 32,500} 283,408 109 125 (135 
Susq Tr&SDepCo 400,000 305,213) 1,408,238} 60|...-._|..--- Union Trust Co___| 100,000 34,086) 103,773) 100| 105 (120 
York— Per |share. . instituts et returns. 
Central Nat Bank-| 125,000 _22,307| _213,784| 100| 102, |105 | |= *AS—Nat. banke March 4; State institutions late 
City Bank__._.._- 250,000 216,334) 1,309,113} 60) 90 | 92% 
Drov & Mech N Bk) 100,000 122,836; 708,005) 100) 195 (200 Austin— | Per |share. 
Farmers’ Nat Bank — in Guardian | Trust Co. American Nat Bank} 300,000| 681,576 4,213,555) 100|)-..-.--- 
First National Bank) 500,000 89,390] 1,695,841) 100/*1033%4|__--- Austin Nat Bank..| 300,000; 518,734) 4,017,684) 100/_.___- 
Western Nat Bank.| 225,000 104,679) 845,329) 100) 105  |110 
York Co Nat Bank-| 300,000 545,717) 1,509,584) 20) *5234/..-.. Beaumont— Per | share. 
York National Bank) 500,000 369,239) 1,650,239) 25) *42%4|__- _- American Nat Bank} 100,000, 289,612) 2,054,209) 100|__.__- Be 
Guardian t Co 257, 150 105,077| 1,000, 25| 33 | 34 | First NationalBank| 200,000 397,942 1,811,166| 100|_..._. pet 
Secur Title & Tr Col 250, 38,531} |646,679| 60} 40 | 45 | Gulf National Bank} 150,000, 161,156) 1,679,798) 100|_...-.. 
York Trust Co... 300, ‘000 73,000, 960,000! 60) *60 |_.--. Texas Bank & TrCo| 250,000, 92,974) 1,296,082) 100|_____- cae 
Per \share 
RHODE ISLAND—Nat. banks March 4; State institutions latest returns. A. ~ 1,500,000, 1.206, 485/11 ,528,468} 100]/_.____|__ sa x 
Cent St Bk & Tr Co ,000 B business Ape 2\7 1914 
Newport— i Per \share. | Citizens St Bk & Tr} 150, 38,474, 553,445] 100)-_____)..-.. 
Aquidneck Nat Bk- 200,000} 117,702) 1,506,336) 50) -..._|-..-- City N 1,000,000 1,324, i Re od 904) 100)...-..|..--- 
Nat Exchange Bk_ 100,000} 497,914| @406,474| 60\...-.....-- onw’th N Bk|Me in Security Nat Bank. 
New Eng Com’! Bk| In voluintary liqui|dation Fp tate Bank __ 250, 126, $79" i 196,338) 100)-.---.|----- 
N : rt Trus : Sik'oeol eee veel 1822 poss: | Nat Bie Qt 150, {e330 ‘Bese 100 Bhan, BLA 
ewport tCo.| 300,000) 145,040) 1 ais .1 oo ole 0 "ce , 1,686,722) 100)._._-- ----- 
” nr Oe Security Nat Bank.| 1,500,000 500,000, ____-... tite Les enice ahead 
Pawtucket— Per share. | Guar StateB&TrCo Me an Security N lat Bank. 
Slater Trust Co..._| 500,000) 1,107,806) 8,854,873| 100|..__. ... | Dallas Tr Sav Bank 214,000 833,000) 100) 210 (225 
Providence— Per \share. Fort Worth— Per |\share. 
Atlantic Nat Bank_| In volu|ntary liquijdation American Nat Bank $e G00 205 ,927/¢ 1,118,636) 100)...._. ----- 
Blackstone Can Nat; 500,000} 486,077) 1,465,038) 25) 35 |..-.-- Continental Bk & Tr 378,169, 1,099,730] 100|----~-|--_~- 
High Street Bank._| 120,000} 137,266) 1,045,085) 60 94 |.._-- Farm & Mech N Bk 326,965, 2,671,889) 100|....../..... 
echanics’ Nat Bk 500,000 297,767| 3,810,663} 50) 58 |....- First National Bank) 1 {000,000 4450,000 4@4,500,000} 100) _....-/...-. 
Merchants’ Nat Bk_| 1,000,000| 1,129;205| 6.885.461, 60| 89 |....- Ft Worth State Bk- 18,000 389,000) 100/..-.-.|.--.. 
Nat Bank of Comm) 850,000) 788,853) 2,167,675) 50) 71 |_._.- Fort Worth Nat Bk- 880, 072 6,001,567) 100) _.....|...-- 
Nat Exch Bk... 500,000 1,051,769| 6,731,078| 100) 255 (279 State Nat Bank Consolidated with Ft). Worth Niat. |Bank. 
Phenix Nat 450,000 55,802| 1,732,477, 60 106 |._._. | Stockyards Nat Bk) 200,000 000 120 ,767 EE | SRR ees 
Providence Nat Bk} 500,000| 1,416,245| 1,143.337| 100) 220 -- | Texas State Bank__| 100,000 35,000 725, aga Fen 
United Nat Bank_- 500,000 04,307) 3,599,934) 100| 200 (210 Traders’ Nat Bank- 125,000, 202,089| 659,977) 100)--....)..... 
Westminster Bank_ 200,000 98,484) 1,323,853) 560| 55 | 60 Western Nat Bank- 400,000 83,176, 1,502,595) 100|....../..... 
Rhode! Hos Ir.Co| 2:800:000] 3:042:090/42 o77'7a6|19003900 --. | _ Galveston | Per |share 
. e “LO ’ , ’ ’ 1000|\3300 |..... pe | . 
Union Trust Co...| 1,000,000 - City National Bank 200,000, 165,709) 4,025,668) 10u)/....--|/..-.. 
76,104) 7,584,054) 100 150 (157 | First National Bank| 300,000 228,737| 1,925.017| 100|......|...-. 
Woonsocket— | Per share. | Texas Bank & TrCo| 200,000, 418,214 2'800,953| 100|-7>7~2|77777 
Citizens’ Nat Bank} 100,000 43,898} 270,838) 100)......|...-- | : a 
National Globe Bk. 100,000 45,934; 349,110) 265) .....|..... Houston— No|minal | prices 
National Union Bk.| 150/000 3'358| 248'138| 50\..-~_.|.~7__ | First National Bank| 2,000,000 354,144 11,368,865 10u|__.. __|____- 
Producers’ Nat Bk- ,000' 169,164! 940,231] 20 ~~ "_ | Houston Nat Ex Bk ,000 332) 3,584,905) 100)......|..... 
Lumber’ns Nat Bk- 600,000, 463,760 4,313,367) 100)... _../_.__. 
SOUTH CAROLINA—Nat. banks Mch.4; State institutions latest returns. | Nat Bank of Comm 500,000) 6,407 1. "904 A, aaa 
Union Nat Bank._-|} 1,000,000 445,762 8,065,624) 100).... ji... 
Be ot Ca NB Per |share. | Son Nat Bank. | 1,000,000 1,061,106) 9,222,481| 100 
of Charl’n,NBA| 500,000} 440,914/ 3,784,543) 100| 260 (275 c ---| 1,000,000 1,061,106 9,222, /, 
Carolina Sav Bank.| 200,000| 174,776| 2,371,222 100] 228 [250 | Bankers Trust Co_- 2,000,000, 990,236) 1,498,953) 100|--_-__|__ 
Charl Sav Instit’n-| 100,000} 105,945) 1,120,349) 100) 400 |450 San Antonio— Per |share 
sCommercialNatBk| 180,900 51,961 23,135) 100| 125 (130 | Alamo Nat Bank..| 500, 000 247,867| 2,860,469| 10u|-.-...|____- 
Dime Savings Bank} — 60,000| 69'490|__775,000| 100| 200 }205 | City National Bank) 100,000 —_70,961, 2,350) 100/...... 
Enterprise Bank. _. 50,000 26,169} 550,450) 100| 100 [110 NationalBank| 500,000 431,507) 3,103,403) 100)... 
Exch & Tr Co- 50,000| 56,789 505,160) 100| 200 |208 | Groos Nat Bank-../ 250,000 23,282 588,960) 100)_-__.|__... 
First National Bank| 200,000 425/998| 1,596:163| 100| 350 |375 | Lockwood Nat Bk_| 200,000 245,762 1,513,752) 100|---~-_|2727- 
Germania Sav Bank| 100,000] 255/449 3'245:797| 100| 425 |450 | Nat BkofComm’ce| 300,000 475,604) 2,362,464| 100|-____- 
Miners & Mer Bk_. 100,000 36,072 6,645) 100] 115 |120 San Antonio NatBk 500,000, 212,599 2,279,715) 100)_____ 
People’s Nat Bank-| 500,000} 177796| 2,373.965| 100] 125 |135 | Amer Bank & Tr Co|Consolidatied with W est Tex.Bk|& Tr|Co. 
Security Sav Bank - 50,000, 29,627 529,377| 100] 250 [255 | Central Trust Co--| 1,000,000 128,197, 1,383,312) 100)... _. pee 
State Savings Bank} 50,000| 25,443) 243,028] 100) 130 [140 | Citizens Bk & TrCo yet 6,660, °413,619| 100|--_>-- a 
So CarLoan&TrCo| 100,000! _ 39,742! 1,484,733 100' 150 ‘155 | StateBank& TrCo) 500,000 136,947, 3,255,897) 100|.....-|....- 
West Tex Bk&TrCo| 250,000 33.997| 3,187,510] 100|.....- 
SOUTH DAKOTA.— aco— Per |shate 
Citizens Nat Bank| 250,000, 108,000, 805,000) 100|-.-._.|_.... 
Watertown— Per share. | First National Bank} 600,000 200,213 2,538,333| 100|/..... |_.-_- 
Commercial Bank.| 100,000 19,060 824,111|-... Bcc scampi National City Bank| 100,000, 432'739| d161.871| 100\...2_. \7222 
Provident Nat Bk- Y 166,290| 1,472,001| 100|_.-. |. .. 
* Sale price. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount is larger. k ™ ital to be increased Amount 
paid in. zEx-dividend. y New stock. » April 20 1914. ILast sale. dApril 16 1 ‘ 
P April 141914. eJan. 131914. +r Oct. 21 1913. . ee As Eee aD Fe Oe EEO Gee 


s Formerly Commercial Sav. Bank. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


















































































































































































































































UTAH—Nat. banks March 4; State institutions latest returns. WEST VIRGINIA—Nat. banks March 4; State inst. latest returns. 
Surplus Gross . Surplus Groce ; 
Capital. |& Profits. Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Wheeling— $ 3 Per | share 

Sait Lake City— $ $ $ Per |share 
Continental Nat Bk 250,000, _70,390| 2,267,412 100| 180 |-.--- i NS soe le ed ott Make tet ee = a De 
possess Nat Bank-| 500, 613,099) 5.288.408) 100) 224. |----- Citizens’ Nat Bank| 89,760, _22,440| 43,016) 100) 129 |130 
Deseret Sav Bank.| 100,000| 65,317) 2,681,047) 100)1250 |..--- City Bk of Wheel_ 150 201'164| 2.482'787| 100|....--|-.... 
. al 300,000/ 20,179 309,321, 100] 103 |_-_-- Commercial Bank. 133,360) | 484,337| 100) 200 |..... 
Merchants Bank__| 250,000| 75,679| 1,446,551, 100| 130 |____- Germen Bank. 5 <-°| 80, 630,379) 3,091,600) 100) 625 |... 
McCornick & Co Bk 600,000} 268,830) 5,826,776) 100) 315 /|..--- lar Savi Bank 50, 104.582) 1,112,261! 100; 225 
ies Bk of Republic; 200, it age eS I ys Nat Bank of W Va_| 500,000 286,817| 3,045,470| 100| 160 |-_ - 
> meme guy Bank) 250, 55,553) | 629,711) 1 8 meee Nat Exchange Bank} 500,000| 621,000! 2,982,436] 100) 220 /|225 

gael oon SS rie eee ee et People’s Bank. __- 100, 82,629| '603,236| 20| 30 | 35 
Stak State Nat Bk 800° 4205/00 as'000 000 es aes sete uarterSavsBank_| 73,200 47,250 450,000) 100) 150 |___.. 
Utah Say & Tr Co.| 3001000 - 97,864| 1.189'060| 100| 133 |..._- outh Side Bank---| —_ 25,0 97,007} 1,063,285) 50) 175 
Walker Bros, Bankers, 500,000, 123,625| 4,521,538| 100| 244 |_____ | DollarSav & Tr Co, 500,000 792,064 4,218,383) 100) 256 260 
Zions 8 Bk & Tr Co| 500,000, _373,034| 6,927,750] 100| 428 |_-__- Security Trust Co_| 300,000 2. 1,316,000 100! 180 /181 
VERMONT—Nat. banks March 4; State institutions latest returns. WISCONSIN—Nat. banks March 4; State institutions latest returns. 

Barre— Per \share. 

La Crosse— Per |\share. 

pare S'BEETrCo| £0,000 45,0321 1,787.708| 100-.--|"---- | pa@ ECC oanu| 400,000 204,224] 2.430.278) 100).._°07 [Ohare 

’ , ah La tat oes Ole -- | Exchange State Bk 25, 10,090 355,000) 100/_.__.. sabiinedy 

ek Baas of Bese. uccented by Quartz Gay BES TE Ve |----- Nat Bk of La Crosse) 250 452,620| 4,102,049| 100) .-----/ 22-22 
Se SBE ie! io | > Gh o+ + flan paces Security Savs Bank} 30. 81066 382,704) 100\_...._| 

ua ’ P 9860] wocclecescn|cgece ’ < < oS RP etter ahd Kew hing 
a Burlin ton— ‘es ieel ‘rial od an aad Per share. State Bk of LaCr’se! 100, 55,010 1,472,701 BON cdice cctawaes 

owa a ank. , ,300 55,663 ae 
Merchants Nat Bk_ 150,000 e164,906 e414,744 40 .oeee Beduor State Bank. 100 47,000 1,062,519 100 a —_ 
Burlington Tr Co--| 50,000) 266,927) 2,902,985) 100).- are, | First National Bank 3,000,000, 1,272,163|24,314,490| 100| 202 |203 
Capitel BB & TCo| 100,000 73,262| 2,093,737) 100 er share. | German-AmerBank| 250, 112,079} 3,658,362) 100) 140 (145 
First National Bank|  100°000 44°938| 686078! 100\.2 7. | owe Germania Nat Bk_| 300, 200,819| 5,222,309) 100) 145 |_- 
M tpell _ Nat Bki 150°000| 161°807| 1.244°494| 100-7 7~ -- Marine Nat Bank _ 500, 764,497| 7,958,332) 100) 235 /|240 

OT SB & : aa’ ete ~~~ | Marshall & IisleyBk 500, 736,997/13,040,416, 100) 250 (258 
eee TS DET Co 100,000; 208,757) 3,544,560 100... | | Mer & Manutec Bk 400, 56,000] 1,800,286) 100, 102/103 

R Milw Nat Bk of W Merged | in First N\atio aink 
oh A RR a ee =... | Nat Exchange Bank 500,000 634,857 5,865,890, 100) 212 (214 
Clement Nat Bank- 100,000 pe Re Re 2S. eee eee Wani Sa Sav B 1, 000,000 470,464|16,531,055| 100) 170 e" 
RuumeeGaNacbi| ony Soars) ‘satasr tap-—---- Wast ide Beaks | noe , 11340 2 015.268| 109) 340 | 

ed Teuae + Peerss Wisconsin Nat Bi-| 2,000 ,000| 1,459,886) 22 081,486) 100) 202 | 203 
Rutland Trust Co-_ 50,000 121,000! 1,286,000; 100!_____- Citizens’ S & Tr Co In hands of ‘receiver 
VIRGINIA—Nat. banks March 4; State institutions latest returns. First Sav & Tr Co_| 300,000| 107,684| 1,574, 320] eee oe 
“pucks | Wisconsin Trust Co 500,00 292'667| 1,453,989! 100) 160 |.- 
First National Ba Bank) 675,000 468,742) 2,831,118} 100).-....|..--- W YOMING—National banks March 4 1914. 

Lynchburg Nat Bk! 500,000 545,339] 1,950,473| 100}_... .|....- Cheyenne— Ber \ahare. 

ational Exch Bk- re in Lynchb’rg|Nat Bank! --.-|-.----|----.- Citizens Nat Bank-| 100, 022,000} 0700,000)..-.|..-.-.|-..-- 
Peoples Nat Bank-| 500,000 509,536) 1,655,002)....) -.. -|----. First National Bank} 100, 112,719] 2,294,345|....|......|..-.. 
ee Tr & SB 150,000 222,641) 1,580,700) .-.- Pp nals Stock Growers N B}_ 100, 0125 ,009 02,300 ae Ee err 

er \share. 

Bank of Norfolk... Consolidated with Sieaboard Niat Bjank Wyom Tr & Sav Bk 60, 36,000). 484 8761 ---~!------'-- 
Citizens Bank ...- 6 000 535,819| 3,099,831) 100) 215 |..._. 
Mercantile Bank--| 100'000 13°01] ov'seal tool as [ne CUBA. 

ercantiie oo ’ ’ 064; 100; 85 |..-.. 
Nat Bk of Comm’ce| 1,000,000 916,667] 5,506,586, 100) 205 |____- Retaene ate of Sete See. Sh 3988. 
Nor Bk tor SavéTr : 100,000 300,580 1,668,860 100 495 505 stew | | shite. 
Seaboard Nat Bak "300,000 ooo ee a 320° rst! 100 te |iag7~ | Nas Bank of Cuba.| 5,000, 1,575,076|25.495,490| 100 2107" 109 
Virginia Nat Bank_| 500,000, 120,803) 1,285,059) 100| 135 (|140 
P be ab Sv 6 insC 200 000 696,464| 2,380,578| 20 oo foe CANADA 

etersb Sv nsCo - | , ’ . fe SE ree : . 

Nat Bk of Petersb 100,000 250,202 1,989,990 100 stile tie IN tk abl Returns are all of date April 30 1914. ilsalmeai 
a Na -| 400,000 163,521] 1,475,690} 100} |____- 

ober Fre al tie lebses BRITISH COLUMBIA. 
American Nat Bank 1,000, 684,467] 5,426,618] 100| 199 |____- | 
Bank of Com & Tr_| 250,000 158,470} 1,148,115) 100) ____- 197 | Capital | Reserve ; : 
Broad-Street Bank_ 200,000, 134,319) 1,504,118} 25) 50 55 | Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
Broadway Nat Bk.| 200,000 17,752} 157,419] 100} 75 |100 
Central Nat Bk ofR| — 350,000 60,374 640,855) 100! 135 |137% \Pricesa are \per cent, |not per sha're. 
First National Bank 2, ,000| 1,099,963-12,151,329) 100| 252 (253 Vancouver— 2 
Main Street Bank-_ Merged in Broad|way Nat. |Bk. Bank of Vancouver, 878,018 # -—-.---- 836,215! 100)......! . 
Manchester Nat Bk) 150,000 22,576) 297,796) 100/ 80 | 90 MANITOBA 
Mech & Merch Bk_| 100,000 121,409} 699,972) 100| 260 |285 a ee oe SPE SO EP ghee 
Merchants Nat Bk- 200,000, 1,197,914) 7,458,167) 100|1000 |. _--. Winnipeg— $ 3 z Per (cent. 
Nat State & City Bk) 1,000,000) 9,520} 5,029,383) 100} 202 |___-- Northern Crown Bk\g2,839,125| 350,000/11,628,645| 110| 85 | 90 
Piaplere Nes Benk-| 200,000) 1.516.980) 6.497.114 109) 800, 1840 

m T Co} P 4 33, 24 5 

Sav Bank of Richm 200'000, 235.475| 1,223,243 25) 95 | 97 NEW BRUNSWICK. 

Union Bk of Richm 219,750 483,511) 1,219,280 338 |342 St. John— | | 

Old Dominion TrCo; 1,000,000 1,099,927) 1,127,633 100 Oe Bee Bank of New Bruns|Merged in} Bank of |Nove Sco tia | | 
Richm Tr & Say Co 1,000,000 59,341] 336,036) 100/* 97 |_____ 
Virginia Trust Co__| 1,000,000 215,787) 1,256,424) 100/*178 |____- NOVA SCOTIA 
WASHINGTON—Nat. banks March 4; State institutions March 4, 

Seattle— | Per |share. Halifax— | Per |cent 
Bank for Savings..| 400,000 5,607, 632,994) 100/__....|____. Bk of Nova Scotia_|g6,000,00011,000,000/55,114,110| 100) 262 |..-.. 
Canad’n Bk of Co 200,000 —_____. 4,347,205] 100/__._- was 
Dexter-HortonNBk| 1,200,000 318,209 9,728,023) 100|______|___.. ONTARIO 
First National Bank! °300,000 115,590 4/002/919| 100|__--_-|__._- N . 

German-Amer Bank 100,000, See... SER eee) Bblan cécclonscs 

Mercantile Nat Bk- 200,000, SeeeEE, Cael Ol Bl ~andcaceletscad 

Metropolitan Bank.| 100,000 106,610 1,541,580) 100/____._|____- Hamilton— Per \cent 
Nat Bk of Comm’ce| 1,000,000 1,222,920 9,729,561) 100)_____-/_____ Bank of Hamilton_| 3,000,000 3,600,000 33,339,525, 100/....-.- 2202 
Nat Cy Bk of Seatt} 500,000 143,271 1,992,117 er aaa | 

People’s Sav Bank_ 100,000| 254,779 20,863) 100/)..__-- ninine Ottawa— 

Scand-Amer Bank- 500,000 560,609 10° 666,199} 100/_._.../____. Bank of Ottawa-_-- 94,000,000 4,750,000 37,918,961 100 2204%% ...-. 
Seattle Nat Bank__| 1,000,000 281,96112,900,690| 100|-._.--|.___- 

State Bk of Seattle.| (100,000 25,669 1,206,565) 100|__.__.|---_- Toronto— 

Am Sav Bk & Tr Co 200,000, 316,764 1,943,231| 100)___.._|_..-. Bank of Toronto_-__|g5,000,000' 6,000,000 42,271, 389 100 2207% ___.- 
North Bk & TrCo_| 100,000 34,129 1,220,756) 100/_____ |____- Can Bank of Comm|15,000,00013.500,000 160153204! 50\.. ‘z 205% 
Union Sav & Tr Co 600,000, 221,924 3, 042, . S| ar ae Dominion Bank. --|95,963,260| 6,963,260 58,192,023 50| 228 228% 
Northw Tr & 8S DCo 100,000, 22 044 Eten Oe I un oenkiauce Home Bk of Canadag1,943,968 _ 650, ‘000 9,398,134, 1600).4-2ss)egsue 
Dex-Hort T&S Bk} 400,000, 163,109 6,111,743) 100\/_.____/_.__. Imperial Bk of Can|g7,000,000, 7,000,000 54,760,127| 100 oie 215 

Spokane— Per |share. Metropolitan Bank.\g1,000,000| 1,250,000} 8,458,630 100| 199 |____. 
Bank of Montreal__ 100,000) 1,004). 3,208.961' 1601... lace. Standard Bank-_-_--| \92,889,645 3,789, "646 33,911,481! 50| 216% 217 
Exchange Nat Bk__| 1,000,000, 265,509 4,303,416) 100) 160 |175 Sterling Bk of Can-|g1,184,353 300,000) 6,668,742 100)---... ..--- 
Fidelity Nat Bank. ,000 56,929 1,911,786) 100) 150 '175 Traders Bank----- - Merged Vo Royal B ank of Ca nada | 
Net Bank of Comm 200,000 16,238 616.215 100} 110 |120 

orthw tCo erg n Spokane yast| Tr |Co 
Old National Bank_| 1,000,000 472,924 9,883,723] 100|.___. 3 OUEBEC. 

Scandinav-Amer Bk 100,000 29,096 705,502) 100) 115 {120 Montreal— | Per |\rent 
Traders’ Nat Bank__| 1,000,000 205,017 4,656,410) 100'______/|____- Bank of Montreal __|16,000,000 16,000,000 207825828] 100} 239 |240 
Spok & East Tr Co. 300,000, 298,764 4,943,509) 100! 235 /|250 Bank of Br Nor Am} 4,866,666) 3,017,337,40,899,049 149 |150 

nion Tr & Sav Bk 500,000 120,063 597,203) 106) 120 |135 Banqued’ Hochelega|g4,000,000 3, '625,000/21,391,631| 100] 155 a 
Washington TrCo_| 200,000 44,009 728,256) 100| 129 /|130 Internat Bk of Can| Absorbed by Home |Bank of Clanad|a, Tor|onto 

Tacoma— Per |share. | Merch Bank of Can\g7,000,000| 7,000,000, 60,336,605) 100}_..--- 190 

Nat Bk of Comm’ce| Merged in Nat Bankof Tacoma Molson’s Bank__--|94,000,000, 4,800,000|35,906,520) 100) 199 {203 
Nat Bk of Tacoma_| 1,000,000 154,032 8,078,176| 100) ____- 200 Provine’l Bk of Ganig1,000,000, '625,000| 8,414,431| 100|____-- nh gee 
Pacific Nat Bank._|Merged in Nat Bankof Tacoma Quebec Bank ---.-.- 92,732,520, 1,306,962'15,717,295| 100} 120 (120% 
Puget Sd State Bk_| 100,000 22,505 583,142) 100/_____- 125 2 al Bk of Canada, 711566000 12'560,000 135333 543, 100|__-..- 225 
Scandinav-Amer Bk 200,000, 31,740 2,284,805) 100|)_.__.. 106 Guebso— 
Bankers Trust Co._| 300,000 32,329 858,425) 100)..-... 125 Banque Nationale_| 2,000,000 1,700,000|18,556,099) 100). ....-|133 
Fidelity Trust Co_.| 500,000 477,679 3,773,270 100) eabicwaden Union Bank of Can)g5,000,000, 3,400,000 48,434, 823) 100} 143 (147 
TacomaSB&TCo| 200,000 18,094 ‘'689'791|_._...--~~7|_____ | | 

*Sale price. » Par of this bank is £40 a Capital to be increased, cEx-rights. g This is capital paid in; authorized amount is larger. 
March 19 i913, z Ex-dividend. «Jan.131914. r Newstock. ¢ Apr. 231914. d Apr. 231914. eJan.11914. nOct.211913. o Apr. 18 1914. 


h Includes one-third of a share in Dexter Horton Trust & Savings Bank stock. 




















JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 31 NASSAU ST. 
CHICAGO NEW YORK 




















THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 
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J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEw YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


Circular Letters for Travelers available in all parts of the world, |} 















































